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ASSIGNME ﬂ OF RENTS

THIS ASSIGNMENT OF RENTS dated September 25, 2007 1s-made and executed between Chicago Title Land
Trust Co., not personally but as Trustee under that certain (ras’ agreement dated 10/15/1984 and known as
Chicago Title Land Trust Company Trust #109044 and that curtuin trust agreement dated 10/15/1984 and
known as Chicago Title Land Trust Company Trust #109028, wtiose address is 181 W. Madison Street, 17th
floor, Chicago, IL 60602 (referred to below as "Grantor") anc NGPRTH SHORE COMMUNITY BANK &
TRUST COMPANY, whose address is 7800 Lincoln Avenue, Skokie, IL €0%77 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiiuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents tror: the following described
Property located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assigri;:ant as if fully set
forth herein.

The Property or its address is commonly known as 4545 W. Lyndale Avenue, Chicago, IL 60639. The
Property tax identification number is See Attached Exhibit "B".

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a -
bankruptcy proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body_having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or corinromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedriess shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall zontinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignroent or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will contiriue %o secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails t¢ comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignirant or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to} take any actiori“t®:at Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inteiests;“ancumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all coats tor insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for sucn_ urposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lendei to-the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among ard-be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance/poiicy; or (2} the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and ravable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall'be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an (Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply withi or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or

A7
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from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees au trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by<aw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the proteciion of its interest or the enforcement of its rights shall become a part of the
Indebtedness payab': ¢a_demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses ‘covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lendzr's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' ‘ces and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or irjur.ction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtainina.title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition «o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following wiscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with) any Related Documents, constitutes the entire
understanding and agreement of the parties as to tiienatters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective-uiiless given in writing and signed by the party or
parties sought to be charged or bound by the alteration 6/ anendment.

Caption Headings. Caption headings in this Assignment are fir.convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law apriicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State ofiincis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request'to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignnent with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Barrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’'s right otherwise to
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ASSIGNMENT OF RENTS
Loan No: 8380002938-1 (Continued) Page 7

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Chicago Title Land Trust Company Trust #109044 and #109028.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of 2ii.or part of the Note.

Indebtedness. T!we word "Indebtedness" means The word indebtedness is used in the most comprehensive
sense and means ar _includes any and all of Borrower's liabilities, obligations and debts to Lender, now
existing or hereinafzer.innurred or created, including, without limitation, all loans, advances, interest, costs,
debts, overdraft indebiecnass, credit card indebtedness, lease obligations, other obligations, and liabilities
of Borrower, or any of theri,’and any present or future judgements against Borrower, or any of them; and
whether any such Indebtediess is voluntarily or involuntarily incurred, due or not due, absolute or
contingent, liquidated or unliquiceted, determined or undetermined; whether Borrower may be liable
individually or jointly with others, Or primarily or secondarily, or as a guarantor or surety; whether recovery
on the Indebtedness may be or mav become barred or unenforceable against Borrower for any reason
whatsoever; and whether the Indebtedness. arises from transactions which may be voidable on account of
infancy, insanity, ultra vires, or otherwise.

Lender. The word "Lender” means NORTH SHORE COMMUNITY BANK & TRUST COMPANY, its
successors and assigns.

Note. The word "Note" means the promissory note rated September 25, 2007, in the original principal
amount of $800,000.00 from Grantor to Lender, together/w'th all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for t!ie’promissory note or agreement. The interest
rate on the Note is 7.500%. Payments on the Note aret, be_made in accordance with the following
payment schedule: one interest payment on October 25, 2007, with interest calculated on the unpaid
principal balances at an interest rate of 7.500% per annum; 59 mo~thiy consecutive principal and interest
payments of $16,073.30 each, beginning November 25, 2007, with interest calculated on the unpaid
principal balances at an interest rate of 7.500% per annum; and one p!incipal and interest payment of
$16,073.21 on October 25, 2012, with interest calculated on the unpaid principal balances at an interest
rate of 7.500% per annum. This estimated final payment is based on the assumrtion that all payments will
be made exactly as scheduled; the actual final payment will be for all principal arid-acGiued interest not yet
paid, together with any other unpaid amounts under the Note.

Property. The word "Property” means all of Grantor's right, title and interest in and to-a!i the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided

7
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TRUST ACKNOWLEDGMENT

STATE OF 7 L~ oS )
} 8§
COUNTY OF 0 O )
On this AS 7. day of Sepremsen , AN before me, the undersigned Notary
Public, personally appeared JOSEPH F. SOCHACKY , TS 7 O FF G of Chicago

Title Land Trust Co., Trusiae of Chicago Title Land Trust Company Trust #109044 and #109028 , and known
to me to be an authorizecirustee or agent of the trust that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignmen® io be the free and voluntary act and deed of the trust, by authority set forth in
the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath

stated that he or she is authorized tr‘ axecute this Assignment and in fact executed the Assignment on behalf
of the trust.

PANY
CHICAGO TITLE LAND TRUST COM

£ // 181 WEST MADISON, 17™ FLOOR
N % » Residing at __cuicaGo, LLINOIS 60602

Notary Public in an for the State of J //t A0 S

My commission expires ?//é - "200(/

PO OFFICIAL SEAL”  §
DANIEL J. CAF}II“II
R Notary Public, State of lllincis &
g My Com%ssnon Expires 8-16-2009 &
NSRS

LASER PRO Lending, Ver. 5.38.00.004 Copr. Harland Financial Solutions, Inc. 1997, 2007. All Rights Reserved. - iL ' ::\APPS\ FIWIN\CFALPL\G14.FC TR-6425 PR-10
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PARCEL 1:

LOT 11 (EXCEPT THE EAST 15 FEET THEREOF) AND ALL OF LOT 12 IN BLOCK 2 IN
PATTERSON’S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 21

LOTS 13 TO 18 INCLUSIVE IN BLOCK 2 IN PATTERSON‘S SUBDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/¢ OF THE NORTHWEEY 1/4 OF $ECTION 34, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THB THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 3:

LJTS 18 TO 30, BUTH INCLUSIVE,_IN PLOCK 2 IN PATTERSON’S SUBDIVISION OF THE
SOUTHWEST 1/4 OF Tii%. NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
40 NORTH, RANGE 13, &AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 4:

ALL OF VACATED PUBLIC ALLEY, LYING SOUTH OF AND ADJOINING LOTS 21 TO 25, BOTH
INCLUSIVE, AND NORTH OF AND ADJOINY, G LOTS 26 TO 30, BOTH INCLUSIVE, IN BLOCK 2
IN PATTERSON’E SUBDIVISION AS VACATED &Y ORDINANCE RECORDED APRIL 1, 1954 AS
DOCUMENT 15870595, IN COOK COUNTY, ILLIMOTS

PARCEL 5!

LOTS 31, 32, 33, 34 AND 35 IN BLOCK 2 IN PATTERSON’S SUBDIVISION OF THE SOUTHWEST
174 OF THE NORTHEAST 1/4 OF THE NORTHWEST l/4 OF SECTION 34, TOUNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CJTNTY, ILLINOIS

PARCEL GA:

LOTS 36 AND 37 IN BLOCK 2 IN PATTERSON‘S SUBDIVISION OF THE SOUTHR&:7.1/4 OF THE

NOKTHEAST 1/4 OF THE NORTHWLEST l1/4 OF SECTION 34, TOWNSHIP 40 NOKTH. SANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 601:
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LOTS 1 THROUGH & INCLUSIVE, THE NORTH 69 FEET OF THE EST 2 FEET OF LOT 7 AND LOT

1 IN TRE RESUBDIVISION OF LOTS 43 AND 44 IN BLOCK 2 IN PATTERSON’S SUBDIVISION OF
THE SOUTHWEST L/4 OF THE NORTHEAST 1/¢ OF THE NORTHWEST 1/4 OF SECTION 34,

TOWNEHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS

PARCEIL. 6C:

LOT 7, EXCEPT THE EAST 18 FEET THEREOF, LOTS 8, 9 AND 10 AND THE EAST 3 FEET OF
LOT 33, LOTS 40, 41 AND 42 ALL IN BLOCK 2 IN PATTERSON’S SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIQ
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PERM TAX# PCL YEAR
13~34-112~013-0000 10F 16 2006
THIS TAX NUMBER AFFECTS PART OF PARCEL
13-34-112-014-0000 2 QF 18 2006
THIS TAX NUMBER AFFECTS PART OF PARCEL
13-34-112-015~0000 3 OF 18 2006

TRIS TAX NUMEER AFFECTS PART OF PARCEL

13~34-112-016-0000 4 OF 18 2006
THI® TAX NUMBER AFFECTS PART OF PARCEL
13-34-112~019-0000 5 QF 18 2006
THIS TAX NUMBER AFFECTS PART OF PARCEL
13-34-1.12-020~0000 6 OF 18 2006

18T INST
$1,140.31
IN QUESTION.
$1,140,3%
IN QUESTION.
§1,273.72
IN QUESTION.

S4,394.27
IN QUESTION.
$2,481,16
IN QUESTION.
$2,481.16

. ——————

STAT
PAID

PART OF PARCEL 2
PAID

PART OF PARCEL 1
PAID

PART QF PARCEL 1

PAID

PART OF PARCEL 5C
PAID

PART OF PARCEL 6B
PAID
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THIS TAX NUMBER AFFECTS PART OF PARCEL IN QUESTION. PART OF PARCEL 6B

13-34-112-021-0000 7 OF 18
THIS TAX NUMBER AFRECTS PART GF
13-34-112~022-0000 8 OF 18
TRIS TAX NUMBER AFFECTS PART OF
13-34-112-023-0000 9 oF 18
THIS TAX NUMRER AFFECTS PART OF
13~34-112-024-0000 10 oF 18
THIS TAX NUMBER AFFECTS PART OF

13-34-112-025-0000 1l or 18
THIs . TAX NUMBER AFFECTS PART OF
13-34,112-026-0000 12 OF 18
THIS TiX PUMBER AFFECTS PART OF
13-34~1124=429-0000 13 oF 18
THIS T&X NUMLFZ2 AFFECTS PART OF
13-34~112-030-50020 14 OF 14
THIS TAX NUMBER AFFECTS PART OF
13-34~112-031-000C 15 OF 18
THIS TAX NUMBER AFFECTS RAKRT OF
13-34-112-037-0000 «& OF 18
THIS TAX NUMBER AFFECTS PART OF
12=-34-212-038-0000 17 oF 13
THIS TAX NUMBER AFFECTS PART OF

13=34-112-039-0000 18 OF 14
THIS TAX NUMBER AFFECTS PART OF

2006
PARCEL
2006
PARCEL
2006
PARCEL
2008
PARCEL

2008
PARCEL
2006
PARCEL
2008
PARCEL
2008
PARCEL
2006
PARCEL
2008
PARCEL
2006
PAKCEL

2%un
PARCEL

$7,946.12
IN QUESTION.
$3,360.91
IN QUESTION.
$040.21
IN QUESTION.
$1,329.61
IN QUESTION.

$2,089.32
IN QUESTION.
$1,697,.89
IN QUESTION.
$1,767.36
IN QUESTION.
$506,47
IN QUESTION.
$1,163.76
IN QUESTION.
$3,205.04
IN QUESTION,
$2,900.85
IN QUESTION.

$13,633.18
TN QUESTION,

PAID

PART OF PARCEL 6B
PAID

PART OF PARCEL 3
PAID

PART OF PARCEL 3
PAID

PAET OF PARCEL §

PAID

PART OF PARCEL 5
BAID

PARCEL 63
PALD

PART OF PARCEL 6C
PAID .

PART OF PARCEL 6C
PAID

PART OF PARCEL 6B
PAID

PART OF PARCEL 6C
PAID

PART OF PARCEL 6B

PATID
PCLS 4 & PART OF 2&3




