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2101 North Francisco Avenue
Chicago, It 60625

NAME AND ADDRESS OF PREPARER:

Heather J. Rose

Erickson-Papanekv_ Peterson-Erickson
1625 Shermer Roag
Northbrook, IL 60062

COVENANT CHURCH, an Ilinois not for riofit corporation, of 3319 West Foster Avenue, Chicago, Illinois 60625, herein referred
to as “Mortgagor,” and NATIONAL COVENA| PROPERTIES, an Ilinois not for profit corporation, of 510] North Francisco
Avenue, Chicago, Iinois, herein referred to as “Mutzayee,” witnesseth:

THAT WHEREAS Mortgagor is justly indebted-io Morigagee upon that certain First Mortgage Note Secured by Real Estate
of even date herewith (the “Note™), in the principal sum of TWWQ HUNDRED FIFTY THOUSAND and NO/100 DOLLARS
($250,000.00), payable to the order of and delivered to Mortgagce, in'and by which Note Mortgagor promises to pay the said principal
sum and interest at the rate and in the amounts as provided in said \No'e, with a final payment of the balance due on the 31 day of
May, 2026. All of said principal and interest are made payable at suc't place as the holders of the Note may, from time to time, in
writing appoint, and in absence of such appointment, then at the office 4f Mertgagee at 5101 North Francisco Avenue, Chicago,

contained, by Mortgagor to be performed, and also in consideration of the sum of One‘ D6d=r in hand paid, the receipt whereof is

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOQF,
which, with the property herein after described, is referred to herein as the “Property,”

Permanent Real Estate Index Number: 28-1 7-401-011-0000

Address of Real Estate: 5940 West 1 5™ Street, Oak Forest, Illinois 60452

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and alt rents,
issues and profits thereof for so long and during all such times as Mortgagor may be entitled thereto (which are pledged primarily and
on a parity with said real estate and 0ot secondarily) and all apparatus, equipment or articles now or bereafter therein or thereon used
to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or central}

whether physically attached theteto or not, and it is agreed that ail similar apparatus, equipment or articles
Property by Mortgagor or its suecessors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND TOHOLD the Property unto Mortgegee, and Mortgagee’s successors and assigns, forever, for the purposes,
and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State
of Illinois, which said rights and benefits Mortgagor does hereby expressly release and waive.

This Mortgage consists of 7 pages. The covenants, conditions and provisions appearing on pages 3 and 4 are incorporated herein by
reference and are a part hereof and shall be binding on Mortgagor, its heirs, successors, and assigns.

Witness the hand . . . and seal . . of Mortgagor the day and year first above Written,

PPLEAS(])ER CENTRAL CONFERENCE OF THE EVANGELICAL COVENANT
Tlino: h
TYPERINNI © CHURCH, an linois not for profit corporation
BELOW B O Nl o
SIGNATURE(S) ¥ v s >

Its
Andﬁ?/}%ﬁlddj A I iyano
Its - A e

State of Iflinois, County of L’T/.'Z <& é ¢,

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY

CERTIFY that . Ji5 /e & o/ T Wh™_ personally known to me
MFO be the <‘;" 24 péy’? 5!{/_—1-';5‘//}7;’: of said mrporaﬁon, and
1 .

OFFICIAL SEAL

A (s Byt personally known to me

WILLIAR CBOWEN %0 be the C" ,rsl A of said corporation and personall known to me to be the
NOTARY PUBLIC - $FAYS OF LLINOIS %m ' — o o
MY %

€ persons whose names are suvcoribod to the foregoiqg instrument, appeared before me this day in

A PETS0N, and severally acknowledged that a- such S0 S5 e BT and
S e ‘liey-signed and delivered the sajd instrument and caused
the corporate scal of said corporation to be rifiand thereto, pursuant to the authority given by the
EXECUTIVE BOARD of sajd corporation, a3 ‘heir free and voluntary act, and as the free and
voluntary act and deed of said corporation, for the uses and vurposes therein set forth.

Given under my hand and official seal, this 2 “ day of _’»_-:ﬂfﬁ TE e "75&7 2057

=

Commission expires @ o Arty ol 20:8 //// 2", ", 5_:;-‘ Cizam«—-

NOTARY PUBLIC
This instrunent was prepared by Heather J, Rose, Eﬁckson—Papanek~Petcrson—Erickson, 1625 Shermer Ri.. Korthbrook, IL 60062
(Name and Address)
Mail this instrument to Stephen R. Dawson, National Covenant Properties. 5101 North Francisco Avenue,
{(Name and Address)

Chicago, linois 0625
(City) (State) {Zip Code)
OR RECORDER’S OFFICE BOX NO,
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1. Mortgagor shall (1) promptly repair, restore, or rebuild any buildings or improvements now or hereafter on the Property
which may become damaged or be destroyed; (2) keep said Property in good condition and repair, without waste, and free from
mechanic’s or other liens or ¢laims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the Property superior to the lien hereof, and upon request exhibit satisfaciory evidence of the

writing given to Mortgegor, 1o declare all of the indebtedness secured hereby to be and become due and payable sixty (60) days from
the giving of such notice.

4. 1f, by the laws of the Jnited States of America or any state having jurisdiction in the Property, any tax is due or becomes due
in respect of the issuance of the Yote hereby secured, Mortgagor covenants and agrees to pay such tax in the manner required by any
such law. Mortgagor further covenars-2 hold harmless and agree to indemnify Mortgagee, and Mortgagee's successors or assigns,
against any liability incurred by reason of g imposition of any tax on the issuance of the Note secured hereby.

5. At such time as Mortgagor is not-in Cefault either under the terms of the Note secured hereby or under the terms of this
Mortgage, Mortgagor shall have such privilege i waking prepayments on the principal of said Note (in addition to the required
Payments) as may be provided in said Note,

6. Mortgagor shall keep all buildings and imore vements now or hereafter situated on said Property insured against loss or
damage by fire, lightning, and windstorm under policizs providing for payment by the insurance companies of moneys sufficient
either to pay the cost of replacing or repairing the same or ty pay in full the indebtedness secured hereby, all in companies satisfactory
to Mortgagee, under insurance policies payable, in case of loss ¢ danage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver 5! puiicies, including additional and renewal policies, to Mortgagee,
and in case of insurance about to expire, shall deliver renewa] policies =0 less than ten days prior to the respective dates of expiration.

7. In case of default therein, Mortgagee may, but need not, mays- 2%y, payment or perform any act hereinbefore required of
Mortgagor in any form and manner deemed expedient, and may, but need no*; ruike full or partial payments of principal or interest on
prior encumbranges, if any, and purchase, disc €, compromise, or settle any ‘a::lien or other prior lien o title or claim thereof, or
redeem from any tax sale of forfeiture affecting said Property or contest any tax rf avsessment. All moneys paid for any of the
purposes herein authorized and alj expenses paid or incurred in connection therewith, nchiding attorneys’ fees, and any other moneys
advanced by Mortgagee to protect the mortgaged Property and the lien hereof, shall 0 s¢ much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest therson at the highest rate now permitted by
llinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing o Mortgagee on account of aay default
hereunder on the part of Mortgagor.

8. Mortgagee making any payment hereby authorized relating 1o taxes or assessments may o sv according to any bill,
Statement or estimate procured from the appropriate public office without inquiry into the accuracy of such Uil statement or estimate

notwithstanding anything in the Note or in this Mortgage to the contrary, become due and payable (a) immediately in the case of
defauit in making payment of any installment of prineipal or interest on the Note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of Mortgagor herein contained.

10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shail have the right to
foreclose the lien bereof. In any suit to foreclose the lien heteof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers® charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decrec) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Totrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the Property. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additionaj indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by Hlinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
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bankruptcy proceedings, to a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after acctual of such
right to foreclose whether or not actually commenced; or (¢) preparations for the defense of any actual or threatened suit or proceeding
which might affect the Property or the security hereof,

11. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: first,
on account of all costs and expenses incident to the foreclosure proceedings, including, but not limited to, all such items as are

and available to the party interposing ‘ne same in an action at law upon the Note hereby secured.

14. Mortgagee shall have the g1t inspect the Property at all reasonable times and aceess thereto shall be permitted for that
purpose.

15. Mortgagor shall periodically deposi v4ith Mortgagee such sums as Mortgagee may reasonably require for payment of taxes
and assessment on the Property. No such deposit siall bear any interest.

16. If the payment of said indebtedness or vny part thereof be extended or varied or if any part of the security be released, all
Persons now or at any time hereafter liable therefor, ‘or ‘nterested in saig Property, shall be held to assent to such extension, variation
or release, and their liability and the lien and afl provisiors Yereof shall continue in full force, the right of recourse aganst all such
persons being expressly reserved by Mortgagee, notwithstazic ing such extension, variation or release.

17. Mortgagee shall release this Mortgage and lien thereof "y p1oper instrument upon payment and discharge of al? indebtedness
secured hereby and payment of a reasonable fee to Mortgagee for the cascution of such release.

18. This Mortgage and all provisions hereof, shall extend to az,d 0% binding upon Mortgagor and all persons claiming under or
through Mortgagor, and the word “Mortgagor” when used herein shall 132415 all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall byve executed the Note or this Mortgage. The word
“Mortgagee” when used herein shall include the successors and assigns of Mor.ezgee named herein and the holder or holders, from
time to time, of the Note secured hereby.
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ule‘FCﬂED 'JO IRST MORTGAGE “MORTGAGE"
B CONFERENCE OF TRE EVANGELICAL CO NANT C MORTGAGOR
AND NATIONAL COVENANT PROPERTIES MORTGAGEE

b e
|

Where the terms of this Rider and Mortgage conflict, the Rider shall control.

Transfer of the Property. If all or any part of the Property or any inferest in it is sold or transferred without NATIONAL
COVENANT PROPERTIES® ("Mortgagee™ prior written consent, Mortgagee may, at its option, require immediate
payment in full of all sums secured by this Mortgage.

Mortgagor shall have the right to repay the Note in whole Or in part at any time without penalty. Prepayments shail first
be applied to the interest due, and then to the remaining principal.

In the event that Mortgagor shall breach any obligation vnder this Mortgage, the Note which it secures, or shall:

(a) Receive notice that any violation of any F ederal, State or local environmental, health or safety law or regulation may
have been committed or is about to be committed by Mortgagor in connection with the Property;

(b) Receive notice that any administrative or judicial complaint or order has been filed or is about to be filed against

(¢) Receive any notice from 4 Federal, State or local governmental agency or private party alleging that the Mortgagor
may be lable or responsitie ror costs associated with a response to or clean up of a release of toxic or hazardous
substance or release of petrolev:a - any petroleum product (including, without limitation, crude oil or any fraction
thereof) into the environment o, any damages caused thereby in connection with the Property;

{d) Receive any notice that Mortgagor is sabiet o Federal, State or loca] investigation evaluating whether any remedial
action is needed to respond to the releas¢ of any hazardous or toxic waste, substance or constituent, petroleum, or
petroleum products (including, without limitat’on, ¢rude oil or any fraction thereof) or any other substance into the
environment in connection with the Property:

(¢) Incur any additional debt without the prior written conse.ir i Mortgagee;

(f) Fail to maintain its affiliation with The Evangelical Covenant Clurch or its status as an organization exempt from
federal taxation pursuant to Section 501(cX3) of the Internai Revenme Code:

(8) Commit fraud or material misrepresentation or materia] omission on 1t5 avn account, or by or through any of its
officers, directors, trustees, or any guarantor in connection with any one or riors of the following:

(A) the application for or creation of the indebtedness secured by this Mortgage ;

(B) any financia) information, attendance record or other report or information arovided to Mortgagee prior to

(C) any request for Mortgagee’s consent to any proposed action, including a request for disbursement of funds
under any construction escrow or related agreement;

or in the event that;

(a) Mortgagee shall reasonably deem itsclf msecure;

(b) Any proceeding shall be instituted by or against Mortgagor under any bankruptey or insolvency statute;

(¢) Mortgagor shall make an assignment for the benefit of creditors;

(d) Areceiver shall be appoinited for Mortgagor or Mortgagor’s property,

Mortgagee may, at its option, without notice or demand, require immediate Payment in full of the unpaid principal

balance outstanding, any acerued mterest, and all other amounis payable under the Note secured by this Mortgage.
Mortgagee may exercise this option to accelerate regardless of prior forbearance.
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which may become damaged or destroyed; (2) keep said Property in good condition and repair, without waste, and free
from mechanic’s or other liens or claims for lien; and (3) comply witk all requirements of law or mumicipal ordinances
with respect to the Property and the use thereof.

Mortgagor agrees to pay reasonable attorneys’ fees, costs and expenses incurred by Mortgagee in the collection and
enforcement of the above referenced Note. Any forbearance by Mortgagee in €Xercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

Notyithsianding anything else to the contrary contained hereinabove, the interest rate on the unpaid principal balance of
the Note secured by this Mortgage shall, on june 1, 2009 and every 36 months thereafter, be adjusted by Mortgagee to
the fixed 1ate interest rate then being charged by Mortgagee for new loans, or the highest rate then permitted by law,
whichever is Jow:r, and monthly payments shall be adjusted to the amount required to pay all principal remaining due
and the interest thezeon at the new rate of interest in equal monthly installments over the remaining term of the Note,

The within Mortgage ‘seciras an obligation incurred for the construction of an improvement on the land mortgaged

herein, (including the acquisition cost of the Iand) and constitutes a “construction mortgage” within the meaning of
Article 9 of the Uniform Conirer_ial Code.

MORTGAGOR AND MORTGA “EE EACH SEPARATELY AGREE NOT TO ELECT A TRIAL BY JURY
WITH RESPECT TO ANY ISSUE ‘APISING OUT OF THE NOTE SECURED BY THIS MORTGAGE OR
THE RELATIONSHIP BETWEEN THY. ZARTIES AS MORTGAGOR AND MORTGAGEE THAT IS
TRIABLE BY A JURY AND WAIVES ANY RIGHT TO TRIAL BY JURY WITH RESPECT TO SUCH ISSUE
TO THE EXTENT THAT ANY SUCH RIGH't' EXISTS NOW OR IN THE FUTURE. THIS WAIVER OF
RIGHT TO TRIAL BY JURY IS SEPARATFLY GIVEN BY EACH PARTY, KNOWINGLY AND
VOLUNTARILY WITH THE BENEFIT OF COMYT, NT LEGAL COUNSEL.

The above terms which are icorporated into the Mortgage reterinzcd above are agreed to and accepted by the
Mortgagor.

Page 6 of 7



0727634122 Page: 7 of 7

UNOFFICJAL COPY

THAT PART OF THE WEST % OF THE SOUTHWEST % OF THE SOUTHEAST % OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13 DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID WEST % OF
THE SOUTHWEST % OF THE SOUTHEAST %; RUNNING THENCE NORTH ALONG THE EAST LINE OF SAID WEST
% OF THE SOUTHWEST % OF THE SOUTHEAST Y%, 553.16 FEET, THENCE WEST, 19735 FEET, THENCE
SOUTHEASTERLY PARALLEL TO THE WEST LINE OF SAID SOUTHWEST % OF THE SOUTHEAST Y4, 552.87 FEET
TO THE SOUTH LINE OF SAID SOUTHWEST % OF THE SOUTHEAST ¥, THENCE EASTERLY ALONG SAID SOUTH
LINE, 197.16 FEET TO THE POINT OF BEGINNING (EXCEPTING THAT PART TAKEN FOR 159™ STREET AND ALSO
EXCEPTING THE NORTH 130 FEET THEREOF, HAVING BEEN CONVEYED BY DEED RECORDED AS DOCUMENT
NO. 922161243), ALL IN SECTION 17, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK, COUNTY, ILLINOIS,

Property Identification Number: 28-17-401-011-0000
Property Address: 3940 West 159" Street, Oak Forest, Ilfinois 60452
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