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DEFINITIONS

Words used in multiple sections of this document are defined below and other words 24cdefined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in, Scetion 16.

(A} "Security Instrument” means this document, which is dated SEPTEMBER 18, 2007%. 4 'sgether with all Riders to
this document,
(B) "Borrower" is

AURELIC JUAREZ, A SINGLE MAN

Borrower is the mortgagor under this Sccurity Instrument.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS b\,C/
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.

(D) "Lender" is

Countrywide Bank, FSB.

Lender is a FED SVGS BANK

organized and existing under the laws of THE UNITED STATES

Lender's address is

1199 North Fairfax St. Ste.500, Alexandria, VA 22314 .
(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 18, 2007 . The Note states that

Borrower owes Lender
ONE HUNDRED SEYENTY THREE THQUSAND FIVE HUNDRED THIRTY SEVEN and 00/100

Dollars (U.S. $ 173,537 .00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and
to pay the debt in full not larcr than  OCTOBER 01, 2037

(F)} "Property” means the prioperty that is described below under the heading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt eviZensid by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Irst-ument, plus interest.

(H) "Riders" means all Riders to this Socurity Instrument that are executed by Borrower. The following Riders are 1o be
executed by Borrowcr [check box as appheaetcf:

K] Adjustable Rate Rider O <ondominium Rider [ Second Home Rider
(] Balloon Rider - [[] -Planrid Unit Development Rider K] 1-4 Family Rider
] VA Rider ] Biweckl; Payment Rider [] Other(s) [specify]

(I) "Applicable Law™ mcans all controlling applicable Teueral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as weliagall. applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" mcaus all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, horiiedy ners association or similar organization.

(K) "Electronic Funds Transfer"” means any transfer of (unds, other thiit a transaction originated by check, draft, or similar
paper instrument, which is initiated through an clectronic terminal, telephonic/inst-ument, computer, or magnetic tapc so as o
order, instruct, or authorize a financial institution t© debit or credit an accourtit” Such term includes, but is not limited to,
point-of-sale transfers, automated teller maching iransactions, transfers initiated Ly ielephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that arc deseribed in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, sctilement, award of damages, ti preseeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage t¢. or destruction of, the Property;
(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance .n tieu of condemnation:
or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, th< Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Sccurity Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard (o a "federally related mortgage loan™ even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mecang any parly that has taken (itle to the Property, whether or not that party has
assumcd Borrower's obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE WEST 19 FEET OF LOT 15 AND THE EBEAST 12 FEET OF LOT 16 IN BLOCK 10 IN GEOQORGE C
CAMPBELL'S SUBDIVISION OF THE NORTHEAST 1/4 COF THE NORTHEAST 1/4 OF SECTICN 9 AND THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 16-09-211-008-04000 which currently has the address of
4937 W HURON ST, CHICAGO
[Street/City]
Hlinois 60644 -1334 ("Property Addrdss”):
iZip Code}

TOGETHER WITH all the improvements now ¢r hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrumcr vas the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary o comply with law or custom,
MERS (as nominee for Lender and Lender's successors ana-assizus) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Prozerty; and to take any action required of Lender including,
but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the Cxate hereby conveyed and has the right (¢ mortgage.
grant and convey the Property and that the Property is uncncumbered, excep. for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subicct'to any cncumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national #5¢ and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real prover.y,

UNIFORM COVENANTS. Bomrower and Lender covenant and agrec as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ano late charges due under the
Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due undr {ee-Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Leaddr as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent »ayments due vader
the Notc and this Security Instrument be made in one or more of the [ollowing forms, as seiccted by Lender:
(a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated 1n the Note or at such other Jocation as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment il the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted, If each Pertodic Payment is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower, If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments shall be applied o cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sofficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any cxcess cxists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due dp:=, or change the amount, of the Periodic Payments.

3. Funds fer Yecrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sam-{the "Funds") to provide for payment of amounts duc for: (a) Laxes and asscssments and other items
which can attain priority avirshis Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any:/(2) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any.zums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Suction 10, These items are called "Bscrow Items.” At origination or at any time during the
term of the Loan, Lender may reavire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessinerieshall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower.shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrov Items. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver tay only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due 1oy any Escrow liems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts e+ aencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to providz receipts shall for all purposcs be deemned (o be a covenant and
agreement contained in this Security Instrument, as the phrace "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems dircctly, pursuant to a waiver, and Seirewer [ails 0 pay the amount due for an Escrow Item, Lender
may excreisc its rights under Section 9 and pay such amount and Roirower shall then be obligated under Section 9 to repay o
Lender any such amount. Lender may revoke the waiver as Lo any or ail Esecow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender a1 Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiert 10 rérmit Lender o apply the Funds at the time
specified under RESPA, and (b} not to exceed the maximum amount a lender can régare under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditvres of future Bscrow Iiems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency! nstrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loar” Bank, Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not cuerge sorrower for holding and
applying the Funds, annually analyzing the cscrow account, or verifying the Escrow [tems, unless Lénder pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made (n writing or Applicable
Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest or careangs on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA., If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower
as requircd by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secvrity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which c¢an attain priority over this Security Instrument, Icasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Asscssments, if any. To the extent that these iterms are Escrow Ilems, Borrower shall pay
them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate 10 prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "exiended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and-for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of theLoan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's.Choice, which right shall not be cxercised unreasonably., Lender may require Borrower to pay, in
connection with this Loza,.ither:  (a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flend zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall alse be responsible for
the payment of any fees imposed bywiie Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objectior. by Rarrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no ¢bligution to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might riot)protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and maghi provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so'obiained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender undertiiis Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at_the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting pavment,

All insurance policies required by Lender and renewals of such zohicics shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Leurer as mortgagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewal certificates. /If-Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums and renewal notices.  [f Borrower obtairs any form of insurance coverage, not otherwise
required by Lender, for damage Lo, or destruction of, the Property, such policy shall Znclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and’Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair'o’ the Property, if the restoration or
repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender'may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is compleled. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance procecds, Lender shall aot'be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2,

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim and related matiers.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns (0 Lender (a) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender may use the insurance
proceeds either 1o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
feast one year after the date of occupancy, unless Lender otherwisce agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or 7estore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its ageri may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the iloprovements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifyiig.cusch reasonable cause.

8. Borrower's Loan Appfication. Borrower shall be in default if, during the Loan application process, Barrower or any
persons or entities acting at the direztion of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statermeris to Lender (or failed to provide Lender with material information} in connection with the
Loan. Material representations include, but aremot limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9.  Protection of Lender's Interest in {ae Froperty and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contarred in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property” and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnaticn or forfeiture, 1o cnforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrowdr has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and ezcuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums sccurcd by.a dicn which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protert its interest in the Property and/or rights under this
Sceurity Instrument, including its secured position in a bankruptey procecedinig~ Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have vtilities raed ed or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligatiin to do so. It is agreed that Lender incurs
no lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional déb. of Borrower secured by this Security
Instrumment. These amounts shall bear interest at the Note rate {from the date of disburscmient and shall be payable, with such
interest, upon notice irom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lzase. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merge: 1 writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason, the Mortgage Insuraice coverage required
by Lender ccases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments loward the premiums [or Morlgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially cquivalent 1o the
cost 1o Borrower of the Mortgage Insurance previously in effect, (rom an alternatc mortgage insurer selected by Lender.
If substantially equivalent Morlgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased (o be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Such logs reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the pericd that Lender requires) provided by an insurer selected by Lender again becomes available, 15 oblained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written

M Mortgage-IL
1006A-IL (08/07) Page 6 of 12 Form 3014 1/01



(726422072 Page: 7 of 22

UNOFFICIAL COPY

DOC ID #: 0001758878430%007

agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in thig Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enler into agreements
with other partics that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer 1o make payments using any source ol funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage nsurer's risk, or
reducing losses. If surh agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid 0 ik insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such azreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the {xar. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Pavrryrrer to any refund.

(b) Any such agreemeuts vill not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection ict of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refvad of any Mortgage Insurance preminms that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proc(eds; Forfeiture. All Miscellancous Proceeds are hercby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lenaes s-security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceaas antil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement o in a scries of progress payments as the work is completed.
Unlecss an agreement is made in writing or Applicable Law require: intarest to be paid on such Miscellaneous Procecds, Lender
shall not be required to pay Borrower any intercst or earnings on such’ Misesllaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellanpous Proceeds shall be applicd to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Bowrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the whsczllaneous Proceeds shall be applied to the
sums sceured by this Security Instrument, whether or not then due, with the excess, if any, puid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in whicli the fair market value of the Property
mmmediately before the partial taking, destruction, or loss in value is equal to or greater thar vhe amount of the sums secured by
this Security Instrument immediately belore the partial taking, destruction, or foss in value, unless Bor:ower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount ofhé Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the paitizl taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
valuc. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
datc the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party™ means the third party that
owes Borrower Miscellancous Procceds or the parly against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, 1S begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument, Borrower can cure such a default and, if acccleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial

M Mortgage-IL
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impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the hability of Borrower or any Successors in Intercst of Borrower. Lender shall not be
requircd 1o commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations.2nd liability shall be joint and scveral. However, any Borrower who co-signs this Security Instrument but
does not execute the Mota(a “"co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Peoperty under the 1erms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instriment; and (c) agrees that Lender and any cther Borrower can agree to extend, modify, forbear or
make any accommaodations witt.regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sectiun 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Sccurity Instrument in writing, and.i -approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released ['om Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in writing. The covinantz and agreements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigas ol Lender.

14. Loan Charges. Lender may charge boirower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Proprty snd rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fecs. 1nczcgard Lo any other (ces, the absence of express authority in this Sccurity
Instrument 1o charge a specific fee to Borrower shall not ve construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Iustrument or by Applicable Law.

If the Loan is subject t¢ a law which sets maximum loan ¢heoges, and that law is finally interpreted so that the interest or
other loan charges collected or 10 be collected in connection with the/nan cxceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o/the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitled limits will be refunded to Borrower, Lender may choose 10 make this refund by reducing
the principal owed under the Note or by making a dircct payment to Borrower, 1&arefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or nct a piepayment charge is provided for under the
Note). Borrower's acceplance of any such refund made by dircet payment to Boirswir will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this s :curity Instrument must be in writing.
Any notice to Borrower in conneetion with this Security Instrument shall be deemed to have heen given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other mears. iJolice to any ong Borrower
shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise, 'the pivice address shall be the
Property Address unless Borrower has designated & substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowdr's' change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only Ous designated notice
address under this Security Instrument at any onc time. Any notice 1o Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice
in connection with this Security Instrument shall not be deemed to have been given o Lender until actually received by Lender.,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law mighl explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construcd as a prohibition against agreement by contract,
In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to take any action.

M Mortgage-IL
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lendcr's prior wrillen consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittes. by this Security Instrument without [urther notice or demand on Borrower.

19, Borrowei's Vight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcemeat of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to ‘Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's Zizb? to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those condilions are
that Borrower: (a) pays Lender ali soms which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default 21 #iny other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited ., reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's intcrest.in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assurc«hat I .ender's interest in the Property and rights under this Security Instrument, and
Borrowcer's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require thai Bovrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (a} cash; (b) znoney order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institeion whose deposits are insured by a federal agency, instrumentality or
entity, or (d) Electronic Funds Transfer. Upon reinstaternent by sorrower, this Sccurity Instrument and obligations sccured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievarce. The Nole or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior noticscto Borrower, A sale might result in a change in the
enlity (known as the "Loan Servicer"} that collects Periodic Payments dvc under the Note and this Sccurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be ong or more changes of the Loan Servicer unrclated o a sale of the Note.~If there is a change of (he Loan Servicer,
Borrower will be given written notice of the change which will state the name and addizss of the new Loan Servicer, the address 10
which payments should be made and any other information RESPA requires in connectied with a notice of transfer of servicing. If
the Note is sold and thercalter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean
scrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a suscessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined (o any judicial action (as eitrer’ a2 individual lingant or the
member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that atlsges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrowe'r or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged braca and aiTorded the
other party herete a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant (0 Section 22 and the notice of
acceleration given to Borrower pursvant to Section 18 shall be deemed 1o satisfy the notice and opportunity t© take corrective
action provisions of this Sectien 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, polhutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestlos or
formaldchyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includcs any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clsc 1o do, anything affecting the
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Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, usc, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 18 notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmental Law.
Nothing herein shall czzate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM-COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Rir.edies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreeracrin this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The ustice shall specify: (a) the default; (b) the action required te cure the default; (c) a date,
not less than 30 days from the datz t'ie notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before tL:: date specified in the notice may result in acceleration of the sums secured by this
Security Instrnment, foreclosure by ‘udicizl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option ruay require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forector¢ this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing < remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thig Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Bortowsr a [ee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the {e2 is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with llinois law, the Borzower hereby releases and waives all rights under and
by virtue of the lineis hemestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able o obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instroment and in

any Rider executed by Borrower and recorded with it
f/’;"/ / N (Seal)

AURELIQ JUAREZ / ~Borrower
s
/

{Seal)
-Borrower

(Seal)
-Borrower

{Scal)
-Borrower
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STATE OF ILLINOIS, Coo . County ss:
L 4 f)d ErS rC} £ £ , a Notary Public in and for said county
and state do hereby certify that T Auete SHarc T

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,

for the uses and purposes therein set forth. .
Given under my hand and official seal, this / 5 day of ngfi;{{)% : A0 ]

My Commission Expires: ﬂ[; /5/ ¢ 55 ) _\//U { 10\4/_,

Notary Public

"OFFICIAL SEAL"
MARIA S PILOLLA
ﬂeTARY PUBLIC, STATE-CF ILLINOIS

COMMSSOh x0mss 5

e
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal} - Rate Caps)

THIS FIFZED/ADIUSTABLE RATE RIDER is made this EIGHTEENTH day of
SEPTEMRELK, 2007 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower"Y (o secure Bormrower's Fixed/Adjustable Rate Note (the “Note™) to
Countrywide Bapw, FSB.

("Lender™) of the same date ard ¢overing the property described in the Security Instrument and located at:
4937 W HURON ST

CHICAGO, IL 60644-1334
Property Address]

THE NOTE PROVIDES FOR A CHAMAE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATe:; THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER IMEST PAY.

ADDITIONAL COVENANTS. In addition to the covirunts and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as folaws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGIES
The Nole provides for an initial fixed interest ratc of 8.375 %. The Nolte also
provides for a change in the initial [ixed rate to an adjustable interest rate, as 10ltows:

4, ADJUSTABRLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate o (%2 {irst day of
CCTOBER, 2012 , and the adjustable interest rate I will pay may change on tiaiday every

12th month thereafter. The date on which my initial fixed interest rale changes to an adjustable interost rate,
and each date on which my adjustable interest rate could change, is called a "Change Date."

* FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05)(d) Page 1 of 5

|
91 * *175887848000001E460"*

*23%
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(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on an Index. The
"Index” 15 the average of interbank offered rates for one-year U.S. dollar-denominated deposits i the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the Zate 145 days before each Change Date is called the "Current Index.™

If the Judex is no longer available, the Wote Holder will choose a new index that is based upon
comparable inlorrnation. The Note Holder will give me notice of this choice.

(C) Calculation o Thanges

Before each Change’ Date, the Note Holder will calculaic my new interest rate by adding
TWO & ONE-QUART “percentage points ( 2.250 %) to the Cumrent Index. The Note Holder
will then round the result of this ad*:ion to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(IZ) helow, this rounded amount will be my new interest rate until the next
Change Date.

The Nole Holder will then determine'thc amount of the monthly payment. For payment adjustments
occurring before the First Principal and Inteces. Payment Due Date, the amount of my monthly payment will
be suflicient (o repay all accrued interest eacli month on the unpaid principal at the new interest rate. If 1
makc a voluntary payment of principal before the First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be vedaced to the amount necessary to repay all accrued
milerest on the reduced principal balance at the currentin’crest rate. For payment adjustments occurring on
or aller the First Principal and Interest Payment Due Daie/the amount of my monthly payment will be
sufficient o repay unpaid principal and interest that I am expectéd to owe in full on the Maturity Date al the
current interest rate in substantially equal payments.

(D} Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will novbhe greaterthan 13,375 %
or less than 3.375 %. Thercalter, my adjustable interest rate will nevirbe increased or decreased

on any single Change Dale by more than two percentage points from the rate of interzst I have been paying
for the preceding 12 months. My interest rate will never be greater than 13.375 fin

(E) Effective Datc of Changes

My new interest ralc will bccome elfcctive on cach Change Date. T will pay the amouri ¢ my new
monthly payment beginning on the first monthly payment date after the Change Date uniil the amourt of my
monthly payment changes again,

(¥) Notice of Changes

Before the effective date of any change in my interest rate and/or monthly payment, the Note Holder
will deliver or mail Lo me a notice of any change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Sceurily Instrument shall read as follows:

* FIXED/ARM Rider
Interest First/Only LIBOR Cne-Year Index
1E460-US {10/05) Page 2 of 5
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any lcgal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Beirovver at a future date to a purchaser.

1 alV or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is.unt a natural person and a beneficial intercst in Borrower 1s sold or transferred)
without Lengar’s nrior writlen consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such cxercise 1s.poonibited by Applicable Law,

If Lender exercises tiis ontion, Lender shall give Borrower notice of acceleration. The
notice shall provide a perioc of aot less than 30 days from the date the notice is given in
accordance with Section 15 withia which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tbaes sums prior to the expiration of this period, Lender
may invokc any remedies permitted <0y this Security Instrument without further notice or
demand on Borrower.

2. When my initial fixed interest rate changes to-97 adjustable interest rate under the terms stated in
Scction A above, Uniform Covenant 18 of the Security ipsunment described in Section B.1 above shall
then cease to be in effect, and the provisions of Uniform Covénant 18 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawor, As used in this Section
18, "Interest in the Property” mcans any legal or beneficial interest insthe Property, including,
but not limited to, those beneficial interests transferred in a bond for 4oady contract for deed,
installment sales contracl or cscrow agreement, the intent of which 13 the ‘transfer of title by
Borrower at a future datc (o a purchascr,

If afl or any part of the Property or any Interest in the Property is sold or transieired (or if
Borrower is not a natural person and a beneficial interest 1 Borrower 1s sold or transtered)
without Lender’s prior writtcn consent, Lender may require mnmediate payment in full Grodl
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender
if such excreise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender io evaluatc the
intended transferee as if a new lpan were being made (o the wansferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable
to Lender.

e FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
1E460-US (10/05) Page 3of b



0726422072 Page: 16 of 22

UNOFFICIAL COPY

LOAN #: 175887848
To the exlent permitied by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent 10 the loan assumption. Lender also may require the transferee to
sign an assumption agreement that 1s acceptable to Lender and that obligates the transferce to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrawer will continve to be obligated under the Note and this Security Instrument unless
Lender rzleases Borrower in writing.

If Lerder exercises the option to require immediate payment in full, Lender shall give
Borrower notic2 ¢i acceleration. The notice shall provide a period of not less than 30 days from
the date the notice i given in accordance with Scection 15 within which Borrower must pay all
sums secured by thic-Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Zerder may invoke any remedies permitted by this Security Instrument
without further notice or deriand on Borrower.

s FIXED/ARM Rider
Interest First/Only LIBOR One-Year Index
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fizxed/Adjustable Rate Ricler.

,Z—/A/ D (Seal)
AURELTO JU% / Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

¢ FIXED/ARM Rider
Interest First/Only LIBOR One-Year Intlex
1E460-US (10/05) Page 5of 5
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THIS 14 FAMILY RIDER is made this EIGHTEENTE day of
SEPTEMBER, 2007 ,andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's Note to
Countrywide Bank, FSB.

{the "Lender"s o! the same date and covering the Property described in the Security Instrument and

located at:
£237 W HURON ST, CHICAGO, IIL 60644-1334

{Praperty Address]

1-4 FAMILY COVENAN7S. In addition to the covenants and agreements made in the
Security Instrument, Barrower anii Leader further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to
the Property to the extent they are fixtures arz added to the Property description, and shall also
constitute the Property covered by the Secuiity nstrument: building materials, appliances and
goods of every nature whatsoever now or hereafter’incated in, on, or used, or intended to be used
in connection with the Property, including, but not limiles i, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air an4 ight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains ana surtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including roplacements and additions
thereto, shall be deemed to be and remain a part of the Property Covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leaseheld) are referred to7inthis 1-4 Family
Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ‘agree to or
make a change in the use of the Property or its zoning classification, unless Lender hasag eed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.
Initials: A )
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSICMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon e assignment, Lender shall have the right to modify, extend or terminate the
existing leases and ‘0 2xecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall inear "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF R=NTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Barrower absolutely and uncondiaanally assigns and transfers to Lender all the rents and revenues
("Rents"} of the Property, regardless o to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agetiis W collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender oriLender's agents. However, Borrower shall receive the
Rents until: {i} Lender has given Borrower sistice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice 10 the ignant(s} that the Rents are to be paid to Lender
or Lender's agent. This assignment of Hents.corstitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) ail-3znts received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii} Lender shall be entitled to collect and receive-dll of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all liems due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; {ivj unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall e anplied first to the costs of
taking control of and managing the Property and collecting the Rents, ingtuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and\maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, anc-then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially apr.ointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall e entitled to
have a receiver appointed to take possession of and manage the Property and collect thz Rents and
profits derived from the Property without any showing as to the inadequacy of the Froporty as
security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Initials: A i
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default cccurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remezy of Lender. This assignment of Rents of the Property shall terminate when ali the
sums secured 0v. che Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an.interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedie<-permitted by the Security Instrument.

Initials: _b;g_
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in

this 1-4 Family Rider. /
.4—-#/[ 4/7 | (Seal)
AURELTC JUAE% / - Borrower
/

{Seal)
- Borrower

{Seal)
- Borrower

{Seal)
- Borrower
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