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STATE OF ILLINOIS

COUNTY OF COOK

SUBORDINATION AGREEMET

WHEREAS _HENRY W. SURMA AN DEBORAH A. SURMA
, hereinafter termed "Borrower" are presently indebt:d 10 FOUNDERS BANK (FOUNDERS
BANK) as evidenced by that certain Promissory Note ex<cuted by said Borrower in favor of
FOUNDERS BANK, dated _ MARCH 31, 2007 , in the original principal amount
of THIRTY-FOUR THOUSAND AND NO/100__ ($3:4,000.00) DOLLARS; and

WHEREAS, said Note is secured, among other things, by that c<rtain Mortgage executed

by said _HENRY W. SURMA AND DEBORAH A. SURMA _ ~ , in favor of
the FOUNDERS BANK dated __ MARCH 21, 2007 , and recorded-as Document #
0710202131 , with the Recorder of COOK County, Illinoisiand

WHEREAS, said Borrower is desirous of obtaining an additional loan in the amount ¢£. TWOQ
HUNDRED FIFTY-FOUR THOUSAND AND NO/100 (8254,000.00) DOLLARS from
GSF MORTGAGE CORPORATION herein termed !"Lender", for the purpose of
first mortgage; and

WHEREAS, the Lender requires the Borrower to secure said loan with a Mortgage on
the real estate described in the FOUNDERS BANK Mortgage and further requests that the
FOUNDERS BANK subordinate its Mortgage to that Mortgage being taken by said Lender.

NOW THEREFORE, in and for good and valuable consideration, and in order to induce
said Lender to make said additional loan to said Borrower, FOUNDERS BANK does hereby
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subordinateits Mortgage to that Mortgage taken by Lender and which secures said additional
loan. ‘

IT IS EXPRESSLY AGREED AND UNDERSTOOD that neither this Subordination
Agreement nor anything contained herein shall in any way alter or affect the validity of the
Mortgage of the FOUNDERS BANK first mentioned herein, or the lien on the real estate so
subordinated herein, or any of the.sther collateral securing the indebtedness of the Borrower to
the FOUNDERS BANK .

IT IS FURTHER EXPRESS1.Y AGREED AND UNDERSTOOD that this
Subordination is to extend only to the ivzn amount and purpose as expressly set forth herein, and
will not be valid or extend any future advariements made by said Lender on the Note
evidencing its loan.

IN WITNESS WHEREOF, the FOUNDT.ES BANK has caused this Subordination
Agreement to be executed by on their behalf.

THIS, _18th __ day of September, 20 .
) //
| _senerey ﬁ‘l/ /

Authorized by :%
SHELBY J. G ANY;'A SST.@ICE PRESIDENT

STATE OF ILLINOIS, COUNTY OF COOK

On this __18th day of _September, 2007 __, before me, the subscriber, personally
appeared SHELBY J. GERMANY, ASSISTANT VICE PRESIDENT, of FGUNDERS
BANK who, I am satisfied is the person named in and who executed the within-izsiriment, and
thereupon she acknowledged that she did examine and read the same and did sign ¢n< foregoing
instrument as her free act and deed, for the purposes therein expressed.

In Witness Whereof, I have hereunto set my hand and official seal.

Sppeen

Notary Public ' U

o . Official

My Commission Expires:_ | MaryJane Csheaap,man
Notaryl Public State of Hinois

My Commission Expires 03/13/2011
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IN WITNESS WHEREOF, the undersigned parties have consented to the contents,
terms and conditions of the herein Subordination, this the2eday of ST . 27 .

GSF MORTGAGE CORPORATION:

L}

(SEAL) ATTEST BY: :
wisewsi i

STATE OF IEEES6IS, COUNTY Or S¥EK

Onthis _Q& dayof 547 | £ 7, before me, the subscriber, personally appeared
_Briaw TARw Vice PREsAot— of S-S F A erlgrgg CoRp  who,lam
satisfied is the person named in and who executed the: within instrument, and thereupon he/she
acknowledged that he/she did examine and read the <arie and did sign the foregoing instrument
as his/her free act and deed, for the purposes therein expréssad,

Given under my hand and official this 2 day of S¢f , 22¢7 .

il

Notary PubEc/ y wilied Tature

My Commission Expires;_ 9/ 123/@/0 ST pRY PUG%
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Lot 41 in Andrew Highlands Unit 3, being a Subdivision of part of the Westﬁi ) of the
Northeast Quarter of the Southeast Quarter of Section 27, Township 36 Nort’lﬁi&gﬁg

East of the Third Principal Meridian, in Cook County, Illinois. ‘I%\\\\{?;l;\?\:*\
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