- UNFFICIAL COPY

o CHEL

Subordination Agreement

WHEN RECORDED A2

TO:
: Doc#: 0727711135 Fee: $34.00

@ _ y Eugene "Gene" Moore RHSP Fee:$10.00
3 GreenPoint Mortgagees” Cook County Recorder of Deeds
=2, Fundmg, Inc. Date: 10/04/2007 02:47 PM Pg: 1ot 6
@ -y
23 Z%.0.Box 8074
& ans wAtlanta, Georgia 30366
45 o=

w »
ST
]"‘”Jw m !
o L20
TN ﬁm SPACE ABOVE THIS LINE FOR RECORDER’S USE
i £340/§
Ca)l

STz HET # g7 b
SUBORDINATION AGREEMENT 0

NOTICE: THIS SUBOREfMATION AGREEMENT RESULTS IN YOUR LEASE
INTEREST IN THE PROPFEXTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN QF A LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this day - / 7 of W , 2007, by
swner of the land hereinafter descrlbed and
ri'\)‘\cw\ , &\/\/GU\M %Cl

hereinafter referred to as "Owner," hove,
present owner and holder of the 1easehold estate cr "¥d by the lease hereinafter described and

hereinafter referred to as “Lessee”; o
aop Document #0727 711153

WITNESSETH

THAT WEEREAS (\dvey \*L\-\—wa\ /-as lessor, executed a lease,

dated / 1, K007 | covering: - _

See Legal Description attached hereto as Exhibit “A”.

in favor of (Swv'\\l\u\ g\’\ﬁw geuwm as Lessee, (witn lease was

recorded on , as Document No. ___with
the Cook County Recorder’ sbfﬁce **dclete language in parenthesis if not apphcable**\ and

WHEREAS, Owner has executed, or is about to execute, a Mort ogage A551gnment of Rents and
Security Agreement and note in the sum of $ S0/, 000°22 dated

/7. A907  in favor of GreenPoint Mortgage Funding, Inc., a New York Corporation
hereinafter referred to as "Lender," payable with interest and upon the terms and conditions

described therein, which Mortgage, Assignment of Rents and Security Agreement is to be
recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said"Mortgage, Assignment of
Rents and Security Agreement last above mentioned shall unconditionally be and remain at all
times a lien or charge upon the land hereinbefore described, prior and superior to the lease above
described and to the leasehold estate created thereby; and
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WHEREAS, Lender is willing to make said loan provided the Mortgage, Assignment of Rents
and Security Agreement securing the same is a lien or charge upon said land prior and superior to
the lease above described and to the leasehold estate created thereby and provided that Lessee
will specifically and unconditionally subordinate and subject the lease above described, the
leasehold estate created thereby together with all rights and privileges of Lessee thereunder, to the
lien or charge of the Mortgage, Assignment of Rents and Security Agreement in favor of Lender;
and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Lessee is willing that the Mortgage, Assignment of Rents and Security Agreement securing
the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally
prior and superior to the lease above described and to the leasehold estate created thereby.

NOW, 1THLREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable, consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, 4nd in order to induce Lender to make the loan above referred to, it is hereby
declared, undersiced and agreed as follows:

(1) That said Mortg2ge, Assignment of Rents and Security Agreement securing said note in
favor of Lender, and diny renewals and extensions thereof, shall unconditionally be and
remain at all times a licn'or charge on the land described therein, prior and superior to the
lease above described, to th: lezsehold estate created thereby and to all rights and privileges
of Lessee thereunder, and said iease, the leasehold estate created thereby together with all
rights and privileges of Lessee therennder is hereby subjected, and made subordinate, to the
lien or charge of the Mortgage, Assigiiment of Rents and Security Agreement in favor of
Lender.

(2) That Lender would not make its loan zbove described without this subordination
agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subjection
and subordination of the lease above described and the leaszhold estate created thereby
together with all rights and privileges of Lessee thereunder i) the lien or charge of the
Mortgage, Assignment of Rents and Security Agreement in faver of Lender above referred
to and shall supersede and cancel, but only insofar as would affect ‘he priority between the
lease and the Mortgage, Assignment of Rents and Security Agrecment hereinbefore
specifically described, any prior agreements as to such subjection or sibordination,
including, but not limited to, those provisions, if any, contained in the ]zase above
described, which provide for the subjection or subordination of said lease and the ieasehold
estate created thereby to a mortgage or mortgages.

Lessee declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the Mortgage, Assignment of Rents and
Security Agreement in favor of Lender above referred to, and (ii) all agreements, including
but not limited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by
the person or persons to whom Lender disburses such proceeds and any application or use
of such proceeds for purposes other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part; and
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upon this waiver, relinquishment, subjection, and subordination,

Any notice required hereunder shall be in writin g and addressed to the party to be
notifi<d as follows:

Iftel sssor: Nedec.s ‘-Urk‘mm 203
2635 [Avn (feney on.
N Owias Tx 75z2Y

Ifto Lessee: /\{ 7/W,~ j /A ONVNA C@m&f .
L3e < Actipw) e
Gkéufkrc e Geeczo

Ifto Lender: GreenPo'nt Mortgage Funding, Inc,

P.O. Box 80747
Atlanta, Georgis 39366

Attention: President

or to such other address as either party may designate for ;iself by notice. Notice shall be
deemed to have been duly given (i) if delivered personally-orotherwise actually received,
(i1) if sent by overnight delivery service, (iii) if mailed by first slass United States mail,
Postage prepaid, registered or certified, with return receipt requested. or (iv) if sent by
facsimile with facsimile confirmation of receipt (with duplicate nofice sent by United
States mail as provided above). Notice mailed as provided in clause (ii') above shall be
effective upon the expiration of three (3) business days after its deposit inihe United
States mail. Notice given in any other manner described in this paragrapk” shall be
effective upon receipt by the addressee thereof’ provided however, that if any notice is

"

tendered to an addressee and delivery thereof is refused by such addressee. such notice
shall be effective upon such tender.

is Agreement shall be interpreted, and the rights and liabilities of the parties

Th
hereto determined, in accordance with the internal laws and decisions of the State of
lllinois, without regard to its conflict of laws principles, and shal] be binding upon and
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By: /4/%0(500 /'/0 F;tMA-N

Its:

By: 74/% BHON V SHA ve V/N"VE? gvm,e;{\

P Y

\
GreenPoint Mortgage fuh&(ng, Inc., a New York Corporation

By:

Its:

(ALL SIGNATURES MUST BE ACKNOWLEDGEN

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES <2NSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a notary public ig and for the County and State aforesaid, DO
HEREBY CERTIFY THAT bmrﬂ fo)m)ﬂo N __, personally known to me to be the
owner of ' 7 (the "Owner") and personally known to
me to be the same person whose name is subscribed to the foregoing instrument, appeared before
me this day in person and acknowledged that as Owner, she signed and delivered the said
instrument pursuant to authority given to her, as her free and voluntary act, and as the free and
voluntary act and for the uses and purposes therein set forth.

GIVEN dand notaril seal this__\D)_dayof 4\ 2007

C Al , . |
5,MA¥I’OCOV U% 3 N \/‘MIGM/\M
S 11272008 U

Notary Public ~

STATE OF ILLINOJS )
)SS

COUNTY OF COOK )

I, the undersigned, a nctary nublic in and for the said County, in the State aforesaid, DO
HEREBY CERTIFY THATSI’\A\; iz Sghdva. personally known to me to be the lessee of
£ (“Lessee”), and personally known to me to be the
Same person whose name is subscribed to the {aregoing instrument, appeared before me this day
n person and acknowledged that she signed, sealed and delivered the said instrument pursuant to

authority given to her, as her free and voluntary as(-and as the free and voluntary act and for the
uses and purposes therein set forth.

GIVEN undt;r}:f})’ hand and notarial seal this d(‘ “‘: day of ;_)UL»({ , 2007.
‘ OFFICIAL §
(SEAL) . y YPETWJOJM%:JLEZ
" “HY PUBLIC, STATE OF 11
'y o ”\JH‘JHSS'ON EXPIRES 09-2,:11-((3),98
- Ma g PP . b
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

FOEN

I, the undersigned, a notary public in and for the said County, in the State aforesdid, DO
HEREBY CERTIFY THAT , personally known to me to be the
of GreenPoint Mortgage Funding, Inc., a New York Corporation (“Lender”)
and personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he/she signed, sealed
and delivered said instrument, pursuant to the authority given to him/her by Lender, as his/her

free and voluntary act and as the free and voluntary act of the Lender, for the uses and purposes
therein set forth.

GIVEN under my hand and notarial seal this day of , 2007.

(SEAL)

Notary Public
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SCHEDULE A
ALTA Commitment
File No.: 536019

LEGAL DESCRIPTION

Lots 13 and 14 in Britigan’s Westfield subdivision in the Northeast " of Section 31, Township 38 North, Range
14, East of the Third Principal Meridian, excepting so much of same as has been taken by the City of Chicago for
widening Ashland Avenue in Chicago, in Cook County, Illinois.

Authorized Signature
STEWART TITLE COMPANY



