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DEFINITIONS

Words uscd in multiple scetions of this documcnt ave defined below and other words arc defined in
sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words vsed in this document are
also provided in Scction 16.

(A) "Security Instrument" mcans this document, which is daier September 21, 2007
together with all Riders to this document.

(B) "Borrower"is Bernard Lucchetti and Amelia Lucchetti .. usband and wife,
not in tenancy in common, not in joint tenanacy, ic by tenants by the
entirety

Borrower is the mortgagor under this Security Instrument,

{(C) "Lender"is Washington Mutual Bank

Lenderisa  federal association
organized and existing under the laws of The United States
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Lender's address is 2273 N. Green Valley Parkway, Suite 14 Henderson, NV
89014

Londer is the mortgagee under this Sceurity Instrament.

(D) "Note" means the promissory note signed by Borrower and dated September 21, 2007

The Note states that Borrower owes Lender Two Hundred, Four Thousand Six Hundred
Seventy and No/100 Dellars
(US. $204,670.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than October 1, 2037 .

(E) "Property’ mecans the property that is described below under the heading "Transfer of Rights in the
Property "

(F) "Loax™ means the debt cvidenced by the Note, plus interest, any prepayment charges and latc charges
due undcrlie Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridess"mcans all Riders to this Security Instrument that arc exceuted by Bomower. The following
Riders are to b sikecuted by Borrower {check box as applicable}:

l:l Adjustable Raie pider I:] Condominium Rider ] Second Home Rider
Balloon Rider Planncd Unit Development Rider 14 Family Rider
VA Rider L Biweekly Payment Rider Other(s) fspecify]

(H) "Applicable Law" mcans ali controlling applicable federal, state and local statuics, regulations,
ordimances and admimstrative rules and orders (that have the effect of law) as well zs all applicable final,
non-appeatable judicial opinions.

() "Commuaity Association Dues, Fees, and Assessments" mcans ali dues, fees, asscssments and other
charges that arc imposed on Borrower or the Tropirty by a condominium association, homcowners
association or similar organization,

(d) "Electronic Funds Transfer" mcans any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnctic tape so as to order, fnstruct. Or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. point-of-sale transfers, automated teller
machinc transactions, transfers initiated by telephone, wire trandfers, and automated clearinghousc
transfers.

(K) "Escrew Items" mcans thosc itoms that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of 4 umages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad 2 Scetion 5) for: (1)
damage to, or destruction of, the Property: (i) condemnation or other taking of all ¢¢ any part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or ofaissicrs as to, the
vahue and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or' defanlt on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1} principal and intercst under the
Note. plus (ii) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
foan” under RESPA.
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3} the repayment of the Loan, and all rencwals, extensions and
modifications of the Notc; and (it} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's suceessors and assigns, the following described property located in the
County {Type of Recording Jurisdiction)
of Cook [Mame of Recording Furisdiction):

seeleg;l&scﬁptimattadmedheretoandmdeaparthereof

Parccl ID Number: 17324100070000 which currently has the address of
830 W 37th st [Street]

C-‘m.cago {City!, TMinois 60609 {Zip Cude)
("Property Address"):

TOGETHER WITH ali the improvements now or hereafter crected Ao tae property, and all
casemcnts, appuricnances, and fixtures now or hercafier a part of the property, ‘At replaccments and
additions shall also be covered by this Security Instrument. All of the foregoing is réiemed to in this
Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cotiveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbercd, Sxcept for
encumbrznces of record. Borrower warrants and will defend generally the title to the Property agumst all
claims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender  covenamt  and agrec  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prncipal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

0756997821
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Notc and this Sceurity Instrument be raade in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or
cashicr's cheek, provided any such cheek s drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (dy Electronic Funds Transfor.

Payments arc deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender ™may accept any payment or partial payment insufficient to bring the Loan
current, »iithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymeuts it the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 4t sach Periodic Payment is applied as of its scheduled duc datc, then Lender need not pay
intercst on unzpriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currcni-1 Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or retuni-thira to Borrower. If not applicd earlier, such funds will be applied to the obtstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in tic future against Lender shall relicve Borrower from making payments due under
the Notc and this Sceurity Instrviniiit or performing the covenants and agrecments sceured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc deseribed in this Scetion 2, all
payments accepted and applied by Lenter shall be applied in the following order of priority: (a) intcrest
duc under the Note; (b) principal duc under. thé Notc; (c) amounts duc under Scetion 3. Such payments
shall be applied to each Periodic Payment irl fhe order in whick it became due. Any remaining amounts
shall b applicd first to latc charges, sceond to any’ other amounts duc under this Secunity Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for - delinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymen. xiav be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstandirg, ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 23 to the extent that, cach payment can be
paid in full. To the extent that any cxcess exists after the payment is apphed to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges <vz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nowe

Any application of payments, insurance procceds, or Miscellaneous Procicds fo principal due under
the Note shall not cxtend or postponc the dug date, or change the amount, of the Perindic Payments,

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic 2ayments are due
under the Notc, until the Note is paid in full, 2 sum {the "T'unds"} to provide for payment 4f wmounts due
for: (a) taxes and assessments and other items which can attan priority over this Security Insirernent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 4t any; (¢)
premiuts for any and all insurance required by Lender under Section 5: and {d) Mortgage Irsurance
premiums, if any, or any sums payabic by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provistons of Scction 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Commumity
Assoctation Dues, Fees. and Asscssments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's  obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ang where payable, the amounts
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender TCqUIres,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Borower is obligatcd to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are ther required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids.ut the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require upder-RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable extiipites of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal“be held in an institution whose deposits arc insured by a federal ageney,
instrumentality. or cntity ( meluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan-Gank. Eender shall apply the Funds to pay the Escrow Items no later than the time
speetfied under RESPA. Lender stall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veridying the Escrow ltems. unless Lender pays Bormower intercst on the
Funds and Applicablc Law permits | ender to make such a charge. Unless an agreement is madc in writing
or Applicable Law requires interest to Ye raid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds, Berroket and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

if there is a surplus of Funds heid in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA” I there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordante with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendirthe amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 morehy, payments.

Upon payment in full of all sums sceured by this Sceurity Instrumens, Léndar shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fines, and impositions
attnbutable to the Property which can attain priotity over this Security Instrument, leas 6o} payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asseszmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Tnstrutrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acteplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien m, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the Hien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

é 0756997821
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the ficn or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & onc-time charge for a real cstatc tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender rCquires insurance.
This insurance shall be maintained in the amounts (mcluding deductible levels) and for the pertods that
Lender requires. What Lender requircs pursuant to the preeeding sentenees can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_sdisapprove Borrower's choice, which right shall not be cxercised unrcasonably, Lender may
require” Beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood 7one
determination,~<crtification and tracking scrvices; or (b} 2 onc-time charge for flood zone determination
and certification Services and subsequent charges cach time remappings or similar changes oceur which
reasonably might »{fect such determination or certification. Borrowor shall also be responsible for the
payment of any fces Zamosed by the Federal Emergency Management Agency In counection with the
review of any flood zor¢ cetcrmination resulting from an objection by Borrower.

If Borrower fails 4 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optior.aud Botrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage- Therefore. such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cuuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezéer or desser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuran’c o verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 4.y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Scrurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sh=ii-be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwdl o¢ such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard aortzage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall haye aie right to hold the policies and renewal
certificatcs. If Lender requires, Borrower shall promptly give to Lenier all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include'a stendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of Toss, Borrower shall give prompt notice to the insurance carri<riand Lender. Lender
may make proof of loss if not made promptly by Borrower. Untess Lender and Borrows: otherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was required by lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is cconomicaliyeasible and
Lender's sceurity is not fessened. During such repair and restoration period, Lender shall have thie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢aseri the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbuese proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Berrower shalt not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be Iessenced, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the ¢xcess. if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Seetion 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scitl any availablc insurance
ciaim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carmicr has offered to settle a claim, then Lender may negotiate and scitle the claim, The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Scetion 22 or otherwisc, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Notc or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable to the
coverage of the Property. Lender may use the inswrance proceeds cither to repair or restore the Property or
te pay<arnounts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Oclerpancy. Bomower shall occupy, cstablish, and usc the Property as Borrower's principal
residence withia. 60 days after the exceution of this Security Instrument and shall continue to occupy the
Property as Borrewes's principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees 1n wiiting, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances cxist which are beyond Berrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower iz tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detertorating or decreasing in value due to its condition. Unlcss it is
determined pursuant to Section 5 that fepair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damagcd 15 avoid further detcrioration or damage. If insurance or
condemnation proceeds are paid in cornecticn with damage to, or the taking of, the Property. Borrower
shall be responsible for FCpairing or restoring the/ Projcrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repadr and restoration in a single payment or in a series of
progress payments as the work is completed. If the insar-gice or condemnation procceds are not sufficient
to repair or restore the Property. Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f during the Loan application
process, Bomrower or any persons or entities acting at the direction of Boriswer or with Borrower's
knowledge or conscnt gave matcrially false, mislcading, or inaccurate information o statements to Lender
(or failed to provide Lender with material mformation) in conncction with the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocoerancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Insoraraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (15} ihcre
is a lcgal proceeding that might significantly affect Lender's intcrest in the Property and/or rights under
this Security Instrument (such as a procecding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which May attain priority over this Secunity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Seerity
Instrument. including protecting and/or assessing the value of the Property, and securing and/or tepairmg
the Property. Lender's actions can include, but are not limited to- (a) paying any sums sccured by a licn
which has priority over this Sccurity Instrument; (h) appearing in court; and {(c) paying rcasonable
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attorneys’ fees to protect its interest in the Peaperty and/or rights under this Sccurity Instrument, including
its sceured position in a bankruptcy proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
uoder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf' this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. Ifborrower acquires fec title to the Property, the leasehold and the fee title shal} not merge unless
Lender agrces to the merger in writing.

10. Miorigage Insurance. If Lender required Mortgage Insurance as a condition of making the {oan,
Bomower sheltpiy the premiums required to maintain the Mortgage Insurance in effect. If, for any reasorn,
the Mortgage ltsuance coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided wuch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage insurance, Borrower shall pay the premiums requized to obtain
coverage substantially eowivalent to the Mortgage Insurance previously in effect, at a cost substantialty
cquivalent to the cost to Bosicwer of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer seiccted by-Loader. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue tepay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments zs a non-refundable loss retene in ticn of Mortgage Insurance. Such loss teserve shall be
non-refundable, notwithstanding the fact tiat th- Loan is ultimately paid in full, and Lender shall not be
requued to pay Borrower any interest or carmi 153 on such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage firthe amount angd for the period that Lender requircs)
provided by an insurer selected by Lender agatiy_becomes availeble, is obtained, and Lender reguires
scparately designated payments toward the premiums for Vortgage Insurance. If Lender required Mortgage
Insurance as a condition of makimg the Loan and Borrawe: was required 0 make scparately designated
payments toward the premiums for Mortgage Insurance,” Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wea-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anviwiitten agreement between Bormrower and
Lender providing for such termination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intcrest at the rate providsdin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot 4 party 1o thc Mortgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from “iiac to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available {which may include funds obtained fior Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsarer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amounnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Tnsurance premiums that were unearned at the time of such cancellation or
termination.

H. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are herchy
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or reparr of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the tight to hold such Miscellancous Proceeds
until Lender has had an opportunity to mspect such Property to ensure the work has heen completed to
Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in a single disburscment or in a series of progress payments as the work is
completed. Utiess an agreement is made in writing or Applicable Law requires tnterest to be paid on such
Miscellaneous Piveeeds, Lender shall not be required to pay Borrower any intercst or eamings on sych
Miscetlancous Fruvaeds. Uf the restoration or TEpaIr is not cconomically feasible or Lender's security would
be lessened, the Viiséeliancous Proceeds shall be apphed to the sums secured by this Security Instrument,
whether or not then due! vith the excess, if any, pand to Borrower. Such Miscellaneous Proceeds shall he
applicd in the order provi'‘ed for in Section 2.

In the event of a total‘waking, destruction. or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th¢ sams secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Corrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the totu!l amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid v {b) the farr market value of the Property
immediately before the partial taking, destruction, or fossn »alue. Any balance shall be paid to Borrower.

I the event of a partial taking, destruction. or loss 1 valie of the Property in which the fair market
value of the Property immediately before the partial taking, dsstuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vakue, unless
Borrower and Lender otherwise agree In writing, the Miscellaneous Trocveds shall he applied to the sums
secured by this Security Instrument whether or not the sums are then qua.

If the Property is abandoned by Borrower, or if, after notice o7 Uender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sedle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is & veni. Lender 1s authonzed
to coliect and apply the Miscellancous Proceeds cither to restoration or repair of \he Property or to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” meuiis the third party
that owes Bomower Miscellancous Procseds or the party against whom Borrower has ¢ right of action in
regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begpn that, in
Lender's judgment, could result in forfeiture of the Property or other material impaiment of 1sader's
interest in the Property or rights under this Security lustrument. Bomrower can cure such a defauland, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materia)
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender

<:£’s 0756997821
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to Borrower or any Successor in Interest of Horrower shall not operate to release the liahility of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured hy this Security Instrument hy reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants
and agrees that Borrower's obligations and liability shall be jomt and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”); (a) is co-signing this
Secunty Instrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, and (c) agress that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any‘accommodations with tegard to the terms of this Security Instrument or the Note without the
co-signer's consrit

Subject o orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatatisemder this Security Instrument in writing, and is approved by Lender, shalt obtain
all of Borrower's rigts ‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar'2 nability under this Security Instrument unless Lender agrees to such releasc in
wniting. The covenants and agyeements of this Security Instrument shall bind {except as provided in
section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of crotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not'lirited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of *¥press authority in this Security Instrament to charge a specific
fee to Bomrower shall not be construed as a prolubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Fistrument or by Applicable Law.

If the Loan is subject to a law which seis maximurs-toan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to he callected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bé roduced by the amount necessary to reduce the
charge to the permitted himit; and (b} any sums already collccted Som Borrower which exceeded permitted
limits will be rcfunded to Borrower. Lender may choose to 1hale this refund by reducing the principal
owed under the Note or by making a direct payment to Bowower. € 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prpayiaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiancs.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Ro:rewer might have ansing out
of such overcharge,

I5. Naofices. All notices given hy Bomrower or Lender in comnection witl, this, Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrufacnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detivired ‘o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 16 -8 Bormowers
unlcss Applicable Law cxpressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reparting Boreuv er's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Ary notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding  requirement under this Sceurity
Instrument,
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16. Governing Law; Severability: Rules of Construction. This Sceurity Tnstrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subjeet o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrcement by contract, n
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the Feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action,

17 Berrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest b e Property” means any legal or beneficial interest in the Property, including, but not lirmnited
to, those benclioial interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agrecmicnt, 2, intent of which is the transfer of title by Borrower at a futurc datc to a purchascr.

If ali or any pan_of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person sn¢’ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iday require immediate payment in full of all sums securcd by this Security
Instrument. However, this option_shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender excreises this option] Londer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.dave from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this rorod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dcmand on Borrower.

19. Borrower's Right to Reinstate After Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit-of- this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Peoperty pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might sracify for the termination of Borrower's i ght
o reinstate; or (¢) entry of a judgment enforcing this Secedisy Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due tnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Gther crvenants or agreements; () pays all
cxpenses meurred in enforcing this Security Instrument, mcluding, bu: not Imited to, reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secunity Instrumient; and (d) ‘akce sush action as Lender may
rcasonably require to assure that Lender's interest in the Property anc riohts under this Security
Instrument. and Borrower's obligation to pay the sums seeured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chesk govided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarpentality or
entity. or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully cffective as if no acccleration had occurred. Howeror this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Securnity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Fequires in conncction with a notice of transfer of scrviemg, If the Note is sold and thereafter the Loan js
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jomn, or be joined to any Judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corective action. If
Appliciole Law provides a time period which must elapsc before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragrapk. The notice of acceleration and
opportunity to‘cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursianio, Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions ofthis Section 20.

21. Hazardous Substances. As used in this Section 21 (a} "Hazardous Substances” are those
substances defined as toxic or-twzardous substances, pollatants, or wastes by Environmental Law and the
following substances: gasoline; Ferosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, myerizls containing asbestos or formaldehyde, and radioactive matcrials;
(b) "Envirommental Law" means fedeial 1avss and laws of the jurisdiction wherc the Property is located that
relate to health, safety or environmentai proteetion; (¢) "Environmental Cleanup" includes zny response
action, remedial action, or removal action, a; lefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, Contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances; or o+ in the Property. Borrower shall not do,
nor ailow anyone ¢lse to do, anything affecting the Property (<) fagt is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which, due it the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the PIesence, use, or storage on the Micperty of small guantities of
Hazardous Substances that arc generally recognized to be appropriate to nom-al residential uses and to
mamtenance of the Property {including, but net limited to, hazardous substances in cdaumer products).

Borrower shall promptly give Lender written notice of (aj any investigation, Ciaim Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of whick Borrower has actual knowlcdge - (b) any
Environmental Condition, including but not limited to, any spiling, leaking, discharge, release of threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releaseof a
Hazardous Substance which adversely affects the vahye of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions i accordance with Environmental Law. Nothing herein shall create any obhigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration ander Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosuze proceeding the non-existence of a default or any other defense of Borrower to acceferation
and foceclosure. If the default is not cured on or before the date specified in the notice, Leader at its
option mey require immediate payment in full of afl sums secured by this Security Instrument
without funib<r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled! 20 colleet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not %mied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor-payment of all sums secared by this Security Instrument, Lender shall tclease this
Sceunty Instrument. Borrowlr oh-i} pay any recordation costs. Leader may charge Borrower a foc for
releasing this Security Instrument, i anly if the fee is paid to a third party for services tendered and the
charging of the fee is permitted undir Applicablc Law,

24. Waiver of Homestead. In accordan.ewith Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois hog iestead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Eender with evidence
of the insurance coverage required by Borrower's agrecipsnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bororier's collateral. This insurance may, but neced
not. protect Borrower's interests. The coverage that Lender purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in Conncetion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after yov.ding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lenders 2greement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that itsvrance, including intcrest
and any other charges Lender may impose in connection with the placement.{ ™ iba insurance, until the
cffcetive date of the cancellation or cxpiration of the insurance, The costs of the insufance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be morcthan the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instrument and in any Rider exccuted by Borrower and recorded with it.

Watncsses:
- " ™
é S M S¢.L L AT «(Scal)
Bernard ILncchetti -Borrower
N M MSL‘&U
Amelia Lucchetti -Borrower
_ e (Scaly (Scal)
-Borrower -Borrower
(Seal) & 7 (Scal)
-Borrowear -Borrower
{Scal) * {Scal)
-Borrewer -Barrower
0756297821
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STATE OF | LIN()I‘S, ok i County ss:
! . M; W _LRdR—M, - & Notary Public i and for said couaty and

state do hereby certify that Bernard Lucchetti, Amelia Lucchetti

personally known to me to be the same persenis) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

mstrument as hisher/their free and voluntary act, for the uscs and purposcs therein sct forgh, i
Givenurder my hand and official seal, this ﬂ'STJ day of \% r&R’ o7 .

My Commissiof, Bszires: [R-OU- 0 (\ MM\&WM MQ{L d&\
ST X

Notary Public

OFFICIAL SEAL
C MICHAEL IRELAND
Notary Public - State of {linois )
§ My Commission Expires Dec 9, 2010 b

0756997821

Initial
@iﬁ(&) (0010) Page 15 of 15 Form 3014 1/01



(727803028 Page: 16 of 16

UNOFFICIAL COPY

Exhibit “A”

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS: LOTS 18 IN BLOCK 7 OF GAGE
AND OTHERS SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN# 17-32-410-007-0000
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