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DEFINITIONS

Words used in’ multirie- sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 13.720°4nd 21, Certain rules regarding the usage of words used in this document are
also provided in Section {6. )

(A) "Security Instrament” meds 7ius document, which is datedJuly 26, 2007
together with all Riders to this doctwars

(B) "Bormwer"isBR!NDA DURHAM, "9 UNMARRIED WOMAN AND ALESSANDRO CAPROTTI
A8 SINGLE MRAN, AS JOINT TENAN ¢

s

Borrower is the moertgagor under this Security Instryment,

(Cy "MERS"” js Mortgage Electronic Registration Systems, Inc. MERS is 4 S7parate corporation that is
acting solely as & nominee for Lender and Lender's suocessors and assigni. “aTRS i the morigagee
under this Security Instrument. MERS is organized and existing under the lavee of Zaleware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48301-2026, te], {888y 670 MMERg
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) "Lender™ is Accredited Home Lenders, inc.

A California Corporation

Lender is 2 Corporation

organized and existing under the laws of the State of California

Lender's address is 15253 Avenye of Science, Bulkling 1

San Diego, CA 92128

(E) "Note" means the promissory note signed by Borrower and dated July 26, 2007

The Note states that Borrower owes Lender three hundred saventy thousand and 00/100
Dollars

(U.5. $376,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic

Payments and to pay the debt in fill not later than Auguat 1, 2037 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property. "

[] Adjustable Rete Ridor [ Catidominium Rider L Second Home Rider
L ] Balloon Rider L] Planned Unit Development Rider (] 1.4 Family Rider
L4 V4 Rider [] Biweekly Payment Rider (] Other(s) [specify]

(I "Appiics’se’ Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and ~Zinistrafive rules and orders (that have the effect of law) as well as all applicable final,
non-appeslable judici-i opinions.

() "Community Assoiipiion Ducs, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impoced on Borrower or the Property by 2 condominimm association, homeowners
association or similar organi ation,

(X) "Electronic Funds Trau-for" Teans any transfer of funds, other than a fransaction originated by

instrument, computer, or magnetic tas &) 24 1o order, instruct, or authorize a finaneial ingtitution to debit
or credit an account. Such term incloger; Lut is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated | by telsnhone, wire transfers, and antomated clearinghouse
transfers.

(L) "Escrow Items" means thogs items that are escritad in Section 3.

(M) "Miscellaneons Proceeds" IMeAns any compen: atic o settlement, award of damages, or proceeds paid
by eny third party (other than insurance proceeds paid :mndv. the coverages described in Section 5) for: @)
damage o, or destruction of, the Property; (if) condemarion or other taking of all or any part of the
Property; (iii) conveyance in liey of condemnation; or (jv) rusropresentations of, or omissions ag to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lendey wgainst 2 wonpayment of, or defaglt on,
the Loan,

(O) *Perivdic Payment" means the regularly scheduled amount due for Gy prapcioal and interest under the
Note, plus (ii) any amounts under Sectian 3 of this Security Instryment,

("} "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
time, or any additional or successor legislation or regulation that govems the same sudject niatter. As gsed

Ins this Security Instrument, "RESPA” refers to all requirements and restrictions that are 'mosed in regard
to 2 "federaily related Imortgage loan" even if the Loan does not qualify as a "federally relate, mitgage

foan" under RESPA.
i% ﬂ 0707114624
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(Q} "Successor in Faterest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Noto and/or this Security Instryment.

TRANSFER OF RIGHTS IN THE PROPERTY

convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the
County [Type of Recording Jurisdiction)
of COOK [Name of Recording urisdiction]:
See Legzl Description Addendunm Page Attached

Parcel ID Number: 11-18- t03-025-0000 which currently has the address of
2034 SHERMAN A [Street}

" EVRNSTON - - [City], Tllinois 60201 {Zip Code]
("Property Address");

to the interests granted by Borrower jn this Security inclrament, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's sncessis and assigns) has the right; to exercise any
or all of those interests, including, bar not limited to, the yigh! tv foreclose and sell the Property; and 1o
take any action required of Lender including, but not limired to/ releasing and canceling this Security
Instrument.

the right to morigage, grant and oonvey the Property and that the Pro,erty 1 anencumbered, except for
encumbrances of record. Borrgwer warrants and will defend generally the ttie <2 the Property against af
i record.

THIS SECURITY INSTRUMENT combines uniform covenants for natigp.g v and non-uniform
covenants with limited variationg by jurisdietion to constitute 8 uniform security insi wreit covering real

property. .
pTTKHFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, lnterqst, Escrow Items, Prepayment Charges, and Late Chorges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nie ap, gny
prepayment charges and late cherges due under the Note, Borrower shall also pay funds for Esavw Yers

{ 0707114537,
Initinfe:
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cashier's check, provided any such check is drawn Upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender when recsived at the location designated in the Note or at

then to reduce the priacizal lalance of the Note.

It Lender receives 4 payrm=t from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late carge due, the payment inay be applied to the delinquent payment and
the late charge. If more than ous Priidic Payment is oulstanding, Lender may apply any payment received
from Borrower to the Tepayment CftLe Mariodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that amy excest esls after the payment is applied to the full payment of one or
more Periodic Payments, syuch excess may b 2 applied to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges and thin as described in (he Note,

Any application of Payments, insarance proceeds. or Miscellaneous Proceeds to principal due under
the Note shall ot extend or Pposipone the due date, o chy ape the amount, of the Periodic Paymenty,

3. Fands for Escrow Mems, Borrower shall pay *0 Londer on the day Periodic Payments are dye
under the Note, until the Nots i% paid in full, 2 sym (the “Zvds?) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attair Pratrity over this Security Instrument gs a
lien or encumbrance on the Property; (b) leasehold payments or grovzd rents on the Property, if any; (c)
premiuns for any and all insyrance required by Lender \mder sectiop 7, and (d) Morigage Insamce
premiums, if any, or any sums payable by Borrower to Lender inien o fhe payment of Morgage
Insuraice premiums in accordance with the provisions of Section 10. ‘Tnee ftsms are called "Escrow
Itens.”* At origination or at any time during the term of the Loan, Lender nay “equire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, zid ~uch dues, fees and
assessments shall be an Escrow Item, Borrower shal} promptiy furnish to Lender all o tices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Yender waives

obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may on vhe
in writing, In the event of such waiver, Bortower shall Ppay directly, when and where payable, the amv:
0707114438
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require,
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, 45 the phrase "covenant and agreement"

Lender may, at any time, collect and hold Punds in an amount (&) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the mavimum amaurt a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of cuwrent data and
reasonable estimates of expenditures of fiture Escrow Ttems or otherwise in accordance with Applicable
Law. :

The Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so instred) or in
eny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no Jater than the titne
spevified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
b aing the escrow account, or verifying the Escrow Items, unless Lender Pays Borrower imterest on the
Frads o2 Applicable Law permits Lender to make such 3 charge. Unless an agreement is made in writing

shall be paid ‘on/the Funds. Lender shail give to Borrower, without charge, an armyal accounting of the
Funds as requised by RESPA.

If there is a su'ply, ~7 Funds held in escrow, as defined under RESPA, Lender shai] account o

monthly payinents. If there is g de.icizom of Funds held in €8cTow, as defined under RESPA, Lender shall
notify Borrower as required by RESP, rad Bomower shall Pay to Lender the amount fiecessary 1o make
up the deficiency in accordance with RESF>“but in no more than (2 monthly payrents.

Upon payment in fult of all sums secured by ni's Seourity Instrament, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all (axe;, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority ove! this Security Inserument, leasehold payments or
ground rents on the Property, if any, and Comemunity Assciiz o Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Ytems, Borrower shall pa: ' than in the manner provided in Section 3.

Borrower shai} promptly discharge any lien which has priority over thi Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation saeured by-ie ten in a manner acceptabie
to Lender, but only so long as Borrower js performing such agreement; (b} contests the Ken in good faith
by, or defends against enforcement of the lien in, legal proceedings whicirin Lender' s opinion operate tp
prevent the enforcement of the lien while those proceedings are pending, but 5nf vl such Procesdings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory <o [ inder subordinating
the lien to this Security Instrurnent. If Lender determines that any part of the Propeity is subject {0 a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice ‘duntifying the

0707114F 38
Iritielé:
Q-M(IL) 00t0)g+ Page 5 of 15 Form 3014 1704




0726906082 Page: 6 of 17

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
tnore of the actions set forth above in thig Section 4.

Lender may require Bomower to P2 & onetime charge for a real estafe tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

right 1o disapprove Borrower's choice, which right shall not he exercised unreasonably, Lender may
require Borrower 1o pay, in connection with this Loan, either; (a) 2 one-time charge for flood Zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
~ov>rage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partaular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protocy Bortower, Borrower's equity in the Property, o the contents of the Property, against any risk,
bhazard or Uptility and might provide greater or lesser coverage than was previously in effect. Borrower

become additional deb*of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Nots rate fron: the, ¢-qu of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower Tequasting ravment.

All insurance policies Aquire] by Lender and renewais of such policies shall be subject to Lender's

right to disepprove such policies, hall include a standard mortgage clanse, and shail name Lender as

" mortgagee and/cr g5 an additional lors rayee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrc wer shail promptly give to Lender all receipts of paid premiums and
renowal notices. If Borrower obfains any wrm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suci, policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an ad Htional logg payee.

In the event of loss, Borrower shall give prom st potice to the insurance carrier and Lender. Lender
may make proof of loss if not made premptly by Boriovier. Unlegs Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the wiier #ing insurance was required by Lender, shail
be applied to restoration or repair of the Property, if the restorati o Or repair is economically feasible gnd
Lender's security is not lessened. During such repair and restoritio’s raried, Lender shall have the right to
hold such insurance proceeds unfil Lender has had an opportuniy 1o inszet such Property to ensure the
work has been completed to Lender's satisfaction, provided that su(n inspertion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 11 & umele payment of in a serjes
of progress payments as the work is compleicd. Unless an agreement js made i1 v iting or Applicable Law
recuires interest to be paid on such insurence proceeds, Lender shall not be requived +4 pay Borrower any
interest or earnings on such Proceeds. Fees for public adjusters, or other third sarties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be Jessened, the Inrrance
proceeds shall be applied to the syms secured by this Security Instrument, whether or not thes, due. with

0707114%3p
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any availabie insurapce
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrowet) under all insurance policies covering the Property, imsofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amounts unpaid under the Note o this Security Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence within 60 days after the execution of this Security Instrument and shall continuie to oceupy the

otherwise agrees in writing, which consemt shall not be unreascnably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal] not
des'toy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Yiozaiy. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in

promptly {ep»is the Property if damaged to avoid further deteriotation or damage. If insurance or
condemnation proczeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoring the Property only if Lender has released proceeds for such

" Lender or ity agent may moke recsonable eniries Upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the irserior of the improvernents on the Property, Lender shall give
Borrower notice st the time of o prior to4uan an interior inspecticn specitying such reasonable cayse,

8. Borrower's Loan Application, borrover shall be in defmult if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Bomrower's
knowledge or consent gave materially false, mislead’ng, or inaccurate information or statements to Lengder
{or failed to provide Lender with material infoiincaer) in connection with the Loan. Material
Tepresentations include, but are not limited to, represersirys cuncerning Borrower' s occupancy of the
Property as Botrower' s principal regidence.

9. Protection of Lender's Interest in the FProperty and Kig!.ts *Ipder this Security Instroment. It
(a) Borrower fails to perform the covenants and asreements contaued in #is Security Instrument, (b) there
is a lega] proceeding that might significantly affect Lender's interest it the Vroperty and/or rights under
this Security Instrument (such as » proceeding in bankruptcy, probate, forcoudsmpation or forfeitare, for
enforcement of 2 Tien which may attain priority over this Security Instruiert or to enforce laws or
regulations), or (c) Borrower has abandoned the Praperty, then Lender may dound Jay for whatever is

070711473p
Initiats;
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attorneys' fees to protect s interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation 1o do so, [t is agreed that Lender incurs no libility for not taking any or all
actions authorized under this Section 9.

Any amounts disborsed by Lender under this Section 9 shall becoms additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fron the date of
disbursement and shall be payable, with such infersst, upon notice from Lender to Borrower requesting

it.
If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee fitle (o the Property, the leasehold and the fee title shall not merge unless
Lender agress to the tmerger in writing,
10. Morigage Insurance. If Lender required Morigage Insurance as a condition of making the 1.oan,

payments asa non-refundable loss reserve in lieu of Mortgage nsurance. Such loss reserve shall be
non-refunZablr, notwithstandir!g the fact that the Loan is ultimately paid in full, and Lender shall not be

payments toward the premi'ims for Morigege Insurance, Borrower ghalf pay the premiums required to
maintain Mortgage Insurance-in eifect, or to provide a non-refundable loss reserve, mtil Lender's
requiterhent for Mortgage Intsurai'ce s in accordance with any written 8greement between Borrower and
Lender providing for such terminaticn or urdl termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 12 == interest st the rate provided {n the Note,

Mortgage Insurance reimburses Len r (or-2ny entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan &5 agreed. Borrower is not a party to the Mortgage
Insurance,

Insurance premiums),

As 2 result of these agreements, Lender, any purchaser of the Ne «, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive | directlyor indirectly) amounts that
derive from (or might be characterized as) a portion of Botrower's paymer.s or Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducity \usess. If such agreement
provides that an affiliate of Lender takes a share of the insorer's visk in exchang: for a share of the
premiums pajd to the insurer, the arrangesnent is ofien termed "captive reinsurance, " t arther:

(8) Any such agreements will not affect the amounts that Borrower has agieed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not inc.e se the amount
Borrower will owe for Mortgage Inswrance, and they will not entitle Borrower to any refur.d.

0707112637
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at the tinte of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are herehy
assigned to and shall be paid 1o Lender.

If the Property is (fﬁmag
the Property, if the restoration or repair is sconomically feasible and Lender's security is not lessened.

whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous
Proeeds shall be applied to the sums sequred by this Security Instrument, whether or not then dus, with
the Cxcess, if any, paid to Borrawer.

T4 Zeevent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tizz Property irmmediately before the partial taking, destruction, or loss in value is equal to or
freater the', th. amount of the sums seoured by this Security Instrument immediately before the partial
taking, destriction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by thi= “Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
nltiplied by the fo'lowmng fraction: (2) the total amount of the sums secured immediately before the
partial taking, destriior, or loss in value divided by (b) the fair market value of the Property
immediately before the pertial *<iing, destruction, or loss in value. An balance shall be paid to Borrower,

In the event of a partial aking | destruction, or loss in value of the Property in which the fair market
value of the Property immediatety Lofore the partial taking, destruction, or loss in value is less than the
amount of the sums socured imir ediscely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in Vriting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wheiler o not the sums are then due,

If the Property is abandoned by Hotower_or if, affer notice by Lender to Borrower that the
Opposing Party (as defined in the next sentencs) ofiors to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 Gays after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitier ‘o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or it Jaen due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds of the party-rzsitict whom Borrower has a right of action in
regard to Misceltaneous Pro )

Borrower shall be in default if any action or proceeding, viaetaer civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ‘otlier material impairment of Lender's
interest in the Property or rights under this Security strument. Borrow i cin cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by caug ug the sotion or proceeding to be
dismissed with a ruling that, in Lender's Jodgmen, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thig Security [nstament. The proceeds of
any award or claim for damages that are attributabie to the impairment of Lendg’ ¢ imig;est in the Property
are hereby assigned and shall be paid to Lender.

All Miscelianeons that are not applied to restoration. or Tepait of the Property shall be
applied in the order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tuve for
payment or modification of amortization of the sums secured by this Security Instroment grantec by [/ mder

0707114F 58
Form 3014 1/0¢

hitials:

@b-mm.) 10010).04 Paga 9 of 15

T e e, L S o e . et i et et .




0726906082 Page: 10 of 17

UNOFFICIAL COPY

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shali not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “eo-signer"): (a) is co-signing this
Security Instrument only to mortgege, grant and convey the co-signer's interest i, the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Tostrument; and (c) agrees that 1ender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with Tegard to the terms of this Security Instrument or the Note without the
CO-Signer' s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secarity Instrument. Borrower shalj not be released from

witing. The covenants and agreements of this Security Instrument shall bind (except as provided in
-tinn 20} and benefit the successors and assigms of Lender,

1. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrover' s default, for the purpose of protecting Lender's jnterest in the Property and rights under this
Security-Insiroment, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard Vo #riy sther fees, the absence of expzess authority in this Security Instrument 1o charge a specific

reduction will be treated as a partal re ayment without 4y prepayment charge (whether or not g
prepayment charge is provided for unde: e Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wei s af any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrowsr e Lander in connection with this Security Instrument
must be in writing. Any notice to Borrower in connoetion with this Security Instrument shall be deemed fo
have been given to Borower when mailed by first oliss “us’l or when actually defivered to Borrower's
notice address if sent by other means, Notice to any one B-i101 ver. shall constitute notice to all Borrowers
unless Applicable Law expressly requites otherwise. The nogire ddress shall be the Property Address
unless Borrower has designated a substitute notice address by uot.cr-io Lender, Botrower shall promptly
notify Lender of Barrower's change of address. If Lender speciiles a procerdure for Teporting Borrower's
change of address, then Borrower shall only report a change of addres, throuph that specified procedure,
There may be only one designated notice address under this Security Izotriment at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first Clrax rwmil to Lender's address
stated herein unless Lender has designated another address by notice toBorigwar, Any notice in
cannection: with this Seourity Instrument shall not be desmed to have been given to'.ondar until actually
- received by Lender. If any notice tequired by this Security Ingtrument s also requited v=der Applicable
Law, the Applicable Law requirement wifl satisfy the corresponding requirement wnder this Security
Instrument.

Q707144438
nitisls:
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As wsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment safes contract or
escrow agreement, the intent of which is the transfer of title by Borrower gt a fiture date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower i3 sold or transferred) without Lender's prior
written consent, Iender may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
AzpVcable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provid 2 period of not less than 30 days from the date the notice is givent in accordance with Section 15
within whel Borrower must pay all sums secured by this Security Instrument. If Borrower fils to pay
these sums pio» to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instiuniert without firrther notice or demand on Borrower,

19. Borrower's-Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall hav( thr cight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest o1: Ja) five days before sale of the Property pursuant to Section 22 of this Security
Instrament; (b) such other peiiod s Applicable Law might specify for the termination of Borrower' s right
to reinstate; or {c} entry 0. a Jusdgment enforcing this Security Instrument, Those conditions are that
Borrower: (2) pays Lender ail swuts \rhich then would be due under this Security Insirument and the Note
as If no acceleration had occurreq; w¥aures any defanlt of any other covenants or agreements; (c} pays all
expenses incurred in enforcing this Scuripr Insttument, including, but not limited to, reasonable attormeys’
fecs, property inspection and valuation fe , and other fees incurred for the purpose of protecting Lender' s
interest in the Property and rights under this Seurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instriment, and Borrower's obligation to pay the-s-iis secured by this Security Instrument, shall continue
unchanged uniess as otherwise provided under Applizatie Law. Lender may requite that Borrower pay
such reinstatersent sums and expenses in one or more of ¥ie following forms, as sclecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, fresurr's check or cashier's check, provided any
such check is drawn upon mn institution whose deposits are ir5urag by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Sesrower, this Seevrity Tnstrument and
abligations secured hereby shall remain fully effective as if nu-accelersian had occurred. However, this
Tight to reinstate shall not apply in the case of acceleration under Sectio’, 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievanee,-Thi Note or a partial interest in
the Note (together with this Security Instrument) con be sold one or more ‘e without prier notice to
Borrower. A sale might resalt in a change in the entity (known s the “Lsap/servicer”) that colleets

, Q 0707112635
Initials:

@G;GA(IL) {©010).01 Pags 11 of 15 Form 3014 1i(1

B et B B e e T RN ot L1 e U L e e o e 11+




0726906082 Page: 12 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithes an
individual litigant or the member of a class) that arises from the other party's actions parsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wil] be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelergtion given to
Borrower pursuant to Section 18 shall be deemed to satisfy the aotice and opportinity to take corrective
action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: () "Hazardous Substances® are those
suhstances defined ss toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
feliwowing substances: gasoling, kerosene, other flammable or toxic petroleum produdls, toxic pesticides
i beobicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials;
(b} "Evizmmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to Lealt’; safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remediz. action, or removal action, as defined in Environmental Law, and (d) an "Environmental
Condition" means s-condition that can canse, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause <= permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to re ease wny Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, any:aing affecting the Property (a) that is in violation of any Environmental
Law, (h) which creates an Enviromnir iz Condition, er {c) which, dve 1o the presence, usge, ar release of 2
Hazardous Substance, creates a conaiSor that adversely affects the velus of the Property. The preceding
two sentences shall not apply to the presence. vse, or storage on the Property of small quantities of
Hazmrdous Substances that are generally rece snizec to be appropriate to normal residential wses and to
maintenance of the Property (incheding, but not i to, hazardous substances in consumer produdts),

Borrower shall promptty give Lender written 2zdrs of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agenc” o private party involving the Property and any
Huzardous Substance or Environmental Law of which TLosiower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spi.lins, Jaaking, discharge, release or threat of
release of any Hezardous Substance, and (c} any condition caused by lie presence, use or release of 2
Hazardous Substance which adversely affects the value of the Propert,. If borrower leatns, or is notified
by any governimental or regulatory autherity, or any private party, that a7’ rasoval or other remediation
of any Hazardous Subsgtance affecting the Property is necessary, Borrower shull jsounptly take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing hersin shali ¢r-ate any obligation on
Lender for an Environmental Cleanup., S R Cel

! 0707214639
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NON-UNIFORM COVENANTS, Borrower and Lender further covenatit and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrower's breach of any covensnt or agreement in this Security Instrument (but not prior o
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (<) a date, not less than 30 days from the date
the notice is given 1o Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice way result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nou-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without forther demand and may foreclose this Security Instrament by judicial procecding. Lender
shall be entitled to collect all expenses imcarred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this
Se.arity Instrument. Borrower shall pay smy recordation costs. Lender may charge Borrower a fee for
rel ;asing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargrx of the fee is permitted under Applicable Law.

24. 'Weavrr of Homestead, In accordanee with Illinois law, the Borrower hereby releases and waives
all rights undes = by virtae of the IHlinois homestead exemption laws.

25. Placemen: ~? C'_0ateral Protection Insnrance. Unless Borrower provides Lender with evidence
of the insurance coverage reoriz=d by Borrower's agreement with Lender, Lender may purchase insurance
#t Borrower's expens to pritect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's intsvcsts. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim thet s zaade against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchasd Uy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as regiu ed by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be respoosible for the costs of thet insurance, including interest
and any other charges Lender may impose ir. connection with the placement of the insurance, until the
effective date of the cancellation or expiration of th% in‘ urance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. 'Tie Costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

ﬂ 0707112678
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it.

Witnesses: . .

(Seal)

BRENDA DURHAM -Bormower

~Borrower -Borrower

f ) (Seal) (Seal)
~Borrower Bormower

S (Seau b (S&])

-Borrewer Borrower
0707.1703%
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STATE OF ILLINOIS, County ss: C OC’K
L » & Notary Public in and for said county and
state do hereby certify that ALESSANDRO CAPROTTI, BRENDA DURHAM

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and defivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and offcial sel, this 277 dayof Jufy ~AOO7

My Commission Bxpires: f2Z--2F 07 ,
52—/ C

Notary Public

Official Seal
irir: C Jackson
Notary “ub Slate of lliingis
My Commisg on xpires 12/29/2010

0707417628
tnitiafa:
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EXHIBIT "An

THE SOUTH 1/2 QF THE EAST 100 FEET OF LOT 4 IN BLOCK 1 IN WHEELER
AND OTHERS SUBDIVISION OF THAT PART LYING WEST OF SHERMAN AVENUE
OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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Borrower Name(s): Lender:

ALESSANDRO CAPROTTY, BRENDA DURHAM | Accredited Home Lenders, Inc.

A California Corporation

15263 Avenue of Science, Building 1
San Diego, CA 92128

Loan #: 0707114638

Property Address:
2034 SHERMAN AVENUE
EVANSTON, iL 60201

Legal Description:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

i, w0
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