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1o, MORTGAGE

LAKESHORE 1r7¢7; AGENCY
1301 £, HIGE X3 RD
ELKGROVE VILLAGE, 12 59007

Fiie #0735

DEFINTTIONS

Words used - mulople seetions of this document are defined below and other words are defined in

Sections 3011 13,18, 20 and 210 Certain rules regirding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document. which is daid feptenber 18, 2007

together with all Riders to this document.
(B) "Borrower" is C B NOEL and KATIE M NOEL, Husband ana Wife

P“‘I " j'é’ -63 - "//7 - ()(‘)"7 ZeLHe

Borrower 16 the morigagor under this Securily Instrument.
(C) "Lender" s Chase Bank USA, N.A.

[enderis 4 National Association
organized and existing under the laws of United States
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ender's address 15 200 White Clay Center Drive

Newark, DE 16711

Fender ts the mongagee under this Security Instrumen.

(D) "Note" micans ihe promissory note signed by Borrower and dated September 18, 2007

The Note states that Borrower owes |ender One Hundred Fifty-Five Thousand

Two Hundred and 00/100ths Dollars
(17.5.5155,200.00 ) plus mterest. Borrower has promised to pay this debt in regular Periodic
Pavments (ll'ld to pay the debt in [ull not later than October 01, 2037

(E) "Property” means the property that is deseribed below undu the heading "Tl"dl]\[t.[’ ol Rights in the
Properin”

(F) "Coar ' means the debt evidenced by the Note, plus interest. aty prepayment charges and late charges
due underthe-Note, and all sums due under this Sceurity Instrument, plus mterest.

(G) "Riders™apeans all Riders o this Sccurity Insirument that are executed by Borrower. The tollowing
Riders are o executed by Borrower [check box as applicable]:

 Adjustable Raté Pidir | Condominium Rider ~Second Home Rider
" Balloon Rider [ 1’lcmmd Unit Development Rider X \ 1-4 Family Rider
PAVA Rider 1y eekly Payment Rider i ‘()Hu(\ﬂ specily|

(H) "Applicable Law™ means all Codirolling applicable tederal, state and local statutes. regulations,
ordinances and administrative rules anaorders (hat have the eifect of law) as well as all applicable final.
non-appealable judicial opinions,
{I) "Community Association Dues, Fees, and Assezsments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer G Aunds. oller than a transacton originated by
check. drall, or similar paper instrument, which is initiaied through an electronic erminal, telephonic
UISTUNICNL, computer, or magnetic ape so as (o order, instruct! of authorize a financial institution o debit
or credit an account. Such ferm includes, but is not limited [, pointsat-sale transfers. auiemated ieller
machine transactions,  transfers mitiated by telephone, wire transfers, 2and automated clearinghouse
rnsiers.
(K) "Escrow Items™ means those ttems that are deseribed in Section 2.
(L) "Miscellaneous Proceeds" means any compensation. settlement. award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed n Seetion 3) lor: (1)
damage 1o, or destruction of, the Property: (il) condemmation or other taking of all #r any part of the
Propertyy (itl) conveyance in liew of condermation; or (iv) misrepresentations of, or omisfess: as o, the
value andsor condition of the Property.
(M) "Mortgage Insurance™ means insurance protecling Fender against the nonpayment of, of defoult o,
the Foan.
(N) "Periodic Payment" mcans the regularly scheduled amount due for (1) principal and interest under the
Nole. plus (i1) any amounts under Section 3 of this Securily Instrument.
(1) "RESPA™ means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq. ) and its
mplementing regulation, Regulation X (24 C.F R, Part 3500), as m} might be amended from time to
tme. or any additional or successor legistation or regulation that governs the same subject matter. As used
1 this Seeurily Tnstrument, "RESPAY refers to all requirements and restrictions that are imposed in regard
to i "ederally related mortgage loan” even {5 the Toan does not qualily as a "federally related mortgage
loan" uuder RESPA,
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(P} "Successor in Interest of Borrower™ means any parly that has taken title 1o the Property, whether or
nol thit party has assumed Borrower's obligations under the Note andsor this Security Instrument.

TRANSFER OF RIGETS IN THE PROPERTY

s Seeurity Tnstrument secures to Lender: (i) the tepayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
s Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type uf Recording Jurisdiction |
of Cuck [Name of Recording Jurisdiction:

SEE ATTICEED EXHIBIT A

Parcel 113 Number: 1603417009 which currently has the address of
4237 W AUGUSTA BLVD | Street)
Chicage [Ciy], Tilnols 60651-0000 {Zip C'ode]

(r' l)I.()pCTl"\- A ddrcﬁﬁ " J:

TOGETIIER WETIT all the improvements now or hereafior erected /¢ the property, and all
casements, appurienainces, and fixtures now or herealler a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is sCicred 1o in this
Seeurity: Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right 1w mortgage, grant and convey the Property and that the Preperty is unencumbered, £xiept [or
cicumbranees of record. Borrower warrants and will delend generally the title o the Property dgims! all
claimy and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform
covenants with Timited variations by jurisdiction to constitute a uniform seeuritly instrunient covering real
property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, ihe debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Lscrow [iems
pursuant 1o section 3. Payments due under the Note and this Security lnxlrumun shall be made n U8,

1050446955 [ p
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currency. However, iFany check or other instrument received by Lender as payment under the Note or this
securtty lnstrument is returned to Tender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceeurity Instrument be made in one or more of the lollowing forms, as
selected by Lender {a) cashy () money order; (¢) certilied check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality. or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sueh other location as may be designated by Lender in accordance with the notice provisions in Section 18,
Lender may return any payment or partial payment il the payment or partial payments are insulficient to
bring the. ]L.oan current. Tender may accept any payment or partial payiment insulticient (o bring the Loan
currenilaathout watver of any rights hereunder or prejudice 1o its rights to refuse such payment or parlial
paymentynate future, but Lender is not obligated 1o apply such payments at the tinie such DAYTICIIES arc
aceepted. [eaeh Periodic Payment i applied as of its scheduled due date. then Lender need not pay
interest on urappited funds Tender may hold suel unapplied funds until Borrower makes payment to bring
the Loan current. U arrower does not do so within a reasonable period of time, 1ender shall either apply
suctt funds or return (o Borrower. If not applied earlier. such tunds will be applied © the vutstanding
principal balance under/iie Note immediately prior 1o loreclosure. No offset or elaim which Borrower
might have now or in the itur: against Lender shall relieve Rorrower from making payments due under
the Note and this Security [nstrementor performing the covenants and agreements secured by this Security
lnstrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2. all
pavments accepted and applied by Tendesball be applied i the following order of priozity: (a) interest
due under the Notes (b) principal due undrhe Note; (¢} amounts due under Scction 3. Such PayIents
shall be applied 10 each Periodic Payment in the oiGer in whicl it became due, Any remaiming amounts
shall be applied first (o late charges, second (0 any other amounts due under this Seeurity Instrument, and
then e reduce the principal balance of the Nole.

I Lender receives a payment from Borrower for &_d¢linguent Periodic Payment which includes a
sullicient amount o pay any late charge due, the payment mayshe applied to the delinguent payvment and
the late charge. If more than one Perindic Payment is oulstandizg’ Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments if, dnd o Se-extent that. cach payment can Ix
paid in {ull. To the extent that any excess exists alter the pavinent is applied o the full payment of one or
more Pertodic Payments, such excess may be applied 1o any late chargesadae, Voluntary propayiients shall
be applied first to any prepayment charges and (hen as deseribed in the Now:

Ay application ol payments, Insurance proceeds. or Miscellaneous Proctods 4o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic rayments are due
under the Note. until the Note is paid in full. a sum (the "Funds™) to provide for payment s tamounts due
[or (a) taxes and assessments and other items which can altain priority over this Seeurity dnsoriement as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property.af any; (¢)
premiums for any and all insurance required by Lender under Section §: and (d) Morgage [isenince
premiums, 1 any, or any sums payable by Borrower to Lender in licu of the payment o Mortgage
surnee premiums - secordance with the provisions of Section 10, These items are called "Bserow
llems " AL origimation or at any (ime during the term of the Loan. Lender may require that Community
Assoctation Dues, Fees, and Assessments, 10 any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Jiserow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Tender the Funds for Escrow Ttems unless [ender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower' s
obligation te pay 1o Fender Funds for any or all Fscrow ltems at any time. Any such waiver may only be
inwriting, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Pserow lems for which payment of Funds has been waived by Lender and, it Tender requires,
shall furish 1o Lender receipts evidencing such payment within such fime period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall lor all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
i used 1 Section 9. It Borrower is obligated to pay Tscrow Ttems directly, pursuant (© a waiver, and
Borrower tails (o pay the amount due [or an Escrow Tem, |ender nmay exercise its rights under Section 9
and pay such amount and Borrower shall then be ebligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as 10 any or all liscrow lems at any lime by a notice given in
accordance with Section 15 and, upon such revocation, Romrower shall pay o Tender all Funds, and in
such amaunts, that are then required under this Section 3.

Comder may, al any tnie, collect and hold Funds in an ameunt (a) sufficient to permit Lender 1o apply
the tandsatthe time specilied under RESPA, and (b) not to exeeed the maximum amount a lender can
require uncer BUSPAL Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable estimaies of expenditures of future Fserow Ttems or otherwise in accordance with Applicable
[aw,

The Funds shall”be held i an institution whose deposits are insured by a federal agency.,
wstrumentality, or entity{including i ender, if 1ender is an institution whose deposits are so insured) or in
any I'ederal Home Loan Bank. Jender shall apply the Funds (o pay the Escrow ilems no later than the Gme
spectfied under RESPA. Tended shall not charge Borower for holding and applying the Funds, annually
analvzing the eserow account. or verfying the bscrow llems, unless Lender pays Borrower imerest on the
Funds and Applicable Taw permits 1énder 1© make such a charge. Unfess an agreement is made in writing
ar Applicable Law requires interest (o ¢ and on the Funds, Lender shall not be required to pay Rorower
any interest or carmings on the Funds. Borfoder and Lender can agree in writing, however, that interest
shall be paid en the Funds. Tender shall give to Somower, without charge. an annual accounting of the
Funds as reguired by RESPA,

It there is a surplus of Lunds held in escrow as defined under RESPA. Tender shall account 1o
Borrower for the excess funds in aceordatice with RESPA_AT.there is a shortage of Funds hield in eserow,
as defined under RESPA, Tender shall notify Borrower as feanired by RESPA, and Borrower shall pay 1o
Fender the amount necessary o make up the shortage in aecordarce. with RESPA. but in no more than 12
monthily payments. [ there is a deficiency of Funds held in escrow, agdefined under RESPA. 1ender shall
nolty Borrower as required by RESPA, and Borrower shall pay to Render'the amount necessary (0 niake
up the deliciency in accordance with RESPA, but in ne more than 12 modl’ay pavinents.

Uipon payment in full of all sums secured by this Security Instruments Lencer shall prompily refund
to Borrower any unds Leld by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, (hnes, and impositions
attnbutable 10 the Property which can attain priority over (his Seeurity Instrument, leagéhoid payments or
ground rents on the Property, il any, and Community Association Dues. Fees, and Assessmanas il any. To
the extent that these items are Txerow ltems, Borrower shall pay themt in the manner provided.so Section 3.

Borrower shall promptly discharge any lien which has priority over this Securtty Instrument unless
Borrower: (&) agrees i writing (o the payment ol the obligation secured by the lien in a manner actenable
o Tender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which m Lender's opinion operate 10
prevent the enforcement of' the licn while those proceedings are pending, but only until such proceedings
are coneluded; or (¢} secures rom the belder of the tien an agreement satisfactory 1o Lender subordinating
the lien 1o this Seeurity Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the

1050446955
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore of the actions set forth above in this Section 4.

Fender may require Borrower o pay a one-lime charge for a real estate tax verification andior
reporting service used by Lender in connection with this | oan.

S. Property Insurance. Borrower shall keep the improvements now existing or hercalier erected on
the Property nsured agafist Toss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, Tor which | ender requires insurance.
Thix msurance shall be maintaitked in the amounts (ncluding deductible Tevels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loar, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right aosadisapprove Borrower's chojce. which right shall not be exercised unreasonably. 1.ender may
require Pomewver 1o pay, inconnection with this Loan, ecither: {a) a one-time charge for flood zone
deternvinations eertitication and tracking services, or (b) a one-time charge for flood zone determination
and certificaricngesvices and subsequent charges cach time remappings or sintilar changes oceur which
reasonably mightaries! such determination or certification. Borrower shall also be responsible for the
pavment of any legs Jnnosed by the Federal Emergency Management Agency in connection with the
review ol any {lood zonedetermination resulting (rom an objection by Borrower.

I Borrower fails o mamian. any of the coverages described above, Lender may oblain insuranee
coverage, al Lender's option zid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ol coverige. "herelore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity 1n the Property, or the contents of the Properly, agaist any risk,
hazard or liability and might previde greaicn or lesser coverage than was previcusly in elfect. Borrower
acknowledges that the cost of the insurance &average 8o oblained might signilicantly exceed the cost of
msurance that Borrower could have obtained. Anyamounts dishursed by Lender under this Section S shall
become additional debt ol Borrower secured by this seeurtty Instrument. These anounts shall bear niterest
al the Note rate from the date of disbursement and slall he payable. with such interest. upon notice from
Lender 1o Borrower requesting payment.

All msurance policies required by Lender and renewais o such policies shall be subject W Tenders
right to disapprove such policies. shall include a standard nior gage clause, and shall name Lender as
morigagee andfor as an additional Toss payee. Lender shall have the 1 @it o hold the pelicies and renewal
certificates. I f.ender requires, Borrower shall promptly give to Lender allreceipts of paid premiums and
renewal notices. 11 Borrower obtains any form of insurance COvVeTage, Koroiherwise required by Tender,
for damage 1o, or destruction of. the Property. such policy shall include @ standard mortgage clause and
shill name Tender as mortgagee andor as an additional loss payee.

b the event ol loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make prool of loss if nol made promptly by Borrower. Unless Lender and Borrow<r atherwise agree
mwriting, any insurance proceeds, whether or not the underlying imsurance was required by lander, shall
be appited to restoration or repair of the Property. if the restoration ot Iepair is econonticaily/icasible and
Fender's seeurity is not Tessened. During such repair and restoration period, Lender shall have Uie biglt 1o
hold such insurance proceeds unti! Lender has had an opporiunity o inspect such Property 1o enduso the
work has been completed o Lender's satisfaction, provided that such mnspection shall he underiaken
promptly. Lender may disburse proceeds (or the repairs and resteration in a single payinent or in a series
ol progress payments as the work ix completed. Unless an agreement is made in wriling or Applicable Law
requires interest 1o be paid on sueh insvrance proceeds, Tender shall not be required 10 pay Borrower any
mierest of eamings on such procecds. Fees for public adjusters, or other (hird parties, retained by
Borrower <hall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower, 1f
the restoration or repair is not ceconemically feasible or Lender's security would he lessened, the fnsurance
proceeds shall be applied 1o the sums secured by this Seeurity Instrument. whetbier or 1ot then due. witly
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the excess, 1 any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
seetion 2,

I' Borrower abandons the Property. [ender may [ile. negotiate and settle any avatlable insurance
claim and related matters. 1 Borrower does not respond within 30 days 10 a notice from Lender that the
insuranee carrier has offered o settle a claim, then Tender may negotiale and settle the claim. The 30-day
period wall begin when the notice is given. In either event, or i Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 1o any insurance
proceeds - an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(0 any cther of Borrower's rights (olher than the right 1o any refund of uncamed premiums paid by
Borrowerd under all insurance policies covering the Property. insofar as such rights are applicable 1o the
coveragect the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amwounts unpaid under the Note or this Sceurity Instrument. whether or not then duc.

6. Occvgencey. Borrower shall oceupy. establish, and use the Properly as Borrower's principal
residence wittinaldays after the exceution of this Security Instrument and shall continue (o oceupy the
Property as Borrdwr e prineipal residence for at least one vear aller the date ol occupancy, unicss 1ender
otherwise agrees " wiiting, which ¢onsentt shall not bhe unreasonably withheld, or unless extenuating
cireumstances exist whickre beyond Borrawer's control.

7. Preservation, Mairtenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the” Pronerty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrowyr is Fesiding in the Property, Borrower shall maintain the Property in
arder 1o prevent the Property from detériprating or decreasing in value due 1o its condition, Unless it is
detenmined pursuant 1o Section S that ré@am or restoration i not ceonomically feasible, Borrower shall
prompily repair the Property il damaged” /o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witedamage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if' Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits a1 restoration in a single payment or in a serics of
Progress payments as the work is completed. I§ the insutande or condemnation proceeds are not sufficient
to repair or restore the Propertly, Barrower is not relieved 6F Vorrower' s obligation lor the completion of
such repair or restoration.

Fender or its agent may make reasonable entries upon “dnd mepections of the Property. 17 1t has
reasonable cause, Lender may inspect the interior of the improvemen's on e Property. [ender shall give
Borrower notice at the time ol or prior (o such an interior inspection specii iy such reasenalile cause.,

8. Borrower's Loan Application. Borrower shall be in defaull i durimg the Toan application
process. Borrower or any persons or entilies acting at the dircction of Bofmwet or with Bormrower's
knowledge or consent gave materially false, misleading. or maccurate information of “alements 1o Lender
(or faled 1o provide Tender wath material information) in connection with the” Toan. Material
representations include. but are not hmited to, representations concerning orrower' ssocsumancy ol the
Property ax Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunient. 1f
() Borrower fails 10 perforn: the covenants and agreements contained in (his Security Instrument, {7 fhere
1 legal proceeding that might significantly aflfect Lender's interest i the Property andfor rights under
this Seeurity Instruntent (such as a proceeding in bankruprey. probate. for condemation or lorleiture, for
enforcement of a lien whick may attain priority over his Securily Instrument or (o enforee laws or
regulations), or {¢) Bomrower has abandoned the Property. then Tender may do and pay for whatever is
reasonable or appropriate 1o prolect Tender's interest in the Property and rights under this Sccurity
Instrument. including protecting andfor assessing the value of the Property, and securing andsor repairing
the Property. Lender's actions can include. but are not limited to: (4) paying any sums secured by a lien
which has priotity over this Seeurity Tnstrument; (b) appearing i court, and (¢) paying reasenable
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atlorneys' fees 1o protect its interest in the Property andfor ti ghts under this Security Instrument, including
its seeured position in a bankrupley proceeding. Seeuring 1he Property ineludes, but is not limiied to.
entering the Property 1o make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utilitics turned
on or ofl. Although T ender may take action under this Section 9, 1ender does not have to do 50 and 18 not
under any duty or obligation to do =o. 11 is agreed that ender incurs no liability [or not taking any or all
actions authorized under this Section 9.

Ay amownts dishursed by Lender under this Section 9 shall become additional deht of I3otrower
secured by this Security Instrament. These amounts shall bear interest at the Note rte [rom fhe date of
disbursement and <hall be payable, with such interest, apon netice trom Lender 10 Borrower requesting
paviment,

[dms Seeurity Instrument is oo a leasehokl, Borrower shall comply with all the provisions of the
lease” I Borrower acquires fee ttle o the Property, the leasehold and the fee title shall not merge urdess
Fender agressdo the merger in writing

10. Marissee Insurance. If Lender required Morlgage Insurance as a condition of making the [oan,
Borrower shalt payvthe premiums required to maintain the Mortgage [nsurance in effect. [f. for any reason,
the Mortgage Insirancs coverage required by Lender ceases 1o be available from the mortgage insurer that
previoushy provided suse, insurance and Borrower was required 1o make separately designated payments
toward the premims fHe-Morlgage Insurance, Horrower <hzll pay the premiums required (o obtain
coverage substantially equivelent to the Mortgage Insurance previously in effect, at a cost substantially
cauivalent o the cost 1w Lamos@r of the Mortgage Insurance previously in effect, lrom an allernate
mertgage nsurer selected by “Cender, [ substantially equivalent Morlgage Insurance coverage is not
available. Borrower shall continue (o pay to Lender the amount of the separately desinated payments that
were due when the insurance coveridgs ceased ©0 be in elfoct. Tender will aceept. use and retain these
pavinents as a non-relundable loss resce€in licy of Mortgage Insurance. Such [oss reserve shall be
non-refundable. notwithstanding the fact thatsne 1oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings en.such loss reserve. Lender can no lenger require loss
reserve payments if Mortgage Insurance coveragd (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-becomes available. is obtained, and Lender requires
separately designated payments toward the premiums fos Mortgage Insurance. 1 Lender required Mortgage
Msuranee as @ condition of making the Loan and Borroseranas required 1o miake separately designated
pavments toward the premiums for Morlgage Insurance, Besrdder <hall pay the prentums required 1o
neamtain Mortgage nsurance i effect. or 1o provide a nénscefundable loss reserve, until Lender's
requirement lor Mortgage [nsurance ends in accordance with any writharagreement between Borrower and
Fender providing for sueh termingtion or unti] termination ix required by Applicable Taw. Nothing in this
Section L0 affects Borrower's obiigation o pay interest at the rate provideddin the Note.

Morlgage Jusurance reimburses Lender {or any entity (hat purchases tee Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is Dot z-party to the Morigage
Insurance

Mortgage isurers evaluate their otal risk on all suel insurance in foree front Lmic 10 tme, and may
enter into agreentents with other partics that share or madily their risk, or reduce losses These agreements
are onierms and conditions that are satisfactory o the mortgage isurer and the other parts” G4 narticsy (o
these agreements. These agreements may require he merlgage msurer 1o make payments usins any source
ol funds that the mortgage insurer may have available (which may include funds oblained Fomvinrigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. ANy remsurer,
amv other entity, or any alfiliate of any of the foregoing. may receive {directly or indirectly) amourtls that
dertve from {or might be characterized as) a portion of Horrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. [ such agreement
prevides that an affiliate of 1ender takes a share of the insurer's risk in exchange for a share of the
premiums patd to the insurer, the arrangement is ofien termed "captive reinsurance. " Furller:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1050446955 [& 7y
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(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are herchy
assigned o and shall be paid o Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if' the restoration or repair is economically feasible and 1ender's seeurity ix not lessened.
Puring such repair and restoration period. 1ender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunily to mspect such Property 1o ensure the work has been completed to
Lender's satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs dndorestoration in g single disbursement or in a series of progress payments as the work is
completed. Vildss an agreement 1s made in writing or Applicable [aw requires interest (o be paid on such
Miscellaneous W2rogeeds, Tender shall not e required 10 pay Borrower any inlerest or gamings ofl such
Mizcellaneous Preeceds, [ the restoration or repair is nol economically leasible or Lender's security would
be lexsened. the Miscelapeous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due/with the excess, il any, paid to Bormower, Such Miscellaneous Proceeds shall e
applied in the order provided-os in Section 2.

I the event of & totldabing, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o e supissecured by this Securily Instrumient, whether or not then due, with
the excess, it any, paid 10 Borrowe

[ the event of"a partial wking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately bele e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectred/by this Security Instrument immediately before the partial
takitg, destruction, or loss in value. unless Borroseer and [ender otherwise agree in owriting, the sums
seeured by this Seeurity Instrument shall be réducdd by the amount of the Miscellancous Proceeds
multiphed by the following fraction: (a) the totai-asiount of the sums securced ummediately before the
partial taking, destruction, or doss in value divided Yy (D) the far market value of the Property
immediately belore the partial taking, destruction. or lossi value. Any balance shall be paid 10 Borrower.

In the event of & partial taking, destruction. or loss i valus of the Property in which the air market
vilue of the Property immiediately before the partial taking. destiuction, or less in value is less than the
amount of the sums seeured immediately belore the partial lakang, destruction, or {oss in value., unless
Borrewer and Dender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
seeured by this Security Instrumient whether or not the sums zre then die.

It Property 1s abandoned by Borrower, or if. after notice b7 Vender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award 16 seitle a claim lor damagus,
Borrower fails (o respond 1o Tender within 30 days afler the date the nolice is given. Lender is authorized
to colleet and apply the Miscellaneous Proceeds either o restoration or repair of the Property or 1o the
sunts seeured by this seeurity [nstrument, whether or not then due, "¢ Ipposing Party™ means the third party
that cwes Berrower Miscellaneous Proceeds or the party against whom Borrower has arigiie!l action in
regard o Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal. 1s Peguathal,
Fender's judgment, could result in forfeire of the Property or other material impairment ol omder' s
mterest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and. il
aceeleration has oceurred, reinstate as provided in Section 19, hy causing the action or proceeding o be
dismissed with @ ruling that, in Lender's judgment, precludes forleiture of the Property or other material
mmpairment of Tender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid w Lender,

All Miseellaneous: Proceeds that are nol applied 10 restoration or repair of the Property shall be
applied m the order provided for in Seetion 2

12. Borrower Not Released: Forbearance By Lender Not a Waiver. |'xtension of the time for
piayment or modification of amortization ol the sums secured by this sceurity {nstrument granted by [ender

1050446955
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to Borrower ar any Successor in Interest of Borrower shall not operate (o release the Hability of Borrower
or any successors in Interest ol Borrower. Lender shall not be required 1o commence proceedings against
any successor in Interest of Borrower or 0 refuse o extend time for rayment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand niade by the original
Borrower or any Suceessors 1 Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy meluding, without limitation, Lender's aceeptance of payments from third persons, emtitics or
Successors inInterest of Borrower or in amounts less than the amount then duc. shali not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and Liability shall be joint and several, However. any Borrower who
co-stgns, this Seeurity Instrumend but does not exccute the Note (a "co-signer"y (4) is co-signing this
seeurity Tpstrument enly to morlgage. grant and convey the co-signer's interest in the Property under the
terms of 1hie Security Instrument: (b) is not persenally obligated to pay the sums secured by this Sccurity
fostrumsentard (¢ agrees that Fender and any other Borrower can agree (0 exiend. modify, forbear or
make any decodmnodations with regard 10 the terms ol this Security Instrument or the Note without the
co-signer's chiwens

Subjeet o Whe pmovisions o Seetion 18, any Suceessor in Interest of Borrower who assumes
Borrower's obligations uider this Security Instrument in wriling, and is approved by Lender, shall obtain
All ol Borrower's rights At benefits under this Security Instrument. Borrower shall ot be released from
Borrower's obligations and Vavitity under this Security Instrument unless 1ender agrees 1o such release in
writing. The covenants and-dgreements of this Security Instrument shall bind (except as provided in
section 20) and benefit the successors and assigns of Tender.

14. Loan Charges. Iender tay charge Borrower [ees for services performed in connection with
Horrower's default. Tor the purpase of protecting Lender's interest in the Praperty and rights under (his
Seeurity Tnstrument, including, but not livit'dso, attorneys' fees, property nspection and valuation fees.
In regard o any other lees, the absence ol ¢x{iess authority in this Security Instrument (o charge a specific
lee to Borrower shall not be construed as a prohibision on the charging of such fee. Lender may not charge
lees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Toan s sulyect 10 a law which sels maximanloan charges. and that law is [inally mterpreted so
that the interest or other loan charges collected or o B¢.Coliected in connection with the 1 oan exceed the
permitied linvits, then: (2) any such loan charge shall berredused by the amount necessary o reduce the
chirge to the permitied limit, and () any sums already colleeded irom Borrower which excocded permitied
fmts will be refunded to Borrower. Lender may choose (o mzke this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower” [fa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptans ol any sueh refund made by
direet payment to Borrower will constitule a waiver of any right ol action orwer might have arising out
ol such vvercharge,

15. Notices. All notices given by Borrower or Lender in connection with (h Securily [nstrunient
must be inowriting. Any nolice 1o Borrower in connection with this securily Instrunient shall be deemed ©
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower' s
notice address il sent by other means. Notice 0 any one Borrower shall constitute noticeo a0 BOrrowers
unless Applicable Law espressly requires otherwise. The notice address shall be the Propeny Address
unless Borrower has designated a substitte notice address by notice to Lender. Borrower shali promptly
notthv Lender of Borrower's change of address. 1f T ender speetlies a procedure for reporting Bolcowrer's
change ol address, then Borrower shall only report a change ol address through that specified procedure.
There may be only one designated notice address under this Seeurity Instrument at any one time, Any
notice 1 Lender <hall be given by delivering it or by mailing it by [rst elass mail 1o Lender's address
stated heretn unless Lender bas destgnated another address by notice to Borrower. Any nolice in
connection with this Seeurily Instrument shall not be deemed to have been given 1o Lender until actually
recerved by Lender. 1 any notice required by this Seeurity Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
lustrument.

1050446955
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16. Governing Law: Severability: Rutes of Construction. This Seeurity Instrument shall be
governed by federal Taw and the law ol the jurisdiction in which (he Preperty is located. All rights and
obligations contained in this Secunly Instrument are subject 1o any requirements and limilations of
Applicable Law. Applicable 1aw might explicitly or implicitly allow the parties to agree by contract or i
might be silent. but such silence shall not be construed as a prohibition against agreement by conlract. in
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Faw. such confliel shall not affect other provisions of this Security [nstrument or the Note which can e
given eflect without the conflicting provision.

As used i this seeurity Instrument: (4) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (1) words in the singular shall mean and
include the plural and viee versa; and (¢) the word "may™ gives sole discretion without any obligation to
lake apd aption.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trauster of the Property or a Beneficial Interest in Borrower. As used in this Scction (8,
“Interest e Asoperty” means any legal er beneficial interest in the Property. including, but not limited
10, those bencfelatinterests transferred i a bond for deed, contract for deed. installment sales contract or
escrow agreement tieantent of which is the transfer ol title by Borrower at a [uture date 1o a purchaser.

[Fall or any part #1 the Properly or any [nterest in the Property is sold or translerred (or if Borrower
i ot a natural person abd a heneficial interest in Borrower is sold or translerred) without Lender's prior
writlen consent, Tender mr vequire immediate payment in el of all sums secured by this Necurity
Instrument. However. this opust shall not be exercised by Lender il such exercise is prohibited Dy
Applicable T aw.

H Tender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 déys from the date the notice is given in accordance with Section 15
withm which Borrower must pay all sums seeered by this Seeunty Instrument. [ff Borrower fails 1o pay
these sums prior o the expiration of this” resiad, Lender may invoke any remedics permitted by this
seeurity Instrument without further notice or demand-n Borrower.

19. Borrower's Right to Reinstate Aftei. Acceleration. 1f 1Borrower meels certain conditions,
Borrower shzll have the right 1o have enforcement of 1his Security Instrument discontinued at any lime
prior to the carliest oft (a) [ive days before sale of the Property pursuant o Section 22 of this seeurity
Instrument, (h) such other period as Applicable Law miglepesity for the termiation of Borrower' s right
Lo reinstate: or (¢} entry of a judgment enforcing this Segurity Instrument. Those conditions are that
Borrower (a) pays Tender all sums which then would be due untlr this securily Instrument and the Note
as il no aceeleration had oceurred; (1) cures any default of any other Zovenants or agreementy:, (¢) pavs all
expenses incurred in enforeing this Security Instrument, including. bue.nol Nited to, reasonable allorneys'
[ees, property inspection and valuation fees, and other lees incurred for e varpose of protecting 1.ender's
mierest 1y the Property and rights under this Secarity Instrument; and (d) 1akes wich action as | ender may
reasonably require 1o assure that Lender's interest in the Property and <ugiie under (his Security
nstrument. and Borrower's obligation {o pay the sums secured by this Security mstument. shall continue
unchanged unless as otherwise provided under Applicable Taw. 1ender may requice that Borrower pay
such reimstatement sums and expenses in one or more ol the following forms, as seledied Uy Lender: (1)
cishy (b) money order: (¢) certified check, bank check. treasurer's check or cashier's ek, provided any
such eheek ix drawn upon an institution whose deposits are insured by a federal agency, instrivénlality or
entity: or (d) Bleetronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain [ully effeetive as 1 no aceeleration had oceurred. [oweves ) this
right to remstate shall not apply in the case of aceeleration under Section 18.

20. Saie of Note: Change of Loan Servicer; Notice of Grievance. ITie Note or 4 partial mterest in
the Note (together with this Seeurity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "T.oan Servieer™) that collects
Periodic Payments due under the Note and this Security Instrument and perlorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Taw, There also might be
one or more changes ol the Loan Servicer unrelated to a sale of the Note. If there is g change ol the Loan
Servicer, Borrower will be given written notice ol the change which will state the name and address of the
new Loan servicer, the address to which payments should be made and any other information RIISPA
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requires in conneetion with a notiee ol transfer of servicing 1f the Note is sold and thercalier the T.oan is
serviced by a Loan Servieer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Aeither Borrower nor Lender may commence., join., or be joined 1o any judicial action (as eitlier an
individual Titigant or the member of a class) that arises from the other party's actions pursuant o this
Seeurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason o, this Security [nstrunient, until such Borrower or Lender has notified the other parly (with such
notice ghven in compliance with the requirements of Section 15) of such alleged breach and atforded the
other farty herelo @ reasonable period after the giving of such notice 0 take corrective action, I
Applicable” Law provides a time period which must elapse before certain action can be laken, thal time
pertod will e deemed 1o be reasonable for purposes of this paragraph. The notice ol acceleration and
opportunity foLears, given 1o Borrower pursuant o Section 22 and the notice ol acecleration given (o
Borrower pursuatd-odection 18 shall be deemed to satisfy the notice and opportunily 10 lake corrective
action provisions of this Yection 20,

21. Hazardous Gubstances. As used in this Section 21 {(a) "lazardous Substances" are those
substances defined as oxic or fapardous substances, poltutants, or wastes by Imvironmental Law and the
following substances: gasoline, kerssene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials;
{b) "Hnvironmental Taw" means tederal v and laws of the Jurisdiction where the Property is located that
relate 10 health, safety or environmental protéction; (¢) "Environmental leanup” includes any response
action, remedial action. or removal action, as defingd in Fnvironmental Law, and (d) an "Environmental

Condition” means a condition that can cause. ‘contribute 0. or otherwise trigger an linvironmental
Cleanup.
Borrower shall not cause or permit the presence. ueeOsnosal, storage. or release ol any Hazardous
Subslanees, or threaten 1o release any Hazardous Substances. #0207 in the Property. Borrower shall not do.,
nor allow anyone else 1o do, anvthing aflecting the Froperty (a)/that is in violation of any Favironmental
Fawe, (b) which creates an Environmental Condition. or (¢) which. dve tithe presence, use. or release ol a
Hazardous Substance, ereates a condition that adversely allects the visue of the Property. The preceding
v sentences shall not apply (o the presence, use. or storage on the Property of small quantities ol
IMazardous Substances that are generaily recognized 10 be approprizte 10 nopdakresidential uses and ©
mamienance of the Preperty (including, but not limited to. hazardous substances n.cohsumer products).

Borrower shall prompily give Lender written notice of (2) any investigation., ¢laimeGemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prapeety and any

Hazandous  Substance or Environmental Law o which Borrower has actual knowiedze.r (D) any
Fnvtrenmental Condition, including but not limited 10, any spilling, leaking, discharge. releasé o threat of
release ol any Hazardous Substance, and (c) any condition caused Iy the presence. use or reledsevot d
Hazardous substance which adversely affeets the value of the Property. I Borrower learms, or is notilied
by any govermmental or regulatory authority. or any private party, that any removal or other remediation

ol any Havardous Substance allecting the P TOperty is necessary, Borrower shall promptly take all neeessary
remedial actions i accordance with Environmental Taw, Nothing herein shall create any obligation on

Lender for an Lnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default: {¢) a date, not less than 30 dayvs from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiciatl proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existence of 1 default or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may _r'equire immediate payment in full of 2all sums secured by this Security Instrument
withour furtlierdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o collect all expenses incurred in pursuing the remedies provided in this Section 22,
includinig, but not inriced to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payinentaf all sums secured by this Security Instrument. Lender shall release this
seeurily Instrument. Borrower.shall may any recordation costs, Lender may charge Borrower a fee lor
releasing this Security Instrument, Gut ¢nly if the fee is paid o a third party for services rendered and the
charging o' the fee is permitted underApplicable Law.

24. Waiver of Homestead. In accortanceawith Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hoinestzac.exemption laws.

25. Placement of Collateral Protection Insuranes. 1 mless Borrower provides Lender with evidence
of the insurance coverage required by Botrower' s agreeraen with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrgwe:" s collateral. This insurance may, but need
ol proteet Borrower's imierests. The coverage that Lender Hurchases may not pay any claim that
Borrower makes or any claim that ix made against Borrower i1 conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alter'nroviding Lender with evidence that
Borrower has ebtained insurance as required by Borrower's and Lender's agreement. [ Tender purchases
mxurance for the collateral. Borrower will be responsible (or the costs of fhalAdsrance. including interest
and anv other charges Tender may impose in convection with the placement’c1 thie msurance, untl the
eliective date of the cancellation or expiration of the nsurance. The costs of the medancee may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be mete han the cost of
nsurance Borrower may be able 1o obtain on its ow.,
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants corttained in this
security Instrument ad in any Rider executed by Borrower and recorded with it.

C iﬁ M e (S0AD)

C B NCEL Hotrower

Wilnesses:

. {Seah

-BmTewer

(Scal) . e . o {Nean)

Shorwer -Bormewer

o {Seah e R (seal)

-Bomower -Rumrower

R o (Seal) e RS e (0alD

-Homower -Bomrower
1050446955
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STATE OF ILLINOIS, e County ss:
L. § 7T v B Zf/‘l & 21 . a Notary Public in and for said county and
state do hereby certify that € B NOEL and KATIE M NOEL

personally known o me to be the same person(s) whose name(s) subscribed o the [bregoing instroment,
appeared. belore me this day in person, and acknowledged that he/shesthey signed and delivered the said

tstretent as hissherstheir free and voluntary act, tor the uses and purposes therein set lorth.

Crven emder my hand and official seal, this /f<6 day of (‘{’/7 7T Rew ‘)

My Commission Expires:

“OFFICIAL SLAL
Steven M Zinaron

Notary Public, State of Iif; nois,
My Commission Explres 5-22-2010
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Clearwater Title Co.
5532 N Mihwankee Ave.
Chicagoe, IL 60630
Authorized Agent of Lawyers Title Insurance Corporation

File No. 0711332

Exhibit A

Lot 16 and the West 1/2 of Lot 15 in Block 1 in Edward T. Noonan's Subdivision of the East 1/2 of the North 1/2 of the
Southwest 1/4 of the Southeast 1/4 of Section 3, Township 3% North, Range 13, East of the Third Principal Meridian, in Cook
County, llinois.

Note for information:

Commonly known as: 42273V, Augusta Boulevard, Chicago, I1. 60651

Pin: 16-03-417-009

Lawyers Title Insurance Corporation Page 2
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Loan # 1050446955

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY-RIDER is made this 18th day of September, 2007
and is incorporated into and snéll he deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security insirument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Chase Fank USA, N.A,

(the "Lender”) of the same date and covering the propenty described in the Security Instrument and
located at” 4237 W AUGUSTA BLVD
Chicago, IL 60651-0000

Froperly Address

1-4 FAMILY COVENANTS. In addition to the covenaris and agreements made in the Security
Instrument, Borrower-and Lender further covenant and agree as follows,

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY ’3TRUMENT. In addition 1o the
property described in the Security Instrument, the following items now.Gr hereafter attached to the
property to the extent they are fixtures are added to the property description; aiid’shali also constitute the
Property covered by the Security instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended to be used in.cunnaction with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparaius, securily. and access
control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, ‘gfrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blircs shades,
curtains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, including replacements and additions thereto, shall be
deemed to be and remain 2 part of the Property covered by this Security Instrument. Ali of the foregoing

MULTISTATE 14 FAMILY RIDER
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legether with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leaseheld) are referred 10 in this 1-4 Family Rider and the Security Instrument as the
"Property "

B~ USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a‘chienge in the use of the Property or its zoning classification, unless Lender has agreed in writing
to the charge~ Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmentarbirly applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not aliow any lien
inferior to the Security/instrument 1o be perfected against the Property without Lender's prior written
PErmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insuran’e is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO RFIiNSTATE" DELETED. Uniform Covenant 19 is deleted.

F. BORROWER'S OCCUPANCY. With-ieqard o non-owner occupied investment properties,
the Tirst sentence in Uniform Covenant 6 concemning Borrower's occupancy of the Property is deleted.
For all properties, all remairing covenants and agreamants set forth in Uniform Covenant 6 shail remain
in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, after default, Borrower shall assign to
Lender all leases of the Properly and all security deposits made in connection with leases of the property.
Jpon the assignment, Lender shali have the right to modify, exter.d or terminale the existing leases and
to execute new ieases, in Lender's sole discretion. As used in this Pardgraph G, the word “lease” shall
mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDZR IN POSSESSION.
Borrowar absolutely and uncenditionally assigns and transfers to Lender alf thesients and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are.nuyvable. Borrower
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authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property
shall pay lhe Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until {i)
Lender has given Borrower notice of default pursuan: to Paragraph 22 of the Security Instrument and (ii)
Lender has given nolice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignmep: of Rents constitutes an absolute assignment and not an assignmenrt for additional security
only,

It Lznder gives nolice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument: (i) Lenyer shail be entitled to collect and receive all of the Rents of the Froperty; (iii) Borrower
agrees that each tenznkof the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant: (iv) unless applicable law provides otherwise, all Renls
collected by Lender or.lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting Rents, including, but not limited to, atlorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, ‘and'then to the sums secured by the Security Instrument: (v) Lender,
Lender's agents or any judicially appoirted receiver shall be liable to account for cnly those Rents
aclually received: and (vi) Lender shall te-entitled to have a receiver appointed to take possession of ang
manage the Property and collect the Rents 2id-profits derived from the Property without any showing as
to the inadequacy of the Property as security.

If the Rents of the Property are not sufficiert to cover the cost of taking control of and managing
the Property and of collecting the Rents any funds exprnded by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security.Instrument pursuant to Uniform Covenant 9.

Borrower represents and warrants that Borrower/nas not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exercising its rights under
this paragraph.

Lenger, or Lender's agents or a judicially appointed receiver, stiall not be required to enter upon,
lake control of or maintain the Property befare or after giving notice/of default to Borrower, However,
Lender, or Lender's agents or a judicially appointed receiver, may do-so af any time when g default
occurs. Any application of Renls shall not cure or waive any default or 4rvatidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate wher all the sums secured
by the Security Instrument are paid in full.
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. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security instrument.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this 1-4-am\ly Rider.

o7 %@@/ﬂ D eed

‘%@/57

R Tl

g/

Borrower C B NOEL Date Borrower KATIE M NOEL Date
Borrower Date Borrower Date
;JTFOWEI Daﬂ: Borrower Date
g-c;.‘frower Date Borrower Date
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