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DEFINITIONS

Words used in multiple sections of this document-are-defined below and other words are delimed
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding/the nsage of words used m this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated September 18, 2007
together with all Riders to this docurnent,
(B} "Borrowerfis William W. Nelson, divorced and not sipCe remarried

Borrower is the morfgagor under #his Sccurity Instrument.
{CY "Lender"is Washington Mutual Bank

Lenderisa federal association
organized and existing vader the Jaws of The United States
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Lender's address is 2273 M. Green Valley Parkway, Suite 14 , Henderson, NV

89014 '

Fender is the mortgages ander this Secudty Tnstmiment.

{D) "Note"means the promissory note signed by Bormmower and dated September 13, 2007

The Note states that Borrower owes Lender One Hundred Fifteen Thousand and No/100
Dollars

{US. §115,000.00 } plus interest, Borrowar has promised to pay this debt m regular Periodic

Payments and to pay the debt i full not Jater than Octebexr 1, 2037

{E) "Property” means the property that 1s described below under the heading "Imnsfcr of Rights m the

Propety.”

(F} "Lein" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

dug ynder thoNote, and all swins doe vnder this Scounty Instument, plus ingerest,

{G) "Riders” muans all Riders to this Scourity Instromaent that are executed by Bomower. The following

Riders are to belaxscuted by Borrower [check box as applicable]:

L] Adjustable Rate iada @ Condornintum Rider U Second Home Rider
Balloon Rider e Planned Unit Development Ride D -4 Family Rider
Va Rider W& Siweekly Payvment Rider Other{s) [specify]

() "Applicable Law"” means all comroling applicable federal, state and local statutes, ropalations,
ordinances and admimstrative rules and orders (that have the effeot of law) as well as all applicable final,
non-appeaiable judicial epinions.

{13 "Community Association Dues, Fees, and Asséssivents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Peeperty by o condowinium association, homeowners
agsociation or similar organization,

{# "Electronic Tunds Transfer” means any mransfor of Junds, other thap a transaction oviginated by
check, draft, or sumilar paper instoment, which s iuitisted Apoegh un electronic tenminal, telephonic
mnsiument, computer, or magnelic tape so as to ovder, instract, op/aworize & finaneial institution to debit
or credit an account. Such term includes, baut 15 not limited to, pointofale trmsfers, avlomated teller
machine trapsactions, transfers initated by telephone, wire wansfers, and automated claaringhouse
transtors.

(K "Escrow ltems" means those itoms that are descrbed i Section 3.

(L) "Misgellaneous Proceeds” means any compensation, settlement, awsrd of damages, or procceds paid
by any third party (other than insurance proceeds paid under the coverages deseribeatin Seotion 5 fort (i)
damage to, or destruction of, the Property; (if} condernmation or other taking of all of any part of the
Property; (i) conveyance in liew of condemnation; or {iv) mistepresentations of, or omissicds aso, the
value andfor condition of the Property.

(M) "Mortgage Insurance” means mawance profecting Lender against the nonpayment of, or delavl on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (1) prinetpal and interest under the
Note, plus (i) any smounis wnder Secdon 3 of this Seearity Instrument.

{0) "RESPA" mneans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time to
tirme, or any additional or saccessor legislation or repulation that governs the same subject ratter, As used
in this Security nstrument, "RESPA" refers {o all requiremsnts and restrictions that are iwiposed in vegard
to a “fedecally reluted mortgape loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

- (756579688
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(P} "Successor in Interest of Borvower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations wader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securty Instrument scoures o Lender: (3} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey
to Lender and Lender's successors and assigns, the follewing described property located in the
County [Type of Recording Junsdietion]
of Corx {WName of Recozding Jonsdicton):

Legal Descriotion attached hexeto and made a part hereof

Parcel ID Number: 27 26 204 016 1006 which currently has the address of
16818 5 82nd Ave 3N [Steeed)
Tinley Park (City], Blimans 60477 [Z3p Code

{("Property Address”):

TOGETHER WITH all the improvements now of hereafter erected on e \property, and all
easements, appavienances, and fixtures now or hereaftor a part of the property. Al pphcements and
additions shall alse be covered by this Security Instrument. All of the foregoing is reforredfo in this
Security Instrumnent as the “Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveytdand has
the right to mortgage, grant and convey the Property and that e Property is unencumbered, excypt or
epcurnbrances of recotd. Borrower warrants and will defond generally the title to the Property against all
claims and demands, subject to any encumbrancss of record.

THIS SECURITY INSTRUMENT combings untform covenants for mational wse and non-uniform
covenants with mited varations by jurisdiction to constitete  uniform seeurity instrument covering real
propecty,

UNIFORM  COVENANTS.  Bomower and  Lender  covenant  and  agree  as  follows:

1. Payment of Principal, Iuterest, Fserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymant charges and late charges due nader the Note, Borrower shall also pay Tands for Esaow Rems
pursuant te Section 3. Payments due under the Note and this Scourity Instrument shall be made in US.

Ly 0756975688
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Property Address 16818 SZMN O F F I C IA L C O Ban 0756979688

TINLEY PARK, 1L 604772324 Order# 1467798 -2
Name Willlam W Nelson

Exhibit A

Legal Description

All that certain Condominium situate in the County of Cook, and State of [llinois, being known
and designated as follows:

Parcel 1:

Unit 3 North and Gerage Unit P-3 North in Lakeview Condominium, in accordance with a
Declaration of Condomizuum for Lakeview Condominium made on June 30, 1986 by the Bank
of Hickory Hills, as Trustee under Trust Agreement dated June 6, 1985 and known as Trust No.
2843 and recorded in the Offict 4t the Recorder of Deeds of Cook County, IHinois, on July 1,
1986 as Document No. 86270094 us dzscribed and delineated on a Plat of Survey attached
thereto as Exhibit A for Lot 63 in Cligtry Creek South Subdivision Phase I1I, being a Subdivision
of part of the East 1/2 of the NE 1/4 of Section 26, Township 36 North, Range 12, East of the
Third Principal Meridian, in Cook County, wllinnis.

Parcel 2:

Easement appurtenant to and for the benefit of all Units s created and described in the
Declaration of Condominium and Survey attached thereto as Fxuibit A,

Tax ID#: 27-26-204-016-1006
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currency. However, if any check or other instrument received by Lender ag payment under the Note or this
Security [nstrument is vetned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security lostrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are imsured by a
federal ageney, instrumentality, or enfity; or (d) Electronic Funds Transfor.

bavients are deemed recerved by Lender when received a1 fhe location designated in the Note or at
such other location as muy be designated by Lender in secordance with the notice provisions in Section 13,
Lencer may retumn any payment or partial paymient if the payment or partial payments are insutficient to
bring the Loan current, Lendor way accept any payment or partial payment isufficient to bring the Loan
eyrrent Awithout waiver of any fghts bereunder or prejudice to ifs Tights to refuse such payment or partial
payments in/thi- future, but Lender is not obligated to apply such payments at the tme such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Londer need not pay
interest on unapphisd funds. Lender may hold such unapplied funds vntil Borrower makes payment o bring
fhe Loan current. £ Bupawer does not do so within a reasonable period of time, Lender shall esther apply
ench funds ot return theps o Borrower. If not apphed earlier, sech Rinds will be apphied fo the outstanding
principal balance under #Hs Note immediately prior 1o foretlosure. No offset or claimn which Borrower
might have now or i fhe futire dgminst Londer shell relieve Borrower from making payments due under
the Note and this Security nstrursent ernerforming the covenants and agreements secured by this Security
lostramerd,

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender dnall be applied in the following order of priority? (a) tterast
due under the Note; {b) principal duc wnder fi Note; {¢} amounts due under Section 3. Such payments
shalt be applied to cach Periodic Payment in the orGer in which it becanw due, Auy remuining amounts
shail be apphied first to Iate chiarges, second te any Giheramounts due under this Seeurity Tnstrament, and
then to reduce the principal balance of fhe Note.

[f Lender roceives a payment from Bowower for a Gelidguent Pertodie Payment which inchudes a
sufficient amount to pay any late charge due, the payment may B¢ applied to the delinguent payment and
the late charge. If raore than one Periodic Payment is outstanding,. Sihder may apply any payrent received
from Borrower to the repayment of the Periodic Payments if, and to @l extent that, cach payment can be
paid in full, o the extent that any excess exists after the payment is applipd o the full payment of one ot
more Periodic Payments, such excess may be applied fo any late charges duc ¥ plugtary prepayments shall
be applied first to any prepayment charges and then ag deseribed i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tolprincipal due pnder
the Note shall not extend or postpone the due date, or change the amount, of the Periodie Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Favimon®s ate due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ofarcuaiz duc
for: {a) taxes and assessments znd other fems which can attain prionity over fhis Securty Instruinent as a
tien or encumbrance on the Property: (b} leasehold pavments or ground rents on the Property, i el
premivms for any and all mswrmes required by Lender under Section 37 and {d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insarance premiums in accordance with the provisions of Section [0 These items are called "Escrow
liems." At origination or at any time during the term of the Loan, Lender may require that Community
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall he an Escrow Ttem. Borrower shall prompily famish to Lender alt pofices of amounts o
be paid under this Section. Bomower shall pay Lender the Funds for Escrow Hetns unfess Lender watves
Borrower's obligation to pay the Funds for any or all Bscrow Itoms. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and whese payable, the arpeunts

; 0756979688
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dug for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt firmish to Lender receipts evidencing such payment within such fime period as Lender mav require,
Bomower's obligation to make such pavments and to provide receipts shall for all purposes be deemed o
be o covenant and agreement contained in this Sceurty Instroment, as the phrase "covenant and agreement”
1s wsed ko Section 9. If Borrower is obligated fo pay Escrow Items divectly, pursuant to a waiver, and
Borrowsr falis to pay the amownt due for an Escrow Itom, Lender may exercise its rights under Section 9
and pay such amount and Bomrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Ponds, and in
such amounts, that are then required vnder this Section 3.

Lender may. at any time, collect and hold Funds fu an amount (2) sufficient {o permit Lender to apply
the Funds o0 the time specified under RESPA, and (b) pot v exceed the maximum amer a lender can
require undel BESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiates of expendifures of future Bderow ftems or otherwise in accordance with Applicable
Law. '

The Funds shalt be beld m an institution whose deposits are insured by a federal agency,
instrurnentality, or entity Oncluding Lender, if Lender is an instituton whose depuosits are so insured) or in
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no Infer than the time
specified under RESPA. Lendersnall not charge Bomower for holding and applying the Funds, anmually
analyzing the escrow account, or versfying the Eswrow Ttems, unless Lender pays Borrower imferest on the
Funds and Appheable Law permits Lendor to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prad o the Funds, Lender shall pot be required to pay Borrower
any Inferest o carnings on the Funds. Borrowirand Lender can agree m writing, however, that inferest
shall be paid on the Funds. Lender shall give o Porower, without charge, an armual accounting of the
Funds as required by RESPA.

If there 18 a swphus of Fands held in escrow, anddfined wnder RESPA, Lender shall account in
Borrower for the excess fimds in accordancs with RESPA 27 2ere is a shortage of Fends held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirea by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordandovith RESPA, but fu no mose than 12
monthly payments, 1¥ there 15 a deficiency of Funds beld m escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency in accordance with RESPA, but in 0o more than 12 month v varments.

Upon payment in full of all sums seoured by this Sccurity Instruraent, Tendor shall promptly refimd
to Botrower any Funds held by Lender,

4. Charges; Ldens. Bormower shall pay all taxes, assessments, charges,. fuwes, 2nd fmpositions
attribatable to the Property which can attain priovity over this Securtty Instrument, leaseaold peyvments or
groond rents on the Property, if any, and Community Associution Dues, Fess, and Assessmeris 17 any, To
the extent that these items are Eserow Hems, Borower shall pay them in the manner provided in'Siction 3.

Bogrower shall promptly discharge any Hen which has priority over this Security Instrumesn inibss
Borrower; (a) agrees in writing to the payment of the obligation secured by the tien i a manner acoeprable
to Lender, bat only so long as Borrower s performing such agreement; () contests the Hen in good faith
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the len while those proceedings are pending, but only until sueh proceedings
arg concluded; or {¢) sscures from the holder of the lien an agreement satisfactory to Lender subordinating
the hen to this Secuntiy Instrument. If Lender determines that any pazt of the Properiy is subject to a lien
whicl can attain prionity over this Security Instrument, Lender may give Bomower 2 notice wenfifying the

0756975688
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender muy reguite Borrower to pay o one-time charge for a real estate tax vedification andior
reporting service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or bereafier erected on
the Property insured against loss by fire, hazards included within the fetm "extended coverage,” and any
other hazards fucluding, but not Hmited to, earthquakes snd Hoods, for which Lender requires instrance.
This inswance shali be maintained in the amounts (including deductible levels) and for the pariods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the torm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right todduapprove Borrower's choics, which fight shall sot be exercised unreasonably. Lender may
require Borower to pay, in conuection with this Loan, eitber: (2) 2 one-time charge for flood zone
determinatio’s, cortification and tracking services; or (b) & one-time charge for flood zone determination
and cerfification sorvices and subsequent charges each thne remappings or similar changes ocour which
reasonably might aliiet such determination or certification. Borrower shall alse be responsible for the
payment of any fees wipesed by the Federal Emergency Management Agency in connection with the
review of any flood zone Mofermination rosulting from an ohjection by Borrower,

If Borrower fails to maintoinoany of the coverages desenbed above, Lender may obtain insurance
coverage, at Lender's option andd Borrower's expense. Lender is under o oblipation fo purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
pot protect Borrower, Bomower's equity ) the Propedy, or the contents of the Propesty, against any rigk,
hazard or lability and mught provide greater orolesser coverage than was previousiy in effect. Borrower
acknowledges that the cost of the inswrance <(verage so obtained might significantly exceed the cost of
insurance that Borrowsr could have oblained. Any Smonmnts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeusity Instroment. These amounts shall bear iierest
at the Nofe rate from the date of disbursement and shall'ou payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of sush policies shall be subject to Lender's
right te disapprove such policies, shall inelude 2 standard morizage clanse, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have the night 1 bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices, I Borrower obtaing any form of insurance coverage, not ofhenwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchude & stapdard morigage classe and
shall name Lender as mortgagee and/or a3 an additional Joss payee,

In the gvent of toss, Borower shall give prompt notice 1o the nsumanee camicr and Counder. Lender
may make proof of loss if not made promptly by Botrower. Unless Lender and Borrowe: offievwise agree
i writing, any insurance procecds, whether or not the underlying insurance was required by Leader, shall
be applied to Testoration or repair of the Property, 1f the testoration or repair 13 economically flasble and
Lender's security is not fessened. During such repair and vestoration period, Lender shall have the mghi to
hold such insurance proveeds until Lender has had an opportemity to inspect such Property to cnsure the
work has been completed to Lenders satisfaction, provided that such inspection shall be undertoken
promptly. Lender may disburse proceeds for the repairs and restoration. in 2 single payment or in 4 serics
of progress payments as the work is completed, Unless an agreement is made in writing ar Applicable Law
requires inferest te be paid on such insyrance proceeds, Lender shafl not be required to pay Bowower any
mterest o7 carnings on such proceeds. Tecs for public adjusters, or other third parties, metaned by
Borrower shall not be paid vt of the iusuranee proceeds and shall be the sole obligativn of Borrower. If
the zestoration or repair 1S not ceonomically feasible or Lender's security would be lessoncd, the insurance
procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0756979688
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied i the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available lnsurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimy then Lender may negotiste and settle the claim, The 30-day
period will begin when the notice is given. Jn either event, or if Lender acquires the Property under
Section 22 or otharwise, Borower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Instrurment, and
{b) any other of Bomower's rights {other then the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraes of ihe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amowits unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevppaey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within' 60 days after the oxecution of this Security Instrument and shall continge to occupy the
Property as Bommow s principal residence for at least one vear after the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances sxist which 48 bevond Borower's control,

7. Preservation, Maintcaance and Protection of the Property; Inspections. Borrower shali not
destroy, damage or impair the Propesty, allow the Property to deteriorate of commit waste on the
Property. Whother or net Borrower 1 residing i the Property, Borower shall maintain the Property in
order to provent the Property from deteloriting or decreasing in vahie due to its condition. Unless it is
detormined pursuant to Seetion S that repeir ¢t restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to ivoid farther deterioration or damage. If imsurance or
condemnation procceds are paid i connection with dalpage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs andestoration in 2 single payinent or in 4 seties of
progress payments as the work is completed. 1 the tusurates 2r condempation proceeds are ot sufficient
fo tepalr or restore the Property, Borrower is not refioved of Poriuwer's obbgation for the completion of
sueh ropair or Testoration,

Lender or fts agent may make reasonable enfrics upon amd insections of the Property. 1f it has
reasonable cause, Lender may inspeet the interior of the improvements wn the Property. Lender shall give
Borrower notice at the time of o prior to such an inferior inspection specifying such reasonable cause,

8. Borrewer's Loan Application. Berrower shall be in default if, dupig-the Loan application
process, Borrower of apy persons or entiies acting at the divection of Bomower (o7 with Borower's
knowledge or consent gave materially false, misleading, or imaccarate information of statemaents to Lender
{or fafled fo provide Lender with ranterial information) o eommection with the! Loza, Material
represeniations include, but are not limited to, representations concerning Borrower's ocouparty of the
Property as Porrower's prmeipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumesc If
{2y Borrower fails to pecform the covenints and agreements contained in tus Security Instrument, {b) there
is a legal procoeding that might significantly affect Lender's interest i the Property and/or rights under
this Security Instrument (such as a proceeding in banksuptey, probate, for condemnation or forfetturs, for
enforcement of a Hen which reay attain priority over this Security Instrument or to epforee laws ot
regulations), or (¢) Borrower bas abandoned the Property, then Lender may do and pay for shatever s
reasonable o appropriate to protect Lender's interest W the Property and rights under this Security
Tnstrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
fhe Property. Lender's actions can fuclude, but are not limited e (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b} appearing In cowrty and (c) paying reasonadle

L] 0756979688
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attorneyy’ fees to protect its interest i the Property and/or rights under this Secority Instrumert, neluding
its secured position in 2 bankruptey proceedmg, Securing the Property includes, but is net limited to,
entering the Property to make repairs, change Josks, replace or board up doors and vindows, druin water
from pipes, eliminate building or other code viclations or dangerous condiions, and bave utilities turned
ot or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or ohligation o do so. It is agreed that Lender incurs po Hability for not taking any or alf
actions authorized under s Section 9.

Any amounts disbursed by Lender under this Section 9 ghall become addinonal debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
pavment.

if this Security Tnstrument is on z leasehold, Borrower shaft comply with alt the provisions of the
lease. [f Bumower acquires fee tithe 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrads tothe merger in wiiting,

10, Morionps Tusurance. 1 Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay.{ne premiums required to matntain the Mortgage Insurance in effect. If, for any reason,
the Montgage Tnsurance eoverage required by Lender ceases to be available from the mortgage insurer thist
proviously provided such/msurimee and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Tnsurance, Bomower shall pay the premiums required to obtan
coverage substantially equivaledt o the Mortgage Inswrance previeusly in effect, at a cost substantially
equivalent to (he cost to Borrowsr of the Mortgage Insurance previously mn effect, from an alternate
morteage insurer selected by Lende 17 substantially equivalent Mortgage Insurance coverage is vot
available, Borrower shall continge to pay #2 Lender the amonnt of the separately designated payments that
were due when the insurance coverage Gersed to be in effect. Lender will accept, use and retain these
payments 2s a non-refundabls loss reservel i Jeu of Mortgage hworance. Such loss reserve shall be
non-tefindable, notwithstanding the fact that £i¢ Loan 18 ultimately paid v full, and Lender shall not be
reqaired to pay Borrower any inforest or earnings op'Steh loss veserve, Lender can no lenger require foss
reserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again bechmeg available, is obtained, and Leuder requives
separately designated payments toward the premiwms for Mizigage Inswrance, H Lender required Mortgage
Tnsurance as a condition of making the Loan and Berrower was tequired to mke separately designated
pavments toward the prasniums for Mortgage Insurance, Bortowe! shall pay the premiums required to
maintain Mortgace Insurance in effeet, or to provide 2 nonciiimdable loss reserve, untl Lender's
requirement for Mortgage Tnsurance ends in accordance with any writte) agropment between Boreower and
Lender providing for such termination or until termination is required by Apnlicable Law. Nothing in this
Seetion 10 affects Borrower's obligation fo pay mterest at the mate provided 1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nere) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not alparty w0 the Mortgage
Hisurance.

Mortgags msurers evaluate their total risk o all sueh insarance fn foree from time 15 thae, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thess sgreemonts
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (o1 parties) to
these agreements. These agreements may requive the mortgage insurer to make payments using s spurce
of funds that the movigage insurer may have available (which may inciude finds cbtwined from Mertzage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any TEinsULeT,
any other entity, or any affiliate of any of the foregoing, may reeeive (divectly or indireetly) amounts that
dertve from (or might be charactusized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mertgage insorer's risk, or redueing losses, If such agreement
provides that an affilistc of Lender takes a share of the inswer's risk in cxchange for a share of the
premiums paid to the inswrer, the arrangerent is often termed "captive reinsurance,” Further:

{2) Any such agreements will not affect the mmounts that Borrower has agreed to pay for
Muortgage Insurance, or auy other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage fusurance, and they will not entitle Borrower to any refund.

o 0756879688
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{b} Any such agreements will not affect the rights Barrewer has « it any - with respect to the
Mortgage Insurance wader the Homeowners Protection Act of 1995 or any other law. These rights
may include the right te recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
vefund of any Mortgage Insnrance preminms that were unearned at the e of sach cancellation or
terminstion.,

11. Assignment of Miscellaneous PIQLLC{ES. Forfeiture. All Miscellancous Procceds are hioreby
asgigned to and shall be paid to Lender.

If the Property is damaged, such MisceBancous Proceeds shall be applied to restoration or repair of
the Property, if the rostoration or repair s ceondmically feasible and Lender’s security 15 not lessencd
Druring such repair and restoration period, Lender shall bave the rpld to hold sueh Miseellancous Proceeds
until Lendue has had an opportunity to nspect such Property fo enswre the work has been completed to
Lender's sensfaction, provided that suek inspection shall be wndevtaken prompily. Lender may pay for the
repairs and reztoration in a single disbursement or i a series of PrORICSS pIymRNtS 4 the work 18
completed. Unlisoan agreement is made in writing or Apphicable Law requires interest to be paid on such
Miscellaneous 4todeeds, Lender shall not be required to pay Bowrower any inferest or earnings on such
Miseellaneons Proceeds A1f the restoration or repait is not economically feasible or Lender's security would
be lessened, the MiscCtlancous Proceeds shall be applied to the sums secured by this Secanty Instroment,
whether or not then duc, w31 the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apphied in the arder provided fain Section 2,

In the event of a total Wwling, destuction, or loss i valse of the Property, the Miscellaneous
Proceeds shall be applied to the sumeseoured by this Secarity Instrument, whether or not then dus, with
the exeess, if any. pmd o Borrowsr,

In the event of a partial taking, desauition, or loss in vahie of the Property in which the fair market
vahie of the Property immediately before lne pﬁ”{‘h.i‘ taking, destraction, or loss in valee is equal fo or
greater than the amount of the sums secwred Lyethis Seourity Instrument immediately before the partial
taking, destrnction, or loss 1 value, unless Bun‘mf'uf and Lender otherwise agrse i writing, the sums
sccured by this Seourity Instrument shall be recnced by the amount of the Miscellancous Procecds
muitiplied by the followisy fraction: {a) the total anourt of the sums secured Immedintely before the
par’ual taking, destiuction, or less in valne divided &v /b)) the fan market value of the Property
mmmediately before the partial taking, destruction, or foss i vaiue, Any balance shall be paid to Benower,

In the event of a partinl taking, destruction, or loss i valle o the Property in which the fair market
value of the Property immediately Defore the pamﬁ} taking, destrcton, or loss in value is less than the
amount of the sums secured unmodnfniy before the partial fzking, distrurtion, or loss m value, unless
Bosrower and Lender otherwise agree in writing, the Miseellansous Prosegsds < shall be applied to thu sumns
secuted by this Seourity Instrunent whether or not the sums are then due.

If the Property 15 shandoned by Borower, or if, affor uofice by Lendtr’to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scifie “ claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notlee is given, Lunder 15 authertzad
to coliect and apply the Miscellancous Proceeds either o restoration or repair of the Praperty or to the
sums secured by this Sceurity Instrument, whether or not then due, "Opposing Party” means (b third pany
that ewes Borrower Miscellancous Proceeds or the party against whom Borrower has a nght/ofdction i
regard to Miscellapeous Procoeds.

Borrower shalt be iu default if any action or proceeding, whether civil or eviminal, is begup thet in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leaded's
interest in the Property or rights under this Secority Instrument. Bortow(r van cure such & default and, if
aceeleration has occurred, reinstate as provided in Scetion 19, by causing the action or procesding to be
dismizsed with a ruling that, in Lender's judgment, P}.CQ}H&C\\ forfeiture of the Property or other material
impaimment of Lender's interest in the Property or rights nnder this Securnity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intorest in the Property
are hereby assigned and shall e paxd to Lender.

Al Miseellanecus E“roc‘_uds that are not applied to restoralion or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

i Q756979688
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to Borrowsr or any Successor in Interest of Borrower shall not operate to refease the Uability of Bomower
ot any Successors i interest of Bomower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borower or te refuse to extend tme for payment or otherwise meodify
amertization of the sums secured by (s Scemity Tostrument by reason of any demand made by the eriginad
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in excroising any nght or
remedy including, without Bmitation, Lenders acceptance of payments from third persons, entities or
Suceessors it Interest of Borrower or in amounts less than the amount then due, shalf not be a warver of or
preciude the exercise of any right or remedy.

13, Joint and Several Linhility; Co-signers; Successors and Assigns Bound. Booower covenants
and agrees that Bosrower's obligations and liability shall be joint and several. However, any Borower who
co-signs this Seewsity Instrument but does not execute the Note {a "co-signer”). (a) is co-signing this
St:cunty Fastrument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
tenms of this Security Instrumaent; (b} is not persenally obligated to pay the sums scoured by Hhus Secunty
Instromentyard {c} agrees that Lender and any other Rorrower can agree to extend, modify, forbear or
make any accwumodations with regard to the terms of this Security Iistrument or the Note withont the
Co-3igner's conount

Subject to ths provisions of Section 18, any Successor in Intorest of Bomower who assumes
Bomrower's obligations under this Sceurity Instrament b writing, and is approved by Lender, shall obtan
all of Borrower's tights and-benefits under this Security 'instnmknﬁ Borrower shall not be released from
Borrower’s obligations and Hakidity under this Security Instrament uniess Lender agrees to such relsase in
writing, The covenamts and agleaments of this Security Tnstrument shafl Bod (except as provided
Section 20} and benefit the suceessoreand assigns of Eender,

14. Loan Charges. Lender moy cbarge Botrower fees for services performed in connection with
Borrower's defanly, for the purpose of Gro‘ecting Lender's interest in the Properly and rights vader this
Seewrity Tostrument, inchuding, but not limited to) attornevs’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expross anthority in this Security Instrument to chavge a specific
fee to Bomrower shall not be construod ag a prohibition s the charging of soch fee, Lender may not charge
fes that are exprossly prohibited by this Security Tistram ‘m or by Apphmb ¢ Law.

1f the Loan is subject to a law which sets maximua loan charges, and that law s fnally interpreted so
that the tersst or other loan charges colleefed or to be mﬂ seted i connection with the Loan exesed the
permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the pt_msmcci Tmit; and (b)Y any sums d]iL«ldY collected from Borrower which exceeded permitted
linsits will be refunded to Borrower. Lender may choose to male this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. (I a refund reduces principal, the

reduction will be treated as a partia prepavment withont any prepayinint o harge (whether or not a
prepavment charge is provided for vnder the Note). Borrower's acceptance ol any such refand made by
direct payment to Bogrower will constitute a waiver of any right of action BoryOwsr night bave anising eut
of such overcharge,

18, Motices. All notices given by Bomvower or Londer in connection with this) Security Instrument
must be it writing. Any notice to Borrower i connection with this Security Instrument shall ve deemed to
have boen given to Borower when mailed by first class matl or whea actuadly delivercdto Borrower's
notice address 1f seat by other means. Notiee to any oue Borrower shall constitute notice to aliBorrowers
undess Applicable Law expressly requires otherwise. The potice address shall be the PropertyAddress
mmless Borrower has designated 2 substitote notice address by notice to Leader. Borrower shall prgaapily
notify Lender of Borrower's change of address. 1f Lender specifies a procedure Tor reporting Borrower's
change of address, then Borrower shall only repori a change of address through that speeified procedure.
There may be only one designated notice address under this Security Instrument at any one tine, Any
notice o Lender shafl be given by delivering it or by mailing it by first elass mail to Lender's adiress
stated herein wiless Lender has d\,swmtf,d another address by notice 1o Bomower, Any uotice i
connection with this Secunty "[mtmmcnt shall not be desmed to have been given to Lender until actuaily
received by Lender. I any notice roguired by this Security Instrument 18 ‘l}_‘%() requirad under Apphicable
Law, the Apphcable Law requirement will satisfy the corresponding ;‘C{fuﬂ’(‘l}’]ﬁ;‘.in‘ under fhus Seourity
Instrument.

oy 0756979688
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16. Governing Law; Severabilify; Rules of Construction. This Security Instrument shall be
govermed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
cbligations cowtained in this Secunity Iostrument are subject to any requircments and lindtations of
Applicable Law. Apphiesble Law might explicidy or implicitly allow the parties to agree by contraet ot it
might be silent, but such stence shall not be construed as a prohsbition against agreement by contract. In
the pvent that any provision or clause of this Security Jnstrument or the Noete conflicts with Applicsble
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and inclade
corresponding neter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versy; and {¢ the word "may” gives sole diseretion without any obligation to
tuke any refion.

17 Recrower's Copy. Boreower shall be given one copy of the Note and of this Security Instrument,

18. Tiapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Croperty” means any legal or beneficial interest in the Property, including, but not limited
f0, those benefiaal intorests transferred in a bond for deed, contract for deed, instaliment sales contract or
eserow agreement, ie intent of which is the transfor of title by Booower at 2 future date 10 a purchaser,

If all or any partof Gie Property or any Interest in the Propesty is sold or tzansferred {or if Borrower
is not 4 natural person snd »heneficial interest i Bomowet 15 sold or transferred) without Lender's prior
written consent, Lender may cequire immediate pavment i full of all soms seoured by this Scourity
Iestrament. However, this optieshall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

1§ Lender excrciscs fhis option, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not Jess then 30 days Dom the date the notice is given in accordance with Section 13
within which Bosrower must pay all sums seowed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pave!, Lender may invoke any remcdies permitted hy this
Seeunity Instrument without further notice or demans 0p Borrower,

19. Borrower's Right to Reinstate After ‘teceferation. If Borrower meets cortam conditions,
Bomrower shall have the right to have enforcement ot i Security hostrament discontinued at any tins
prior to the earliest oft {a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speo vfor the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secwrily instrament. Those conditions are that
Borrower: (a) pays Lender all svms which then would be due uader this Security Tastroment and the Note
s i€ no acceleration had ocourred; (b} cures any defalt of any other covenints or agreements; {¢) pays all
expenses incurnred in enforcing this Secuvity Instrument, including, but i Jinited to, reasonable afforneyy’
fees, property inspection and valuation fres, and other fees incurred for the burpese of protecting Lender's
interest tn the Property and rights under this Security Instrument; and (d) takes sich sction as Lender may
reasonably require to assmre that Lender's imterest m the Property and rights omder this Security
Instrument, and Bomower's obligation to pay the sims secured by this Security Instarnent, shall continue
unchanged wunless as otherwise provided under Applicable Law. Lender may reguire fhat Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lenden (a)
cash; (b) money order; {c) certifted check, bank check, treasurer's check or eashier's check, provided any
such check 1s drawn upon an institation whose deposits are insured by 2 federal agency, instronieality or
entity; or (d} Electronic Funds Transfor, Upon reinstatement by Dorrower, this Security Instrumegesnd
obligations sectred hereby shall remain fully effective as if no acecleration had occurred. However, thus
right to reinstate shall not apply in the cuse of acceleration under Section 18,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in
the Note (together with this Seeunty Tnstromeng) can be sold one or more times without prior notice to
Borower, A sale might result in a change in the enfity (known as fhe "Loan Servicer”) that collects
Periodic Payments doe under the Note and this Security Instument and performs other mortzage loan
servicing obligations under the Note, this Seourity Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer wirelated to a sale of the Note. If there s 2 change of the Loan
Servicer, Boowsr will be given wotten notice of the ¢hange which will state the name and address of the
new Loan Servicer, the addross to which pavments should be made and any other information RESPA
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requites M conpection with a notice of transfer of servicing. T the Note s sold and thereafter the Loan 1
serviced by o Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
t Borrawer will remain with the Loan Servicer or be transferred 1o a suecessor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchager.

Newther Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual Btigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requivernents of Section 15) of such alleged breach and afforded the
other paty hereto a roasonable peried after the giving of such notice to take comective action. If
Applicable Taow provides 2 time period which must ¢lapse before certain action ean be taken, thal time
peried will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity tocur. oiven to Borrower pursiant fo Scetion 22 and the notice of acceleration given to
Borrower pursuant to 3action 18 shall be deemed to satisfy the notice and opportunity to take cormective
action provistons of ths Gettion 20.

21. Hazardous Solstances. As used @ (his Section 210 (a) "Hazardous Substances” are those
substances defined as foxic o1 hozecdous substunces, polfutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosdny, other flammable or toxie pewoleum products, toxic pestieides
and herbicides, voltile solvents, marerialacontaining asbestos or formaidebyde, and radioactive materaly;
{5} "Environmental Law" means federal lowrand laws of the jursdiction where the Property is kocated that
elate fo health, safety or environmental praecuon; (¢} "Envirommental Cleanup” inclndes any response
action, remedial action, or removal action, as Gefinca in Envirenmental Law; and {d) an "Environmental
Condition” means 2 condition that can cause, confbale to, or otherwise irigger an Ernvirommental
Cleanup,

Borower shall not cause or pennit the presence, use,«bepasal, storage, or refease of any Hazardous
Substanees, or threaten to release any Hazardous Substances, o of in the Property. Bomower shall not do,
nor allow anyone else 1w do, anvthing affecting the Property {(aifiat s in violation of any Envirenmental
Law, (&) which creates an Enviconmental Condition, or (¢} which, due to the presence, use, of release of a
Hazardous Substance, creates 2 condition that adversely affects the valueof the Property. The preceding
twe sentences shall not apply to the presence, use, or storage on the Propirtu/of small guantitics of
Hazardous Substances that are generally recognized to be appropriste to nonmnal residential uses and to
muintsnance of the Property (including, but not limited to, bazardous substances in coniumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dewand, lawsuit
or other action by any gevemmental or regulatory agency or private party involving the Proncrt) and any
Hazardous Substance or Fovionmenta! Law of which Borrower has astual knowledge) {00 any
Environmental Condition, including but not limited to, any spilling, Teaking, discharge, release or droabof
release of apy Hazardous Substance, and (e any condifion cansed by the presenee, use or release of a
Hazardous Substanee which adversely affects the valus of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any remoeval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Tnvironmental Law. Nothing herein shall create any obligation op
Lender for an Environmiental Clesnup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notive fo Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Securiy Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (3)
the default; (b) the action required to cure the delsuil; (¢) a date, nof less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
defanlt on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The nofice shall
farther inform Borrower of the right to reinstate affer acceleration and the right to assert in the
foreclosura rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclostare. I the default is not cored on or before the date specified in the notice, Lender at its
option may reruice immediate payment in full of all sums secured by this Secority Instrument
without furthey E=ipand and may foreclpse this: Security Instrument by judicial proceeding. Lender
shalt be entitled to enliwtt all expenses incurred in pursuing the remedies provided in this Section 22,
incleding, but not limited £, reasonable attorneys' fees and costs of title evidence.

23, Release. Upou paymentofall sums seeured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall puy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charping of the fee s permitted wnder Appheable Law.

24, Waiver of Homestead. In accordaneé wvith {llinols law, the Borrowaer hereby releases and waives
all rights under and by viriue of the Tilinods homestesd exemption laws.

25. Placement of Collateral Protection Insurance: Videss Borrower provides Leader with evidence
of fhe nsuranse covirage required by Borrower's agreemcnt witdy Londer, Lender may purchase insurance
at Botrower's expense to protect Lender's interests in Borrower's Collsteral. This insurance may, bat neod
not, profect Borrower's inferests, The coverage that Lender pirchases may not pay sny clain that
Borrower makos or any claim that fs made against Borrower in conne/tion with the collateral, Bomrowsr
may later cancel any surance purchased by Lender, but only after providing. Lender with gvidence that
Porrowsr has obtained insurance 48 tequired by Borrower's aad Lender's agreenient. f Lender purchises
insurance for the collateral, Borrower will be responsible for the costs of that mstaicy, including wiorest
snd any ofber charges Lender roay impose i conpection with the placement of the ‘wsurance, until the
effcetive date of the cancellation or expiration of the insurance. The costs of the insurance iy be added t©
Sorrower's total outstanding balance or obligation. The costs of the insurance may be morc theu the cost of
insurance Botrower may be able to obtain on s own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
Secprity Instroment and in any Rider executed by Borrower and recorded with .

Witnesses:
William ® Nelson ~Pemower
. {5eal)
Bomrower
faeal) {Seal)
~Boinen <Bozrower
- {Seal) / e (SCBE}
-Borrowe Bomoawer
{Seah) = {Scal)
~Barower -Botrower
0756979688
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STATE OF ILLINOIS, Cook County ss:
I, /?%'/‘}/ f@!/)/t) G\Q ves , 2 Notary Public i and for said vounty and

state do hereby certify that William # Nelson

personally known 1o me to be the same person(s) whase name(s}) subseribed tw the foregowy instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and deliverzd the sawd

instrumett ay hivher/thelr free and voluntary act, for the uses and purposes therein set forth,
’T, ol Seplember, )

Given nador uy hand and official seal, this

My Commission Exnirg § B 93 &

§ QFFICIAL SEAL

-

; MARY ANN JONES

4

i: Ng;ARY PUBLIC - STATE OF iLLiNOIS
;:‘" M CWSSION EXPIRES:08/23/10

Initlaisr 2 ;
Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 19th day of September, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mongages, Deead
of Trugt or Security Deed (the "Security Instrument”) of the same date given by the
undersigned-{the "Borrower”} to securs Borrower's Note o Washington Mutual Bank

(the
"Lender”) of the (saine date and covering the Properly described in the Security Instrument
and located at:
16818 & 82nd Ave 3V, Tinley Park, IL 60477

{Property Address]

The Property includes a unit In, (ogether with an undivided interest in the common elements
of, a condominium project known as.

1618 § 82nd Ave Condominium

[Name ot Condominium Projact)

(the "Condominium Project”). If the owners dssociation or other eplity which acts for the
Condominium Project (the "Owners Association”) hoids file to property for the benefit or use
of its members or shareholders, the Property also.iiniudes Borrower's interest in the Owners
Associalion and the uses, progeeds and bensfits of Beprowear's interest.

CONDOMINIUM COVENANTS. In addition to the covebants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. CondominiumObligations. Borrower shall perform all of-Berower's  obligations under
the Condominium Projects Constitusnt Documents. The "Constituet Documents” are the! (i)
Declaration or any other document which creatas the Condominium Proect (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall presmplly pay, when
due. all dues and assassments imposed pursuant to the Constituant Documerte.

B. Property Insurance. So long as the Owners Associalion maintains, wih & generally
accepted insurance carder, a "masier” or "blanket™ policy on the Condominium Frajesi which
is safisfactory to Lender and which provides insurance coverage in the amounts {Mnluding
deductible levels), for the perlods, and against loss by fire, hazards included within the feim
"extended coverage,” and any other hazards, inciuding, but not limited to, earthguakes and
floods, from which Lender requires insurance, then: (i) Lender walves the provision in
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Section 3 for the Periodic Paymsnt to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obfigation under Seclion 5 to maintain property
insurance coverage on the Propery s deemed satisfied to the extent that the required
coverage is provided by the Owners Associafion policy.

Whsit Lender requires as @ condition of this waiver can change during the term of the
loan.

Borrows shall give Lender prompt notice of any lapss in required properly insurancs
coverage provided by the master or blanket policy.

in the eveni(Gf a distribution of properly insurance proceeds In deu of restoration or
repair following a loss o the Property, whether {o the unit or to common elements, any
proceeds payable to Borawer are hereby assigned and shall be paid o Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess,
any, paid to Borrower,

C. Public Liability Insurance! Borrower shall take such actions as may be reasonable to
insure thal the Owners Associatitn «nzintains a public Bability insurance policy acoeptable in
form, amount, and extent of coverage W Zender,

D. Condemunation. The proceeds of -eny award o claim for damages, direct or
consequential, payable to Borrower in connectizi with any condemnation or other taking of all
or any part of the Property, whether of the wnit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ‘avsigned and shall be pald to Lender. Such
proceeds shall be applied by Lender tw the sums-serured by the Securly Instrumant as
provided in Seclion 11,

E. Lender's Prior Consent. Borrower shall not, excepl after nofice to Lender and with
Lenders prior written consent, either partition or subdivide the ronerty or consent tor (i) the
abandonment or termination of the Condominium Project, “except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnafion or eminent domain; (i) anv amendment to any
provision of the Constituent Documents if the provision is for the express bensfit of Lender,
(it} termination of professional management and assumption of self-maragement of the
Owners Assoglation; or (v} any action which would have the effect of rendelng the pubiic
liability insurance coverage maintained by the Owners Assoclation unacceptable to Lepugr

F. Remedies. If Borrowser does not pay condominium dues and assessments whan-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph = shigll
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Nofe rate and shall be payable, with interest, upon notice from Lencer o
Borrower requasting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to {he terms and covenants contained
in this Condominium Rider,

2/ 4—%@%‘;‘1’/ ,77 j&% {Seal) . e {Seal)

William W Nolzon ~Borrower -Barrower
S (SN (Seal)

Rarrower -Borrower

(Seal) D {Seal)

-Borrower -Borrower

(Seall - [Seal)

-Borrower -Barrower
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