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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar: defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are lso provided in
Section 16,

(A) "Security Instrument” means this document, which is dated SEPTEMBER 11, 2007. together
with all Riders to this document.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(B) "Borrower" is
ROBERT DEBEIKIS, AND MABEL DEBEIKIS

Borrower is the morigagor under this Security Instrument.

(C) "Lender" is

Countrywide Bank, FSB.

Lender is a TED SVGS BANK

organized anas«isting under the laws of THE UNTTED STATES

Lender's address is

1199 North Faldfax 5t. Ste.500, Alexandria, VA 22314
Lender is the mortgages under this Security nstrument.

(D) "Note" means the prorrissory nole signed by Borrower and dated SEPTEMBER 11, 2007 .The
Note states that Borrower ‘9v es Lender

TWO HUNDRED THIRTY FQUR-THOUSAND and 00/100

Dollars (U.S. $ 234, 000.00 Yplus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in-fullnot later than  OCTOBER 01, 2037

(E) "Property" means the property that isdzzcribed below under the heading "Transfer of Rights in the
Property.”

(F) "Loan’ means the debt evidenced by the Note, plusinterest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Tastrument, plus mterest.

(G) “Riders” means all Riders to this Security Insirurner that are cxecuted by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicablz|:

Adjustable Raic Rider [_] Condominium Rider [ Second Home Rider
[ Bajloon Rider [_] Planned Unit Developmens Rider L2 t4 Family Rider
[ vA Rider ] Biweckly Payment Rider [l Other(s) [specify]

(H) “Applicable Law" means ail controlling applicable federal, state and ocal. statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as weil as all applicable final,
non-appealable judicial opinions.

(I) "Community Asseciation Dues, Fees, and Assessmeats” means all dues, fees, assesspienis and other
charges that are imposed on Borrower or the Property by a condominium association, homeowiiers association
or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaclion originated oy check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic nstrument,
compuicr, or magnetic lape so as Lo order, instruct, or authorize a financial institution Lo debit or credil an
account. Such term includes, but is not limited w0, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephong, wire transfers, and automated clearinghousce translers.

{(K) "Escrow ltems™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or procceds paid by
any third party (other than insurance procecds paid under the coverages described in Section 5) for: (i) damage
1o, or destruction of, the Property; (11) condemnation or other taking of all or any part of the Property; (iif)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
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(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and s
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, ot
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Tnstrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard o a
“federally related mortgage loan” even if the Loan does nol qualify as a "federally rclated mortgage loan”
under RESPA.
(P) "Successozin Inferest of Borrower™ means any party that has taken title 10 the Property, whether or not
that party has asseinsd Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGTHTS) IN THE PROPERTY
This Security Instrumerii sccezes 10 Lender: (3) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and. (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the NoterFor this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHEED HERETS #ND MADE A PART HEREOF.

Parcel ID Number: 13202220216000 which currently has the address of
5740 W WAVELAND AVE, CHICAGO v
| Street/Ciiy]
Iilinois 60634-2661 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregomg is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, granl and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject 0 any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenanls with limited variations by jurisdiction to constitute g uniform sccurity instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems pursvant 1o
Section 3, Payments duc under the Nole and this Security Instrument shall be made m U.S. currency.
However, if 7y check or other instrument reccived by Lender as payment under the Note or this Security
Instrument 15 varned 1o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and tiis-Security Instrument be made in one or more of the following forms, as sclected by Lender:
(a) cash; (b) moncy Grder; (¢) certified check, bank check, treasurer's check or cashier's cheek, provided any
such check is drawn-u;0n an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic trings Transfer,

Payments are deemed vescived by Lender when reecived at the location designated 1n the Note or at such
other location as may be designates-by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments arc insufficient to bring the
Loan current. Lender may accepl any,/payment or partial payment insufficicnt to bring the Loan current,
without waiver of any rights hereunder or-prejudice Lo its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply-such payments at the time such payments are accepted. If cach
Periodic Payment is applicd as of its scheduled <tue dale, then Lender need not pay interest on unapphed
funds. Lender may hold such unapplicd funds unitil Pozrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower., If not applied earlier, such funds will 5¢ applied to the cutstanding principal balance under
the Note immediately prior to foreclosure, No offset or ¢laird ynich Borrower might have now or in the future
against Lender shall relieve Borrower from making payments aue umder the Notc and this Securily Instrument
or performing the covenants and agrecments secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise descrived in this Section 2, all payments
accepled and applied by Lender shall be applicd in the following orderof priority: (a) interest duc under the
Nute; (b) principal duc under the Note; (¢) amounts due under Section 3, Suet payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amiovits shall be applied first (o
late charges, second 10 any other amounts due under this Security Instrument, and _hen-to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinqueiit paywent and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymeni reecived from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment caa-bspaid in
full. To the exlent thal any excess exists after the payment is applied to the full payment of onc-or more
Periodic Payments, such cxcess may be applied (o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nole,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments ang other items which can attain prionily over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items arc called "Escrow Items,” Al originalion or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender theifunds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
ur all Escrow ltenis, Lender may waive Borrower's obligation to pay to Lender Funds (or any or all Escrow
Ttemns al any time. A4y, such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when ana wiri¢) payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender sidxif Lender requires, shall furnish 1o Lender receipls evidencing such payment
within such time period as Leadzr may require. Borrower's obligation to make such payments and 1o provide
receipts shall for all purposcs bedeemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant-and agreement” is used m Section 9. If Borrower is obligated to pay
Bscrow Ttems directly, pursuant to a weiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Sceetinn 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such ‘2mount, Lender may revoke the waiver as to any or all Escrow
Ttems at any time by & notice given in accordaice with Section 15 and, upon such revocation, Borrower shall
pay Lo Lender all Funds, and in such amounts, that arc #en required under this Section 3,

Lender may, at any time, collect and hold Fundsin art amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not () execed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds'dric.on the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in »iomrdance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insared by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instilution whose deposits are su, insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds (o pay the Escrow Items no Jaled than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, innually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest'on‘ihe Funds and Applicable
Law permits Lender 1o make such a charge, Unless an agreement is made in wwriting or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrowerzny interest or camings
on the Funds. Borrower and Lender can agree in wriling, however, that intercst shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by PESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoun® 12 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,-as cefined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Leader the
amount nceessary to make wp the shortage n accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy
Borrower as required by RESPA, and Borrgwer shall pay 1o Lender the amount necessary (o make up the
deficiency m accordance with RESPA, but in no morc than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender,
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable
to the Property which can altain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
itlems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation sccured by the lien in 4 manner acceplabie Lo
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate Lo prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are concluded;
or (¢) secures rom the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instruinznt, If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Scourity Instrument, Lender may give Borrower a notice identilying the licn, Within 10 days
of the date on which/iiat nolice is given, Borrower shall satisfy the licn or take one or more of the actions set
forth above in this Sectian 4,

Lender may require. Borower 10 pay a one-time charge for a real estale tax verification and/or reporting
service used by Lender in conieetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by five; hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, Carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained n the arequnis (including deductible levels) and for the periods thal Lender
requircs. What Lender requires pursuant 1o+t preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance” shall be chosen by Borrower subject to Lender's right 10
disapprove Borrower's choice, which right shall not be-exercised unreasonably, Lender may reguire Borrower
10 pay. in connection with this Loan, either: (a) a onc-time charge for flood zone determination, certification
and tracking services; or (b) a onc-time charge for flodd ~one determination and certification services and
subsequent charges each time remappings or similar changzs.occur which reasonably might affect such
determination or certification. Borrower shall also be responsivlefie the payment of any fees imposed by the
Fedcral Emergency Management Agency in commection with the rexview of any flood zone determmation
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described whove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligaiion to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, bat raight or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, ¢gainst any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Forrower acknowledges
that the cost of the insurance coverage so obtained might significanily exceed the ccsl of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall Decorie additional
debl of Borrower secured by this Security Instrument. These amounts shall bear interest at the’ o2 rate from
the date of disbursement and shall be payable, with such intercst, upon notice from Lender o Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right o hold the policies and rencwal certificates. I
Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise requircd by Lender, for damage 1o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall namc Lender as
morlgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promplly by Borrower. Unless Lender and Borrower olherwise agree n
writing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoralion or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds wntil Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest o be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceéds:-iees for public adjusters, or other third parties, relained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair 18 not
ceonomically feasiv'c or Lender's security would be lessencd, the insurance proceeds shall be applied to the
sums secured by thigscounty Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.
Such insurance proceeds shiai' e applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may [ile, ncgotiate and scitle any available insurance claim
and related matters. If Borrower does not respond within 30 days w a notice from Lender that the insurance
carrier has offercd to settle a clax, fien Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eificrievent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights 1o any insurance procecds in an amount
not o exceed the amounts unpaid under the-24sie or this Security [nstrument, and (b) any other of Borrower's
rights (other than the right 10 any refund of uneaincd premiums paid by Borrower) under alt insurance poficies
covering the Property, insofar as such rights are cpplizable to the coverage of the Property. Lender may use
the insurance proceeds either (0 repair or restore the Property or 1o pay amounls unpaid under the Note or this
Sccurity Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and aso/the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument andshall continue (o occupy the Property as
Borrower's principal residence for at Icast one year after the date of occupancy, unless Lender otherwisc
aprees in wriling, which consent shall nol be unreasonably withheld, or vaicss exlenuating circumstances exist
which are beyond Borrower's control.

7. Preservalion, Maintenance and Protection of the Property; 'nspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or eom:it wasle on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in order o prevent
the Property from deteriorating or decreasing in value due o its condition. Unless it s determined pursuant to
Scetion 5 that repair or restoration is not cconomically feasible, Borrower shall promptly 1epai- the Property if
damaged to avoid further deteripralion or damage. 1f insurance or condemnation proceeuscare paid in
connection with damage (o, or the taking of, the Property, Borrower shall be responsible for/repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburee siocceds
for the repairs and restoralion in a single payment or in a scries of progress payments as thc-work is
completed. If the insurance or condemnation proceeds are not sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration.

Lender or 115 agenl may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting al the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, mislcading, or inaccurate information or staterments to Lender (or failed to
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provide Lender with material information) in connection with the Loan, Malerial representations include, but
are not limiled to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9, Protection of Lender's Interest in the Property and Rights Under this Sceurity Insirument, If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property andfor righis under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeitre, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest i the Property and rights under this Security Instrument,
including prowcting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions car, include, but are not limited 10: (a) paying any sums secured by a licn which has priority
over this Securily-irsirument; (b) appearing in court; and (c) paying rcasonable attorneys' fees 0 protect its
interest in the Propeit; andfor rights under this Security Instrument, including its secured position m a
bankruplcy proceeding. S<curing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or-board up doors and windows, drain water from pipes, eliminale building or
other code violations or dangerous-conditions, and have utilitics turned on or off. Although Lender may take
action under this Section 9, Lendurdocs not have to do so and is not under any duty or obligation 1o do so, It
is agreed that Lender incurs no fiability for vot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender wmder this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts-siail bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, wpon ngunc from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bocrawer shall comply with all the provisions of the lease.
If Borrower acquircs fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo the merger in wriling,

10, Mortgage Insurance, If Lender required Morlgape insurance as a conditiom of making the Loan,
Borrower shall pay the premiums required to maintain the Mongpgednsurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to bo available from the morlgage msurer that
previously provided such msurance and Borrower was required o mauao, scparalcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially cquivalent lo the Mortgage Insurance previously in effect, at a‘coslsubsiantially cquivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altersiale morigage insurer selected
by Lender, If substantially cquivalent Mortgage Insurance coverage is not availab e, Rorrower shall continue
to pay Lo Lender the amount of the separately designated payments that were due whenthe insurance coverage
ccased to be in effect. Lender will accept, use and rclain these payments as a non-refungable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the Ta<t t5at the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any mterest or earpings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coveraga-(n the
amount and for the period that Lender requires) provided by an msurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make separalcly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundablc loss
reserve, until Lender's requirement for Morlgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower is nol a parly Lo the Mortgage Insurance,
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Mortgage insurers ¢valuate their total risk on all such insurance in force (rom time 1o time, and may enler
inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly (or partics) to these
agreements. These agreements may require the morigage nsurer 10 make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
premiums).

As a result of these agrcements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any
other enlity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for
sharing or madifying the mortgage insurer's risk, or reducing losses. Il such agreement provides that an
affiliate of ‘Lenuer takes a share of the insurer's risk in ¢xchange for a share of the premiums paid to the
insuret, the arranpement is oflen termed "captive reinsurance.” Further;

(a) Any suci-agieements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any oinze ierms of the Loan, Such agreements will nol increase the amount Borrower will
owe for Mortgage Insurgace: and they will not enlitle Berrower Lo any refund.

(b) Any such agreenients will not affect the rights Borrower has - if any - with respect 1o the
Morigage Insurance under the Fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certaiy disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insviance terminated automatically, and/or o receive a refund of any
Morigage Insurance premiums that were znearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancons Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right 10 bold such Miscellaneous Proceeds until Lender has
had an opportunity o inspect such Properly 1o cnsure the v:on has been completed 1o Lender's satisfaction,
provided that such inspection shall be underlaken promptly. Lendormay pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the ‘work-is completed, Unless an agreement 1
made in writing or Applicable Law requires intercst to be paid on such Miscellancous Proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such Misceliancous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall
be applied to the sums sccured by this Security Instrument, whether or not thed due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order providad Ine in Section 2,

In the event of a total laking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then du¢, wih the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the faicznarket value
of the Property immediately before the partial taking, destruction, or Joss m value is equal 1o or gresier than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscelianeous Proceeds multiphied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or 10ss
in value. Any balance shall be paid to Borrower.

@D -B(IL) (0010) .02 CHL (07/05) Page 9 of 15 Form 3014 1/01




0726708195 Page: 10 of 21

UNOFFICIAL COPY

DOC ID #: 0001795604190%007

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums secured by this
Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpposing
Parly (as defined in the next sentence) offers to make an award Lo settle a claim for damages, Borrower fails 1o
respond 10 Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to Lhe sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Troceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shiail‘oe in defaull if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, covid result in forfeiture of the Property or other material impairment of Lender's mierest
in the Property or rights vide~ this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as proyidzd in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender's judgment, mecludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights-unacr this Security Instrument, The proceeds of any award or claim for
damages (hat are attributable to the imramnent of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are nGtanplied Lo restoration or repair of the Property shall be applied m
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By-Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums tecured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall viof gnerate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse 10 extend time for payanent or otherwise modily amortization of
the sums sccurcd by this Security Instrument by reason of any deimgad-made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exerzising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons,.eniiucs or Successors in Intercst of
Borrower or in amounts less than the amount then due, shall not be & waiver (.cr preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covenanls and
agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument but does not execute the Note (a "co-signer™): (a) is co-iigniig this Security
Instrument only o morlgage, grant and convey the co-signer's interest in the Property under e terms of this
Security Instrument; (b) is nol personally obligated (o pay the sums secured by this Sccurity Insipzrent; and

(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear orrmrare any
accommodations with regard to the terms of this Sccurity Instrument or the Note withoul the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shatl not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such relcase in writing, The covenants and
agrecments of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and nights under this
Security Instrument, including, but not imited to, attorneys' fees, property inspection and vatuation fees. In
regard to any other fecs, the absence of express authority in this Security Instrument Lo charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
arc cxpressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conncction with the Loan exceed the
permitted 1imis, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitize!. limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 16-Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making & direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepaymen: without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowsr's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any1gh of action Borrower might have arising out of such overcharge.

15. Notices. All notices piven by Borrower or Lender in connection with this Sccurity Instrament must
be in writing. Any notice o Borruveer in connection with this Security Instrument shall be deemed to have
been given 1o Borrower when miaiioa by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice/to yny oue Borrower shall constitte notice 10 all Borrowers unless
Applicable Law expressly requires olnerwize. The notice address shall be the Property Address unless
Borrower has designated a substitute notice aGidress by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lead rspecifies a procedure for reporting Borrower's change of
address, then Borrower shall only reporl a change of address through that specified procedure. There may be
only onc designaled notice address under this Security. Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first ¢lass ma'l 1o Lender's address stated hercin unless Lender has
designated another address by notice to Borrower, Any netizc.in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually réctived by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is loCatid. All rights and obligations
contained in this Sccurity Tnstrument are subject (0 any requircments and lintrations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract ot might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Lav., such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given elfcer without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mcan andinclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrumcent.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
“Intercst in the Property” means any legal or beneficial intergst in the Property, including, but not limited (o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contracl Or esCrow
agreement, the mtent of which is the transfer of title by Borrower at a future date 1o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 18 not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be cxercised by Lender if such excrcise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol less than 30 days from the dale the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Sccurity
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borower
shall have thenzhi to have enforcement of this Security Tnstrument discontinued &t any ime pror Lo the
cariiest of: (a) {1v5 ¢ays before sale of the Property pursuant 10 Section 22 of this Seeurity Instrument, (b) such
other period as AppFiczble Law might specify for the lermination of Borrower's right to reinstate; or (¢) entry
of a judgment enforCirg this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would b2 di¢ under this Security Instrument and the Note as if no acceleration had occurred,
(b) cures any default of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, butot limited to, reasonable allomeys' {ees, property mspection and valvation
fees, and other fees incurred for tic purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes sucty action as Lender may reasonably require to assurc that Lender's
inlerest in the Property and rights under-this-Sccurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall cuwitiinee unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay susiscinstatement sums and expenses in one or more of the
following forms, as selected by Lender; (a) cash; (b) money order; () certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic/@inds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall<emain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievarze. The Note or a partial interest in the
Note (together with this Sceurity Instrument) can be sold one or more LiniCs without prior notice to Borrower,
A sale might resull in a change in the entity (known as the "Loan Servicer”that cotlects Periodic Payments
due under the Note and this Securily Instrument and performs other mortgage ioan servicing obligations under
the Note, this Sccurity Instrument, and Applicable Law. There also might be oné or'more changes of the Loan
Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicir, Rorrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Service: vtier than the
purchaser of the Note, the morlgage loan servicing obligations o Borrower will remain with the J20an Servicer
or be ransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless sadicrwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this Seeurity
Instrument or that alleges that the other parly has breached any provision of, or any duty owed by reason of,
this Security Instrument, unti) such Borrower or Lender has notified the other party (with such notice given m
compliance with the requirements of Scetion 15) of such alleged breach and afforded the other party herelo a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed (o be rcasonable
for purposes of this paragraph. The nolice of acceleration and opportunity to cure given to Borrower pursuant
0 Section 22 and the notice of acceleration given Lo Borrower pursuant to Section 18 shall be deemed o
satisfy the notice and opportunity to take corrective action provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbesios or formaldchyde, and radioactive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is localed that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 1o, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or rclease of any Hazardous
Substances, o threaten (0 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone cise (o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Ztvironmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a-condition that adversely affects the value of the Property. The preceding two senlences
shall not apply (o the wicvence, use, or storage on the Property of small quantitics of Hazardous Substances
that arc generally recogiii-cd:10 be appropriate (o normal residential uses and to maintenance of the Property
{including, bul not limited ©, ha-ardous substances in consumer products).

Borrower shall promptly give-Lender wrillen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenial ar regulatory agency or private party involving the Properly and any
Hazardous Substance or Environmental Zaw of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited 10;-<ny-spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any conditior-<2azed by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Propesce If Borrower leams, or is notified by any govemmental or
regulatory authority, or any privale party, that any repoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any ohiigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthercovenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nolice o Serrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securiiy Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwiss). The notice shall specify: (a)
the default; (b) the action required to cure the delault; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the defau)t must be cured; and (d) (kat failure to cure the default
on or before the date specified in the nolice may result in acceleration of the sums secured by this
Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
lurther inform Borrower of the right fo reinstaie after acceleration and the rigal t¢ assert in the
loreclosure proceeding the non-existence of a default or any other defense of Borrower (o aceeleration
and forcclosure, If the default is not cured on or belore the date specified in the notice, Yender at its
option may require immediate payment in full of all sums secured by this Securily Insirumeaf without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
cotitled to collect all expenses incurred in pursuing the remedies provided in this Seclion 22, including,
bul not limited to, reasonable atlorneys' fees and cosis of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation cosls. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intercsts. The coverage thal Lender purchascs may not pay any claim that Borrower makes
or any claim that is made agamst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
nsurance as required by Borrower's and Lender's agreement, I Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
cxpiration of4he msurance. The costs of the insurance may be added to Borrower's total outstanding balance
or obligation. 1h2 costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own.

BY SIGNING BGZUOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and in‘an;: Rider executed by Borrower and recorded with it,

} ~
bt "—Q?M“/ (Seal)

B{OBERT DEBEIKIS -Borrower

M adu 1 aau(u ,Jé/'_q (Seal)

MABEL DEREIKIS -Borrower

A (Seal)
-Borrower

) _ (Seal)
-Borrower
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STATE OF ILLINOJS, COOK Countyss:
[, 2y f N/ __"z _ , @ Notary Public in and {or said county
. - 3N ]

and slate t?creby certify that L2 HARAL
LDELBES

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing nstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as hisfherftheir free and voluntary act, for th %} angd purposcs therein set forih,
Given urder my hand and official seal, this 42 day of M .

My Commission Enrh\"s:n o\ \ g\m\ O

000000000000G.’/OOQOOOO“O
b “OFFICIAL SEAT™

e SAMUEL F. WiLLIAMS
¢ Natary Public, State of filinois
$ My Commission Expires 02/15 /10 ¢
PPP000000008000400000000

Notary Public

*
aa a2 2 d
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Exhibit “A”

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS: THE WEST 30 FEET OF THE EAST
60 FEET OF LOT 80 IN KOESTER AND ZANDER'S ADDITION TO WEST IRVING PARK, A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN# 13-20-222-021-0000

‘."s

FIRST AMERICANLENDERS COVANTRAGE

MORTGAGE
A AR L R



0726708195 Page: 17 of 21

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recgiaing Return To:

COUNTRYWIDE HOME TL.OANS, INC.
MS SV-79 DUCUMENT PROCESSING
P.0O.Box 104z%

Van Nuys, CA 91410-0423
PARCEL ID #:

13202220210000

Prepared By:
JOSHUA J. SCOTT
COUNTRYWIDE HOME LOANS, IMNZ.

1600 GOLF ROAD, SUITE 100
ROLLING MEADOWS

IL 60008
N6017956041909007
Doc ID #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this ELEVENTH day of

SEPTEMBER, 2007 , and is incorporated into and shall be deemed— 15 amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrumend™ of the same

CONY

® ARM Fixed Period LIBOR Rider
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date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the

“Nate") to
Countrywide Bank, FSB.

("Lender"} 1 the same date and covering the property described in the Security Instrument and

located at:
5740 W WAVELAND AVE, CHICAGO, IL 60634-2661

[Property Address]

THE NOTE PRUVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAPRLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAPLE, INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiior o the covenants and agreements made in the Security
instrument, Borrower and Lender further coveniant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMcNY CHANGES

The Note provides for an initial fixed interest rat o 6.000 %. The Note also provides
for a change in the initial fixed rate {o an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to a~—adjustable interest rate on the
first day of OCTOBER, 2010 , and the adjustable interest rate | will pay

may change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my 2gustable interest rate could
change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bascd on an Index. The
"Index” is the average of interbank offered rates for twelve month U.S. dollar-denoriinzed deposits in
the London market, as published in The Wall Streef Journal. The most recent Index figure available as
of the date 45 days before each change date is called the "Current index".

If the Index is no longer available, the Nate Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO & ONE-QUARTER percentage points { 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

CONV
® ARM Fixed Period LIBOR Rider L\J
Initials® -

1U652-XX {08/0B) Page 2 of 5 e
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my.monthly payment.

(D) Limitz on Interest Rate Changes

The inteiesi-rate | am required to pay at the first Change Date will not be greater than

8.000 %oriessthan 4.000 %. Thereafter, my adjustable interest rate will never
be increased or dezinased on any single Change Date by more than two percentage points from the
rate of interest | have ween paying for the preceding 12 months. My interest rate will never be
greaterthan  12.000 /%

(E) Effective Date oi Charqges

My new interest rate will Lezorie effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the fizsi-monthly payment date after the Change Date until the amount
of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail te.r1£ a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes.in my adjustable interest rate before the effective
date of any change. The notice will include th2 arount of my monthly payment, any information
required by law to be given to me and also the title 2nd telephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secuiity Ingtzument shall read as foilows:

Transfer of the Property or a Beneficial Interest n Brrrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficianinterest in the Property,
including, but not limited to, those beneficial interests transferred in 2 oond for deed, contract
for deed, installment sales contract or escrow agreement, the intent ©f which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold of transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold ¢i trapsferred)
without Lender's prior written consent, Lender may require immediate payment &1 full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
ar demand on Barrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument skall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 43 "Interest in the Property” means any legal or beneficial interest in the Property,

including, but ret limited to, those beneficial interests transferred in a bqnd for deed, contract

for deed, instamrent sales contract or escrow agreement, the intent of which is the transfer

of title by Borrower ai 2 future date to a purchaser.

If ail or any part o' the Property or any nterest in the Property is sold or transferred (ar

if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender's prior writsn consent, Lender may require immediate payment in full of all

sums secured by this Security instrument. However, this option shall not be exercised by

Lender if such exercise is prohidited by Applicable Law. Lender also shall not exercise this

option if: (@) Borrower causes to be-suhmitted to Lender information required by Lender to

evaluate the intended transferee as if 2/0¢w loan were being made to the transferee; and (b)

Lender reasonably determines that Lender's. security wilt not be impaired by the loan

assumption and that the risk of a breach Of any covenant or agreement in this Security

Instrument is acceptable ta Lender.

To the extent permitted by Applicable Law, Lendei may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also «nay require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the fransferee to keep all the
promises and agreements made in the Note and in this Security Insirument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Londer releases Borrower in writing.

If Lender exercises the option to require immediate payment iri fuli, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 20 days from the date the
notice is given in accordance with Section 15 within which Borrower must pzy all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior to the expiraticn of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

(st Dwdioii .

ROBERT DEBEIKIS _Borrower
’ r

W/J sl FD“-"L(A« éﬁ (Seal)

MARFL DEBEIKIS -Borrower

. (Seal)

-Borrower

(Seal)

-Borrower
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