Doc#. 0727756169 fee: $72.00

UNOFFICI Bt "

*RHSP FEE $10.00 Applied

Return To:
STEWART TITLE COMPANY

9913 SW HIGHWAY
OBKLE&, IL 60453

Prepared By:

TRADEWINDS MIG, DOC. PREP CO.
29399 US HIGHWAY 19 N, STE 280
CLERRWATER, FL 33761

SUDTA

|Space Above This Line For Recording Data]

MORTGAGE

MIN  1000525-5016489840-4

STEWART TITLE COMPANY
2056 W, Amiy Trall Road, Suite 110
Addrseq, iL 60101
630 - 857 -¢000

DEFINITIONS

Words used In nultiple ~<ctions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 29 ~ud 1. Cerlain rules regarding the usage of words used ir this document are
also provided in Section 16.

(A) "Security Instrument” means i&is Zucument, which is dated September 26, 2007 ,
together with all Riders to this document
(B} "Borrower” is JACK JOHNSON WASHTHCICN, AN UMMARRIED MAN

A OO TS v S r'"lrﬁf_iﬂ

Borrower is the morigagor under this Security Instrument.

(C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS i a s¢oarate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws at Delaware, and has an
address and telephone number of P.Q. Box 2626, Flint, MT 48501-2026, tel, (888)-572+{FRS.
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(D) "Lender” is FAMILY FIRST MORTGAGE CORP.

Lender Is a A FLORIDA CORPCRATION
organized and existing under the laws of THE. STATE OF FLORIDA
Lender's address s 33 OLD KINGS ROAD NCRTH, STE.1, PAIM COAST, FL 32137

{E) "Note" means the promissory note signed by Borrower and dated Septenber 26, 2007

The Note states that Borrower owes Lender Two Hundred Six Thousand Five Hundred and
no/100 Dollars
(U.5.$206,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2037

(F) "Property” means the property that 15 described below under the heading "Transler of Rights in the
Property."

() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

) "Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following
Rirars are to be executed by Borrower [check box as applicable]:

l:_} Adjustable Rate Rider (] Condominium Rider [ second Home Rider
Bal.onn Rider (L] Planned Unit Development Rider [X] 1-4 Family Rider
VA Ricer (] Biweekly Payment Rider ] Other(s) [specify]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and admi'v=%ative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opizians.

(1) "Community Associztior. Fues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are Imposed o Borrower or the Properiy by a condominium association, homeowners
association or similar organizatios.

(K) "Electronic Funds Transfer!_means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruisen’, which is initlated through an electronic terminal, telephonic
instrument, computer, or magnetic tape soas ‘o order, instruct, or authorize a financial institutlon to debit
or credit an account. Such term includes,-Latis not limited to, point-of-sale transfers, automated teller
machine transactions, iransfers initiated by (elephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those ltems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensatio’, svttlement, award of damages, or proceeds paid
by any third party (other than Insurance proceeds paid under/ihe coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i) cordemnation e other taking of all or any parl of the
Property; (iil) conveyance in leu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender again’.<iie nonpayment of, or defaull on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) nrincip=i and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Sctilement Procedures Act (12 U.S.C. Secdmi 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be 2iaen<ed from time to
time, or any additional or successor legislation or regulation that governs the same subject mzter. As used
in this Secarity Instrument, "RESPA" refers to all requirements and restrictions that are smpcied in regard
10 a "federally related morigage loan" even if the Loan does not qualify as a "federally re'at»d mortgage
loan" under RESPA.
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(Q)) "Successor in Interest of Borrower" means any party thal has laken tiile to the Property, whether or
nol (hat party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Leader: (i) the repayment of the Loan, and all renewals, extensions and
modiflcations of the Note; and (1) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jutisdiction]:
SEF, EXHIBIT "A" ATTACHED HERETO END INCORPORATED HEREIN BY REFERENCE

Parcel [D Number: 20-36-226-012 which cusrently has the address of
8241 SCUTH CLYDE AVENUE {Street]
CHICAGC [Cly], Lllinois 60617 |Zip Codel

("Property Address"):

TOGETHER WITH all the Improveinents now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or heieatcr a part of the property. All replacements”and
additions shall alse be covered by this Security instrument. All of the foregoing is referred (o In this
Security Instrument as the "Property.” Borrower undiersands and agrees that MERS holds only legal dile
to the Interests granted by Borrower in this Security Inzt=ament, but, if necessary lo comply with law or
custom, MERS (as nominee for Lender and Lender's succe’sors and assigns) has the right: to exercise any
or all of those interests, including, but not [imlted to, the righ' 1o foreclose and sell the Property; and to
take any action required of Lender including, but not limited 23, «cleasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borcower is lawfully seised.< ihe estate hereby conveyed and has
the right to mortgage, grant and convey (he Property and that the Properyy is unencumbered, except for
encambrances of record, Borrower warrants and will defend generally the title w/the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiinal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security msicuip<nt covering real

roperty.
prop UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and (Lute Charges.
Borrower shall pay when due (he principal of, and interest on, the debt evidenced by the lote »nd any
prepayment charges and late charges due under the Nole. Borrower shall alsq pay funds for Esciow It»ms
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other Instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Securlty Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certilied check, bank check, treasurer's check or
cashler's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are Insufficient to
bring the Loan current. Lender may accept any payment or partial payment Insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenits in the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
ihe Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
wuch funds or return them to Borrower. If not applied eariler, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mignt_kave now or in the future against Lender shall relieve Borrower from making payments due under
the Note apd this Security Instrument or performing the covenants and agreements secured by this Security
Instrume:.t,

2. Appiicaion of Payments or Proceeds. Except as atherwise described in this Sectien 2, all
payments accepted and appiied by Lender shall be applied in the following order of priority: (a) inlerest
die under the Not7, () principal due under the Note; {c) amounts due under Sectton 3. Such payments
shall be applied to eirk-Periodic Payment in the order in which it hecame due. Any remaining amounis
shall be applied firsi to lat~charges, second to any other amounts due under this Security Instrument, and
then to reduce the principa! buga'ce of the Note.

If Lender receives a payment.from Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any late charg due, the payment may be applied to the delinquent payment and
the fale charge. If more than one Perlad?c-Payment is outstanding, Lender may apply any payment recelved
from Borrower to the repayment of the P-rindic Payments if, and 1o the extent that, each payment can he
paid in full. To the extent that any excess/exis.s <iter the payment is applied to the full payment of one or
more Perlodic Payments, such excess may be <y piied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and nen a-oscribed In the Note,

Any application of payments, insurance proce:ds, o Miscellancous Proceeds to principal due under
the Note shalt nol extend or postpone the due date, or Ciziagy, the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower shall pay io/Lrider on the day Periodic Payments are due
under the Note, unill the Note is paid in full, a sum (the "Fun<s" to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain prircity over this Security Instrument as a
Hen or encumbrance on the Property; (b) leasehold payments or gréuni renis on the Property, if any; {©
premlums for any and all insurance required by Lender under Seczi 5. and (d) Mortgage Insurance
premiums, f any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Taese itoins are called "Escrow
Items." Al origination or at any time during the term of the Loan, Lender mny rcuire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promply furnish to Lender all‘notices of amounis lo
be pald under this Section. Barrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation lo pay the Funds for any or all Escrow Items. Lender may walve Lorrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such walver may ~uly be
in writing. In the event of such walver, Borrower shall pay directly, when where payable, the amou its
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccipts shall for afl purposes be deemed to
be a covenant and agreement contalned in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Borrower falls to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notlce given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle estlmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Inct-amentality, or entity (including Lender, if Lender is an institution whose deposits are so insured} or in
anv/rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speci’ted ander RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing «ne escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds ana-Ardicable Law permits Lender {o make such a charge. Unless an agreement is made in writing
or Applicable Law z=quires Interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earp’igs on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus'of Zy-iis held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fundsin accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender ¢nall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mal-=.ur-the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiei.cy.of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aid Porruwer shall pay to Lender the amount necessary (0 make
up the deficiency In accordance with RESPA, b no more than 12 monthly payments.

Upon payment in full of all sums sccured by this-Cecurity Instrument, Lender shali promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes; arsessments, charges, flnes, and impositions
aliributable 1o the Property which can attain priority over-tlus‘Security Instrument, leasehold payments or
ground renis cn the Property, if any, and Community Associztina Pues, Fees, and Assessmenis, if any. To
the exlent that these items are Escrow Items, Borrower shall pay cher i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (z) agrees In wrlting to the payment of the obligation secure’+%y the lien In a manner acceptable
to Lender, but only so long as Botrower is performing such agreement; (b} Zoniusts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendir's opinion operate (o
prevent the enforcement of (he lien while those proceedings are pending, but oziveuntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory ta Lesder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Properiy ic'subject to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the dale on which that notice is given, Borrower shall sailsfy the lien or take one or
more of the actions set forth above In this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificalion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Lean, either: (2} a one-lime charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone defermination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might affect such determination o certification. Borrower shall aiso be responsible for the
pevment of any fees imposed by the Federal Emergency Management Agency in connection with the
vavlew of any flood zone determination resulting from an objectlon by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covirap, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particul<r tvpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Zorrower, Borrawer's equity in the Property, or the contents of the Property, against any risk,
hazard or Lubli#/~and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tha*/th> cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrewz: could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addltional debt of Darrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from (hi.d=.e > disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestiug pavment,

All tnsurance policies requ/ced b Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such poticies;-sh2ilinclude a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss puvee, Lender shall have the right to held the policies and renewal
certificates. If Lender requires, Borrowe! she il zromptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any loriuf Insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, suck-policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addil onal Lass payee.

In the event of loss, Borrower shall give profigt sviice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promplly by Borrews<r.Unfess Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uncerlyinn insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restelatira or repair Is economically feasible and
Lender’s security 15 not lessened. During such repair and restoratici period, Lender shall have the right to
hotd such insurance proceeds untl! Lender has had an opportunity ts-ispect such Property to ensure (he
work has been completed lo Lender's satisfaction, provided thal such Znspoction shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration i a sing'c payment or In a series
of progress payments as (he work is compleled. Unless an agreement is made i+ viziting or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be requirvd ‘o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pirties, retained by
Borrower shall not be paid out of (he Insurance procecds and shall be the solc obligatim of Borrower. If
the restoration or repalr is not economically feasible or Lender's security would be lessened. the Insurance
proceeds shall be applied to (he sums secured by this Securily Instrument, ﬂhether or not inen fuc; with
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the excess, if any, paid (o Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance
clalm and related maters. If Borrower does not respond within 30 days to a natice from Lender that the
insurance carrier bas offered to setile a clain:, then Lender may negotiate and setile the claim. The 30-day
period will begih when the notice is given. In either event, or if Lender acquires the Property under
Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under ail insurance policles covering the Propertly, insofar as such rights are applicable to the
coverage of the Propertly. Lender may use the insurance proceeds either o repalr or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the date of eccupancy, uness Lender
Zihurwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cirzumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail not
desir(iy, -domage or impalr the Property, allow the Property to deleriorate or commii waste on the
Property.<Whether or not Borrower 1s residing in the Property, Borrower shail maintain the Property in
order to picviat the Property from deleriorating or decreasing In value due o ils condition. Unless it s
determined pussuzit to Section 5 that repale or restoration is not economically feasible, Borrower shall
promptly tepalr (b2 Properly if damaged to aveld further deterioration or damage. If insurance or
condenmation proceers-are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for reraiving or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disburs. riloceeds for the repairs and resloration in a single payment or in a series of
progress payments as the work Is completed. If the insurance or condemnation proceeds arc not sufficient
{0 repair or restore the Properly, lorrovver is nol relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make 12asip=hle entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the [nter.or of the improvements on the Property. Lender shall give
Borrower notice at the tlme of or prior to such-a; iuterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower ial! be in default if, during the Loan application
process, Borrower or any persons or eniitles actiig at ‘he direction of Barrower or with Borrower's
knowledge or consent gave materlally false, misleading, i 1oaccurate information or statements to Lender
{or failed to provide Lender with material informaiiza}/in conneciion with the Loan. Material
representations include, but are not limited to, representations’crncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rignts Unader this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements conlained i=-tnis Securlty Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in (he’Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenvaiion or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumeit i to enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do ang iy for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights” upier. this Security
Instrument, including protectlng and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secirod by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c} paying reaonahle
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atlorneys' fees {o prolect its interest In the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, draln water
from pipes, eliminate buildlng or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
rieviously provided such insurance and Borrower was required to make separately designated payments
towird the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtaln
coveiage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivricnt to the cost te Borrower of the Mortgage Insurance previously in effect, from an alternaie
morizag. insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Berrower shail continue to pay to Lender the amount of the separately designated payments that
were aue whin the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as.a arirefundable loss reserve in liew of Mortgage Insurance, Such loss reserve shall be
non-refundable, not>vithslanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymenis i viortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an Insurer scleced by Lender again becomes available, Is obtalned, and Lender requires
separately designated paynicats uward the premiums for Morigage Insurance. If Lender required Morigage
Insurance as a condition of makips e Loan and Borrower was required tc make separately designated
payments toward (he premiums {or Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in <fferi;or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance eids o accordance with any written agreement belween Borrower and
Lender providing for such termination or (ntil termination is required by Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation {0 pavnterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (cr any entity that purchases the Note) for certain losses it
may incur if Borrower docs not repay the Loan /s agieed. Borrower is not a party te the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all svch 1isurance in force from time Lo time, and may
enter into agreements with other parties that share or mouify ‘el risk, or reduce losses. These agreements
are on terms and conditions that are salisl’aclory to the morlgans insurer and the other party (or partles) to
these agrcements, These agreements may require the mortgage iisur.r f0 make payments using any source
of funds that the mortgage insurer may have available (which may iiclude funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the-iNote, arsther insurer, any reinsurer,
any other entlty, or any affiliate of any of the foregoin% may receive (diretly o: indirectly) amounts that
derive from {or might be characterized as) a porllon 0 Borrnwer's paymens-for'Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducingicises. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange Zor.a share of the
premiums paid io the insurer, the arrangement is often termed "captive reinsurance."” ‘curtier:

(a) Any such agreements will not affect the amounts that Borrower has ug ¢ed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements witl not increase'thz amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refd.
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(b) Any such agreements witl nol affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/er to receive a
refund of any Mortgage [nsurance premiums that were uncarned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraticn or repair of
the Property, If the restoration or repair is economically feasible and Lender's security Is not lessened.
During such repalr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resloration in a single dishursement or in a serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall net be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repalr is not economically feasible or Lender's security would
Ve lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whe ther or not then due, with the excess, if any, paid io Borrower. Such Miscellaneous Proceeds shall be
app'zd in the order provided for in Section 2.

Yithe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procoed: shall be applled to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower.

Iin tievent of a partlal taking, destruction, or loss in value of the Property in which the fair market
value of the Prupirty immediately before the partial taking, destruction, or loss In value is equal to or
greater than the awount of the sums secured by this Security Instrument immediately before the partial
taking, destructiow, rr lnss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulilplied by the followlig sraction: (a} the total amount of the sums secured Immedialely before the
partial taking, destructim:o» loss In value divided by (b} the falr market value of the Property
immediately before (he partia. takins;destruction, or joss in value. Any balance shall be paid to Borrower.

In the event of a partial taki'g, de;truction, or loss in value of the Property in which the falr market
value of the Property Immediately heforo the partial taking, destruction, or loss in value is less than the
amount of the sums secured Immedia ely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in v/eltlhg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethes-<s 7ot the sums are then due,

If the Property is abandoned by Borrover, or if, after notice by Lender to Borrower that the
Opposing Party (as deflned in the next sentence) of’ers 1o make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds elther ‘o tstoration or repair of the Properly or to the
sums secured by this Security Instrument, whether or not t={piue. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party again<c syhom Borrower has a right of action In
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whithZc <lvil or criminal, is begun that, In
Lender's judgment, could result in forfeiture of the Froperty or uthrr material impairment of Lender's
interest in the Property or rights under this Security Instrument, Boriower can cure such a default and, if
acceleratlon has occurred, reinstate as provided in Section 19, by causing (ne avilon or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfellure of the Priperty or other material
impairment of Lender's interest in the Property or rights under this Securlty Irstranent. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender s ivierest in the Property
are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the”yropcety shall be
applled in the order provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol fie time for
payment or medification of amortization of the sums sccured by this Security Instrument granted by’ Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liahility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured hy this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy Including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability, Co-signers, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs {his Security Instrument but does not execute the Note (a "co-signer"): (a} Is co-signing this
Security Instrument only to morigage, graat and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modifly, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Sectlon 18, any Successor In Interest of Borrower who assumes
Turrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
1L f Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Bor:Gwer's obligations and liability under this Security Instrument unless Lender agrees to such release in
writig. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section .0 and beneflt the successors and assigns of Lender,

147 Leun _Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's ufailt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instiumzan;. including, but not limited (o, aitorneys' fees, property inspection and valuation fecs.
In regard to any of'er fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall noi"be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly probitited by this Security Instrument or by Applicable Law,

If the Loan is subjec’ to_ . l»w which sels maximum loan charges, and that law is finally interpreted so
that the interest or other loan Charges collected or to be collected in connection with the Loan exceed the
permitted Imits, then: {a} any suri 163n charge shall be reduced by the amount necessary to reduce (he
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits wifl be refunded (o Borrowei. Zender may choose lo make this refund by reducing the principal
owed under the Note or by making = oot payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial plepayment withoul any prepayment charge (whether or not a
prepayment charge is provided for under the i'sic). Borrower's acceplance of any such refund made by
direct payment (o Borrower will constitute a waver of 2ny right of action Borrower might have arising cut
of such overcharge.

15. Notices. All notices given by Borrower o:-Lerdzr in connection with this Security Instrument
must be In wriling. Any notice (o Borrower In connecticn with. this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class viail or when actually delivered {o Barrower's
natice address if sent by other means. Notice 1o any one Boreciwirchall constitute notice to all Borrowers
unless Appiicable Law expressly requires otherwise. The notice ad’ress shall be the Property Address
unless Borrower has designated a substitule notice address by notice 14 Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies » srocedure for reporting Borrower's
change of address, then Borrower shall only reporl a change of address through, that specified procedure.
There may be only one designated notlce address under this Securlly Ins'rument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class/i=il to Lender's address
stated herein unless Lender has designated another address by notice to Boriower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lensor until actually
received by Lender. If any notice required by this Security Instrument is also required wdes Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under ‘iis Security
Instrument,
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction In which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aflow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provislon or clause of this Securi?r Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in (he Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, Installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is.n0. a natural person and a heneflcial interest in Borrower is sold or transferred) without Lender's prior
wrill“a consent, Lender may require immediate payment in full of all sums secured by this Security
Inseruriend, However, (his option shall not be exercised by Lender if such exercise is prohibited by
Applicable »aw,

If Tindr. exercises this option, Lender shall glve Borrower nolice of acceleration. The notice shall
provide a per'cd of not less than 30 days from the date the notice is given in accordance with Section 15
wlihin which Zorriwer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prioy to e expiration of this perlod, Lender may invoke any remedies permitted by this
Security Instrement wihest further notice or demand on Borrower.

19. Borrower s Right-to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the r ght te fave enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) nv< days hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (h) such other period a-“Applicable Law might specify for the termination of Borrower's right
to relnsiate; or {c) eniry of a julgmen: enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wo'Cn then would be due under this Security Instrument and the Note
as il no acceleration had occurred; (b} cur<s any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Ins“rusdient, Including, but not limited to, reasonable attorneys'
fees, property Inspection and valuation fees, ans stier fees incurred for the purpese of protecting Lender's
interest in the Property and rights under this Security T=strument; and (d) takes such action as Lender may
reasonably require to assure that Lender's Interet inithe Property and rights under this Sccurity
Insirument, and Borrower's obligation to pay the sums sec:zed by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicatie J.aw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of e rollowing forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasuiir's'check or cashier's check, provided any
such check is drawn upon an institutlon whose deposits are insuied %y = federal agency, instrumentality or
entlty; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully eflective as if no accele/=ion had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Tie Note or a partial- interest in
the Note (together with this Security Instrument} can be sold one or mere times »ithout prier nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Sur/icer”) that collects
Perlodic Payments due under the Note and this Security Instrument and performs pner/mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thc ¢ alza might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there Is a chinge &{ the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adress of the
new Loan Servicer, the address to which payments should be made and any other information PLsMA
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requires in connection with a notice of transfer of servicing, If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litiganl or the member of a class) (hat arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice lo take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy (he nolice and opportunity to take corrective
daction provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
suostonees defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
folluwirg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and heviicires. volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Enviroimeutal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health; saficy or environmental protection; {c) "Environmental Cleanup" includes any response
action, remedial Lction.or removal action, as defined in Environmental Law; and (d) an "Environmenial
Condition" means 2 condition that can cause, coniribwie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cauze or peenilt the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Fazardous Substances, on or In the Property, Borrower shall not do,
nor allow anyone else to do, anythiig afi=cting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environment=l Cundition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thi¢ idversely affects Lhe value of the Property. The preceding
two sentences shall not apply to the preseiic., use, or storage on the Preperty of small quantities of
Hazardous Substances that are generally recognized (o he appropriate to normal residential uses and to
maintenance of the Property {including, but not limliad.to-hazardous substances in consumer producis).

Borrower shall promptly give Lender wrilten notice ol f3) any investigation, clalm, demand, lawsuit
or other action by any governmental or regulatory agency (r private party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spillingter«ing, discharge, release or threal of
release of any Hazardous Substance, and () any condition caused.Zy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Properly. I Sorrcwer learns, or is notifled
by any governmental or regulatory authority, or any private party, that any-=~mzval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall p/ocwrtly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creze 2y obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appticable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days {rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security [nstrument by judicial proceeding Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
“icluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secur'ty lnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releastng ihis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging ol the fe> is permitted under Applicable Law.

24, Waiver o7 Himestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and b ~irtue of the Illinois homestead exemption faws,

25. Placement of Coll2{ers! Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required b:~Rorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect ['znder's interests it Borrewer's collateral. This insurance may, but need
not, protect Borrower's interests. ‘The~Caverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1 tas’ ~gainst Borrewer in connection with the collateral. Borrower
may later cancel any insurance purchased oy Zevder, but only after providing Lender with evidence that
Borrower has obtained Insurance as required ty orrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsiuie-for the costs of that insurance, including interest
and any other charges Lender may impose in conn’ction with the placement of the insurance, untl the
effective date of the cancellation or expiration of the lnsurancy. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The casis #1 the insurance may be more than the cost of
insurance Borrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses: O
CK Jﬁﬁlsm HASHTNGTON nrmwer
> Q u)ﬁnj_t(&al)
%’l(“ C/J_\ WOt
A (Seal) {Seal}
-Borrower -Barrower
__ (Seal) (Seal)
“lorrower -Borrower
{Seal) =N (Scal)
-Berrower -Borrower
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LLINOIS O T k/—_ﬂ County ss:

by FATE
L d( A f OC{ , a Notary Public in and for said county and
slate dn héreby certify ih CK OHNSON> WRSHINGTON, AN UNMARRIED MAN

ke \_\(_\C o - Dot f\”’ fo

}

r
personally known to me to be the same person{s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes (herein set forth.
Given under my hand and official seal, this 26th day of September, 2007

N N
My Commission Expires: 1
LA (}fﬁ
Notary Public U/ U
GTETCIAL SEAL: |

Francesca E. Siegert
Natary Public, %4 te of 1llinois
My Commission E» p.10/21/2007

Pl
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+ SCHEDULE A
ALTA Commitment
File No.: 542895

LEGAL DESCRIPTION

Lot 30 (except the South 8-1/3 feet thereof) and Lot 31 (except the North 8-1/3 feet thereof} in Block 4 in the
Subdivision of the West half of the East half of the Southwest guarter of the Northeast quarter and the East half of
the West half of the Southwest quarter of the Northeast quarter of Section 36, Township 38 North, Range 14, East

of the Third Principal Meridian, in Cook County, lilinois.

Authorized Signature
STEWART TITLE COMPANY
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th dayof  September, 2007 '
and 1s incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {(the "Borrower"} 1o
secure Borrower's Note o
FAMILY FIRST MORTGAGE CCRP.

(the
“Zender”) of the same date and covering the Property described in the Security Instrument and located at:

8241 SOUTH CLYDE AVENUE ,CHICAGO ,IL ©0el7
[Property Address]

14 TAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Berrover and Lender further covenant and agree as follows:

A. ADDITIONAL-CROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in %2 Security Instrument, the following items now or hereafter attached {o the
Property to the extent they arz B-iwires are added to the Property description, and shall alse constitute the
Property covered by the Security Insteument: building materials, appliances and goods of every nature
whatsoever now or hereafter locs'ed i, on, or used, or intended to be used in conmection with the
Property, including, but not limhed. to;-those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lizht fire prevention and extinguishing apparatus, securily and
access control apparatus, plumbing, batl tvus - water heaters, waler closels, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers; Jiyers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrsiz, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions Ul ereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of tic' fuceyoing together with the Property described in
the Security Insirument (or the leasehold estate if the Security Znstrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Feorerty."

501648984
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmetal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal taw, Borrower shall not allow any lien
inferior to the Security Instrument to be perfocted against the Property without Lender's prior wrilten
permiission,

D RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss In addition to
the-other hazards for which insurance Is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

I "PURROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section § ceucerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMLNT OF LEASES. Upon Lender's tequest after default, Borrower shall assign to
Lender all leases or the Preperty and ali security deposits made in connection with leases of (e Property.
Upon the assignment, Leder st4il have the right to modify, extend or terminate the existing leases and to
execite new leases, in Lende:'s sole discretion. As used in this paragraph G, the word "lease” shall mean
“sublease” if the Security Instrum ni is 5n a leaschold.

H. ASSIGNMENT OF RENTS, ATPOINTMENT OF RECEIVER, LENDER IN POSSESSION.
Borrower absolutely and unconditlonally asipris and transfers to Lender all the rents and revenues
("Rents") of the Property, regardless of w“skem the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rrats, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. Howe ser, Eorrower shall receive the Rents until: (i) Lender
has given Borrower noiice of default pursuant to Sectivia 22 of (he Securily Instrument, and (i} Lender has
given notice (o the tenant(s) that the Rents are to be paid.ty Tender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an asslgoniiut Zor additional security only.

Il Lender gives notice of default to Borrower: (1) all Reats réceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied o the sums secured by the Security
Instrument; (if) Lender shall be entitied to collect and receive all 57 the Rents of the Property: (iii)

501648384 /')9:)
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agenis upon Lender's written demand {o the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not lmilted (o, attorney's fees, receiver's fees,
premiums on recefver's bonds, repair and maintenance costs, insurance premiurs, laxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; {v} Lender,
Lender's agents or any judiclally appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shal! be entilled (0 have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derlved from the Properly without any shiowing as te the
aadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Progerty and of collecting the Rents any funds expended by Lender for such purposes shall become
indeated:ess of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Doriovier represents and warrants that Borrower has not executed any prior assignment of the Rents
and ks aoe eiformed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragrzph.

Lender, ¢ Lzader's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of ol twaintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender s agents-v a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rente_ shil. 4ot cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Pents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

I CROSS-DEFAULT PROVIEIO? .. Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a brcach un<er the Security Instrument and Lender may {nvoke any of
the remedies permitted by the Security Instrumai:

501648984 ;ﬁ} .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

40 bq/afC

\ V /} \)\(\(y)“’ uuwer

(Seal)

-Borrower

(Seal)

-Br morier

501648984

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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