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This Mort age prepared by:
ROBYN PEEPLES

WASHINGTON MUTUAL BANK
3990 S BABCOCK ST
MELBOURNE, FL 32901-8212

:::!3;'.'310“ REVOLVING CREDIT MORTGAGE

Loan Number: 0744294893
/3 (2624
THIS MORTGAGF s from:
DEBORAH A KUNZ, S,
U

N
whose address ig:

4517 N SAYRE ANE HARWOOD HTS, IL 60706-4846
("Borrower"); in favor of:

WASHINGTON MUTUAL BANK, A FEDERAL ASSOCIATION, WHICH IS ORGANIZED AND
EXISTING UNDER THE LAWS OF THE UNITED-STATES OF AMERICA AND WHOSE ADDRESS s

2273 N GREEN VALLEY PARKWAY, SUITE #14,-JENDERSON, NV 89014 ("LENDER") AND ITS
SUCCESSORS OR ASSIGNS.

1. Granting Clause. Borrower hereby grants, bargains, sells, conveys and mortgages to
Lender and its successors and assignees, the rea property in CO0oK

0 . . . . . ] 5 —_——1——_‘——"-
County, lllinois described below, and ail rights and interest in it Bojr

SWer ever gets:
SEE ATTACHED EXHIBIT A

Tax Parcel Number: SEE ATTACHED EXHIBIT A together with gl ’8

insurance and condemnation proceeds related to it; all income, rents and profits from it: all W\\\‘(
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plumbing, lighting, air conditioning, and heating apparatus and equipment; and all fencing, blinds,
drapes, floor coverings, buili-in appliances, and other fixtures, at any time installed on or in or used
in connection with such real property, ail of which at the option of Lender may be considered to be
either personal Property or to be part of the real estate,

All of the Property described above will be called the "Property." It any of the Property is
subject to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lender, as secured party, a security interest in all such property,

2. Obligation Secured.

{a} This Mortgage is given to secure performance of each promise of Borrower contained
herein o i» 3 WaMu Equity Plus{TiM) Agreement and Disclosure with Lender with g
maximum c¢redit limit of $50,000.00 {the "Credit Agreement") including any extensions,
renewals or imcdifications thereof, and repayment of all sums borrowed by Borrower under the
Credit Agreement with interest from the date of each advance until paid at the rates provided
therein. The Credit \areement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrow.s: may borrow, repay and re-borrow from time to time, up to the maximum
credit limit stated above  and al| such advances shall be secured by the lien of this Mortgage. This
Mortgage also secures payrient of certain fees and charges payabhle by Borrower under the Credit
Agreement, certain fees aru costs of Lender as provided in Section 9 of this Mortgage and
repayment of money advanced Dy iLender to protect the Property or Lender’s interest in the
Property, including advances macs wursuant to Section 6 below. The Credit Agreement provides
that unless sooner repaid, the Debi-is"due and payable in full on 08/14/2037 (the "Maturity
Date"). All of this money is called the “Seht "

(b} In addition to the Debt securzd by-this Mortgage, this Mortgage shail also secure and
constitute a lien on the Property for al) fuiure advances made by Lender to Borrower for any
purpose within thirty (30} years after the date Of 'this Mortgage, just as if the advance made by
were made on the date of thig Mortgage. Any futufe advance may be made in accordance with the
terms of the Credit Agreement or at the option of Lénder, The total amount of the indebtedness
that may be secured by this in accordance with the termé ¢f the Credit Agreement or Mortgage may
increase or decrease from time to time but the total unpaid balzice secured at any one time by this
Mortgage shall not exceed two times the maximum credit limit that is set forth in Section 2(a) of
this  Mortgage, together with accrued interest and all of wender’'s costs, expenses and
disbursements made under this Mortgage.

3. Representations of Borrower. Borrower represents that:

{a} Borrower is the owner of the Property, which is unencumbered sxcept by: easements
reservations, and restrictions of record not inconsistent with the intended use 1 e Property and
any existing first mortgage or mortgage given in good faith and for value, the eyistence of which
has been disclosed in writing to Lender: and

{b) The Property is not used for any agricultural or farming purposes.

4. Promises of Borrower. Borrower promises:
(a) To keep the Property in good repair and not to remove, alter or demolish any of the

improvements on the Property, without first obtaining Lender’s written consent;

{c) To pay on time all lawful taxes and assessments on the Property:
(d} To perform on time all terms, Covenants and conditions of any prior mortgage or deed
gt

of trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner:
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(e} To see to it that this Mortgage remains a valid lien on the Property superior to al| liens
except those described in Section 3(a); and

(f}y To keep the improvements on the Property insured by a Company satisfactory to

reasonably require, in an amount equal to the full insurable valye of the improvements, and to
deliver evidence of such insurance coverage to Lender. Lender will be named as the loss payee on
all such policies Pursuant to a standard lender’s loss payable clause. The amount collected under
any insurance policy may be applied upon any indebtedness hereby secured in the same manner as
Payments under the Credit Agreement or, at Lender’s sole option, released to Borrower. In the
event of foreclosure or sale of the Property all rights of the Borrower in insurance policies then in
force shali pass to the purchaser.

b. Sal¢, >
and the entire Ziekt_shall be accelerated and become immediately due and payable in full upon any
sale or other trangfe. of the Property or any interest therein by Borrower including, without limit,
further encumbrance of the Property. A sale or other transfer of the Property or any interest therein
by Borrower without the fuil ayment of the Debt shall constitute an event of default hereunder.

6. Curing of Defaults. If Baivower fails to comply with any of the covenants in Section 4,
including all the terms of any prior_mortgage, Lender may take any action required to comply with
any such covenants without waiving app- other right or remedy it may have for Borrower's failure to
comply. Repayment to Lender of all thz :NoNney spent by Lender on behalf of Borrower shall be
secured by this Mortgage. The amount spent-shall bear interest at the rates from time to time
applicable under the Credit Agreement and be repayable by Borrower on demand. Although Lender
may take action under this Section, Lender is not otligated to do so.

7. Remedies for Default.

(a) Prompt performance under this Mortgage is ‘essential. If Borrower does not pay any
installment of the Debt on time, or any other event occurs that entitles Lender 1o declare the unpaid
balance of the Debt due and payable in fujl under the Credit Agieement, the Debt and any other
money whose repayment is secured by this Mortgage shall immediaicly hecome due and payable in
full, at the option of the Lender and the total amount owed by Borro:vsr an the day repayment in
full is demanded, including all unpaid interest, will thereafter bear interest a‘ the rate specified in the
Credit Agreement.

{b) Upon the occurrence of a default as set forth in Section al_=d7ve, Lender may
institute an action to foreclose this Mortgage under llinois law. Lender May szek any other
remedies available to it under applicable lllinojs law.

{c) The foreclosure of this Mortgage is not the exclusive remedy of Lender 12 Collect the
Debt. lLender may, upon the occurrence of a default, as set forth in Section 7(a) above, institute
any other remedies available to a creditor under lilinois law. In connection with any portion of the
Property which js personal property, Lender shall further be entitleqd to exercise the rights of g
secured party under the Uniform Commercial Code as then in effact in the State of lllinois.

(d} By accepting payment of any sum secured by this Mortgage after its due date, Lender

does not waive jts right to require Prompt payment when due of all other sums so secured or to
declare default for failure to so pay.

8. Notice and Opportunity to Cure Defaults, Except in the case of abandonment or other
extreme circumstances, Lender shall, at least thirty {30} days prior to declaring the entire Debt
immediately due and payable in full and/or exercising any of the other remedies for default specified
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in Section 7, send to Borrower, by certified mail, a notice of default specifying the nature of the
default and in the case of a payment default, the sum of the payments in default and any applicable
late charges.

Borrower will have thirty (30) days from the postmarked date of such default notice to cure
the default and during such thirty (30) day period, Lender shall not, in the absence of extreme
circumstances, declare the entire Debt immediately due and payable in full and/or pursue any of the
other remedies for default specified in Section 7. The above notwithstanding, Borrower shall be
entitled to only two (2) such default notices in any twelve (12) month period, and if subsequent
defaults oceur within that twelve (12) month period, Lender may exercise its remedies for default
immediatty and without notice to Borrower.

9. Condennation: Eminent Domain. in the event any portion of the Property is taken or
damaged in an ¢minent domain proceeding, the entire amount of the award, or such portion as may
be necessary to fully satisfy the obligation secured by this Mortgage shall pe paid to Lender to be
applied to the obligatiori in the same manner as payments under the Credit Agreement,

10. Fees and Costs. Borrewer shall pay Lender’s reasonable cost of searching records, other
reasonable expenses as allowed kv jaw, and reasonable attorney's fees, in any lawsuit or other

proceedings,

11. Release. Upon payment of all sums securey by this Mortgage, Lender shall release this
Mortgage. Borrower shall pay Lender a release fee, uilese prohibited by taw, and for all recordation
costs of any satisfaction of this Mortgage.

12. Limitation of Future Advances. |n the event Borrowor e4ecutes a Notice of Limitation of
Future Advances of this Mortgage in accordance with llinois law, 3orrower shall send a copy of
each Notice by prepaid certified mail within two (2) business days ©f execution thereof to the
attention of Loan Service Director at:

WASHINGTON MUTUAL BANK
CONSUMER LENDING -- BR2CLFL
PO BOX 6868

LAKE WORTH, FL 33466

The Notice of Limitation of Future Advances of this Mortgage will not be effective unless notice
is provided to Lender as set forth above.,

13. Payoff and Similar Statements. Unless prohibited by law, Lender may coliect a fee in the
amount determined by Lender, for turnishing a payotf demand statement or similar statement.

signed this Mortgage or become responsible for doing the things this Mortgage requires. This
Mortgage shall be governed by and construed in accordance with Federal law and o the extent
Federal law does not apply, the laws of the State of llinois. In the event of any action hereunder or
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related hereto, and subject to applicable law, Borrower hereby waives any right to a jury trial. {f any
provision of this Mortgage is determined to be invalid under law, that fact shall not invalidate any
other provision of this Mortgage, but the Mortgage shall be construed as if not containing the
particular provision or provisions held to be invalid, and all remaining rights and obligations of the
parties shall be construed and enforced as though the invalid provision did not exijst.

15. Waiver of Homestead., Borrower hereby releases and waives all rights and benefits of the
homestead exemption laws as to all indebtedness secured by this Mortgage.

16. Waiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit to

Borrower. the undersigned hereby waives all right of homestead exemption laws as to all
indebtedness secured by this Mortgage.

rider(s) were a part of tkrg Security Instrument. [Check applicable box(es)]
D Condominium Rider D Planned Unit Development Rider

D Land Trust Rider D Other:
{specify)

30226 (01/24/07) w8.2 Page 5 of 7




0726706074 Page: 6 of 8

UNOFFICIAL COPY

0744294893

TLinaos this | day of PTEMBER
__Linaos A _~EPTEMOER.
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STATE OF ILLINOIS )

) 88
COUNTY OF C@g )

SThe foregoing  instrument was  acknowledged before me  this | day of

EPTEMAE R , S0l by:

DEBORAH A KUNZ and

_— and

—— A and

_— and

—_— (A and

Y. & and

—ls, and
who is/are personally krgwn to me or has produced TL D

as identification.

Notary Publc - Sicte of Minois SNV tD\io
My Commission Expives May 24, 2008 Printed/Tyred Name: /D&\\EDPJ Stocts

Notary public \nand for the state of _ "L Ll w0 S
Commission Number? 3 58,53
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EXHIBIT A

LOT 146 IN VOLK BROS. 2ND ADDITION TO MONTROSE AND OAK PARK
AVENUF. SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREQF ‘RECORDED SEPTEMBER 10, 1926, AS DOCUMENT NO.
9397419, "IN TOOK COUNTY, ILLINOIS.

1]

Permanent Parcel Number 13-18-108-015-0000
ROBERT F. KUNY AND-DERORAH A. KUNZ, HIS WIFE

4517 NORTH SAYRE AVENUL. HARWOOD HETIGHTS IL 60706
Loan Reference Number 744294893 /5437
First American Order No: ~13126349

Identifier: L/FIRST AMERYCIN I.ENDERS ADVANTAGE
: NZ

[T KY

h3125349 IL

FIRST AMERICAN LENDERS ADVANTAGE

MORTGAGE

LN 0RO A




