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ASSIGrWENT OF RENTS '
THIS ASSIGNMENT OF RENTS dated 09/06/2007, is m7.de and executed between GrowCor, LLC - 1941-43 N.

remont, a series of GrowCor, LLC., an llinois Limitea Liakility Company, whose address is 875 N. Michigan
Ave., Suite 1414, Chicago, IL 60611 (referred to below as "G antor") and Oak Bank, whose address is 1000

N. Rush Street, Chicago, IL 60611 (referred to below as "Lenue.).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, yrants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anz 45 the Rents from the following
described Property located in Cook County, State of lilinois:

Parcel 1: Lot 35 in Subdivision of Block 7 in Block 5 in Sheffield’s Addiion to Chicago in Section 32,
Township 40 North, Range 14, East of the Third Principal Meridian, in Cool' Ccunty, lllinois

Parcel 2: Lot 34 in Subdivision of Block 7 in Block 5 in SHeffield’s Addition t~ Caicago in Section 32,
Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, iiinois.

( The Property or its address is commonly known as 1941-43 N. Fremont, Chicago, IL 60M1%. The Property
ax identification number is 14-32-409-013-0000 and 14-32-409-014-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
O DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents

] as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and

control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collact the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. ntor warrants that:
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall ko reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumarit or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recorer2d to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound ky a:v judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. " If 2ny action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantsi fails to comply with any provision of this Assignment or any Related
Documents, including but not limited o Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigriment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security-irierests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying aii cets for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such puiposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the oate of repayment by Grantor. All such expenses will

-~ become a part of the Indebtedness and, at Lender’s option, wil' (A) be payable on demand; (B) be added to the

balance of the Note and be apportioned among and be payakie with any installment payments to become due
during either (1) the term of any applicable insurance policy; or.(2; the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Not~’s maturity. The Assignment also will secure

payment of these amounts. Such right shall be in addition to ali other rigkits and remedies to which Lender may be

entitled upon Defauit.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event ot Uefault under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtecness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply withi-ci 10.nerform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grarior.

Default on Other Payments. Failure of Grantor within the time required by this Assigninen® to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor’s existence as a going

business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’

fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,

obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums nrovided by law.

MISCELLANEOUS FROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Avsignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be eft:ctive unless given in writing and signed by the party or parties sought to be
charged or bound by the alterz.fich or amendment.

Caption Headings. Caption heidiics in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions zf this Assignment.

Governing Law. This Assignment wi'i be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, iiir iaws of the State of lilinois without regard to its conflicts of

law provisions. This Assignment has beein 2ccepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estz.te created by this assignment with any other interest or
estate in the Property at any time held by or for the beiiciit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than on¢ Sorrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used inthe plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender i:ay sue any one or more of the Grantors.
if Borrower and Grantor are not the same person, Lender need not sue Bu:rower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sec<ons in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights uncier this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the pait-of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender-ofa provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand! siriat compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, ncr any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any




0727042135 Page: 6 of 8

UNOFFICIAL COPY

‘subisse pue S10S$890NS S} “Yueg YeQ SUBsW ,I8pua’, PJOM 8y "18pud

quawubissy Siy) Ut papirocid S SJUNoWe Yyans uo jsalsjul Yum saylebo) ‘uawubissy siy) Jepun

suonebi|qo s Jojuels) 8210jud 0} Jepua Aq pesnoul sasuadxe 1o suolebiiqo s Jojuelr) ebieyasip o} sepus Aq

pedUBApE 10 papuadxe SJUNOWE AUe PuUe SjusWINJ0( Pajejey JO SJON 8y} JOj SUOIINNISGNS pue JO SUOIePIOSUOD
/O SUOHEONIPOW ‘JO SUOISUBIXS ‘JO Semaual |[e Yim Jayiebo) ‘sjuswndoq paleley 10 810N 8y} Jepun ajqeded
sasuadxe pue S}S09 ‘SJUNOWE Jayjo pue ‘isesajul ‘fediound (|e suesw ,ssaupelgepul, PIom 8yl ‘ssaupalgapul

‘810N 8y} jo ued 10 ||e jo Auerenb
® uolejwi| Inoyum Buipnjoul ‘Jepusq o} Jojuesens woly Auerend ayy suesw ,Auereno), piom eyl -Ajuesens

‘ssaupalqepu|
ay) Jo Je 10 Aue Jo Aued uonepowwoooe Jo ‘Alains ‘sojuesenf Aue suesw ,Jojueseno, plom 8yl ‘lojuesens

‘Auedwo) Awjiqer paywi siouljj
ue “OT7 “4OOMOID) J5-SBleS B ‘uowsld ‘N £p-Ly6lL - DT 'I0DMOIDH Suesaw Jojuels, PIOM Byl iojueln

"JuaWwubISSY SIU} JO UOHOSS YNBjep 8y} Ul
JUBWUBISSY SIY) Ul YUO) 165 1iiRj8p JO SusAd 8y} Jo Aue uesw Jnejeq J0 JUBAS, SPIOM 8U| ")nejaq JO JUd3A3

- INBJSQ, PO} UOI0DS 8% LI JusWUBISSY SIU} Ul YHO} 18S YiNejaQ eul Sueaw Jinejed, PIOmM 8yl ‘Hnejed

‘Auedwod Ayfiger peywi siouljl)
UB “O77 “I0OMOIE) JO SBLISS B oW N €p-1p61 - QT ‘J0OMOIL) SUesU ,iemo.iog, PJOM 8yl "Jomoliog

‘8wl 0} swif} wolj SINIH 40 LNIINDISSY
SIy} 0} PAUOEJE SO[NPAYIS Pue SHAIYXe ([ M Jaylabol ‘ewl) 0) swl WOl Payipow Jo pepuswe eq Aew
SAIN3Y 40 LINFNNDISSY syl SB ‘SINIH 40 INIVIMNDISSY Siu} sueaw Juswubissy, piom 8y) Juswubissy

1807 [E19JOWWOT) WIOHUN 8U} Ul Siita) yons 0} pajnguie sbuiueaw sy} eaey |jeys jusuubissy
SIY} Ul pauljep aSINIBYI0 10U SWI8) pue SPIOM “aiintas Aew jxejuoo ey se ‘seinbuis eyy spnjoul jeys einid au)
pue ‘feanid ayy epnjoul jeys reinBuis 8y} Uj Pesn SIS} PUe SPIOA "BoLBWY JO SAIRIS PeNun ey} Jo Asuow |nyme|
Ul SJUNOWE UBSW [[BYS SIUNOWE Jejjop 0} Seousiajel e ‘Auznuoo ay) o) pejels Ajeoljioeds ssejun uewubissy
sy} Ul pesn uaym sBuiuesw Buimoljo) 8Ul BABY Jleys suLs) pue spiom paziejded Bumolio) 8yl "SNOILINIZAA

quaWuBISsY SIU) Aq painoas ssaupalgepul (e 0} Se-<3uill| 10 a1elS 8y} JO SMe| uonduiexe pesjsawoy
ay) jo syeueq pue syybu |le sanrem pue sesesjal Aqassy Jojuel ‘NOILJWAXI AYILSIWOH 4O HIAIVM

uawubissy SIY} J0 ouBwWIONad BY} Ul 9IUSSSS BY} jC'IBWIL "90USSST AUl JO S dwiL

*$S9Up8}gapuU|
ayj Jepun Ayjqey Jo Juswubissy siyi jo suonefijqo ayy woJj Jojuels) Buises|al INOYYA! 10ISUBIXS JO 20UBIESGIO0)
j0 Aem AQ SSBUPBIGEPU| 8yl Pue JUBWUBISSY SIY} O} 80UBISJE) UM SIOSSBOONS SMuRID UM feep Aew
“JOJUBIE) 0} S010U JNOYIM ‘IBpUST “JOJUBIS) UBY) JBYI0 U0SIad B Ul pajseA sawooaq Auedoic!-ay) Jo diysieumo
J| "subisse pue s105s899ns Jiey) ‘saiued ayj Jo Jyeusd ey} o} ainul pue uodn Buipuiq aq (Vs JuswubIssY siyl

“S18}UI SJOJUBIL) JO JajSuBI) UO Juswubissy siy} ul pejels suoenwi Aue 0} 108lang 'subissy pue $10S$320NnS

‘JusWubIssY SIy} Jo ucisiaoid Jaylo
Aue Jo Aupgeasiojue Jo Aypiiea ‘Ayebal ay) 108je Jou |[eys juswubissy siy} jo uoisiroid Aue Jo Aupgeasiojusun
10 ‘Kupyeaur ‘AujeBej euy ‘me| AQ pauinbes esinmisylo sssjun juswubissy syl woly pejejep Passpisuod
aq |feys I ‘peypow 0s aq jouued uoisiroid Buipusyo oyl J ejgesdIojue pue pieA ‘feba] sawodeq i ey
0S Pal}IpoLU paIapIsuod aq jleys uoisinoid Buipusyjo ey} ‘a|qises) J| '8oUEISWINOID J8Y10 Aue 0} Se 8jgeadlojusun
10 ‘pijeaur ‘febey uoisincid Buipuayo ayy exew jou jleys Buipuy yey; ‘soueiswnoiid Aue 0} Se 8|qeadiojusun
10 ‘pifeAur ‘rebajji 8q 01 Juewubissy Siy} jo uoisiod Aue spuy uonoipsunf jusjadwiod jo unod e J| “Aljiqessnss

, *JapueT Aq peounoual
aJe SWES 8y} SE aul} Yons |iun Joyuels) Aq paxoAss eq jou Aew pue Ajnoss jo sesodind Jo} pajuesb ale
JuawuBissy SIy} Jepun Jepusn uo pakeauod Aaulone Jo siemod pue sajousbe snoueh ay) "Aoulony jo siamod

*SI0JUBE) |[& 0] UBAIB 82110U 8 0} PaWSsp S| Jojuels)

g obed (panunuo)) p8LE ‘ON ueon
SIN3YH 40 INJNNDISSVY



0727042135 Page: 7 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 3184 (Continued) Page 7

Note. The word "Note" means the promissory note dated September 6, 2007, in the original principal amount
of $1,842,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is 7.000%.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executsd in connection with the Indebtedness.

Rents. The word “Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present ard ‘uture leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts.ieczivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other paymenrts and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, inciuding without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds inereunder.

THE UNDERSIGNED ACKNOWLELGF.5 HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTO" ON 09/06/2007.

WRAAYAANY VWA W

GRANTOR:
L VRSO EXDIE L DR IR 8
FISTRE VI - R 1 SRS i
GROWCOR, LLC - 1941-43 N. FREMONT, A SERIES QF AROWCO Qéwmgowgg $
LLC., AN ILLINOIS LIMITED LIAXBILITY COMPANY -A--urf‘ff"fmf. gﬂr- o )

Byx

harles rode, Manager of GrowCof; LLC - 1941-43 N.
Fremont, a series of GrowCor, LLC., an lllinois Limited

wn, Manager of GrowCor; LLC - 1941-43 N.
Fremont, a series of GrowCor, LLC.,, an [llinois Limited
Liabllity Company

vy
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