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70 1 3‘35 SUBORDINATION AGREEMEN 9’“ OQ. 9 1
Coe
THIS SUBOPOINATION AGREEMENT, made August 16, 2007, present owner and holder of the

Mortgape and Note st herematter described and hereinafter referred to as GMAC Bank.
WITNESSETH:

THAT WHEREASf:chael G, Bigenwald and Adrienne L. Jeske, residing at 1728 West
Belmoral Avenue, Chicago, IL 6064, did execute a Mortgage dated 3/19/2004 to GMAC Bank covering;

SEE ATTACHED

To Secure a Note in the sum of § 90,600.00 cated 3/19/2004 in faver of GMAC Bank, which Mortgage
was recorded 4/6/2004 as Instruments# 0409741241,

WHEREAS, Owner has executed, or is about t6 rxeiute, a Mortgage and Note in the sum of
$ 371,500.00 dated (%% %O Aot in favor of Mortgage Clectronic Registration Systems, Inc. as
nominee for Quicken Loans, Inc., here in after referred to as."Lender”, payable with interest and upon the
terms and condmons des rlbed therein, which mortgage is to be rec :rdec concurrently herewith; and

@4 q.15-907 et H 705205040

WHEREAS, it is a condition precedent to obtaining said loan that L<ader's mortgage last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before
described, prior and superior to the lien or charge of GMAC Bankmortgage first sbove mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties Ycreto, and
other valuable consideration, the receipt and sufﬁcrency of which is hereby acknowledged, and-irorder to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed asollows:
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(1)That said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a lien or charge on the property therein described, prior and supetior
to the lien or charge of GMAC BANK mortgage first above mentioned, including any
and all advances made or to be made under the note secured by GMAC BANK mortgage
first above mentioned.

(2)Nothing herein contained shall affect the validity or enforceability of GMAC
BANKmortgage and lien except for the subordination as aforesaid.

WITNLSSED BY:
GMAC BANK
e “ e )

By: Ty e N ..m.(,L/’_ BM &W

" - ichael Bonner
By: "‘f Qi (C 4 &*{A ot Title: ]“jwited Signing Officer
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STATE OF IOWA

! y ’ . 'S

county oF SLACK HAKLIC
On ) , before me J.SIMON, the undersigned, a Notary Public in and for said County and

State, personally appeared Michael Bonner personally known to me (a1 proved to me on the basis of
satisfactory evidence) to be the Limited Signing Officer, of the Corporatic4 that executed the within
instrument, and known to me to be the persons who exccuted the within instoémeat on behalf of the
corporation therein named, and acknowledged to me that such corporation exect'ted the same, pursuant to
its bylaws, or a resolution of its Board of Directors.

WITN hand and official seal. J. SIMON |
- NOTARIAL SEAL - STATE OF IOWA
— COMMISSION NUMBER 712043
" MY COMMISSION EXPIRES AUG. 16, 2007

Notary P li(:vj (\> -
i T !




0727503031 Page: 3 of 3

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tex I} Number: 14-07-208-024-0000
Land siweted in the County of Cook in the Stale of IL

LOT 17 IN B'.OZ2K 3 IN SUMMERDALE PARK BEING A SUBDIVISION OF THE
SOUTH 1/2 ©F THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 40 NORT'{. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLYNOIS

Commonly known as: 1726 \Wxst Balmoral Avenue, Chicago, IL 60640



