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MORTGAGE 0005620592

DEFINITIONS

Words used in multiple sections of this document rze efined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain tules rogarding ¢~ usa2e of words vsed in this document are also provided

in Section 16. - /
(A} "Security Instrament” means this document, which is datry - June 29, 2007 / ,

together with all Riders to this- document,
(B) "Borrower" is '

CYNTHIA TAYLOR and CHARLES TAYLOR Rusband and Wife

Borrower is the or under this Securify Instrument,
(C) "Lender" is National City Mortgage a division of
National City Bank

Lenderisa National Banking Agsgociation e ILQLQ@(;_Q%_\.-
Organized and existing under the laws of United States ......LAibA TOAT CiTEL

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 335 NEWMARK DRIVE , MIANISBURG, OK 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated June 29, 2007
The Note states that Barrower owes Lender

ONE HUNDRED EIGHTY PIVE THOUSAND & 00/100 Dollars
(US. 3 185, 000.00 ) plus interest. Borrower hag promised to pay this debt in regular Periodic
Paymemsandtopaymodebtinfullnotlawrthan July 1, 2037 .
(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property,"
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dueno>r the Note, and all sums due under this Security Instrument, plus interest,
(G) "RiGors” means all Riders to this Security Instrument that are executed by Bomower, The following
Riders ar: to be executad by Borrower [check box ag applicable):

Adjustable Rese Rider [__] Condomininm Rider Second Home Rider
Balloon Ride. Planned Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]Occup Rider

(H) "Applicable Law" means Al controfling applicable federal, state and local Statutes, regulations,
ordinances and administrative rules a4 rders (that have the effect of law) as well as all applicable final,
lon-appealable judicial opinions,

M "Community Association Dues, Fees, 7.2 Agsessments” means afl dues, fees, assessments and other
charges that are imposed on Barrower o the rioperty by a condominiym association, homeowners
association or similar ion,

() "Electronic Funds Trangfer" Teans any wansfei of finds, other than 2 ransaction originated by check
draft, or similar paper instrument, which is initiated thiowgn-an electronic terminal, telephonic instrument,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment wt, or Gofault on,

the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes; s the

Note, plus (ii) any amounts ynder Section 3 of this Security Instrament,

(0) "RESPA" means the Real Estato Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time to time,
it legistation or regulation that governs the same subject matter. As used in this

Security Instrument, "RESPA" refezs to all requirements and restrictions that are imposed in regard (o 3

“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction):

SPE-ATTACERD LEGAL DESCRIPTION

Parcel ID Number: 20-35-405-013-0000 which currently has the address of
8437 8 DORCHESTER AVE, .. [Steeet]
CHICAGO i), Minois g6 19 [Zip Code]
("Property Address"): :

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby con'eved and hag
the right to morigage, grant and convey the Property and that the Property is unencumberd sxcept for
encumbrances ofreoa'd.erowu-wan‘mmmdwiIldefcndgmerally ﬂleﬁﬂetothcl’mpmy #zainst all

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiitorm
covenants with Iimited variations by jurisdiction to constitute 3 uniform: security instrument covering real
propérty,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iata charges due under the Note, Bomower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in us,

Initials: ‘ : I ZC-T
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may accept any
without waiver of any rights hezeunder or Prejudice o its rights t refuse such peyment or partial payments in
the fotur, but Lender ig notobﬁmdmapplysuchpaymtsatmeﬁmsuch paymeats are accepted. If each
Peﬁodi(vfaymentisapplicdmd’ilxschoduhdduedate.tlwnLende:necdnotpayintereston unapplied
funds. Leadr may hoid guch unapplied funds until Borrower makes payment to bring the Loan current, If
Barrower drss w@wMammpuiodofﬁme,undushaueﬂherapplysuch funds or return

Note; (b) principal due upder the Now; (¢ amounts due under Section 3, Such payments shall be appliad 1o
cach Periodic Payment in the order in wa'h 't Yecame dye. Any remaining amounts shall be applied first 10
late charges, second to any other amounts due  sider this Security Instrument, and then 0 reduce the principal
balance of the Noe,

If Lender receives a payment from Bormowsr fr- g delinquent Periodic Payment which includes 5
sufficient amount to pay any laie charge due, the Paym.en. zaay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanciry. Lander may apply any payment received from
Bonowe:mﬂwrepaymmofdlel’uiodicl’aymtsif. and to ¥c extent that, cach payment can be paid in
full, Tomccxwmmumyexmsmammepaymmtisam-ﬁodmmefuﬂpaymmtofmormore
Periodic Payments, such cxcess may be applied to any lage charges e, Voluntary prepayments shall be
appﬁedfimtwanyprepaymmtdmwmdlhmasdescﬁbedin the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procsads to principal due under the
Note shall not extend qr posipone the due date, or change the amount, of the Petio> Payments,

encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if any: € promiums
for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insurance premvios, if any,
of any sums payable by Borrower to Lender in lieu of the payment of Martgage Insurance preniivias in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or 4 any
time during the term of the Loar, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Barrower shalt Prompty fumish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Punds for Bscrow Items unlegs Lender waiveg Bormrower's obligation to pay the Funds
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall famish to Lender receips evidencing such

Pay w Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to apply
“wils at the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can
Tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonsbls e nates of expenditures of future Escrow Items or otherwise i accordance with Applicable Law,
The Prade shall be held in an institution whose deposits are insured by a federal agency, instrumentality
of entity (includmglmdu,ifunderisaninsﬁmﬁm whoscdeposimmsoinmed)otin any Federal Home
LmnBmk.lﬂﬂurﬁaﬂipply&eﬂmdshpayﬂm&aowlwmmmmmtheﬁmspeciﬁedmder
RESPA. Lender shall g charge Borrower for holding and applying the Punds, annually analyzing the
£8CI0W account, or verifyiug ‘he Becrow Items, unless Lender Pays Borrower interest on the Punds and
Applicable Law permits Lenge: 0 meke such a charge, Unless an agreement is made in writing or Applicable
Law requires interest o be paid o the Funds, Lender shallnotberequh-edmpay Borrower any interest or
camings on the Funds, Bomower ana 7.en'fer can agree in writing, however, that interest shall be paid on the

Ifmc.rcisasurplusofFundshddinescraw,asdeﬁnedundc.rRESPA.Lendershallacoountm
Bon'owerforﬂwexceuﬁmdsinaccordaneewiﬂnPRSPA.IfthmisashuugaofFundshc.ldinmow,as
deﬁnedunderRESPA.I.mdersmnnoﬁfyBmow«zhequiredbyRBSPA,andBurowershallpayto
bendutheamountnecmuymnlal:cupmeshomzcinmx'lmcewiﬂ:REsPA.butmmmorethan 12
monthly payments, If there is a deficiency of Punds held in €rav, as defined under RESPA, Lender shall
notify BorrowuasrequiredbyRBSPA,anderower shall pay v. Lender the amount necessary o make up

4. Charges; Liens. Borrower shall pay all exes, assessments, chargr., Snes, and impositions
attributable o the Property which can attain priority over this Security Instrument, Texsehold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Asswaamenic, if any. To the
extent that these items are Etc:ow_ Items, Boumyu shall pay them.in_lhe mannez ;n'ovide_d it Sevtinn 3,

Initials: ‘ :r‘,ch
@D.G‘"_} to010) Page 50f 15

Form 3014 1/01

. S i L T - M LN PR S ) S RS e it ricumts, neb s ., AP

te 3
e sl



0726734032 Page: 7 of 19

" UNOFFICIAL COpry=ss

days of the date on which that notice is given, Bomower shall satisfy the lien or (ake one of more of the
actions set forth above in this Section 4.

der may require Borrower I pay a one-time charge for a real estate tax verification and/or reporting

hazards including, but not bimited 10, earthquakes ang floods, for which Lender requires insurance. Thig

affect such Jetromination or certification. Barrower shall aizp be responsible for the payment of any fees

Coverage, at Leader's option a2 Barrower's expense. Lender is under no obligation to purchase any
Particular type or amount of ccveras=. Therefore, such covezage shall cover Lender, but might or might not
proiect Borrower, Borrower's equi y in the Property, or the contents of the Property, against any risk, hazard
or lisbility and mighe provide grezier or lesser coverage than wag Previously in effect. Borrower

1o Barrower requesting payment.

All insurance policies required by Lender and renev-4i- of such policies shall be subject to Lender's
right w0 disapprove such policies, shall' include 5 standard wer.n3age clause, and shall name Lender as
mmtgageeandlurasmaddiﬁonal_lompnyee.undushanhave ;*.cxightmholdmepoliciesandrenewal
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excess, if any, paid 10 Borrower. Such inswrance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seqtle any available insurance claim

otherwise, Borrower hereby assigns to Lender (8) Borrower’s rights o any insurance proceeds in an amount
1ot t0 exceed the amounts unpaid under the Notz or his Security Instrument, and (b) any other of Borrower’s

forﬂwmpairsandmunﬁoninasinglepaynwntr:Masedesofpmgresspaymmmasthc work is

complehilfdwhlmmgorcmdunmﬁanpmceedsl;mtsuﬁcientwmpairmmsm the Property,

Bomrower is not relieved of Botrower’s obligation for the coinnistion of such 1epair or restoration,
Lmdumi:sumtmaymatemasonableenuies upo <uid inspections of the Property, If it hag

9. Protection of Lender's Interest in the Property and Rights Under this Security Jus, ument. If
(2) Borrower fails 1y perform the covenants and agreements contained in thig Security Instrument, +} there is
2 Jegal proceeding thay might significantly affect Lender's interest in the Property and/or rights uad.e this
Security Instrument (such as a Procecsding in bankrupicy, probate, for condemnation or forfeiture, for
cnforcenwntofalienwh'whmaymh:ptiorityoverdlisSecurixyInsuumenzormenforcelawsor
regulations), or (c) Bomower bas abandoned the Property, then Lender may do and pay for whatever i
Teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
-Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inchude, but are not limited to: (a) paying any sums secured by a lien which
has prority over thig Security Instrument; (b) appearing in court: and (©) paying reasonable
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attomneys" fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, ¢ntering the
Pr_ogerty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code viclations or dangerous conditions, and have utilifies turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrament, Thege amounts shall bear interest at the Note rate from the date of
disbursement and shalt be payable, with such interest, upon notice from Lender 0 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
IF8orower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agreesto the merger in writing,

14. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrow siall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mosigage Ingurance coverage required by Lender ceases to be available from the mortgage insurer tha
previously proviZed such insurance and Bomrower was required to make separately designated payments
toward the presnirias for Mortgage Insurance, Bomower shall pay the preminms required to obtain coverage
substantially equivz2:id to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of e Mortgage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender, If sutat-ctially equivalent Moxtgage Insurance coverage is not available, Borrower shail
continue to pay o Lender the awvunt of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Leader will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Ingurarice. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, wn4 Lsnder shall not be required to pay Borrower any interest or earmings
on such loss reserve. Lender can no ko~ require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requize<) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires seg arate.y designated payments toward the premiums for Mortgage
Insurance. If Lender roquired Mortgage Insutaass as a condition of making the Loan and Borrower was
required to make separately designated payments-sovard the premiums for Morigage Insurance, Bomower
shall pay the premiums required to maintain Morigags Zaszrance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurapce cnds in accordance with any written agreement
between Bomower and Lender providing for such tesminacor. or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligativa to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Barrower is nous rarty to the Mortgage Insurance.

Mortgage insurers evaluaie their fotal risk on all such insurance W fores from time to time, and may
enter into agresments with other parties that share or modify their risk, or Zedce losses. These agreements arc
on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. Those agreements may require the martgage insurer 10 make paymKiLs USIng any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, a1ty reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amurnts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurar.ce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement prevides that an
affiliat of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Burrower wili owe for Morigage Insavaince, and they will mot entille Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
inclode the right to recelve certain disclosures, to request and obtain cancellation of the Mortgage

2D -6(1L) w010 Pags Bof 15 Form 3014 1/01
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Insarance, (0 have the Mortgage Insurance terminated automatically, and/or to receive a refand of any
Mortgage Insurammlnms that were unearned at the time of such cancellation or termination.
11 Assigoment of Miscellaneons Proceeds; Forfeiture. All Miscellanoous Procesds are hereby

Property, if the restoration OF 1Epair is economically feasible and Lender’s security is not lessened. During
such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds ungi
Lender has had an Oppoitunity to inspect such Property to ensure the work has been completed o Lender’s
satisfaction, provided tha such inspection shall be undertaken promptly. Lender may pay for the repairs and
k- restoration in a single disbursement or in a series of Progress payments as the work ig completed. Unless an

agreement is made in writing nrApphcathawrequircsmmestmbepaidonsmhhﬁsccuaneousProceeds.
undashaﬂmbemqnhedwpamewumymmtmeammgsmmmemwusﬁmwds.Ifthe
mwt.;’ionorrepniiamtwonomhnyfmihlemLenda’ssecuﬁtywouldbelcssened.melvﬁscellmeous
Pmcx;:dsshaﬂbcappliedmﬂlqmmnedbgﬂﬁsSomdtyIanmemornotmenduc,with
.thcsw:.:ssbifany.pudanowet. Such Misce Proceedsshallbeapphed‘ in the order provided for
in Sectigh 2.
Indw:vmntofabnllakirxg,desuucﬁon.urlossinvah:eofderopaty.meNﬁscenaneoustmds
shailhaapplie(mbestmsecuredbymisSmityInsu-ument.whwmornotthenmm.wimtheexcess,if
any, to Bomorver
¢ ﬂleevemofapv_ﬁnltating,desuuction,orlossinvaiueofmeProputtyinwhichthefairmad:et
vﬂueofmehoput}'mwiitclybdaemepaﬁﬂhking.desuucﬁm.qrmmvameisequalwmgream
than meamouﬂ’t;sofmemmcz‘aa:edbyﬂﬁs&anitylmn'umenthnmdimlybnfmdwparﬁaluking,
ion, or invame,tmm-wowmdLmdqusewinwﬁﬁng.thesumsmmdbymis
Swumylnsnumemﬂ:dlbere(uwdbymemtofmohﬁmnmmwmnlﬁplhdbyme
following fraction: (2) the total amova of the sums secured immediately before the Partial taking, destruction,
. orlossinvaluedividedby(b)ﬂwﬁtrdwtvﬂmﬁmehopuwhnmdhmybﬁmmepmmng.
». destruction, or loss in value, Any balancs 544" he paid 10 Borrower,
: Intheevcmofapirﬁnlhking.dcsmnn.c:lmsinvalueofchropertyinwhichﬂwfairmarkﬂ
vﬂwofﬂwhbpmimmedmdybefmeﬂwpwﬁduhng,desmﬁon.mbssinvaheisless than the
amount of the sums secured immedistely before o Jartial taking, destruction, or loss in value, unless
Bm’rowu-am_ll..endeg_othuwmagmmwriting.d:e?vﬁsoo!lanoous&ooeodsslmllbeappﬁedtothesums

¥
Il‘ﬂwl’fopmyipabi;doudbmeow.a'if,afternrmcbyLmdsmBmwe:mmmeOpposing
Pany(udcﬁnedinthenexuenteme)offmmmahan Ward to mﬂeaclaimfordunages,Bon'owerfails
1o respond to Lender within 30 dy afrﬂ-ﬂwdate&wmﬁcemgiveu,mndaiswﬂmizedmcoﬂectand
apply the Miscellaneoys Procesds wremaﬁonorrepairofthol‘ropet.yomﬂwmmsmuedbyuﬁs
Securitylmn'ummt,whedngemnotmendu“OpposingPany'meana:bcmilﬂpmyﬂ:atowqumower

Proceeds
inmoorderprovidedfurinSecﬁonz.

12. Borrower N Released; Forbearance By Lender Not a Waiver, Extension of the time for
paymcntormodiﬁcaﬁonofllnuﬁnﬁonofdwsumssecuredbymisSecurityInsu'umemgrantedbyLendc.r
1o Borrower or any Successor Intmstomewshallnotopuatetorelcasemcliabilityomeroweror
any Successors in Interest of Botrower. Lender shall not be required to commence proceedings against any
Succmminlntmstomerowerurmremsetoexmdlimeforpaymentoromawxsem i
ofﬂlcsumssecuredbymisSecurityInmmmtbymwnofmydemandmadebymemiginalBon'owcror
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Bormower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accormodations with regard to the terms of this Security Instrument or the Note without the co-signer's
concat.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligziicns under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Barrower’s obligations and liability under this Security Instrument unless Lender agrees o such release in
writing, ‘fhe cavenants and agreements of this Sccurity Instrument shall bind (except as provided in Section
20} and benetis tn snccessors and assigns of Lender.

14. Loan Cliarges. Lender may charge Bomower fees for services peformed in connection with
Barrower’s defau', for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inctadiig, but not limited to, atiorneys’ fees, property inspection and valuation fees. In
regard to any other fees, ihe absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be constricd os a probibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Recurity Insgrument or by Apﬁlimblc Law.

Tf the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colesied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ¢t rge shall be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sums alrea’; collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may cheose wo make this refund by reducing the principal owed undes
the Note or by making a direct payment to Boerswer, If a refund reduces principat, the reduction will be
treated as a partial prepayment without any prepuyrient charge (whether or not a prepayment charge is
provided for under the Notc). Borrower's acceptance 0f 7.y such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migar aave arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in c5iinection with this Security Instrument must
be in writing. Any notice o Borrower in connection with this Seraruy Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whea actvally delivered to Borrower’s notice
address if sent by other means, Notice to any one Borrower shall ccaziuse notics to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shli % he Property Address unless
Barrower has dasignated a substitute notice address by notice to Lender. Zomower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for iepariing Barrower’s change of
address, then Borrower shall only report a change of address through that speciti=~] procedure. There may be
only one designated notice address under this Security Instrument at any one time, Ary nojice to Lender shall
be given by delivering it or by mailing it by first class mail (o Lender's address stated %7 unless Lender
has designated anather address by notice to Bogrowes. Any notice in connection with this security Instrument
shall not be deemed 1o have been given to Lender untii actually received by Lender, If any not'ce required by
this Security Instrumeat is also required under Applicable Law, the Applicable Law requiremcat will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agresment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Insaument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

«f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & n=iaral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent,  ~ider may roquire immediate payment in full of all sums secured by this Security Instrument.
Howeves, this uption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lenasr eacreises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period f ‘ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borecwer must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior 1o the expiratica of this period, Lender may invoke any remedies permiited by this Security
Instrument without further Gotice ~r demand on Botrower,

19. Borrower's Right o Reimstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to nive »nforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before zale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law =, giit specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securi’y Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unler this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other “ovirants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but noi limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for %ie purpose of protecting Lender’s interest in the
Property and rights under this Security Insrument; and {{) ‘iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and riplas under this Security Instrumeat, and
Borrower’s obligation to pay the sums secured by this Security Inztrum~at, shail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that o ower pay such reinstaiement sums
and expenses in one or mare of the following forms, as selected by Lend.r: /a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashies’s check, provided aa' such check is drawn upon an
instittion whose deposits are insured by a federal agency, instrumentality or ertvy, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligation: secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstae sv.a" not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia’ m'erest in the
Note (topether with this Security Instrament} can be sold one or more times without prior notice to Bomower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which wiil st the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
pcrindw.‘\ichmustelapsebeforewtainacﬁuncanbemken,matﬁmepedodwﬂlbedcomedtobemonable
for purpo-2s of this pmgraph.Thenoﬁocofacoelmﬁonandoppomnily mwregi\rentoBonowerpmsuant

21. Hazanlocs. Substances. As wed in this Secion 21: (3 "Hazardous Substances” are those
subsmc_:es defined as «07ic or hazardous substances, pollutants, or wastes by Environmental Law and the

t0 health, safety or environmental penta-tion; (c) “Environmental Cleanup” inchydes any response action,
remedial action, or removal action, a3 defi.-2 in Environmental Law; and (d) an "Ravironmentzi Condition”
fheans a condition that can cause, contribute 5, r otherwise trigger an Environmental Cleanup,

Borrower shall not cause Of permit the presercc, use, disposal, starage, or release of any Hazardous
Substances, or threaten o Telease any Hazardoys Lubstances, on or in the Property. Borrower shall not do,
nar allow anyone else to do, anything affecting the Proreriy (a) that is in violation of any Environmental
Law, (b) which creates an Environmentat Condition, or (1) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects &, value of the Property. The preceding two
sentences shall not apply (o the [resence, use, or storage on the Fzopertv of small quantities of Hazardous
Substances that are gonerally Tecognized to be appropriate 0 normal rcsideutial uses and 1o maintenance of
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration urder Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
k for<closure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option "uay require immediate payment in full of all sums secured by this Security Instrument without
further Gezannd and may foreclose this Security Instrament by judicial proceeding. Lender shall be
entitled <0 co"eot all expemses incurred tn pursuing the remedies provided in this Section 22, including,
but not limited -, 7easpnable attorneys’ fees and costs of title evidence.

23. Release."/pon payment of all sums secured by this Security Instrument, Lender shall releass this
Secwrity Instrument, Borrowez shall pay any recordation costs. Lender may charge Barmrower a fee for
releasing this Secutity Inst:amen, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. It 7<cordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illino; homestead exemption laws.

25. Placement of Collateral Protectior. Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrawer's agrssment with Lender, Lender may purchase insurance at
Borrower’s cxpense 10 protect Lender's interests in Norrower’s collateral. This insurance may, but need not,
protect Bomrower's interests. The covarage that Lender purch.aszs may not pay any claim that Bormrower makes
| or any claim that is made against Borrower in connection vatf the collateral. Borrower may later cancel any
insurance purchased by Leader, but only after providing Lcuder with evidence that Borrower has obiained
' insurance as required by Borrower's and Lender's agreement If Londer purchases insurance for the
collateral, Bomrower will be responsible for the costs of that insurwo~s, including interest and any other
charges Lender may impose in connection with the placement of the insutawcs untl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance mey ve added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more man the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Barrower acce

Pis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

L C/"M,U/,\ /,(ngzz-v %A/

CYN’{HIA TAYLOR -Borrower
If
f iVTP)
CHARLES TA' tn -Bof-rsoc\::i
(Scal) (Seal)
-Sorrower -Borrower
(Seal) __ . (Seal)
-Borrower -Bomrower
(Seal) A (Seal)
-Bomrower -Borrower

% -6(IL) (0010)
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Ceole

STATE OF ILLINOIS . County ss;

L <l JY\O\E{‘S\SY‘@(/ » Notary Public in and for said county and
state do hereby certify that

CSnMHa\, Taalon os_cmpwzjjn&f% w;k
IS ey

personally known © me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and detivered the said

msuumtashisﬂurldnirﬁbcandvohmtm-yact,fotmeuses and purposes therein set forth.
Gi/enunde.rmyhandandofﬁdalﬁcal.mis day of

My Commission Fxpirea:[ﬂ/ Lﬁ/ M

Ar
COFFICIAL SEhL
HIQUITA CAREY
NOTARY PUBLIC . sTaTe o LN
MY COMMISSION EXPIRES 06/06/09

Notary Public

T CT
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. EXHIBIT A

LEGAL DESCRIPTION

Permanent Index #'s: 20-35-405-013-0000 Val, 0271
Property Address: 8437 South Dorchester Avenue, Chicago, Tllinois 60619

SPPR
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 29th day of June ,

2007 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the"Borrower") to secure said borrower's Note to

National City Mortgage a division of
National City Bank (the

“Lender”) of the same date and covering the property described in the Security Instrument and
located at:

8427 S DORCHESTER AVE

CHIC'CP, T1linois 60619

Addnmmfpm. In addition to the covenants and agreements made in the
Security Instrument, Borrov/es and Lender further covenant and agree as follows:

BORROWER OCCUPANCY 'OV ENANT

Borrower agrees to occupy the prorerty as borrower's principal residence within sixty
(60) days after the date of the Security Instrumsat. If Borrower does not so occupy the
property, Lender may, at its option, require iiomediate Payment in full of all sums secured by
this Security Instrument. However, this option shal! ot be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrupens,

By signing below, Borrower accepts and agrees to the teius and covenants contained in
this Borrower Occupancy Rider, !

Borrdwer cynts

Borrower

Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER (04/05)

. . ot
e et e O i g
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