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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated Qctober 1, 2007, is mare and executed between Andrew Wachowski
and Margaret Wachowski, in joint tenancy, whose address is 723 N. Belmont , Arlington Heights , IL 60004
(referred to below as "Grantor') and RAVENSWOOD BANK, wlioss address is 2300 WEST LAWRENCE
AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and ia the Rents from the following

described Property located in Cook County, State of lllinois:

LOT 7 IN SUBDIVISION OF THE SQUTH 3/5 OF BLOCK 7 IN D.W. MILLER’S ARLI*"«¢3TON HEIGHTS ACRE
ADDITION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSi1'Z 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address Is commonly known as 726 N. Belmont Avenue, Arlington Heights, IL 60004.
The Property tax identification number is 03-29-117-009-0000.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion
may loan to Borrower, together with all interest thereon; however, in no event shall such future advances (excluding
interest) exceed in the aggregate $637,000.00.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. TH!S ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:




(728253047 Page: 2 of 8

UNOFFICIAL COPY

ul Jeyye ‘erendoidde weep Aew Jepus se sjuabe o jusbe yons abebus Aews sspue ‘sjusby Aojdwg

"olejdoldde wesp Aew JapusT S SUOIIPUOD YINS UG
PUE s} J0 uLis) yons Joj Auadoid au) jo ped Aue 1o sjoym sy} asea| 10 Juss Aew lepue -Auadoid ay) asean

‘Auedoid auy; Bunooye
sejouabe [ejuswulench Jayio (18 jo suswalnbe) PUE SSOUBUINIO ‘SIBPJO 'SBINI ‘SME| JBLO e OS[e pue Sioul|||
J0 9181 8y} Jo sme| sy yum Aldwod pue apnoaxe o} sBuiy (e pue Aue op Aew JapusT ‘smeT yum asuendwos

‘Apadoid
9y} U 18pua Ag pejosyje aouRINSUI B0 PUB ) U0 SWwniwald sy pue ‘salll|ln Jo}Em PUB SJUBLLISSASSE ‘Soxe;
lle Aed o} osje pue ‘uoipuod pue aedas Jedosd ul Ausdoug sy Bulurejuiewl jo sasuadxe pue $js09 Buinuhuos
I'e jo pue “uswdinba sy Bupnjoul ‘seekojdwa |l J0 saoiales [ o pue joaiay) s1s0o oY) Aed 0 ‘iredas

ur swes ey} desy pue Auadold sy} urejurew oy Auedold ey uodn Jawe Aew Jepue -Auadoid ay) uleiumep

‘Auadold ayy
wous suosiad JBLI0 i SIUBLS) JO JUBUS)} AUB BAOWRI PUB SIUBY 8L} 108)10D ‘Auedold 9y} jo uOISSESS0d JBanIal
0} Atessageu 8q Aelu <e sBupessoid yons Buipnjoul ‘Auadold sy} jo uonoeloid ay) Joj Alesseosu sBuipaado.d
lebay e uo Aues puriarinsul 'sjusy aul o (B ‘0jaIBY) alge|| suosiad Jeyio Aue Wolj JO SUBUS; By} WO

BAI8081 PUE 199100 ‘puew D .£119do.d 8y} Jo uoissassod axe) pue uodn Jejus Aew lapua Ausdold ayi Jejug

‘Wafe sJepue Jo tepuaT o} Ajoaup pied ag o) sjuay (e Bunoauip pue juswubissy
Sl jo weyy Buisiape Ausdold sy} 'o-sjueuel g pue Aue 0} Saoj0U puas AeW Jepua 'sjueus) O} 82NON

:Ayioyine pue siemod ‘spybl Buimolio; syl parelb pue uanib Ageiay
$1 Jepua] ‘esodind siy} 104 "SjuBY 8} 8AIBIY PUE 108100 0} ‘JuBWUBISSY SIY} JEPUN PALINDID BAB |lBUsS Jneep ou
YBnou) uane pue ‘ewy Aue je 1Bl 8y} aneY |feys Jopus "SINIY 1237703 ANV 3JAIFO3H O1 LHODIH S.HIANIT

‘Jusubissy siy) u) papiroid se jdeoxa sjusy sy
ul sIBU s J0JURIE) Jo AUe JO 9SOdSIP SSIMIBLI0 J0 Jequincts ‘UBISSE ‘oS jou |im Jojuels) 'Iajsues] Jeyung oN

'9010} Ul MOU JUSLINISUI
Aue Aq uosiad sayjo Aue o) sjusy oyl pekeAucd Jo peubisse £snoaald jou Sey Jojueit) "Juwublssy 1014 ON

"18pUaT] 0] SjUBY S} ABAUOD
pue ubisse o} pue Juswubissy siy Ojul J8jus 0y Ajuoyine pue Jamod 11151 [in} 843 sey Jojuesr) -ubssy o} Jybiy

"Bunum ul Jepuen Aq peidecur pue 0] pasojosip Sk jdeoxe swie|d
pue “s8duBIqUINIUS ‘susl] ‘sueo] 'sIybl ([e Jo 1e8|0 pUB 91} SJUSY AU} SAIBTG) PaNIUS SI Jojuely) “diysiaumQ

U} SjueliBM JOJUBIS "STILNYHHYM ANV S?:01LVINISIHAIY S HOLNVHD

‘Buipsaoso.d Adjdnijueq e uj [eJe1elj00 YSED O 8SN By} O} JUBSUOD § JapuaT] 8INIISUOS JOU BUYS SjUsY 8y} 108i[00

o1 Wbl eyi Jo Bunuelb eu 1eyr papirold ‘suay ey 198)100 pue Auadoid 8y ebeuew puk ajesedo PUE JO [0I3UOD
Pue Uoissessod ul ulewss Aew Jojurly) uswubissy Syl Japun Ynejep ou §1 8oy} se BueLssiue mojeq papiaoid se
sluay ey} 108|j00 0} )G S) SesioIexe JepuaT jIun pue ssejun JusWUBISSY SIyl Jepun sUCKRAIGO S.JOJUBIL) JO JjE
wioped Aoins |leys pue ‘anp swodaq Aeu) se Juawubissy siyl Ag paindes sjunowe g JepusT o} Aed |eys lojueln
‘sjuswno0q paleley Aue 1o Juswubissy syl ul pepiaosd esimiayio se jdeox3 "FONVINHOIHId Ny INIWAV

“awubissy SIY) 19pun oXE) 0 S[1e) 0 $ay.) Japus]

LONJ. 1BUM JajleLl Ou JBapuaT yum J0N au) Jepun s|qel| urews. o) sesibe tamouog “Auadold syl uodn Buizijes:
ul Jspua Aq Aejep Aue Jo ‘Ausdoid sy uodn azijeal 0} Japua JO Ui} AUB UoBILI INoyIM BUpnioul 4epus
JO UOljoRU| JO LOKOR AUR |0 BSNBIAQ asle ABW Jey) Sasusjep Aue seaem samosiog Auadold sy Jnoge paulojul
Burdesy pue Buieq Joj Aupqisuodses ayp sewnsse Jamouog “UBWUBISSY S} YIM UOIDBULOD Ul SaYB) 1apud]
UOIJ0BU] 10 UOIl0E AUe Jnoge Jemoliog |18} Jou paau Jspus 'SIILINIGISNOdSIH ANV SHIAIVM S.HIMOUHHOH

"8les Jo Jemod e Jo es1019xa Aq 4o Aj[2101pn[ Joyle ‘uonoe 8Inso[a.i0) AUe JO LUONS|dWOD JO JUSWIBJUBWILIOSD S, 1apUaT
1aye 10 810jaq ‘ADUSIONBP JO) WIBIS B O} PO(IIIUS 3SIMIBYI0 S| JBPUST JUBXe ay) 0} Aouaidiap 1oy wied B Bupnoul
ojueiny Jsulebe uonoe Aue BuiBunq woyy tepusn jueneid Aew yowm me} Jsylo Aue 10 ‘me| Aousioyep-ijue,
10 uonoe euo, Aue jo uoseal Aq Buisue sesusjep 10 syybli (B SeAleM JOJURIS  ‘SHIAIVM S.HOLNYHD

Z abeg (panunuo))
SLN3H 40 LNIWNODISSY




0728253047 Page: 3 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's accoun?t anid Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the zpplication of any and all Rents received by it; however, any such Rents received by Lender

which are not applied ‘0.su:ch costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assigriment and not reimbursed from the Rents shall become a part of the Indebtedness secured

by this Assignment, and shali‘p2 payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor-nays afl of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor uige: this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable sdtisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendar’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if psrriitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and! thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgnieni, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, ot iZ} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignmaiit and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness ana the-Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had Leer-originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromis« rslating to the Indebtedness or to
this Assignment.

LENDER'’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all tates, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, ur T} to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that woudld materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, 1ake-any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A} be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note's maturity. The Assignment also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property. 1o c.perate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the praceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or leraiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist :vheher or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment Ly Lznder shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shalthave all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. All of Leriders-rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to chose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to (peform any of Grantor's obligations under this Assignment, after
Grantor's failure to do so, that decision by Lencerwill not affect Lender's right to declare Grantor in default and

to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutas any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such surn. as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any c¢uri action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lentie’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall barome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date ¢’ tig expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however suhiec! to any limits under applicable law,
Lender's attorneys' fees and Lender’s legal expenses, whether or not ‘riere is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to mociry or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the. cost of searching records,
obtaining title reports {including foreclosure reports), surveyors’ reports, and appr.isal fees, title insurance, and
fees for the Trustes, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's 2ntire agreement
with Lender concerning the matters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of

law provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s reguest to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
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ASSIGNMENT OF RENTS
(Continued) Page 7

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Andrew Wachowski.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. Thzword “Grantor" means Andrew Wachowski and Margaret Wachowski.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including *vithout limitation a guaranty of all or part of the Note.

Indebtedness. The woru “Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or/Rulated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substituilons for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's coligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with intarest on such amounts as provided in this Assignment. Specifically,
without iimitation, Indebtedness includzs the future advances set forth in the Future Advances provision of this
Assignment, together with all interest thersor..

Lender. The word "Lender' means RAVZNSWOOD BANK, its successors and assigns. The words
"SUCCeSSOrs or assigns” mean any person or coinpany-that acquires any interest in the Note.

Note. The word "Note" means the promissory note a*ed October 1, 2007, in the original principal amount of
$637,000.00 from Borrower to Lender, together with aliveiewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory finie)or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 7.750% per annum. Payments on the Note
are to be made in accordance with the following payment scheduie: in one payment of all outstanding principal
plus all accrued unpaid interest on April 5, 2008. In addition, Borrovver will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning rlovember 5, 2007, with all subsequent
interest payments to be due on the same day of each month after that. 1i-#2 index increases, the payments tied
to the index, and therefore the total amount secured hereunder, will increass. “Ariy variable interest rate tied to
the index shall be calculated as of, and shall begin on, the commencement da:e indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the
lesser of 18.000% per annum or the maximum rate aliowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and 1z 2!l the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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