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DEFINITIONS

Words used in muliiple sections of this decumend are defined below and olber words are defined m
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated September 19, 2007
together with all Riders to this document. _
(B) "Borrower"is Sherry A Hojnacki ; 4 v‘\f;»)i{,

2

Borrower is the mortgagor ymder this Security Tnstrument.
(C) "Lender"is Washington Mutual Bank

Lenderisa federal association
organized and existing under the laws of The United States
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Lender's address is 2273 N. Green Valley Parkway, Suite 14 , Henderson, NV
89014

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 19, 2007

The Nole states that Bortower owes Lender Ninety Three Thousand Five Hundred and
Ne/100 Dollars
(U.S.$83,500.00 } plus interest. Borrower has promised (o pay this debt int regular Periodic
Payments and to pay the debt m full not later than October 1, 2037

(E) "Property" means the property that is described below under the heading "Trzmsfer of Rights in the
Property."

(Fy "Loar{ "means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dne under the Note, and all sums due under this Security Instrament, plus interest.

(G} "Riders"aneans all Riders to this Security Tnstrument that are execuled by Bormower. The following
Riders are to be sacruted by Borrower [check box as applicable}:

L] Adjustable Rate Pide: m Condominium Rider Cls Second Home Rider
Balloon Rider | Planned Unit Development Rider (-] 1-4 Family Rider
VA Rider o Biweekly Payment Rider Other(s} [specify]

() "Applicable Law" means all centralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urasrs, (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(@ "Community Association Dues, Fees, and Assecoments™ means all dues, fees, assessments and other
charges thal are imposed on Bomower or the Froperly by & condomimum association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated fovsugh an eleetronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, “or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poipi-oi-sale trapsters, automated teller
machine transactions, transfers initiated by telephone, wire transiers, ‘and automated clearinghouse
transfers.

(K) "Escrow liems" means those ifems {hal are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seftlement, award of damares, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describidiin Section 5) for: (i)
damage to, or destruction of, the Property; (if} condemnation or other taking of all i1 avy part of the
Property; (111) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissinLe-as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N} "Periodic Payment" means the regularly scheduted amount due for (i) principal and wmterest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Pait 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject malter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
ioan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Fype of Recording Jusisdiction]
of Cook [Name of Recording Turisdiction];

SEE LEGEL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number: 28-04-301-022-1125 which currently has the address of
14003 James Drive 719 [Strest]
Crestwood iCits], Thinols 60445 [Ziy Code]

{"Praperty Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘0d tiie property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reteed to in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conviysd and has
the Tight to motigage, grant and convey the Property and that the Property is unencumbered, (except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agunit all
clayms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by juxisdiction to constitate a uniform security instrament covering real
property.

UNIFORM  COVENANTS. Bomower and Lepder covemant and  agree  as  [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Secutity Instrument shall be made in U.S.

. 0756996773
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Property Address 14003 JA@ N O F F I C I A L C O R)a 0756996773

CRESTWOOD, IL 604452096 Order# 1474213 -2
Name SHERRY HOINACKI

Exhibit A

Legal Description

All that certain condominium situated in the County of Cook, State of Hlinois being known and
designated as follows:

Parcel 1:

Unit Number 719 1 Sendpiper South Condominium No. 3 as delineated on the survey of the
following described pareelof real estate: Lot 7 in Sandpiper South Unit No. 2, a Subdivision of
part of the Southwest o1 Section 4, Township 36 North, Range 13 East of the Third Principal
Meridian according to the Platihireof recorded August 17, 1973 as Document 22443820, which
survey is attached as Exhibit 'A’ to Derlaration made by Beverly Bank, a Corporation of Illinois,
as Trustee under Trust Agreement dated November 22, 1972 known as Trust Number 8-4011
recorded as Document 22723064, togetlier with its undivided percentage interest in the Common
Elements, in Cook County, lllinois.

Parcel 2:

Easements appurtenant to and for the benefit of Parcel 1 4s/set forth in the Declaration of
Easements by Beverly Bank, as Trustee under Trust Number 84¢11 recorded December 12,
1973 as Document 22570315 and supplemented by Document 22723063 and as created by Deed
from Beverly Bank, as Trustee under Trust Number 8-4011 to Masy fzetourncau recorded July
12, 1977 as Document 24008109 for the purpose of passage, use and ¢rjoyment, ingress and
egress all in Cook County, Illinois.

Tax LD.: 28-04-301-022-1125
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currency. However, if any check or other imstrument received by Lender as payment under the Note or this
Security Instrament is retrned to Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurcr's check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwmn any payment ot partial payment if the payment or partial payments are msufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis vihe future, but Lender is not obligated to apply such payments af the time such payments are
accepted. 17 exch Periodic Payment is applied as of ils scheduted due date, then Lender need nol pay
interest on unapplicd funds. Lender may hold such unapplied fimds until Borrower makes payment (o bring
the Loan current. 7o Durrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Bomrower
might have now or in the {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instroxseit of performing the covenants and agreements secured by this Security
Instrament.

2. Applicaiion of Payments or Proceeds. Except as otherwise described m this Section 2, alt
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b principal due underpc Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second o any othe amounts due under this Security lostrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borower for ¢ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recerved
from Borrower to the repayment of the Periodic Payments if, aui to the-extent that, each payment can be
paid in [ull To the extent that any excess exists after the payment is cpplie to the full payment of one or
more Perindic Payments, snch excess may be applied to any late charges 4ve Voluntary prepayments shall
be applied Grst (0 any prepayment charges and then as described i the Nole,

Any application of payments, insurance proceeds, or Miscellaneous Procce s o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds fer Escrow [tems. Borrower shall pay to Lender on the day Periodic Jay:uents are due
ander the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment-fanounts due
for: (a) taxes and assessments and other items which can attain priority over this Security nupunent as a
lien or encumbrance on the Property; (b) leasehold payments ot ground rents on the Property, if any; (¢)
premiums for any and all inswrance required hy Lender under Section 5; and (d) Mortgage Irisurance
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These iems are called "Escrow
Tiems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Item. Borrower shall promply furnish to Lender all potices ol amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Tiscrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time petiod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems divectly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall ther be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lend<ivmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not io exceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estiuirics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail ‘pe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i'icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fands to pay the Escrow ltems no later than the time
specified under RESPA. Lender'shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiymp the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lunderto make such a charge. Unless an agreement is made m writing
or Applicable Law requires interest to be-paidon the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds. Bomews: and Lender can agree in writing, bowevet, that iterest
shall be paid on the Funds. Lender shall give 1o Besrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (s defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPAL If there is a shortage of Tunds held m escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlage in accordamee with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 4clined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormower shall pay to Lander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by (his Security Instrument, Leni'er shall promptly refund
0 Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which ¢an attain priority ever this Security Instrument, leaschold! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiicpis fany. To
the extent that these items ate Escrow Items, Borrower shall pay them in the manner provided/ip 3ection 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrurcent nmless
Bomower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i good faith
by, or defends againsi enforcement of the lien in, legal proceedings which in Lender's opinion operaie fo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Security Tnstrument. If Lender determines that any part of the Property is subject to a hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

; 0756996773
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lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borower to pay a cne-fime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or herealler erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bortower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Bomawer to pay, in connection with this Loan, either: (a) a one-time charge for flood 7one
determinativi, certification and tracking servives; or (by a one-time charge for Qood zone determination
and certification’ services and subsequent charges each time remappings or similar changes occur which
reasonably migm-uffeet such determination or certification. Borrower shall also be responsible for the
payment of any feer raposed by the Federal Emergency Management Agency in connection with the
review of any flood zond determination resulting from an objection by Borrower.

If Borrower fails t0 mainfain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘and Bomrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswanc coverage so obtained might significantly exceed the cost of
insurance that Borrewer could have obtained. Aty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi’ Secarily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snzil be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ol otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-staudurd morlgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the msurance carric; and Lender. Lender
may make proof of loss if not made promptly by Bortower. Unless Lender and Bortow < otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. by Twnder, shall
be applied to restoration of repair of the Property, if the restoration or repair is econemicaily ieasible and
Tender's security is not lessened. During such repair and restoration period, Lender shall have tae light to
holfd such insurance proceeds untit Tender has had an opportunity to inspect such Property to entuz the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a siugle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest or earnings on such proceeds. Fees [or public adjusters, or other (hird parlies, Tefained by
Borrower shall pot be paid out of the inswance proceeds and shall be the sole obligation of Borrower. it
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o setile a clam, then Lender muy negotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage =1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocewgancy. Bomower shall ovcupy, establish, and use lhe Properly as Bomower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow s principal tesidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in winting, which consent shall not be wnreasonably withheld, or unless extenuating
circumstances exist whica wre-beyend Borrower's control.

7. Preservation, Mainteuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Troperty, allow the Property fo deteriorate or commit waste on the
Praperty. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property from Getericrating of decreasing in value due to its condition. Unless it is
determined pursuant to Seciion 5 that repais-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea-+ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-<amage to, or the taking of, the Property, Bomrower
shall be responsible for repairing or resioring the Property only il Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs_ ap restoration in a single payment or in a sefies of
progress payments as the work is completed. If the insurine< or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Pomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. II it has
seasonable cause, Lender may inspect the interior of the improvemems on fie Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciti irg such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, durag the Loan application
process, Borower or any pefsens or entities acting at the direction of Borrower or with Bomowet's
knowledge or consent gave materially [alse, misleading, or inaccurate information ‘¥ statements to Lender
{or failed to provide Lender with material information) in copnection with the Loan. Material
representations include, but are not limited to, vepresentations concerning Borrower's Gecipancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst-ument. 1f
{a) Borrower fails to perform the covenants and agreements contatned in this Secarity Instrument, (hivhere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable of appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

- 0756996773
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to,
emtering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althongh Lender may take action under this Section ¢, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inlerest, upon notice [tom Lender to Borower requesting

ayment.
b If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Porower acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mor‘gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lusuzamce coverage required by Lender ceases to be available from the mortgage msurer that
previously providea sucl insurance and Bormower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cavevalent to the Mortgage Insurance proviously in cffect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by TLeuder, If substantially equivalent Morigage Insurance coverage is not
available, Borrawer shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage raased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in hieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet ‘02 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earminzs on such loss reserve. Lender can no longer require loss
reserve paytnents if Mortgage Insurance coverage {im the amount and for the period that Lender requires)
provided by an insurcr sclocted by Lender again becomes available, is obtained, and Londer requires
separately designated payments toward the premiums for Muttgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borro'we! was required to make separately designated
payments toward the premiums for Mortgage Inswance, Bopower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nod-refindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary written-agreement between Borrower and
Lender providing for such termination or until termination is required by applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest af the rate provider m-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fie-Note) for certain losses if
may incur if Borrower does not repay the Loan as agreed. Bomower is iofaparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from.f'me to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses/ | hese agreements
are on {erms and conditions that are satisfactory to the mortgage insurer and the other party (Ut narties) to
these agreements. These agreements may require the mortgage insurer to make payments using 20y source
of funds that the morigage insurer may have available (which may include [unds obtained [rom Morlgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower's payments for Mostgage Insurance, m
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of (he insurer's risk in exchange lor a share of the
preminms paid to the nsurer, the amangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will ot entitle Berrower to any refund.

; 075639968773
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, fo request and ebtain cancellation of ‘the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insarance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender's Catisfaction, provided that such ispection shall be undertaken prompily. Lender may pay for the
repairs and restoration m a single disbursement of in a series of progress payments as the work is
completed. Uriless an agreement 15 made in writing or Applicable Law requires mterest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Bomower any inferest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!'ateous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a fotal 4ak'ng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instriment, whether or not then due, with
the excess, i any, paid to Botrower.

In the event of a partial taking, destraction, ot loss in value of the Property in which the fair market
value of the Property immediately beforeihe, partial taking, destruction, or Joss in value is equal to or
greater than the amount of the sums secured /by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be redace¢ by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, of loss i value divided Uy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in.value. Any balance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss in vabic,of the Property in which the fair market
value of the Property inmmediately hefore the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taicug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocecds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by bonder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t¢ s#itle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice is given -Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or lo the
sumps secured by Uis Security Instrument, whefher or not then due. "Opposing Parly" mrans ‘he third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tizatof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrn that, in
Lender's judgment, could result in forfeiture of the Property or other material impainment of Londer's
interest in the Property o tights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are no! applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security tastrument granted by Lender

o 0756896773
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reguired to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amonnts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Suceessors and Assigns Bound, Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomrower who
co-signs this Security Instrmment but does not execute the Note (a "co-signer”): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of/dhis Security nstrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; <iid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consedt,

Subject to tne povisions of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligations aner this Security Instrament in writing, and is approved by Lender, shall obtam
all of Bomower's rights an'i benefits under this Secuzity Tostrument. Borrower shall not be released from
Bomower's obligations aud liabitity under this Security Instrument unless Lender agrees (o such release in
wiiting. The covenants and tgreowents of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender muy cliarge Bomower fees for services performed in connection with
Borrower's default, for the purpose of nforecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lini@d to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprés authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohubitivs-on the charging of such fee. Lender may nol charge
fees that are expressty prohibited by this Security Ir stnuaent or by Applicable Law,

If the Loan is subject to a law which sets maximiri loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be sediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd wnm Bomrower which exceeded permitted
fimits will be refunded o Borrower. Lender may choose 1o muale-this refund by reducing (he principal
owed under the Note or by making a direct payment to Borrower. /12 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Nofe). Borrower's acceptancs of any such refund made hy
direct payment to Borrower will constitute a waiver of any right of action burrowar might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Securify Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Bortower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to’alt Borrowers
mnless Applicable Law expressly requires otherwise. The nofice address shall be the Properwy Address
unless Borrower hias designated a substitute notice address by notice to Lender. Borrower shal.proanptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boysower's
change of address, then Borrower shail only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail te Lender's address
stated herein unfess Lender has designated another address by notice to Bomower. Anmy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requircment wnder this Securlty
[pstrument.

e 0756896773
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propesty is located. All rights and
oblipations contamed in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Zovrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
10, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 1k intent of which is the transfer of title by Botrower at a future date to a purchaser.

If al{ or any pari =i (e Property or any Interest in the Property is sold or transferred (or if Botrower
is not a namral person aid/a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay requite immediate paymeni in full of all sums secured by this Security
Instrument. However, this oftioa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option] Lender shall give Bomower notice of acceleration. The potice shall
provide a period of not fess than 30 days Trom the date the notice is given in accordance with Section 15
within which Borrower must pay all smiss secured by this Security Instrument. If Bomower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Sceurity Instrument without farther notice or deznand.on Borrower.

15. Berrower's Right to Reinstaie After |Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontmued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant 10 Section 22 of this Sectmity
Tnstrument; (b) such other period as Appiicable Law might specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Secun'y, Instrument. Those conditions are that
Borrower: (a) pays Lender alt sums which then would be due uncerithis Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other coveiants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butnot Hinited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for fug purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and irsmts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in ene or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insti araentality or
entity; or {d) Electronic Punds Transfer. Upon reinstatement by Bomrower, this Security Instument and
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. Howe'er; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomower, A sale might result in a change in the enfity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

A 0756996773
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot he joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any daty owed by
rcason of, this Sccurity Instrument, until such Bentower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other party hereto a reasomable period afler the giving of such notice to take comrective action. [f
Applicable-Zaw provides a lime period which must elapse before certain action can be taken, that time
period will be dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢re given to Borrower pursuant to Section 22 and the notice of acceleration given {0
Borrower pursuant (G Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiens of this Siction 20

21. Hazardons Sub:tances. As used in this Section 21: (a) "Hazardons Substances” are those
substances defined as toxic or(na aedous substances, pollntants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile soivents, ma. erials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotiction; {¢) "Environmentai Cleanup” mcludes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Envirommental
Condition” means a condition thaf can cawse, contnibute to, or otherwise trigger an Invironmental
Cleanup.

Borrower shall not cause or permit the presence, use, &sposal, storage, or release of any Hazardous
Substances, or threaten {o release any Hazardous Substances, ou o« in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Property (2) faud is in viokation of any Environmental
Law, (h) which creates an Environmental Condition, or (¢) which, du/ to the presence, use, of Telease of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedmg
two sentences shall not apply to the presence, use, of storage on the fropity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norud résidential uses and to
maintenance of the Property (including, but not lisited to, hazardous substances in consumner products).

Borrower shall promptly give Lender written notice of {a) any investigation, clairy, demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Pioretty and any
Hazardous Substance or Cnvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢r.threat of
relcase of any Hazardous Substance, and (c) any condition caused by the prescnce, use or release of a
Hazardous Substance which adversely affects the vale of the Property. If Borrower learns, or is notified
by any governmental or regulatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

" 0756996773
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
aceeleration under Sectivn 18 unless Applicable Law prevides otherwise). The potice shall specily: ()
the defanit; (b) the action required to cure the default; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrnment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any sther defense of Barrower to acceleration
and forecluarre. I the default is not cured on or hefore the date specified in the notice, Lender at its
oplion say reguire immediate payment in fell of all sums secured by this Security Instrument
without further Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o/ coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limices to, reasonable atiorneys' fees and costs of fitle evidence.

23. Release. Upon paymezui of all sums secured by this Security Instounent, Lender shall release this
Security Instrument. Borrower spali pay any recordation costs. Lender may charge Borower a fee for
releasing this Security Tnstrument, brc only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24, Waiver of Homestead, In accordauce/with {linois law, the Bortower hereby releases and waives
all rights under and by virtue of the Hlnois homesterd-=xemption laws.

25, Placement of Collatera) Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Bormmower's agreemnt/with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Bomower's inferests. The coverage that Lender puwchases may nof pay any clamn that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providimg Lender with evidence that
Borrower has obtained insurance as required by Bomower's and Lender's agrzement. Tf Lender purchases
insurance for the collateral, Bormower will be respomsible for the costs of thavmsdrance, including interest
and any other charges Lender may impose in connection with the placement ol the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarnce may be added to
Bomower's fotal outstanding balance or obligation. The costs of the insurance may be m¢re tian the cost of
insurance Borrower may be able to obtain on s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed m this
Security Instrument and in any Rider executed by Borrower and recorded with it.

A Mg W”g/\’ o

s eé:r A Hé jnacki J -Borrower

(Seal)

-Borrower

~(Seal) (Seal)
Satoyer ~Borrower
{Seal) , (Seal)
-Borrower -Borrower
(Seal) A (Seal)
~Borrower -Borrower
0756996773
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L) ;L) Q@éﬂ'f County ss:

STATEQF ILLINOIS S y
I, ,/l et U \ ,r‘}\,fvfh_? , 2 Notary Public in and for said county and
state do hereby cemfy that Sherry A Hojnacki

2

perscnally known to me to be the same person(s) whose name(s) subscribed to the [oregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, fog, the uses and purposes therein set forth.

(riven unaer my hand and official seal, this g - {} fe LLLL ZQ,G 7

My Commussion LXnTes: ’} L{{ @ i‘

Wk
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 19th day of September, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust~or Security Deed (the "Security Instrument") of the same date given by the
undersignes {the "Borrower”) to secure Borrower's Note fo Washington Mutual Bank

(the
"Lender"} of the’ zame date and covering the Property described in the Security Instrument
and located at:
14003 James Drive 7.9, Crestwood, IL 60445

[Property Address]

The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium projact known as
Sandpiper Scouth

IName of Condominium Project]
(the "Condominium Project”). If the ownars sssociation or other entity which acts for the
Condominium Project (the "Cwners Association”} " holds title to property for the benefit or use
of its members or shareholders, the Property aiso Includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant-and agroe as lollows:

A. CondominiumObligations. Borrower shalf perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueni, Documents” are the: (i)
Dedlaration or any other document which creates the Condominiuin Fimject; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shigil promptly pay, when
due, all dues and assessments imposed pursuant fo the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, with, a generally
accepted insurance carrier, a “master” or "blanket® policy on the Condominiur-Fpzjest which
is satisfactory to Lender and which provides insurance coverage in the amounts” (including
deductible levels), for the periods, and against loss by fire, hazards included within (the term
"extended coverage.” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

0756996773
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent thal the required
coverage is provided by the Owners Association policy.

Whr{ Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blanket policy.

In the event/ cf a distribution of property insurance proceeds in lieu of restoration or
repair following a luss'to the Property, whether to the unit or o common elements, any
proceeds payable to bo'rewer are hereby assigned and shall be paid to Lender for application
io the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid fo Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associativn 1naintains a public liability insurance policy acceptable in
form, amount, and extent of coverage v Lender.

D. Condemnation. The proceeds o.—any award or claim for damages, direct or
consequential, payable fo Borrower in connectivin with any condemnation or other taking of all
ot any part of the Property, whether of the unit or of the common elements, or for any
conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be appliec by Lender to the sums seaured by the Securty Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exceuf-after notice to Lender and with
L.ender's prior written consent, either partition or subdivide the roperty or consent to: (i) the
abandonment or termination of the Condominium Project,except for abandonment or
termination required by law in the case of substantial destruction (LY fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) anv_amendment to any
provision of the Constituent Documents if the provision is for the express-benefit of Lender;
(ifi) termination of professional management and assumption of self-lnunagement of the
Owners Association; or {iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. if Borrower does not pay condominium dues and assessments’wiaen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph. - chall
become additional debt of Borrower secured by the Security Instrumeni. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender o
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

A’ % 4L (Seal) (Seal)

gg.oﬂ nackl -Borrower -Borrower

), (Seal) (Seal)
-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
(Seal) - {Seal)

~Borrower -Borrower
0756996773
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