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MORTGAGE

MAXIMUM LIEN. At no time shill the principal amount of Indsbtedness secured by the Mortgage, not
including sums advanced to protect 1o suiivity of the Mortgage, exceed the note amount of $36,800.00,

THIS MORTGAGE dated September 10, 207, iJ made and executed hetween JEFF YERRO AKA JEFFERY
YERRO, AN UNMARRIED INDIVIDUAL freferre 1o below .as "Grantor”) and HARRIS N.A., whose address is
111 W. MONROE STREET, P.O. BOX 755, CHICAGO 160690 (reterred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grartor mortgages, warrants, and conveys to Lender all
ot Grantor's right, title, and interest in and 1o the followilg dasoribed real property, together with all existing or
subsequently erected or affixed buildings, improvements 4nd fixtures; a' easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditc;1 nigfits tincluding stock in utifities with ditch or
irrigation rights}; and all other rights, reyalties, and profits relating to the real property, incluging without
fimitation afl minerals, ojt, gas, geothermal and similar matiers, (the "{e=! Property™) located in Cook County,
State of lllincis:

SEE LEGAL ATTACHED

The Real Property or its address is commonly known as 6033 N SHERIDAN RU 4F Chicago, it 60660. The
Real Property tax identification number is 14-05-215-017-1120.

Granter presently assigns to Lender all of Grantor's right, title, and interest in and-to all‘present and futurs
leases of the Property and all Rents from the Property, In addition, Grantor grants to londer & Uniform
Commersial Code security interest in the Fersonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THEMENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ({A) PAYMENT OF THE INDEBTEDNESS ANL (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AnD TS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Legal Description

of premises commonly known as 6033 N. Sheridan Road, Unit 14E, Chicago, IL. 60660
UNIT NO. 14-E, AS DELINEATED ON SURVEY OF THE FOLLOWING DES
ESTATE (HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL"
WEST 14 FEET OF SAID LOTS) IN BLOCK ic;

CRIBED PARCEL OF REAL

16, 1931 AS
O EDGEWATER, BEING A

OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S

ON MADE BY CENTRAL NATIONAL BANK IN
RECORDER

DOCUMENT NUMBER 10938695, ALL IN CO
SUBDIVISION IN THE EAST FRACTIONAL H
EAST OF THE THIRD PRINC
ATTACEEM™AS EXHIBIT "A"
CHICAGO, AS TRUSTEE UN
OF COOK CGuvyy, |
UNDIVIDED PLRCEN

ooy

CHRAN'S 2ND ADDITION T
ALF
IPAL MERIDIAN,
"TO DECLARATI

DER TRUST NQ, |

D SPACE COMPRIST
DECLARATION AND SURVEY, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER- 14-05-215-047-1120

MAIL TO:

SEND SUBSEQUENT TAX BILLS:

e
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PAYMENT AND PERFORMANGE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by the following provisions:

Possession and Use. Untif the ceeurrence of an Event of Default, Grantor may (1) remain in possession
and centrol of the Property; (2} use, aperate or manage the Property; and (3] collect the Rents from the
Property,

Duty to Maintain. Grantor shall maintain the Proparty in good condition and promptiy pertorm all repairs,
replacements, and maintenance necessary to preserve its vaiue.

Complisnce With Envirenmental Laws. Grantor represents and warrants to Lender that: (1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufscture, storags,
‘rea ment, disposal, release or threatened release of any Hazardous Substance by any person on, yndet,
abort.or from the Property; (2) Grantor has no knowledge of, or reason to betieve that there has been,
except as previcusly disclosed to and acknowledged by Lender in writing, (&) any breach or violation of
any dovireimentsl Laws, (b any use, generation, manufacture, starage, treatment, disposal, release or
threateried rslease of any Hazardous Substance on, under, sbout or from the Property by @NY. prior owrers
or accupant; of the Property, or {c) any actual or threatened litigation or claims of-any kind by any person
relating to such’ madters; and {3) Except as previously disclosed to and acknowiedged by Lender in
writing, f{al neither SGrantor por any tenant, contracter, agent or other authorized user of the Property shall
use, -generate, marmllacture, store, treat, dispose of or refease any Hazardous Substance on, under, about
or from the Property; and ) (b} any such activity shail be conductsd in compliance with all applicable
federal, state, and local Jawr, regulations and .ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lenderand its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as | ende ‘may desm appropriate to determine compliance of the Praperty with
this section of the Mortgage. Any Inspestions. or tests: made by Lender shail be for Lender's purposes only
and shall not be construed to create a2y seanonsibility or liability on the part of Lender to Grantor or to any
-other person. 'The representations and Waranties contained herain are based:on Grantor's due diligence in
Investigating the Property for Hazardous Suo:tances. Grantor hereby {1} releases and waives any future
claims egsinst Lender for indemnity or-contributior”in he event Grantor becomaes liabfe for cleanup or other
costs under any such laws; and (2) agrees to \ndemnity, defend, and hold harmless Lender against any
and all claims, fosses, liabiities, damages, penalties, ind expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this sectioi of the Mortgage or as a conseguence of any use,
genaration, manufacture, storage, disposal, release or thresiened rolease ocourring prior to Granicr's
ownership or interest in the Property, whather or not the same tval or should have bean known to Grantor.
The provisions of this section of the Mortgags, including the oblgation two indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and.r.convevance of the fien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Tropety, whather by fareclosure or
otherwise,

Nuisance, Waste. Grantor shail not tause, conduct or permit any nuisance (ao: Commit, permit, or suffer
any stripping of or waste on or 1o the Property or any portion of the Prope/ey. « Without lirniting. the
generatity of the foregoing, Gramor will not remaove, or grant.to any other party “nt rignt to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock progucts. vrithout Lender's
prior written consent. )

-Removal .of improvemants. Grantor shafl not demalish ar remove any Improvements from the Real Praperty
without-Lender's prior written consent. As a condition to the removal of any Improvements, Lerde Inay
require Grantor to make arrangements satisfactory to, Lender to replace such Improveman(s ~Wwith
Improvements of at least squat valye. o

Lender's Right to Enter. lender and Lender's agents and representatives may enter upon the Reai Proper.y
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy comply with all laws, ordinancas,
and reguiations, now or hereafter in effect, of all governmental authorities applicable to the wse or
ocoupancy of the Property. Grantor may contest in good faith any such faw, ordinance, .or regulaticn -and
withhold compliance during any proceeding, including appropriate &ppesis, so-long-as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. - Lender may -require Grantor to post adequate security or a-surety bond,
reasonably satisfactory to Lender, tp protect Lender's interest,

Duty to Protest. Grantor agrees neither to abandon o leave unattended the Property. Grantor shall do il
other acts, in addition to those.acts set forth above in this section, which frem the character and use of the
Property &re reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediatsly due and -payabie
alt um:: secured by this Mortgage upon the sale or transter, without Lendar's prior written consent, of al or
any part.of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Red Property or any right, title or interast in the Real ‘Property; whether legal, beneficial or eguitable:
whether(vo'urtary or involuntary; whether by outright sale, deed, installment saje contract, land contract,
centract for deeld, leasehold interest with.a tarm greater than three {(3) years, lease-option contract, ar by sale,
assignment, or *ianifer of .any heneficial interest in or 1o any tand trust holding title 1o the Real Property, of by
any other methud «“conveyance of an interest in the Real Property. However, this option “shall not be
exercised by Lender ifsulh exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. Tue following provisions relating to the taxes and liens on the Property are part of this
Mortgaga:

Payment. Grantor shali pey when due (and in .ail events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, wa'ar ck arges and sewer .service charges levied against or on account of the
Property, and shall pay when duv.2ll ~izims for work done on or for services rendersd or material furnished
to the Property. Grantor shall mainrair the Property. free of any liens having priority over or equal 1o the
interest of Lender under this Mertgage, (2xciptfor the Existing indebtedness referred to in this Mertgage or
those liens specifically agreed to in writing Fo-ander, and axcept for the lien of taxes and assessments not
due as further specified in the Right to Contelt parsg-aph.

Right to Contest. Grantor may withhold payment of any tax, assessmsent, or claim in connection with a

- good faith dispute over the obligation to-pay, so long/as | ender’s interest in the Property is not jeopardized.
It-a lien arises or is filed as a result of nonpayment, wirantor shalt within fifteen {15) days after the lier
arises or, if a lien is-filed, within fifteen. {15} days after Grenio/ 1as notice of the filing, secure the discharge
of the iien, . or if requested by Lender, deposit with Lender crahr a sufficient corporate surety bond or
other security satisfactory to Lender in an ameunt sufficient(to/ dizcharge the lien plus any costs and
artorneys’ fees, or other charges that could accrue as a resutteala foreelasure or saie under the lien. 1In
any contest, Grantor shall defend itsel and Lender and shall sat'sfy nv adverse judgment befare
enforcement against the Property. Grantor shall name Lender as an odditional obligee under any surety
bond furnished in the contast proceedings.

Evidence of Payment. Grantor shail upon demand furpish to Lender satisfactoly evidence of payment of
the taxes or -assessments and shall authorize the appropriate governmental officidl to asdiver to Lender at
any time @ writtan statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any meaterials are supplied to the Property, if. uny p.achanic's
lien; materiaimen's lign, or other lien could be asserted en account of the WOrk, services, or matéricls and
the cost exceeds $5,000.00. Grantor will upon reguest of Lender furnish to Lender advance gesuUrances
satistactory to Lender that Grantor cen and will pay the cost of such improvements. '
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PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantar shall procure. and maintain policies of fire dnsurance with standard
extended coverage endorsements on g replacement basis for the {ull insurable vaiue covering  all
Improvements. an the Real Property in an-amount sufficient to avoid application of any coinsurance clause,
and with & standard mortgages clause in favor of Lender, Policies shall be written by such .insurance
companies and in such Jorm as may be reasonably acceptable to Lender. Granter shail daliver 10 Lender
cartificates of coverage from each insurer containing a stipulation - that coverage will not be cancelled or
diminished without & minimum of ten {10} days' prior written notice to Ltender and not containing any
disclaimer of the insurer's liability for failure 1o give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not bg impaired in any way by any act,
omission or defeult of Grantor or any other person. Should the Real Property ‘be located in an area
designated by the Director o} the Federa! Emergency Management Agency as a ‘special flood hazard area.
fitentor agrees to obtain and Thaintain Federal Flood Insurance, i avaiiable, for the full unpaid pringipai
belunce of the loan and any prior lians on the property securing the ioan, up to-the maximum policy limits
sst/under the National Fiood Insurance Program, or as otherwise required by Lender, and to maintain. such
insuranc for the term of the loan,

Applice’ion f Proceeds, Grantor shall premptly notify Lender of any loss or damage to the Property if the
estimated cisucf repair or replacement exceeds $1,G00.00. Lender may make proof of logs if Grantor fails
te do 50 within/rfien (15) days of the tasualty. Whether or not Lendet's Becurity is impaired, Lender
may, at Lender's Glertion, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the IndLtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. [f lender e'zcts to apply the proceeds to resteration and repair, Grantor shail repair or replace
the demaged or destroy=y lraprovements in g manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expendiuia, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration i Grantod is not in defaut undar this Morigage. Any proceeds which have not been
disbursed within 180 days afte/ihair receipt and which Lender has not committed to ‘the repair or
restoration of the Property shali be yyer 75t 1o pay any amount owing to Lender under this Mortgage, then
1o pay accrued interest, and the remainrar, if any, shall be applied to the pringipal balance of the
Indebtedness. If Lander hoids any proceeds (tter payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness, During i~ poriod in which any Existing Indebtedness describad
below is in effact, compliance with the insurance pruvisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiance with thy in“urance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would corétithte a duplication of insurance requirement,
If any proceeds from the insurance become peyabie on'loss, the Lrovisions in this Mortgage for division of
proceeds shali apply only to that portion of the proceeds ot o7yable to ‘the holder of the Existing
indebtedness.

LENDER'S EXPENDITURES. |f Grantor fails (A) to keep the Property free ot all nxes, liens, security interests,
encumbrances, and other claims, {B) 1o provide any reguired msurange on the 't aparty, (C) to make repairs
to the Property or to compiy with any obligation 1o maintain Existing Indebtednass.ir; ruodostanding as requirad
beiow, then Lender may do so. If any action or proceeding is commenced that woulu miteriglly affect Lender's
interests in the Property, then Lender on Grantot's behalf may, but is not required to tak- any action that
Lender halieves to be appropriata 10 protect Lender's interests.  All expenses incyrred oripaid by Lender for
such purposes will then baar interest at the rate charged under the Note from the date inGurred o paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtcdnes; and, at
Lender's-option, will (A} be payable on demand; (B) be added 10 the balance of the Note and be apraricned
among and be payable with any instaliment payments to become due during either {1} the term o any
gpplicable insurance policy; or {2} the remaining term of the Note; or {C) be treated as a balloon -payrien:
which will be due and payable at the Note's maturity.  The Mortgage also will secure payment of thess
amounts.  The rights provided for in this paragraph shall be in addition 1o any other rights or any remediss 1o
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which Lender may be entitled on account of any detault. Any such action by Lender shall not be construed -as
curing the defau't so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee
-simple, free and clear of all lisns and encumbrances other than those sat forth in the Real Property
description or in the Existing Indebtedness section below orin any title insurance policy, title report, or finai
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b} Grantor
has-the full right, power, and authority to-execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the sxception in the paragraph above, Grantor warrants and will forever
defend the titte to the Property against the lawful claims of all persons. in the event any action er
proceeding is commenced that guestions Grantor's title or the interest of Lender under this Maortgage,
Grantor shali defend the action at Grantor's gxpense.  Grantor may be the nominal party in such
srozeeding, but Lender shall be sntitled to participate in the proceeding and 1o be represented in the
preceeding by counsel of Lender's own choice, and Grantor will deliver, or cause 10 be delivered, to Lender
suLA instruments as Lender may request from time to time to permit such participation,

Complizars With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all’exisiina applicable laws, ordinances, and reguiations of governmental authorities.

Survival of Fromisas. Al promises, agreements, and statements Grantor has made in this Mortgage shail
survive the ex#cutior and delivery of this Mortgage, shall he continuing in nature and shall remain in fult
force and effect uati =uth time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS, " The following provisions concerning Existing Indebtedness are & part of this
Mortgage:

Existing Lien. The lien of this Tlortgage securing the Indebtedness may be secondary and inferior to the
lien sscuring payment of an existing ~hligation. The existing obligation has a current principal balance of
approximately $1896,400.00. Grantar fxnrassly covenants and agress to pay, or see to the payment of,
the £xisting Indebledness and to present 2ny default on such indebiedness, any default under the
instruments evidencing such indebtedness —or any - default under any security documents for such
indebtedness,

No Modification, Grantor shall not -BNnter into aly sgreéement with the holder of any .mortgage, deed of
trust, or other security agreemant which has prioricy ver this Mortgage by which that agreament is
modified, amended, extended, or fenewsd without Uie prier written consent 0t Lender. Grantor shall
neither request nor accept any future advances under 2w/ such security agreement without the prioy
written consent of Lender. )

CONDEMNATION. The fellowing provisions relating to condemnation rroceedings are a part of this Mertgage:

Proceedings. If any proceeding in condemnation is filed, Grantor sha! proinptly notify Lender in writing,
and Grantor shall promptly take such steps as may ‘be necessary todeferd the action and obtain the
award. Crantor may be the nominal party in such procseding, but Lender 4h.il ne entitled to participate in
the proceeting and to be representad in the procesding by counsel of jis cwnichrice, and Grantor will
defiver or cause to be defivered ta Lender such instruments and documentation ~& mey be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condermned &4 eminrant domain
" proceedings or by any proceeding or purchase in liey of condemnation, Lender may at its diecticn require
that all or any portion of the net proceeds of the award be applisd to the Indebtedness oithd dapair or
restoration of the Property. The net proceeds of the award shall mean the award after payrienl of alt
reasonable costs, expensas, and gttorneys’ fees incurred by Lender in connection with the condemnalpan:

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Toliowing provisiars

ik
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relating to governmentai taxes, faes and charges are & part of this Mortgage:

Current Taxes, Fees and Charges. Upon raguest by Lender, Grantor shall exscute such doecuments in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heat Property. Grantar shall reimburse Lender for all laxes, as described balow,
together with ali expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without
limitation &l taxes, fees, documentary stemps, and other charges for recording or registering this Mortgage,

Taxes. The tollowing shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Maortgage or upon all or any .part of the indebtadness securad by this Mortgage; (2) & specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage: (3) & tax on this type of Mertgage: chargeabie against the Lender or the holder af
tha Nete; and {4) a specific tax on all or any portion of the indebtedness or on pPaymenits of principal and
interest made by Grantor. '

fuhsequent Taxes. |f any tax -to which this section applies is enacted subsequent to the date of this
Woltgage, this event shall have the same effect as an Event of Dafauit, and Lender may exercise any or all
of i's avaitable remedies for an Event of Default as pravided below unless Grantor efther (1) pays the tax
before it becomes delinguent, or (2} contests the tax as provided shove in the Taxes and Liens saction
and Guprsis with Lender cash or & sufficient carporate surety bond or -other security satisfactory to
Lender,

SECURITY AGREZMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement arz g part of this Mortgage:

Security Agresmer, Thi=_instrumant shall constitute a Security Agreement to ‘the extant any of the
Froperty constitutes fixtiras, =i Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time,

Security Interest. Upon reques by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's Scuurity interest in the Personal Property. |n addition to recording this
Mortgage in the real property recordss lunder may, at any time and without further autharization ‘from
Grantor, file executed counterparts, copies o reproductions of this Mortgage as a finanging statement,
Grantor shall reimburse Lender for all expeises incurred in perfecting or continuing this security interest.
Upon default, Grantor shali not remove, sever or‘ueiach the Personal Property from the Property. Upon
default, Grantor shali assembile any Personal Prop 2rty not atfixed to the Property in & manner and at & place
feasonably convenient to Grantor and Lender and mike)it availahle to Lender within three {3) days after
receipt of written demand from Lender to the extent purinitied by applicable faw,

Addresses. The malling addresses of Grantor {debtor)and léancer {secured party} from which information
concarning the security interest granted by this Mortgage Tagy ne obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortzage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relatng to further assurances and
attorney-in-fact are a pert of this Mortgage:

Further Assurances. At any time, and fram time to time, upon request ¢f Lander, Grantor will make,
execute and deliver, or will cause to be made, executed or deliversd, to Lender oro lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as t4€ cace may be, st such
times and in such offices and places as Lander may desm appropriate, any and all suchl martgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statewants, ingtruments
of further. assurance, certificates, and other documents as may, in the sofe opinion of Lendar be ¢ ecessary
or- desirable in order to effectuate,- complete, perfect, continua, or preserve {1} Grantoi's “oi' Jations
under the Note, this. Mortgage; and the Related Docyments, and (2) the lisns and security’ interasts
created by this Martgage on the Property, whether now owned of hereafter acquired by Grantor! iniges
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all Lnsts
and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-in-Fact. If Grantor fails 1o do any of the things referred 1o in the praceding paragraph, fender may
do sc for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's arterney-in-fact for the purpose of making, exacuting, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole apinion, to
accomplish the matters referred 1o in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ali the
obligations imposed upon Grantor under this Mortgage, lLender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable staternents of termination of any financing statement pn fils
evidencing Lender's security interest in the Rents and the Personal Property. Granior will pay, I permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTERESY. 1f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the {ndebtedness and thereafter Lender is forced 1o remit the amount
of that payment (A] to Grantor's trustee in bankruptey or to any similar persen under 8ny federal or state
bankriotey law or law for the relief of tdebtors, -{B) by reason of any judgment, decree or order of any court or
ad-iinis rative body having jurisdiction over Lender or any of Lender's property, or () by reason of any
settleme.t or compromise of any claim made by Lender with any claimant lincluding witheut iimitation
Grantor), /e Indebtadness shall be considered unpaid for the purpese of enforcement of this Mortgage and thig
Martgage-znziicontinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellatios of <qic Mortgage or of any note or other instrument or agreement evidencing-the Indebledness ang
the Preperty will caitinue 1o secure the amount repaid or recovered to the same extent as if that amount never
had been originally /ece ved by Lendsr, and Grantor shall.be bound by any judgment, decree, order, settlement
DF compromise relating tr the Indebtedness or to this Mortgage.

EVENTS OF DEFAULY. At ‘wader's option, Grartor will .be in default undar this Moftgage if any of the
following happen:

Payment Default, Granitor fails to Mae any payment when due under the Indebtedness.

Default on Other Payments. Failure = Grantor within the time reguired by this Mortgage te make any
payment for taxes or insurance, or &ny other payment hecessary 1o prevent liling of. or to effecs discharge
ol any lien,

Break Other Promises. Grantor breaks any pramise made to Lender or fails to perform promptly at the time
and strictly In the manner provided in this Mortgare onin any agreement related to this Moregage.

Default in Favor of Third Parties. Should Granterdoieult under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other_ayriement, in favor .of any other creditor or person
that may materially affect any of Grantor's property. ¢r Glantor's ability 10 repay the indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortjane or any related document.

False Statements, Any representation or statement made or furiishzd to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or imsleading in any material respect, either
now or af the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents rzases to be in full force and
effect (including failure of any collaterai document to create & valid and perfeeind security interast or ffen)
at any time and for any reason.

Poath or Insolvency, The death of Grantor, the insolvency of Grantor, the appoin ment.of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type oflcrocitor warkout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Graitar,

Taking of the Property. Any creditor or governmeantal agency tries to take any of the Property-ai gy nther
of Grantor's property in which Lender has a iien. This includes taking of, garnishing of or ievying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in gocd Zaith
whether the claim on which the taking of the Property is based is valid or reasonsgble, and if Grantor piven
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Lender written notice of the ciaim and furnishes Lender with monies or & suraty bond satisfactory to Lender
-to satisfy the claim, then this detault provision wili not apply.

Existing Indebtedness. The payment of any installment of principal or dny interest on the -Existing
Indebtedness is not made within the time required-by the promissory note evidenging such indebtedress, or

the Property,

Braach of Other Agresment. Any breach by Grantor under the tarms of any other agreement betwean
Grantor and Lender that is not remedied within any grece periot provided- therein, including without
limitetion any agreement concerning any indebtedness or ather obligation of Grantor to Lender, whether
- existing now or later.

Events Affecting Guarantor, Any of the preceding events -oocurs with respect to any guaranior, endorser,
cdrety, or accommaodation party of any of ‘the Indebtedness or any guarantor, endorser, surety, or
acoummodation party dies or becomes incompetent, or revokes or dispuies the velidity of, or liability undar,
any'auaranty of the Indebtedness.

Insecurity » Lender in good faith believes itself insecure,

RIGHTS AW HELEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lendar,“atl snder's option, may exercige any one or more of the following rights and remedies, in
addition to any othér rignts or remedies provided by law:

Accelerate Indebiad :uss. Lender shall have the right at its option without notice to Grantor to declars the
entire indebtedness immemiarely due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With Tespect to all-or any part of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercia) Code.

Colloct Rents. Lender shall have therighs, without notice to Grantor, 10 1ake possession of the Property
and collect the Rents, including amounts peLtiiue and unpaid, and apply the net proceads, over and above
Lender's costs, against the Indebtedness. /4 Turtherance of this right, Lender may Tequire any tenant or
other user of the Property to make payments of‘rent or use fees directly to Lender. | the Rents are
collected by Lender, then Grantor irrevocably designaces Lender as Grantor's attorney-in-fact t¢ endorse
instruments received in payment thereof in the name 4t Grantor ang o negotiate the same and collect the
proceads. Payments by tanants or other users to Lendac 4 esponse to Lender's demand shall satisfy the
obligations for which the payments are rmade, whether o, it =Ay proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either’in eizon, by agent, or through & recaiver.

Mortgagee in Possession, Lender shalt have the right to be placed s miortgagee in POSsession or to have a
recaiver appointed to take possession of all or any part of the Fropertywith the power to protect and
preserve the Property, to operats the Property preceding foreclosure or sale, ‘ard 1o cailect the Rents fram
the Property and apply the proceeds, over and above the cost o the receivership, against the
Indebtedness. The mortgagee in possession of receiver may serve without hand if permitted by law,
Lender's right to the appointment of a raceiver shall exist whether or not the appr.entvaiue of the Property
exceeds the Indebledness by a substantiai amount. Employment by Lender shal''r ot crsqualify a person
from serving as & receiver.

Judicial Foreclosure. Lendar may obtain a judicial decree foreclosing Grantor's interest i1 all £ any patt of
tha Property.

Deficiency Judgment. If permitted by appiicable law, Lender may obtain a judgment for -any aefisisricy
femaining in the Indebtednass due to Lender after application of all amounts received from the exéreseof
the rights provided in this section,

Other Remedies. Lender shall have al other rights and remedies provided in this Mortgage or the Note oy
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avzilable et faw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled, In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by soparate sales. Lender shall be entitled to bid
at any public saie on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Proparty is 1o be made. Reasonable notice shal! mean notice given at least ten.{10) days before the time of
‘the sale or disposition.' Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumuiative and may be exercised alone or
together. An election by Lender to choose any ane remady will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
urier Grantor's faifure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
detatlt and to exercise Lender's remeadies,

Atiorrieys’ Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Morty=ge /Lander shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees al/wiat and Upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by 12y, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protectiny o7lits interest. or the anforcement of its rights shall become a part of the indebtedness
payable on demard snd shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered. Ly this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's/attirneys’ fees and Lender’'s lege! expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including eforts 1o modify or vacate
any automatic stay .or injunction)”apneals, and any anticipated post-judgment coilection services, the cost
of searching records, obtaining 1 tle reports (including foreclosure raports), surveyors’ reports, and appraisal
Tees and titie insurance, 1o the exten: peimitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums providad by-aws

NOTICES. Any notice required to be given ur’erthis Mortgage, including without limitation any notice of
default and any notice of sale shall be given in lvriting..and shall be effective when actually delivered, when
actually received by telefacsimile (uniess otherwis’: recuired by :law), when deposited with a nationatty
recognized overnight courier, or, if maiied, when depositer-in the United States mail. as first class, certified or
registered mail postage prepaid, directed to ths addressas shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien \ihicl) has priority over this Mortgage shall be sent
to Lender's address, as shown near the paginning of this Meltgige.  Any person may change .his or her
address for notices under this Mortgage by giving formal written natice to the other person or persons,
specifying that the purpose of the notice is to change the person’s mruress. For notice purpoases, Grantor
agrees to keep Lender informed at al! times of Grantor's current address. ™ Unless otherwise provided or
tequired by law, if there is more than one Grantor, any notice given by Lerder to_uny Grantor is deemed to be
notice giver to afl Grantors. ¥t will be Grantor's responsibility to tell the others of tha notice from Lender,

MiSCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part.ot inis Mortgage:

Amendments. What it written in this Mortgage and in the Relsted Documdris 14 Grantor's entire
agraement with Lender concerning the matters covered by this Mortgage. To be erfectve, any change or
amendment to this Mortgage must be in writing and must be signed by whoaver will be Lound.or ebligated
by the change or amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are 40* o be
used 10 interpret.or define the provisions of this Mortgage.

Governing Law, This Mortgage will be governed by federal law applicable to-Lender and, to the exter t nor
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preempted by federal law, the laws of the State of Ilinois without regard to its conflicts of law provisians,
This Mortgage has been accepted by Lender in the State of inois.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lender's request to submit 1o the jurisdiction
of the courts of COOK County, State of illinois.

No Waiver by Lender. . Granior understands Lender will not give up any of Lender's rights under this
:Mortgage unless. Lender does o in writing. The fact that Lender delays or omits to exercise any right will
not -mean.that Lender has given.up that right, If Lender dose agree.in writing to give up one of Lender's
fights, that does not mean Grantor will-not have to comply with the other provisions of thig Mortgage,
Granter also understands that if Lender does CONsent 1o & request, that does not mean that Grantor will not
have to get Lender's consent again i the situation happens again. Grantor further understands that just
because Lender consents to one or maore of Grantor's requests, that does not mean Lender wili be required
1o consent to any of Grantor's future raquests. Grantor waives presentment, demand for payment, protest,
and netice of dishonor,

Savorability. If a court finds that any provision of this Mortgage is not valid-or should naot be enforced, that
fact Ly itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will e’forse the rest of the provisions of thig Mortgage even if a provision of this Mortgage may be found
to be iavelldor unenforceable,

Merger. The't shail be no merger of the interest or estate created by thig Mortgage with any other interest
or-eslate in \he Jreverty at any time held by or for the benefit of Lender .in any capacity, without the
writtan consent of Ler'der,

Successors and Assigns. _Subject 1o any limitations stated in thig Martgage on transfer of Grantor's
interest, this Monga'ge sliall e 2inding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of e Property becomes vested in @ pérgon ather than ‘Grantor, Lender, without
notice to Grantor, may dea! vith \Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearonce or axtension without releasing Grentor from the obligations of this
Mortgage or liability under the Intebtidne ss.

Time Is of the Essence. Time is of the egfsenain the parformance of this Mortgage.

Waive Jury. Al parties to this Mortgage hera ¥ waive the right to any jury triad in any action, proceeding,
or counterclaim-brought by any party against.any ¢ ther. arty,

Waiver of Homestead Exemption. Grantor hereby” riiesses and ‘waives all rights and benefits -of the
homeastead exemption laws of the State of linois as 102! Idebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanigs when used in this IMortgage:

Borrower. The word "Borrower" means JERF YERRQ AKA JEFFEAY/YERRO and includes all Co-signers and
co-makers signing the Note and al their successors ang assigns.

Environmental Laws. The words "Environmentai Laws" mean any and ¢l stawe- federal and local statutes,
regulations and ordinances relating to the protection of ‘human health or the eqvironment, including withaut
limitation the Comprehensive Environmental Response, Cornpensation, anc Liability Act of 1988, as
emended, 42 U.8,C. Section 5601, at seq. {"CERCLA"), the Superfund Amendmentr and Reautharization
Act of 1386, Pub. L. No. 89-499 ({"SARA"), the Hazardous Materials Transpocc: tior” Act, 49 U.S.C.
Section 1801, et $8q., the Resource Conservation and Recovery Act, 42 U.5.C. Section 3801, et seq., or
other applicabie state or federal laws, rules, or reguistions adopted pursuant therero,

Event of Defauit. The words "Event af Default" mean any of the events of default set forth ir. this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The wards "Existing Indebtedness” mean the indebtedness deseribed in the Existing
tiens provision of this Moertgage,

Grantor. The word "Grantor" means JEFF YERRO AKA JEFFERY YERRQ.

R g 5 i o1
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Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accornmodation
perty 1o Lender, including without Jimitetion a guaranty of all or part of the Note.

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, May cause or pose a present or
potential hazard to humen health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or roxic substances,
materials or waste as defined by of listed under the Environmental Laws. The term "Hazardous
Substances" afso includes, without limitation, petroieum and petroleum by-nroducts or any fraction thereof
and asbestos,

Improvements.  The worg “Improvements" means gl existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property,

liozbtedness.  The word "Indebtedress” means ali principal, interest, and other amounts, costs angd
epinses payable under the Note or-Related Documents, together with all renawalg of, extensions of,
moriniations of, consolidations of and substitutions for the Note or Related Documents and any amounts
experdec or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender 1o
enforce iantor's obligations under thig Mortgage, together with interest on such amounts ag provided in
this Meoitgage:

Lender. Thes wo/d “Lender” means HARRIS NLA., its suscessors and assigns, The words "successors or
assigns™ mean amv'pevson or company that acquires any interest in the Note,

Mortgage. Ths word "Morrnage" means this Mortgage between Grantor and Lender.

Note. The word "Note" Teans the promissory note dated September 10, 2007, in the original principal
amount of $36,800.00 front Graninte Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory nete or agreement. The interest
rate on the Note is 9.990%. Payminls on the Note are e be mada in ascordance with the foliowing
nayment schedule: in 179 regular payriemic of $322.64 each and one irregular last payment estimated at
$30,368.20. Grantor's first payment is gues Tctober 10, 2007, and all subseguent payments are due on
the same day of each month after that. Granior's finat payment will be due on September 10, 2022, and
will be for ali principal and all accrueq interest not'yelnaid. Payments include principat and interest. The
maturity date of the Note |s September 10, 2022

Personal Property. The words "Personal Property” ‘medps all equipment, fixtures, and other articles of
rersonal property now or hersafter owned by Grantor, an’ new ar hereafter attached or affixed 10-the Real
Property; together with afl accessions, parts, and additions tor ali renlacements of, and al) substitutions for,
any of such preperty; ang together with all proceeds {includinig Awithout iimitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Frogerty.

Property. The ward "Property” means collectively the Real Property and/the Farsona Property,

Real Property. The words "Real Property” meen the real property, interests £ rights, as further described
in this Mortgage.

Retated Documents. The words "Ralated Dacumente” mean all promissory notes, rrazit agreements, loan
agresments, environmental agreements, guaranties, SECUrity agreements, mortgzges,~deeds of trust,
security deeds, collateral mortgages, and ali other instruments, agreements and docurierts, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future Tents, revenues, incems, issues, royaiting, “Lrofits,
and other benefits derived from the Property,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTGR
AGREES TO ITS TERMS. '

GRANTOR:

 S——

X EE il
C’f"ﬁ.?éfﬁséﬂo AKA JEFFERY YERRO

INDIVIDUAL ACKNOWLEDGMENT

4 .
STATE OF j:’_//? >

-~ :
Camnts 1 88
COUNTY OF 1

On this day before me, the unuardicted. Notary Public, personally appeared JEFE YERRO AKA JEFFERY YERRO,
to ma known to be the individua! descrtad in and who executed the Mortgage, and acknowledged that he or
she signed the Morigage as his or Her free and voluntary act and deed, for the usas and purposes therein

mentioned. \f 74 7
Giyen undler my hand and official seal this _ ) o day of Z ‘ . 20 -

By < ,ﬁjﬁr | lResiding-at ook Coun éz
V7257

Notary Public in and for the State of ¢
T . “OFFICIAL SEAL” {
My commission expiras jﬁ/% ;/ o ‘ TAMARA C. PEDEN i
;
4

nintary Public, State of Nlingis
My Comrission Expires Feb. 22, 2008
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