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Words used in multiple sections of this document are/dofined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding/the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument™ means this document, which is dated 9/11/2007

together with all Riders to this document.

(B) "Borrower" is Ramon Rene Montes-Rodriguez, An Unmarried. Person and Lucia
Martinez, An Unmarried Person

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is PLATINUM HOME MORTGAGE CORPORATION,

Lender isa CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is 2200 HICKS ROAD SUITE 101

ROLLING MEADOWS, 1L 60008
(E) "Note™ means the promissory note signed by Borrower and dated 9/11/2007
The Note states that Borrower owes Lender One hundred ninety-nine thousand, eight
hundred fifty-three Dollars
(U.S. $199,853.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 10/1/2037
(F) "Propirty" means the property that is described below under the heading ”Transfer of Rights in the
Property.”
(G) "Loan" man. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ~nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L Adjustable Rate Rider ] Condominium Rider i Second Ilome Rider
Balloon Rider L Planned Unit Development Rider [ 14 Famity Rider
L] VA Rider Iy’ Tiweekly Payment Rider ] Other(s) [specify]

(1) "Applicable Law” means all controtling spplicable federal, state and local statutes, reculations,
ordinances and administrative rules and orders’ihat have the eltect of law) as well as all applicable final.
non-appealable judicial opinions,

{(J) "Community Association Dues, Fees, and Assessraents” means all dues, fees, assessiments and other
charges that are imposed on Borrower or the Propsriv' by a condominium association, homeowners
assoclation or simifar organization.

(K) "Electronic Funds Transfer" means any transfer of [uads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instruct, or aysionize a [inancial institution to debil
or credit an account. Such term includes, but is not fimited to, pownt-offsale transfers, automated teller
muchine transactions, translers initiated by telephone. wire transfoist ond  automated  clearinghounse
Lrnsiors,

(1) Escrow [esns T Bicdiin Hose i Ll e desdilod Gl beehioit o,

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of daages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described »iSection 5) for: (1)
damage to, or destruction of, the Property: (ii) condemmation or other taking of ali or/any part of the
Property: (111) conveyance in ficu of condemnation; or (iv) misrepresentations ol. or omissions as (o, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or-deranlt on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. IFor this purpose, Borrower does hereby mortgage. grant and
convey o MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
COUNTY i Type of Recording Jurisdiction]
of C(Cogk [Name of Recording Jurisdiction}:
LOT 64 <11 GREGORY'S SUBDIVISION OF BLOCK 62 IN SECTION 19, TOWNSHIP 28
NORTH, RAMGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

Parcel 1D Number: 17-19-427-009 which currently has the address of
1839 West 215t Place |Strecl|
Chicago (Cityl. Hlinois 60608 [£ip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter dregtad on the property, and all
casements. appurtenances. and Dixtures now or Twrenfter oo part of the pomeety. AL replacements and
O T L T B T B e C N TR Y SO HO DV L B U TR e R P TR FRUE IR NI
Sceurity Instrument as the "Property.” Borrower understands and agrees that MEES holds enly legal titie
to the interests granted by Borrower in this Security Instrument, but, if necessary to eamply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to exercise any
or all of those interests, including, but not limited to, the right o foreclose and sell the Progerty; and to
take any action required of Lender including, but not limited to, releasing and canceling <nis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep UI{HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under (he Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions m Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/u: e future, but Lender is not obligated to appiy such payments at the time such payments arc
accepted. If zach Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current/ [f Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thento Borrower. If not applied carlier, such funds will be applied 10 the outstanding
principal baiance under fhie/Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the /uture agatnst Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrumeznt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments Dr Proceeds. DExcept as otherwise described in this Section 2, all
payments accepted and applied by Lendir shail be applicd n the following order of priority: (a) interest
due under the Note; (b) principal due undir the-Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment inaie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othpr amounts duc under this Securtty Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fosasdelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periedic Payment is outstandipg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ar2-to the extent that, cach payment can be
paid in full. To the extent that any excess exists after the paviment is/applied to the full payment of one or
more Pertodic Payments, such excess may be applicd to any late chargés e, Veluntary prepayments shall
e applicd st to any prepavment clarees and then as deseribed i the Note,

Anearrhicanen of poneniag s aeoe peacends, or Moo Prodeen princted O
the Note shall not extend or postpone the due date, or change the ameunt, of the Pehivdic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodis Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payracnt efamounts due
for: (a) taxes and assessiments and other items which can attain priority over this Security” Insirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, 1€ any; (c)
premiums for any and all msurance required by Lender under Section 5; and (d) Mortgage (neurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all F unds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under*RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall he held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity4 mcluding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bawk. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applytng the Funds, annually
analyzing the escrow account, orverifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar to make such a charge. Unless an agreoment is made in Writing
or Applicable Law requizes interest (0 6¢ puid on the Funds, Lender shall not be requized to piy Borrower
any interest or carnings ou the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall give @ Borrower, withoul charge, an annual accounting ol the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as, defined under RESPA, Lender shall account {o
Borrower for the excess funds in accordance with RESFA T there is a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Borrower asr<quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserds; as defined under RESPA, Lender shall
nolify Borrower as required by RESPA. and Borrower shall pay to (Lender the amount necessary to nake
up the deliciency in accordance with RESPA. but in no more than 12 1ipdihly payments.

Upen payvment i fll of all sins seenred by this Seensity Tnanas Zopder ohalf nropntly refynd

4. Charges; Liens. Borrower siwll pay all taxes, assessiments, charges, “lines, and impositions
atwibutable to the Property which can attain priority over this Scewrity Instrament, legsehold payments or
ground rents on the Property, if any, and Community Association Ducs, IFees, and Assessinats, ifany. To
the extent that these items are Fscrow Items, Borrower shall pay them in the manner provided a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner avreptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes ard floods, for which Lender requires lnsurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination;-certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh{ a‘fect such determination or certification. Borrower shall also be responsible for the
payment of any fecs “mposed by the Federal Emergency Management Agency in connection with the
review of any llood zune actermination resulting from an ebjection by Borrower.

It Borrower fails to/nidintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option/and Borrower's expense. Lender is under ro obligation to purchase any
particular (ype or amount of covdrage. Therefore, such coverane shall cover Lender, but might or might
not protect Borrower, Borrower's eduity'in the Property, or the contents of the Property. against any risk.
hazard or liubilily and might provide glearer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurande noverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2ty amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Stourity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-chail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard portgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'tite right to hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lexder all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance covernge, sototherwise required by Lender,

b mortonore ol gl

for hmaoe too o destroction of, the Pronery, such nalice <t iehilesy st

Jid] o Lomder v braoes wod o o b b b e
[ the event of oss, Borrower shall give prompt notice o the insurance carisor and Lender. Leader
may make proof ol loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requized/os-Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economicaliy.feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to Cusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shal] be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available Insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wncarned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrurment. whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish, aud use the Properly as Borrower's principal
restdence witkin 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/ure beyond Borrower' s control.

7. Prescrvation, M:itenance and Protection of the Property; Inspections. Borrowcer shall not
destroy, damage or mpair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is_residing in the Property. Rorrower shall maintain the Praperty in
order to prevent the Property from Jeteliorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that yephir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t avoid further deterioration or damuge. If insurance or
condemnation proceeds are paid in connectiod with damage (o, eor the taking of, the Property, Borrower
shall be responsible for repairing or restoring the/'roverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranee or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Eender or its agent may make reasonable entries upon.atd inspections of the Property, If it has
reasenable cause, Lender may inspect the interor of the improvemeits o the Property. Lender shall oive
Borrower notice at the time of or prior to such an interior inspection spéeliying such reasonable cause,

S0 Borrower's Toane Appleafioe. Borpower <halD B e JeBpd G0 2 e Ty anntiont e

prewees Beneenr i o e e e Dol
knowledge or consent gave materially (alse, nusleading, or inaceurate formation O statements 1o 1 ender
(or failed to provide Lender with material information) in connection with fe~Loan. Material
representations include, but are not limited to, representations concerning Borrower's acoupancy of the
Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secunty [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
1358152
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aciees to the merger in writing,

10. Morcgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal pzy the premiums required to maintain the Mortgage Insurance in cffect. 1f. for any reason,
the Mortgage Insirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided uch insurance and Borrower was required to make separately designated payments
toward the premiunts don:Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent fo the cost tu” Borrower of the Mortgage Insurance previously i effect, from an alternate
mortgage nsurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to peyv to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will acceptl. use and retain these
payments as a non-refundable loss resctve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-ihat the Loan is ultimately paid in full, and Lender shall not be
required to pay Bosrower any interest or cariidas on such loss reserve. [ender can no lon ger require loss
reserve payments if Mortgage Insurance coverzge (nthe amount and for the period that Lender requires)
provided by an insurer sclected by Lender agail becomes available, is obtained. and Lender reguires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawer was required to make separately designated
payments toward the premiums for Mortgage Tnsurance,” Botrower shall pay the premiums required to
maimtain Mortgage Insurance in effect, or to provide a “wn-refundable loss reserve, until Lender's
requirement for Mortgage Insueance ends in accordance with anyswritten agreement between Borrower and
Leader providing for such termination or until termination is required by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inlerest at the rate provided in the Note,

Mortgave Insurance reimburses Lender (or any entity (hat purchases he Nate) for certain losses i

Lo
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Lsurunce.

Mortgage msurers evaluate their total risk on all such insurance in foree Iroi ine o tme, wnd iy
enter into agreements with other parties that share or modify their risk, or reduce lossos” These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other nary{or partics) to
these agreements. ‘These agreements may require the mortgage insurer to make payments Asuig any source
of funds that the mortgage insurer may have available (whicl may include funds obtained fiva Mortgage
Insurance prentinms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aftilate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assighment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is ceonomically feasible and Lender's seeurity 1s not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, pr0v1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs addwrostoration in a smgle disbursement or in a series of progress payments as the work is
completed. TMiless an agreement i1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous (Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Pricecds. If the restoration or repair 1s not economically feasible or Lender's security would
be lessened, the Mis:ellaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then du<, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shali be applied to thesuas secured by this Security Instrament, whether or not then due. with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, (destruction, or loss in value of the Property 1 which the fair market
value of the Property immediately before jhe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd)by (his Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, uniess”facrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be! reduead by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property

immediaiely before the partial taking, destruction, or lossan value. Any balance shall be paid to Borrower.
[n the event ol a partial taking, destruction, or loss in vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, Aestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous Troveeds shall be applied to the sums
secured by this Sccurity Instrunient whether or not the sums arc then due,

IT the Pmpcr[v is ’lb']l‘ld('mt.d by Borrawer, or if, alter notice "ty lender to Borrower that the

-
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to collect and apply the Miscellaneous Procecds either (o restoration or repawr olilhe Property or to the
sums sccurcd by this Seeurity Instrument, whether or not then due. "Opposing Paity” e the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrewer las.a vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is kegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment'af Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavlt‘and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
imparrment of Lender's interest i the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1358152
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or n amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Lability shall be joint and several. [Towever, any Dorrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of th'sSecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeiit;~aud (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any actorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent

Subject tosthe’ nrovisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticnsiander this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender aerecs to such relcase in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the succensars and assigns ol [ender.

(4. Loan Charges. Lender moy oharge DBorrower [ees for services porlurined mconnection with
Borrower's default, for the purpose af protecting Lender's mtercst i the Property and rights under this
Sceurity Instrument, including, but not Gmited to, attorneys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of (xpress authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a provivition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security tpstrument or by Applicable Law.

if the Loan is subject to a law which sets max.mum. loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Hecellected in connection with the Loan exceed the
permutted limuts, then: (a) any such loan charge shall bt roduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collécted from Borrower which exceeded permitted
limits will be reflunded to Borrower. Lender may choose to dnake this refund by reducing the principal
owed under the Note or by making a direct payment to Boriower .If a refund reduces principal. the
reduction will be treated as a parual prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower’s accgplanss of any such refund made by
direet pavment to Borrewer will constitrte @ waiver of anv richt of action Bdgzower miclt have arisines on
Gl e e
15, Notices. All notices given by Borrower or Lender in commection with s Security Instrument
must he in writing. Any notice to Borrower in connection with this Security Instrizmient shall be deemed to
have been piven to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address tf sent by other means. Notice to any one Borrower shall constitute notred” t2°a11 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prapsity Address
unless Borrower has designated a substitute notice address by nolice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eowrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument 1s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

1358157
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or 1t
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision.

As used In this Security Instrument: (a) words of the mascuting sender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives solc discretion without any obligation to
take any action.

17. Brrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.7Xransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, butl not limited
to, those benenic’al interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreemers, fae intent of which is the transfer of title by Borrower at a future date to a purchaser.

[fall or any pareat the Property or any Interest in the Property is sold or transferred (or 1f Borrower
is not a natural person‘an a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender vy require immediate payment in full of all sums secured by this Security
lostrument. However, this optian shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law,

I Lender exercises this oplion Aseader shall give Borrower notice ol aceeleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumg secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie prriad, Lender may invoke any remedics permitted by his
seeurity Instrument without further notice or désmand on Borrower.

19. Borrower's Right to Reinstate Alter/Acgeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might4necify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be ducander this Sccurity Instrument and the Note
as it no acceleration had occurred; (h) cures any default of any-Gther covenants or agreements; (¢) pays all
expenses ncurred in enforcing this Security Instrument, including, bt not limited to, reasonable attorneys'
lees, property inspection and valuation fees, and other fees incurred (6F fhs-nurpose of protecting Lender's

mterest in the Property and righis ander this Seonrite Tnstrimments and (h 0k ciel aetion g [ endor Py
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Tstrument, and Borrower's obligation W pay the sums seeared by this Seeurtty Ineruiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regaire_that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selécted by Tender: ()
cash: (b) money order; () certified check, bank check, treasurer's check or cashier's Chec!l, arovided any
such check Is drawi upon an institution whose deposits are insured by a federal agency, insirkmentality or
enuty; or (d) Electronie Funds Transfer. Upon reinstatement by Borrower, this Security Inftrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovewer, this
right to remnstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
ndividual litigant or the member of a class) that arises from the other party's actions pursuant to ihis
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason ef. this Security Instrument. until such Borrower or Tender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such aileged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls” Law provides a time period which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Berrower pursusat.to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ofshis Section 20,

21. Hazardous Srosiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by TEovironmental Law and the
lollowing substances: gasoline_Kedisene, other flammable or toxic petroleum products, toxic pesticides
and herbicudes, volatile solvents, nxicrials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laows and laws of the jurisdiction where the Property 15 localed that
relate to bealth, safety or environmental-protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action. ds“lefined in Environmental Law: and {d) an "Environmental
Condition" means a condition that con cause, soniribute to, or otherwise frigeer an Environmental
Cleanup.

Borrower shall not cause or permit the presence,-as¢, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substancess on or in the Property. Borrower shall not do.
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢} which, dveo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ‘walue/of the Property. The preceding
two sentences shall not apply to the presence. use. or storace on the Property of small quantities of

1 [ , Lo ' A Ly
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maietenanee ol the Property (including, but not liniited (o, hazardous substances incconsunier products ),

Borrower shall promptly give Lender written notice of (a) any investigation=claisg demand, lavwstit
or olher action by any governmental or regulatory avency or private party invelving dhe Freoerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlaane, (b) any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, reledst of threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or réféase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

1358152

Initials: Z_E ﬁ

-6A{IL} co10).02 Page 12 of 15 Form 3014 1/01
@ hRA%




A R, A 2 i A B

(727602127 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (e) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that Iailure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums seeured hy
this Sccurity Iustrument, foreciosure by judicial proceeding and sale of the Property, The aotice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosure proceeding the nen-existence of a detault or any other defense of Borrower to acceleration
and foresiosure. If the default is not cured on or before the date specified in the notice, Lender af its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtker demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon rayment of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Tender may charge Borrower a fec for
releasing this Security Instrument” but only if the fee is putd to a third party for services rendered and (he
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the flinois heiwstead exemption laws,

25. Placement of Collateral Protection Insurapee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresinént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowter's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower an connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence (hat
Borrower has obtained insurance as required by Borrower's and [endicr’s agrecment. If Lender purchases
ianranee for the collanral, Borrawer will Be resonnsibide S the vosts of i usins o see, tchudiae intoren
drndany odior charoos Lender sy Anposs T cenio e w i e iR Al Dnninee, i e
cllcetive date of the cancellation or expiration of the Insurance. The costs of the infirance muy be added to
Bortower's total outstanding balanee or obligation. The costs of the insurance miy de paoes than the coat ol
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instriment and in any Rider executed by Borrower and recorded with it.

Witnesses:
Bagpy BgvE ApoTes fieel 9 5eal)
Ramon Rene Montes-Rodriguez™ -Borrower
Lucreh  Aarbiac 2 (Seal)
Lucia Martinez -Rorrower
e (Scal) {Scal)
-Jorrower -Bormower
{Seal) AN . (Scaly
-Borrower -Borrower
e e (SCD) ™ (Seul)
SBorruwer “Borrawer
1358157
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STATE OF ILLINOIS, wol- County ss:
I HFivn }_\ L(_ ,:(Jg L— , a Notary Public in and for said county and

state do hereby certify that
;UU\L\ Cu \'X\Cf\)t(‘f\t”_l an{ \QGW\O n i{&/}\ér m(dm—‘—gs B
i204 fiquel

personally known o me to be the same person(s) whose name(s) subscribed Lo the foregoing mstrument.
appeared belore me this-day in person, and acknowledged that hc/sl&@%igned and delivered the said
instrument as his/ hei?ﬁz;pﬁ)ee and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ) day of \S‘.Qf]# Xood

My Conmmission Zxuires:

N /)( \_// )(__ A JJ t

"()FFICIAL SEAL" “NL tary Pulilic

o Je}a:: L. Walsh
ary Fuklie, State of ljino;
_L]_\f!;:.n?om niission Epro9y 71?20(;37
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th day of September, 2007

, and is incarporated into and shall be deemed to amend and supplement the
Mortgage, Dcad of Trust, or Security Deed (the " Security Instrument™) of the same date given
by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") ta PLAJT [{UM HOME MORTGAGE CORPORATION, A CORPORATION ORGANIZED
UNDER THE EXISIING LAW OF TLLINOIS
("Lender") of the same date and covering the property described in the Security tnstrument
and located at: 1839 West 215t Place
Chicago, IL 60608

[Property Address]

THE NOTE PROVIDES FUR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABL: INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM 'RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition totie covenants and agreements made in the
Security Instrument, Borrower and Lender further cevenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 8.2500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows: '

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANZSES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable intarast rate on the
first day of October, 2012 , and the adjustable interest rate | will pzy may change
on that day every 12th month thereafter. The date on which my initial fixed iiterest rate
changes to an adjustable interest rate, and each date on which my adjustable in‘eiest rate
could change, is called a "Change Date.”

1358152
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" s the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street

Journal. The most recent Index figure available as of the date 45 days before each Change

Date is czied the " Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparzhlz information. The Note Helder will give me notice of this choice.

(C) Calculziior of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One-Haif percentage points
( 2.500:27%} to the Current Index. The Note Holder wili then round the result
of this addition to the nearss! one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) bsiow, this rounded amaount will he my new interest rate until the
next Change Date.

The Note Holder will then defarmine the amount of the monthly payment that would be
sufficient to repay the unpaid princina that | am expected to owe at the Change Date in full
on the Maturity Date at my new inteles. sate in substantially equal payments. The resull of
this calculation will be the new amount ¢i my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay aitha first Change Date will not be greater than

13.2500 % or less than 3.2500 %. Thereafter, my adjustable
interest rate will never be increased or decreased awn‘any single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 13.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Charigs Date. | will pay the amount
of my new monthly payment beginning on the first monthly pajrient date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in_my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjus.ably interest rate
before the effective date of any change. The notice will include the amount=0f 'y monthly
payment, any information required by law to be given to me and alsc the title ano-telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

1358152
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests iransferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

& all or any part of the Property or any Interest in the Property is sold or
transferrad (or if Borrower is not a natural person and a heneficial interest in
Borrower v sold or transferred) without Lender's prior written consent, Lender may
require ilvinediate payment in full of all sums secured by this Security Instrument,
How ever,“trizwntion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law”

if Lender enercises this option, Lender shall give Borrower notice of
acceleration. The.natice shall provide a period of not less than 30 days from the date
the notice is given in acoordance with Section 15 within which Borrower must pay
all sums secured by tiis oecurity instrument. If Borrower fails to pay these sums
prior to the expiraticn of this period, Lender may invoke any remedies permitted by
this Security Instrument witirout further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniferm Covenant 18 of the Securily Instrument
described in Section B1 above shall ther‘tease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall -0 amended to read as foliows:

Transfer of the Property or a Benuficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment ‘sutes_contract or escrow agreement,
the intent of which is the transfer of title by Georrower at a future date to a
purchaser.

if all or any part of the Property or any Interest’in\the Property is sold or
transferred (or if Borrower is not a natural person and @ beneficial interest in
Borrower is sold or transferred) witheut Lender's prior written) consent, Lender may
require immediate payment in full of all sums secured by this”Security nstrument.
However, this option shall not be exercised by Lender if such ¢xercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; ard (h) Lender
reasonably determines that Lender's security will not be impaired by 1p&.loan
assumption and that the risk of a breach of any covenant or agreemeri . in.this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable ice
as a condition to Lender's consent to the loan assumption. Lender also may reguire
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

i Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
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which Borrower must pay all sums secured by this Securit
fails to pay these sums prior to the expiration of this perio
remedies permitted by this Security Instrum

Borrower.

Instrument. |
_ , Lender may invoke any
ent without further notice or demand on

If Borrower

BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

Bap) figer Yt TES _Hoetticwél, (Seal)
Ramon Rene mnteszodrigﬂez

-Borrower

(Seal)

-Borrower

(Seal)

-Borrow er

(Seal)

-Borrow er

VMP®-168R (0401).02
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Leera A artind?

(Seal)

Lucia Martinez

-Borrower

— (Seal)

-Borrower

_ (Seal)

-Borrower
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(Seal)

-Borrow er

1358
Form. 3187 6



