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DEFINITIONS

Words used in mukiple scctions of this document Are Cefined helow and other words are defined in Sections

3, 11,13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dateq © September 21, 2007
wecther with alt Riders to this document.
(B) "Borrower" is

MARK N MADIGAN An Unmarried Man

Borrower is the mortgagor under this Security Instrument,
{(C) "Lender" is National City Mortgage a division of
Naticnal City Bank

Lenderisa National Banking Association
organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s addiess 18 3932 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" mcans the promissory note signed by Borrower and dated  geptember 21, 2007
The Note stales that Borrower owes Lender

ONE HUNDRED THIRTY SEVEN THOUSAND SIX HUNDRED & 00/100 Dollars
{US.§ 137,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuli notlater than  pctober 1, 2037 .
(E) "Property" means the property that is described below under the heading "Transfcr of Rights in the
Property.”
(F) "Loan".neans the debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under thé Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" mans all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be'ciatied by Borrower [check box as applicable]:

[ Adjustable Rate Ricer @ Condominium Rider || Second Home Rider
[ | Balloon Rider 17 Planned Unit Development Rider [ 114 Family Rider
[_1vARider [ Biweekly Payment Rider [ ] Other(s) [specity]

(H) "Applicable Law" means all ccntolling applicable federal, stale and local statutes, regulations,
ordinances and administrative rules and orders fhat have the clicet of law) as well as all applicable [inal,
non-appcalable judicial opimions.

(I) "Community Association Dues, Fees, and Asses: ments” means all dues, fces, assessments and other
charges that are imposed on Borrower or the Propetty by a condominuim association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of Turds other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through = slectronic terminal, tclephonic instrument,
compuler, OF magnelic tape so as 1o order, instruct, or authorizz 4 financial institution 10 debit or credit an
account. Such term includes, bui is not limited 1o, point-of-sal: rensfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomates clearinghousc transfers.

(K) "Escrow Ttems™ mcans those ilems that are described in Secton 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of Camages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any-pert of the Property;
(i) conveyance in licu of condemnation: or (1v} misrepresentations of, or omissions s ) the value andfor
condiuon of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedurcs Act (12 U.S.C. Scction 2601 ¢t scq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amended from time 0 time,
or any additional or successor legistation or regulation that governs the same subject matier. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"(ederally related mortgage loan” even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (if) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo Lender and Lender’s successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
SF5 ATTACHED FOR LEGAL
Parcel 1D Number: 13-12-401-013-0000 which currently has the address of
2451 W FOSTER AVE UNIT G, [Street]
CHICAGO ICind | IHlinois 60625 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on i vropetty, and all eascments,
appurtenances, and fixtares now or hereafter a part of the property. All replacenicnis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Stcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-<craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbired. except for
encumbrances of record. Borrower warrants and will defend gencrally the tile to the Prope!ty acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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carrency. However, it any check or other instrament received by Lender as payment under the Note or this
Security Instrument 1s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or cashier’s check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rewurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insutficient (o bring the Loan current,
without waiv<r of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bt Lender is not obligated 1o apply such payments at the time such payments are accepted. 1f cach
Periodic Paymer s, applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender rayooid such unapplicd funds undl Borrower makes payment 10 bring the Loan current. If
Rorrower does not de §4-within a reasonable period of 1ime, Lender shall either apply such funds or return
them 10 Borrower. H notapplicd cartier, such funds will be applicd to the outstanding principal balance under
the Note immediatcly prior to foreelosure. No offset or claim which Borrower might havc now or in the
future against Lender shall rebeve Bomower {rom making payments duc under the Note and this Security
Instrument or performing the covenants-end agrecments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sccuon 2, all payments
accepted and applied by Lender shall belapplied in the following order of priority: (a) interest duc under the
Note; () principal duc under the Nole; (¢ amounts duc under Scction 3. Such payments shali be apphed 10
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due under thiz Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower tora delinquent Periodic Payment which includes a
sufficient amount to pay any laic charge due, the paymentipay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding; Terder may apply any payment received {rom
Rorrower (o the repayment of the Periodic Payments if, and to-ti¢ extent that, cach payment can be paid in
full. To the extent that any cxcess exists after the payment is applicd 1 the full payment of one or more
Periodic Payments, such cxcess may be applicd to any late charges arne Voluntary prepayments shall be
applicd {irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procse ds 1o principal due under the
Note shall not extend or postpenc the due date, or change the amount, of the Periodic faymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payuients arc duc under
the Notc, until the Note is paid in full, a sum (the "Funds™} w© provide for payment o amorats duc for: (a)
taxes and assessments and other items which can attain priority over this Securily Instrumpont“as a fien or
encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any;4c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premitng, if any,
or any sums payable by Torrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, it any, be escrowed by Borrower, and such ducs, {ees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Secton. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation o pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow lems at any Ume. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be decmed o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated 1o pay
Escrow Items directly, pursnant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of (uture Escrow Items or otherwise in accordance with Applicable Law.

The Fundssh-ll be held in an istitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insared) or in any Federal Home
Loan Bank. Lender snal! 2pply the Fuads to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nol-Charge Borrower for hoiding and applying the Funds, annually analyzing the
cscrow account, or verifying the. Fscrow ltems, unless Lender pays Borrower inlerest on the Funds and
Applicable Law permits Lender t5 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lindzr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower-as required by RESPA, and Borrower shall pay to
Lender the amount neccssary to make up the shortage in“arCordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢ecrew, as defined under RESPA, Lender shail
notify Borrower as required hy RESPA, and Borrower shall payio Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mo ihly payments.

Upon payment ia full of ail sums sceured by this Security Instrumans Lender shall promptly refund
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes; fines, and impositions
aitributable to the Property which can attain priority over this Security Instrumeny, ‘leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscgsments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ia Section 3,

Borrower shall promptly discharge any lien which has priority over this Security ‘Instrament unlcss
Borrower: (a) agrees i writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ‘ai by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinior operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

inilials:M

@-G(IL) (0010 Page 5ol 15 Form 3014 1/01
®




UNOFFICIAL COPY

days of the date on which that nouce is given, Borrower shall satisly the licn or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower 0 pay a one-time charge for a real estate 1ax verification andfor reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited w0, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Porrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower Lo pay,. in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and-oicking scrvices; or (b) a one-time charge for flood zone determination and certification
services and subsegqeent charges each time remappings or similar changes occur which reasonably might
affoect such determination-or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zmergency Management Agency in connection with the review of any flood zonc
determination resulting frein an objection by Borrower.

Il Barrower fails to malnizincany of the coverages described above, Lender may obtain msurance
coverage, al Lender's option and Bemower's expense. Lender is under a0 obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily in tac.’roperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater Or agsscr coverage than was proviously 1 clfect. Borrower
acknowledges that the cost of the insurancecoverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
hecome additional debt of Borrower sceured by this Seztsity Tnstrument. These amounts shall bear wterest al
the Note rate from the date of disbursement and shall bepsyable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policics required by Lender and renewals 41 such policics shall be subject 1o Lender's
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
mortgagee andjor as an additional loss payce. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenaer 2Ll receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not atisswisc required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stand-d-mortgage clause and shatl
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to (he insurance carries and ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o.herwise agree in
wiriling, any insurance proceeds, whether or not the underlying insurance was required by licnder, shall be
applied 10 testoration or repair of the Property, if the restoration or repair is economicaliy lcasible and
Lender’s security is nol lessened. During such repair and restoration period, Lender shall have e right o
hold such insurance proceeds untit Lender has had an opportunity o inspect such Property (o cosure the work
has been completed 10 1ender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration i a single payment or in a serics ol progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requircs
interest to be paid on such inswrance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fecs for public adjusters, or other third parties, rctained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomicaily feasible or Lender’s security wouwld be lessened, the insurance proceeds
shall be applicd to the sums sccured by this Sccurity Instrument, whether or not then duc, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or *'as Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal residence
within 60 days #fier the execution of this Security Instrument and shall continue o oceupy the Property as
Borrower’s prinCipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, wiich consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Poirower’s control.

7. Preservation, M:intenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deterioralc or commit waste on the Property.
Whether or not Borrower is residing in_the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dicreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is notecs momically feasible, Borrower shatl promptly repair the Property if
damaged to avoid further deterioration or famage. It mnswrance or condemmnation proceeds are paid in
conncction with damage to, or the taking of; e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released vroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymcat orin a series of progress payments as the work is
completed. If the insurance or condemnation proceedis »/¢ not sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comipiztion of such repair or restoration.

Lender or its agent may make reasonable entries upor”and inspections of the Property. If it has
reasonable cause, Leader may inspect the interior of the impeicmenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default i, dvzing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiks Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statefisnis to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Bomrower's occupancy of the Property as/Boirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrument. If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrumelit, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations}, or {c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccurcd by a lien which
has priority over this Security Instrument: (b) appearing in court; and (¢} paying rcasonable
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attorncys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey procecding. Securing the Property includes, but is not limited 1o, entering the
Property {0 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender does not have (o do so and is not under any
duty or obligation 1 do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursemecnt and shali be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thi4 Securily Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the lTeaschold and the fee title shall not merge unless Lender
agrees (o the morger I writing.

10. Mortgase tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer lhat
previously provided suck” isurance and Borrower was required to make separaicly designated paymcents
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the Morlgage Insurance previously in effect, at a cost substantally cquivalent W
the cost to Borrower of the Momgage Insurance previously in effect, from an atternale mortgage insurcr
selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall
continug to pay to Lender the amountef the scparately designated payments that were due when the insurance
coverage ceased to he in effect. Lender witlaccept. use and retain these payments as a non-refundable loss
reserve in licw of Mortgage Insurance. Suchiloss soserve shall be non-refundable, notwithstanding the {act that
the Loan is ultimatcly paid in full, and Lended ¢hall not be required to pay Borrower any interest or arnings
on such loss reserve. Lender can no longer require 10ss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigpated payments toward the premiums [or Morigage
Insurance. If Lender required Morlgage Insurance as a‘cpadition of making the Loan and Borrower was
required to make scparately designated payments toward tte peomiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance ir. effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance crids 1n accordance with any wrillen agreement
between Borrower and Lender providing for such termination or unt| termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inicrzstat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchascs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borower is not a party 10.fhe Morigage [nsurance.

Mortgage insurers evaluate their towl risk on all such insurance in force from time 1o tme, and may
cnier into agreements with other partics that share or modify their risk, or reduce lgsses. These agreemcats are
on terms and conditions that arc satisfactory to the mortgage insurer and the other par'y (o7 partics) to these
agreements. These agreements may requirc the morigage insurer to make payments using.~vsource of funds
that the morlgage insurer may have availabie (which may nclade funds obtained {rom Morgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any 1ejusurcr, any
other entity, or any affiliate of any of the [orcgoing, may recetve (directly or indirectly) amounts hat derive
from (or might be charactcrized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often 1crimed "caplive rcinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or rcpair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. 1f (he
restoratiop or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ii any, paid to Borrower. Such Miscellancous Proceeds shail be applied in the order provided for
in Section 2,

In the event 0! a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied to e sums secured by this Security [nstrument, whether or not then due, with the excess, if
any, paid to Borrower;

In the event of a paraal waking, destruction, or loss in value of the Properly in which the fair market
value of the Property imitiediatoly before the pariial taking, destruction, or loss in value i equal to or greater
than the amount of the sum: sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced Ly the amount of the Miscellancous Proceeds multiptied by the
following fraction: (a) the total amouant ¢t the sums securcd inmediately before the partial taking, destruction,
or loss in value divided by (b) the fair mzzkot value of the Property mmediatcly before the partial taking,
destruction, or loss in value. Any balance shail >2-paid to Borrower.

In the event of a partial taking, destruction, sv19ss in value of the Property in which the fair market
value of the Properly immediatcly before the padtial tking, destruction, or loss in value is less than the
amount of the sams secured immediately before thé parual taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscollaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums.are then due.

If the Property is abandoned by Borrower, or if, after noxce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award *osettle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the £roperty or 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means (1¢-ihird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of atica in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or wriminal, is begun that, in
Lender’s judgment, could result in forfetture of the Property or other material impairmert of Lender’s intercst
in the Property or rights under this Security Instrument. Borrower can cure such a default 207 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitre of the Property or other material ‘vaparment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa d br claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise maodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or rcmedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
[nstrument; and () agrees that Lender and any other Borrower can agree (o extend, modily, forbear or make
any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.

Subject o the provisions of Section 18, any Successor in Inierest of Borrower who assumcs Borrower’s
obligations andez this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righus and benefits under this Sccurity Instrument. Borrower shall not be rclcased from
Borrower’s obligatians and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants azd agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefil the successors and assigns of Lender.

14. Loan Charges. cnder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose.of protectmg Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fecs, property inspection and valuation fees. In
regard to any other fees, the absence Of ¢xpress authority in this Sccurily Instrument to charge a specific fee
10 Borrower shall not be construed as-a prohibition on the charging of such fec. Lender may not charge fees
that arc cxpressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject 10 a law which sei paximum loan charges, and (hal law 1s finally interpreted so
that the interest or other loan charges collectée or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal've reduced by the amount necessary 10 reduce the charge
to the permitied limit; and (h) any sums alrcady coliected from Borrower which exceeded permitied limits
will be refunded o Borrower. Lender may choose to raakthis refund by reducing the principal owed under
the Note or by making a direct payment o Borrower. I_2/tafund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge: (whether or not a prepayment charge s
provided for under the Note). Borrower’s acceptance of any suc’) r2fund made by direct payment to Borrowcr
will constitute a waiver of any right of action Borrower might hav arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender i connedtion with this Security Insirument must
be in writing. Any notice to Borrower in connection with this Security Toswpment shall be decmed (o have
been given 10 Borrower when mailed by first class mail or when acwaily delivered 10 Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitule potse. to all Borrowers unless
Applicable Law cxpressly requires otherwisc. The notice address shall be tic Yroperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting 3otrower’s change of
address, then Borrower shall only report a change of address through that specified procedurc, There may be
only onc designated notice address under this Security Insirument at any one time. Any noticz 7 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin (nless Lender
has designated another address by notice to Borrower. Any notice in connection with (his Security (tesirument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will sausfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subjcct 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts wilh Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shatl mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It 21 0~ any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenler may require immediate payment in full of all sums secured by this Security Instrument.
However, this spticn shall not be excrcised by Lender if such exercise is prohibited by Applicable Law,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not/iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration (of 'this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right 1o have eifo'cement of this Security Instrement discontinued at any time prior
o the carliest of: (2) five days before sale Of faeProperty pursuant (o Section 22 of this Sccurity Instrument;
(b} such other period as Applicable Law might specify for the termination of Bomrower’s right 10 reinstate; or
(c) entry of a judgment enforcing this Security Tnstument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covelaris or agreements; (¢) pays all expenses incurred in
cnforcing this Security Instrument, including, but not “fimizd to, reasonable altorneys’ fees, property
mspection and valuation fees, and other fees incurred for the ourpose of protecting Lender’s interest in the
Property and rights under this Sccurity Instrument: and (d) w5xes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights undsr this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Security Instrumeps shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bomrow<r pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: 1) cash; (b) moncy order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn UpOon an
institution whose deposits are insured by a federal agency, instrumenality or entity; or (d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations ‘securéd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal' ni apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan scrvicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Noie purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions parsuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, unti} such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hercto a
reasonahl¢ neviod after the giving of such notice {o take corrective action. If Applicable Law provides a ume
period which/must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes 0. thisnaragraph. The notice of acceleration and opportunity to curc given (o Borrower pursuant
1o Section 22 add-is-notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice and opyortunity o take corrective action provisions of this Section 20.

21. Hazardous Scbeiances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toe or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, korosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, materia’s centaining asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" mcans Tederal lawsand laws of the jurisdiction where the Property is located that relatc
to health, safety or environmental protecis,) (¢ "Environmental Cleanup” includes any response aclion.
remedial action, or removal action, as definca io-Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribule to, or oietwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserec-use, disposal, storage, or release of any Harardous
Substances, or threaten to release any Hazardous Subsianzes, on or in the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Propcrty {a) that is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or (c) whick, duc 10 the presence, use, or release of a
Harardous Substance, creales a condition that adverscly affects iiic valrne of the Property. The preceding two
sentences shall not apply o the presence, usc, Or SWOrage on the Prénerty of small quantitics of Hazardous
Substances that arc gencrally recognized to be appropriate 10 normal resviential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer progucts).

Borrower shall promptly give Lender writien notice of (a) any investigaticn, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or privalc party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knoy Aedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, 2 or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, usc Or-iclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 uified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenial Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanrup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any ather defense of Borrower to acceleration
and for<clorure. If the default is not cured on or before the date specified in the notice, Lender at its
option may i cquire immediate payment in full of all sums secured by this Security Instrument without
further demanv and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collz:t w)l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusanable attorneys® fees and costs of title evidence.

23. Release. Upon.jayment of all sums sccured by this Sccurity Instrement, Lender shall release this
Security Instrument. Borrow(r shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the fee is paid 10 a third party for services rendercd and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordasco’ with Illinols law, the Borrower hereby releases and waives
all rights under and by virtuc of the Titinois hoiresicad exemption laws,

25. Placement of Collateral Pratection Insuigdice. Unless Borrower provides Lender with evidenge
of the insurance coverage required by Bommower’s agrecinént with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s intercsts in Borrowsat s collateral. This insurance may, but nced not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any clam that Borrower makes
or any claim that is made against Borrower in connection with-thi¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement, If Lérder purchascs insurance for the
collateral, Borrower will be responsiblc for the costs of that insurance, inciusing interest and any other
charges Lender may impose in connection with the placement of the insurance, antii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Bomower’s total
outstanding balance or obligation. The costs of the insurance may be more than e vost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Wimnesses: /
i % %% )
MARK N MALDIGAN -Borrower
(Seal}
-Borrower
. " ) (Seal) (Seal)
-llorrhwer -Borrowen
(Scal) e L {Scal)
-Borrower ~Borrower
_____ {Seal) . _ N —— {Scal)
-Borrower -Borrower
@D.G(IL) (GG10) Page 14 of 15 Form 3014 1/01

61 10 ¢ @fed £9017892£0



0726841063 Page: 15 of 19

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County ss;
E, THE UNDERSIGNED » @ Notary Public in and for said county and
state do hereby certify that

MARK N. MADIGAN, UNMARRTED

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as his/her/their {ree and voluntary act, for the uses and purposes therein set forth,

Givza under my hand and official scal, this 18T day of SEPTEMBER, 2007

iy
Notary | W'ﬂwﬁn

My Commissiop €xpires:
12-28-2010

"OFFICIAL SEAL"
JOAN LOWERY..
TARY PUBLIC, STATE OF ILUINCS
VY COMMISSON BXPRES 12/25/2010

Inilials:M M
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PARCEL 1:

Hsl-ta . |
UNITa AND P- ES IN THE 2449-51 W. FOSTER CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY:

LOT 37 (EXCEPT THE WEST 3.00 FEET THEREOF) AND LOT 38 AND THE WEST 11.00 FEET OF LOT 39
IN VOLLMER'S SUBDIVISION OF THE LOTS 3, 4,5, 6,7, 8 AND LOT 2 (EXCEPT THE NORTH 53.06 FEET
THEREOF) IN TOWN OF BOWMANVILLE IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 4% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICE“SURVEY S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 071170¢114 TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT 1O USE STORAGE SPACE §S- \ . A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0711709114.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS 7R THE BENEFIIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN THE GRANT OF EASEMENT MAD: BY-FOSTER CONDOMINIUM CORP. RECORDED MAY 8,
2007 AS DOCUMENT (712844061.

P.LN. #13-12-401-013-0000 AFFECTS UNDERLYING LANO

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM."

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS,” CGVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION ThE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t gay of September 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersianed (the "Borrower”) to secure Borrower’s Note to

Nationsl City Mortgage a division of Natiecnal City Bank (th
e
"Lender”) of tie.same date and covering the Property described in the Security Instrument
and located at:

2451 W FOSTER AYVE /UNIT G, CHICAGO, Iliinois 60625

[Property Address}
The Property includes a unitin, 1ngether with an undivided interest in the common elements
of, a condominium project knovin as:
2449-51 W FOSTER CONDOMISITHS
[Name of Condominium Project]

(the "Condominium Project”). If the cwiiers association or other entity which acts for the
Condominium Project {the "Owners Assoctation”) holds title to property for the benefit or
use of its members or sharehalders, the Froperty also includes Borrower’s interest in the
Owners Association and the uses, proceeds ang Yenefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to tie covenants and agreements made in
the Security Instrument, Borrower and Lender furtherbvenant and agree as follows:

A. Condominium Obligations. Borrower shall pericrm all of Borrower's obligations
under the Condominium Project’s Constituent Documents. Tra. "Constituent Documents®
are the: (i) Declaration or any other document which creates tha Sondominium Project; {ii)
by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B. Property Insurance. So long as the Owners Association maintains, »wit's a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condoininium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible tevels), for the periods, and against loss by fire, hazards (included
within the term "extended coverage,” and any other hazards, inctuding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@;B-BR (0411) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
toar.

Borrovier shall give Lender prompt notice of any lapse in required property insurance
coverage prov.ded by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or
repair following @ 'oss to the Property, whether to the unit or to common elements, any
proceeds payable”tr” Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid todorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procezds of any award or claim for damages, direct or
consequential, payable to Borrower in Connection with any condemnation or other taking of
all or any part of the Property, whether of/(he,unit or of the common elements, or for any
conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such
preceeds shall be applied by Lender to the suins secured by the Security Instrument as
proviged in Section 11.

E. Lender’s Prior Consent. Borrower shall not: except after notice to Lender and with
Lender's prior written consent, either partition or subdiide the Property or consent to: (i)
the abandonment or termination of the Condominium Pro ect, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;-{iy“any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of repaering the public
liability insurance coverage maintained by the Owners Association uhaccept=y's to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinants when
due, then Lender may pay them. Any amounts disbursed by Lender under this paraaraph F
shall become additional debt of Borrower secured by the Security Instrument Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: [!\ M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

it = .,

contained in this Condominium Rider.

L) (Seal)
-Borrower

{Seal)
-Borrower

(Seai)
-Borrower

_ . (Seal
-Borrower

MARK N MADIGAN

-Borrower

___(Seal
-Borrower

@ -8R (0411) Page 30f 3

(Seal)
-Borrower

e . (Seal)

-Borrower
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