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DEFINITIONS

Words used in multiple sections of this document are defined below and other Words ve defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words wsed in ts aocument are
also provided in Section 16.

(A) "Security Instrament” means this document, which is dated September 10, 2007
together with all Riders to this document.
(B) "Borrower" is MATTHEW PRIM BND KARYN PRIM, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting sofely as a rominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2025, Flint, M1 48501-2026, tel. (388) 679-MERS.
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(D} 'Leader” is HSBC Mortgage Corporation (USA)

Lender i3 3 UET \WARE CORPORATION
organized and existing under the laws of DELAWARE
Lender's addres. s 2929 WALDEN AVENUE, DEPEW, NY 14043

{B) "Note" means the pror-ussory note signed by Borrower and dated September 10, 2007

The Note states that Borrower Swes Lender THO HUNDRED SEVENTY THOUSAND and NO/100
Dollars

(U.S. $270,000.00 ) plus interest, Borrower has promised to pay this delt in regular Periodic

Payments and to pay the debt in full“uc{1ater than October 01, 2037 .

(F) "Property” means the property thatis Jescribed below under the heading “Transfer of Rights in the

Property."

(G) "Loan” means the debt evidenced by the Niife, pius integest, any prepayment charges and late charges

due under the Note, and all sums due under this Securitv Instrurgent, plus interest,

(Y1) "Riders" means all Riders to this Security Inst/ament that arc cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box ag apptivable):

{_| Adjustable Rate Rider [ Condominium Rider (] second Home Rider
] Balloon Rider [} Planned Unit Development Ride- ) 1-4 Family Rider
YA Rider ] Biweekly Payment Rider . Other(s) {specify]

() "Applicable Law" means all cowrzolling applicable federal, state ap? lncal stamutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) a| w=. a5 all applicable final,
non-appealable judiciat opinions,

() "Community Association Dues, Fees, and Assessments” means all dues, fees; a sessments and other
charges that are imposed on Borrgwer or the Property by a condominium associaticn, homeowners
association or simiiar organization.

{K) "Electrenic Funds Transfer" means any transfer of funds, other than a transaction originald by
check, draft, or similar paper instrument, which is initiated through an electronic teominal, telepbruic
Instrument, computer, or magnetic tape o as to erder, instruct, or authorize a financial institution 17 desit
or credit an account. Such term includes, but is not Jimited ta, point-of-sale transfers, automated <el'ar
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those irems that are described in Section 3.

QM) "Misceitancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third pacty (other than insurance procecds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Prgperty; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on,
the Loam.

(0) "Periodic Payment" means the regultarly scheduled amouat due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlermnent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan® even if the Loan daes not qualify as a "federally related mortgage
loan” under RESPA .
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(&5 “Carcessor in Interest of Borrower" means any party that has taken title to the Property, whether or
nat caal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER G0 PIGHTS IN THE PROPERTY

This Security 1asfarent secures o Lender: (j) the repayment of the Loan, and all renewals, extensions and
modifications o1 the NMnte; and (i) the performzace of Berrower's covepants and ‘agreements under
this Security Instrumisnt anthe Note, For this purpose, Borrower does hereby mortgage, gramt and
convey to MERS (soliiy as_nominee for Lender and Lender's successers and assigns) and
to the successors and assigns \of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recocding Jurisdiction]:
SEE DEED

Parcel I) Number: 28-15-107-033-0000 which currently ha. Lie address of
15207 SOUTH KILBOURN AVENUE Smeet]
Ozk Forest [City), llinois 60452 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements mow or hereafter erected on the property, ang sl
asements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Enstrument. All of the foregoing is referted to in this
Security Instrument as the *Propeny.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Bomower in this Security Instrument, but, if necessary to comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to
take any action tequired of Lender including, but not limited to, releasing am canceling this Security
Instrumesnt,

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property s unencumbered, except for
encumbrances of record. Botrower warrants and will defend generally the title to the Property against ali
claits and demands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when dve the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrawer shall atso pay funds for Bscrow Items
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prisuari to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.S.
currenr y. Fowever, if any check or other instrument received by Lender as payment under the Note or this
Security Josirugent is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Ledsil (2) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are msured by a
federal agency, instr unra>iity, or entity; or (d) Electronic Funds Transfer,

Payments are deeried received by Lender when received at the location designated in the Note or at
such other locstion as may % des1 nated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payn.ent or-nartial payment if the payment or partial payments are insufficient fo
bring the Loan current. Lender r1ay ccept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights neturder or prejudice to its rights to refuse such paymeni or partial
payments in the future, but Lender is ot mhligated to apply such payments at the time such payments are
accepted. [f each Periodic Payment is apolied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold cich u wapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within ~reasonable period of time, Lender shall either apply
such funds oz return them to Borrower. If ot applid eudlier, such fupds will be applied to the outstanding
principal balance under the Note immediately prior t7 foreclosure. No offset or claim which Borrower
might kave now or in the future against Lender shall relieé Forrower from making paymeats due under
the Note and this Security Instrument or performing the coveriarts and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as Ginerwise-<oscribed in this Section 2, ai
payments accepted and applied by Lender shall be applied in the folk wing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts dueurier Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became (du- Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Serurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment (vhich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguont pryment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payrent r ceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payirssl fin ke
paid in full. To the extent that any excess exists after the payment is applied to the full payment 1 o At
more Periodic Payments, such excess miay be applied to any late charges due. Voluntary prepayments 2ozl
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti} the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments 2nd other items which can attain priority over this Security Instrument as a
tien or encumbrance on the Property; (b) feaschold payments or ground rents on the Property, if any; (¢)
promiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Iteres.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if arty, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Bsorow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
IL 3115 A 0449692396
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due o1 iny Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall jurwsh (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrowes's #uiigation to make such payments and to provide receipts shall for ail purposes be desmed to
be a covenant ind agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectim%. If Borrower is obligated to pay Bscrow [tems directly, pursuant to a waiver, and
Borrower fails to pay 4w amount due for an Escrow frem, Lender may exercise its rights under Section 9
and pay such amouni.arl Zorrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke tho.waiver as ta any or all Escrow Items at any time by a notice given in
accordance with Section 15 (nd, upon such revocation, Borrower shall pay to Lenader all Funds, and in
such amounts, that are then requiret under this Section 3.

Lender may, at any time, collec’ ard hold Funds in an amount (a) sufficient to permit Lender wo apply
the Funds at the time specified unde! RF3PA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estiriic-the amount of Funds due on the basis of current data and
reasoniable estimates of expenditares of fuiure Ficrow Items or otherwise in aceordance with Applicable
Law.

The Funds shall be held in an institutios: whose deposits are insured by a federal agency,
instrumentality, or extity (including Lender, if Lender 25 4 institution whose deposits are o insured) or in
any Pederal Home Loan Bank. Lender shall zpply the Funds tz: vay the Bscrow [tems no fater than the time
specified under RESPA. Lender shall not charge Borrowei for a¢'ding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, titess Lender pays Borrewer interest on the
Funds and Applicable Law perinits Lender to make such 4 charse/ Jnless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shsll noi be required to pay Borrower
any interest ot earnings on the Funds. Bortower and Lender can agree in_wriung, however, that interest
shall be paid on the Funds. Lender shall give to Bosrower, without chargs, <n aonual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA. Leddas shall aceount to
Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borovver shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mure than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, | ende, shail
notify Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary to/mse
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instniment, Lender shall promptly refurd
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shalt pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Lien in good faith
by, or defends against enforcement of the lien in, legat proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the liss an agreement satisfactory to Lender subordinating
the kien ta this Security Instrurnent. If Leader determines that any part of the Property is subject [0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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liza ¥sthin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ore or
more 0 tie artions set forth above in this Section 4.

Lendrl m.y require Borrower to pay a one-time charge for a real estate tax venification and/or
reporting serice used by Lender in connection with this Loan.

5. Proporey Insurance, Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured aga nst.loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, Yt not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be mairaired in the amounts (including deductible levelsy and for the pericds that
Lender requires. What Tend.t requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier yzov ding the insurance shafl be chosen by Borrower subject to Lender's
tight to disapprove Borrower's ciicice, \which right shall not be exercised unreasopably. Lender may
require Borrower 1o pay, in conmecizi with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking s :rvices: or (b} a one-time charge for flood zone determination
and certification services and subsequent chares ech time remappings or similar changes occur which
reasonzbly might affect such determination o1 certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Fmergeicy Management Agency in comnection with the
review of any flood zone determination resulting from 24 ebiection by Borrower,

If Borrower {ails to maintain any of the coveragez disciibed above, Lender may obtain insurance
coverage, at Lender's option and Borower's expense. Lender 1: under no obligation to purchase any
particular type or amount of coverage. Thetefore, such coverage sholl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or thé Contents 2% the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than (was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 obtained mighi-sigaificantly exceed the cost of
insurance that Borrower could have obtained. Any amouats dishursed by Lerdes ander this Section 5 shall
become additional debt of Borrower secured by Lhis Security [nstrument. These p-iiou7as shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such intCr st, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sutject toTender's
right to disapprove such pelicies, shall include a standard mortgage clause, and shall nam's Ler der as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the palicies and re’iowal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premitm- ard
tenewzl notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lendes,
for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage clause and
shall name Lender a5 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and zestoration period, Lender shall have the right to
held such jnsurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest te be paid on such insurance praceeds, Lender shali not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with
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the pices, if any, paid 1o Borrower, Such insurance procesds shall be applied in the order provided for in
Secticn 2 )

If Roiconer abandous the Property, Lender may file, negotiate and settle any available insurance
claim and vefatzy matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier/ as-offered to settle a claim, then Lender may negotiate and settle the clairn. The 30-day
period will begin when.the netice is given. In either event, or if Lender acquires the Property under
Section 22 or othervsise, Purmower hereby assigns to Lender (2) Borrower's rights to amy insurance
proceeds in an amount a7t to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's sight!, (other than the right to any refund of ynearned premiums paid by
Borrower) under afl insurance noliciss covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender {aay use the insurance proceeds either to repair or restore the Property or
te pay amounts unpaid under the Note ar t'.is Security Instrument, whether or not then due.

6. Occupancy. Bomrower shall Goerpy, establish, and use the Property as Borrower's principal
residence within 60 days after the executio1 of thir Security Instrement and shall continue to oceupy the
Property as Burrower's principal residence for ¢ leasi one year after the date of occupancy, wnless Lender
otherwise agrees in writing, which consent shall-pri-be unreasonably withleld, or unless extenuating
circumstances exist which are beyond Borrower's coitrol.

7. Preservation, Maintenance and Protection o th¢ Property; Inspections, Borrower shall not
destroy, damage or impair the Properly, allow the Propirty) to. deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Properly /Berrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing i /vsiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecopsimvally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorz'ion or damage. If insurance or
condemnation procesds are paid in connection with damage to, or the takirg +5. the Property, Borrower
shafl be responsible for repairing or restoring the Property only if Lender ha: reiersed proceeds for such
purpeses. Lender may disburse proceeds for the repairs and restoration in a single‘paviaent or in a series of
progress payments as the work is completed. If the insurance or condemmation procerds are not sufficient
te cepair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or resioration,

Lender ot its agent may make reasonable entries wpon and inspections of the Propert’. If 't has
reasonable cause, Lender may inspect the interior of the improvements on, the Property. Lender siai) give
Borrower notice at the time of or prior to such aa interior inspectior specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan applicaiiod
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a} Borrower {ails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding thar might significantly affect Lender's imterest in the Property and/or rights under
this Security Instrurnent (such as a proceeding in bankruptey, probate, for condemmnation or forfeiture, for
enforcement of a lien whick may awain priority ever this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoniable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty, Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonahle
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ateme: 3 fecs to protect its inferest in the Property and/or rights under this Security Instrument, including
its secuad position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering.the “soperty to make repairs, change locks, replace ot board up doors and windows, drain water
from pipes, eli.ainate building or other code violations or dangerous conditions, and have wiilities tumned
on or off. Alior.gh-Lender may take action under this Section 9, Lender does not have to do %o and is not
under any duiy or obligation to do so. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized unier his Section 9.

Any amounts distared by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instprziont. These amounts shall bear interest at the Note rae from the date of
dishursement and shall be pyable, with such interest, upon netice from Lender to Borrower requesting

zyment.
pey If this Security Instrurnent (s or, a leasehold, Barrower shall coruply with all the provisions of the
lease. If Borrower acquires fee titie ¢ th> Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lendel 1:quired Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premiums required to mrintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by [ ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower /was)required to make separately designated payments
toward the premiums for Mortgage Insurance, Bosiper shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Instrarie previously in effect, at & cost substantially
equivalent to the cost to Borrower of the Mortgage Insican: e nreviously in effect, from an alternate
morigage insurer selected by Lender. If substantially equiveléor Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of thy separately designated payments that
were due when the insurance coverage ceased to be in effect™ Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insirance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimately paid-in full, and Lender shall ot be
required 1o pay Borrower any interest or eamnings on such loss reserve. Leadss cn no longer require loss
reserve payrents if Mortgage Insurance coverage (in the amount and for the periza that Lender requires)
provided by an insurer selected by Lender aguin becomes available, is obtained 2nd Lender requires
separately designaled payments toward the premiums for Mortgage Insurance. If Lend sr required Mortgage
Insurance &s a condition of making the Loan and Borrower was tequired to make sepaately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums »guired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, wiil Lender's
requirement for Mortgage Insurance ends i accordance with any written agreement between Burrewe Aod
Lender providing for such terxmination or until termination is required by Applicable Law, Nothing/ i is
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurznce reimburses Lender (or any entity that purchases the Note) for certain losses(it
may incur if Borrower does not repay the Lomn as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their tota) risk on all such insurance in force from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and cogditions that are satisfactory to the mortgage imswrer and the other party {or parties} to
these agreements. These agreements may tequire the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may inelude funds obtained from Mortgage
Ensurance premivms).

As a result of these agrecments, Lender, any purchaser of the Note, znother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 25) 2 portion of Borrower's payments for Mortpage [nsurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Furcher:

(8) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Berrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(5} Any soch agreements will not affect the rights Borrower bas - if any - with respect to the
Mitpsge Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may irawe the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Fsurnnce, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any'Mortgage Insurance premjums that were nnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby
assigned to and shall Ge raid<o Lender,

If the Property is d7inaged, such Miscellaneous Proceeds shall be applied to restoTation or repair of
the Propezty, if the restoratiod or\repair is economically feasible and Lender's security is not lessened.
During such repair and restor tion period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an opponuniyy (o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that suck: ‘nspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single (isbirsiment or in a series of progress payments as the work is
completed. Unless an agreement is made 4 wiiting or Applicable Law requires iaterest to be paid on such
Misceilaneous Proceeds, Lender shall not je reczived to pay Borrower any interest or earnings on such
Miscellaneous Procseds. If the restoration or rey air is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be 2ppiad to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paud tr Rorrower. Such Miscelianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loz7 irvalue of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security/an‘rument, whether or not then due, with
the excess, if any, paid to Borrower.

ko the event of a partial taking, destruction, or loss in value /%ife Property in which the fair market
value of the Property immediately before the partial taking, destructiors, oy loss in value is equal to or
greater than the amount of the sums secured by this Security Instrurmnt inapadiately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwiss noree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (oo Miscellaneous Procceds
multiplied by the following fraction: (a) the totel amount of the sums secuicd aupdiaely before the
partial (aking, destruction, or loss in value divided by (b} the fair market viiueof the Property
immediately hefore the partial taking, destruction, or loss in value. Any balance shall te paid.io Borrower.

In the'event of a partial taking, destruction, or loss in value of the Property in whih the fair market
value of the Property immediately before the partial taking, destruction, or loss in valize'ss less-an the
amount of the sums secured immediately before the partial taking, destruction, or loss in v lue, 1nless
Borrower and Lender otherwise agree in writing, the Miscellazeous Proceeds shail be applied to-te fume
secured by this Security Instrurnent whether or not the suzns are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai fie
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damage:
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, Opposing Party” means the thirg party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Botrower shail be in defauit if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the sction or proceeding to be
dismissed with a raling that, in Lender's Judgment, precludes forfeiture of the Property or other material
irapairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable 10 the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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tolsorrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Lucressors In Interest of Borrower. Lender shall not be required to commence proceedings against
any Successir in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amertization of tpe sums secured by this Security Instrument by reason of any demand made by the original
Borrewer or any’ Svecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interes. of Sorrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise ol ar.y right or remedy,

13. Joint and Several Liaiility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's a)ligations and fiability shall be joint and several. However, any Borrower who
co-signy this Security Instrunicat out does not execute the Note (a "co-signer’): (a} is co-signing this
Security Instrement only to mortzag’._srant and convey the co-stgner's inferest in the Property under the
terms of this Security Instrument; (b) is .ot personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender 720y other Borrower can agree to extend, modify, forbear ot
mzke any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's congent. ‘

Subject to the provisions of Section 12 anv Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrum(at i1 writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secuitry Instrument. Borrower shall got be released from
Borrower's obligations and liability under this Security I=5tr‘ment unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees fol sérvices performed in connection with
Borrower's default, for the purpose of protecting Lender's Interest in e Property and rights under this
Security Instrument, including, but net limited to, attomneys’ fees, proerty ipspection and valuation fees.
In regard to any other fees, the absence of exptess authority in this Secuticy Zastrument to charge a specific
fee to Borrower shati not be construed as a prohibition on the clarging of suca . Lender may not charge
fecs that arc expressly prohibited by this Security Instrument or by Applicable Tav/,

It the Loan is subject to a law which sets maximum Joan charges, and that law.i: £in2'ly interpreted so
that the interest or other loar charges collected or to be colfected in connection wit's the Y oan exceed the
permitted limits, then: {2) any such loan charge shall be reduced by the amount nece ety to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceedsd prrmitted
timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prizipia, the
reduction will be treated as & partial prepayment without any prepayment charge (whether ¢r nat.a
prepayment charge is provided for under the Note). Bortower's acceptance of any such refund madz by
direct payment 10 Borrower will constitute a waiver of any right of action Borrower might have arising vur
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class maf] or when actually delivered to Borrower's
notice address if seat by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substinute notice address by notice to Lender. Borrower shall promptly
notify Lender of Berrower's change of address. If Leader specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any oue time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower, Any notice in
conrieetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security lnstrament is also required under Applicable

Law, the Applicable Law requirement will satisfy the cofresponding requirement under this Security
Instrument.
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"¢, Governing Law; Severability; Rules of Construction. This Security Instrument shali be
gorerned hy federal law and the law of the jurisdiction in which the Property is located. All rights and
obiigatias contained in this Security Instrument are subject to any requirements and limitations of
Applicable Jaw, Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall net be construed as a prohibition against agreement by contract. In
the event that &r.v.provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such comlict sha'l not affect other provisions of this Security Instrument or the Note which can be
given effect without t1e cnflicting provisian, _

As used in this Secimity Instrament: (2} words of the masculige gender shall mean and include
corresponding neuter words o wards of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice virsa; and (c} the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrewe! shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property r » Rinelicial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal/sryeneficial interest in the Property, inciuding, but oot limited
to, those benelicial interests transferred in « bond.“ar deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trar'sfer cf title by Borrower at a future date to a purchaser.

If all or any part of the Propetty or any Iiarast = the Property is sotd or transferred (or if Borrower
is not a naturat person and a beneficial interest in Eoreo wer is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment n full of all sums secured by this Security
Insirument. However, this option shall not be exercise? by Iender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowir riotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice s given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Insiumeat. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invok: any rumedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowdr \neets certain conditions,
Borrawer shall have the right to have enforcement of this Security Instrument Zssceltinued at any time
prior to the carliest of: (a) five days before gale of the Praperty pursuant to Sectior 2240f this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Iorrower's right
to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those coneitions are that
Borrower: (a) pays Lender al! sums which then would be due under this Security Instrumment arid the Note
as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; /c) p ysoal]
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable zitor.ess
fees, property {nspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender (W
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as ctherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses i one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelerarion had occurred, However, this
right to teinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borzower. A sale might result in a change in the entity (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performys other mortgage loan
servicing obligations under the Note, this Security Instrurnent, and Applicable Law. There alse might be
ope or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other mformation RESPA
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resulirer, in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicel by a Loan Servicer other than the purchaser of the Nate, the mortgage foan servicing obligations
to Borrowr, wi'l remain with the Loan Servicer or be transferred to a swecessor Loan Servicer and are not
assumed by tie Piote purchaser unless otherwise provided by the Note purchaser.

Neither Durrower nor Lender may commence, join, or be joined to any fudicial action (as either an
individuat litigant of fh member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that allepes that the other party has breached any provision. of, or any duty owed by
reason of, this Security Instrumert, until such Bormower or Lender has notified the other party (with such
notice given in compliance with ke requirements of Section 15) of such alleged breach and afforded the
other party hereiv a reasonable npsiind after the giving of such notice to take corrective action. If
Applicable Law provides a time per.od /which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrowsr purswat to) Section 22 and the notice of acceleration given to
Borrower pursuant to Section {8 shall be deen.ed to_<atisfy the notice and opportunity to take corrective
sction provisions of this Section 20.

21. Hazardous Substances. As used in this Sieticd 21: (a) "Hazardous Substances" are thoge
substances defined as toxic or hazardous substances, pollwrants or wastes by Environmental Law and the
following substances: gascline, kerosene, other flammable 1 dox'c petroieum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ar/‘urmaldehyde, and radioactive materials;
(b) "Environmentzl Law" means federal laws and laws of the jurisdictics where the Property is located that
relate to health, safety or environmental protection; (c) "Environmenty! Cleuaup® includes any response
action, remedial action, or removal action, as defined in Environmental Lav;ard (dy an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigge” ar Envirommenta]
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release (f iny Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borruwer shallnot do,
nox allow anyone else to do, anything affecting the Property (a) that is in violation of any Eviron nental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or relerie w72
Hazardous Substance, creates a condition that adversely affects the value of the Propérty. The preciding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances tha: are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit
or other actien by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actusl knowledge, (b) any
Environmental Cordition, including but not limited to, any spilling, Jeaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presernce, uyse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envitonmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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WON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foilows:

22._alxoleration; Remedics. Lender shall give notice to Borvewer prior to acceleration following
Borrower's brzarh of any covenant or agreement in this Security Instrument (but mot prior to
acceleration vndar Section 18 unless Applicable Law provides otherwise). The notice shall specily: {(a)
the defauit; (L} the action required to cure the defaulf; (¢} a date, not less than 3¢ days from the date
the notice is given t( Bo.tewver, by which the default must be cured; and (d) that failure to cure the
default on or before the (ate specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forzclosre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower ol the right to reinstate afier acceleration and the right to assert in the
fareclosure proceeding the non-e/dste nce of a default or any other defense of Borrower to acceleration
and foredosure, If the default is not eur=d on or before the date specified in the notice, Lender at its
option may require immediate payiwer’ in full of all sums secured by this Security Instrument
without further demand and may foreclse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurr(d in Dursuing the remedies provided in this Section 22,
including, but not limited to, reasomable attorizys'Zes and costs of title evidence.

23. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrower skali pay any recordation custs’ Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 0 ~"th'rd party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [lingis faw, the B mower liereby releases and waives
all rights under and by virte of the [linois homestead exemption laws.

25, Rlacement of Collateral Protection Insurance. Unless Bormower provices liender with evidence
of the insurance eoverage required by Borrower's agresment with Lender, Lender nia purchase insurance
at Borrower's expense Lo protect Lender's interests in Borrower's collateral. This insurarcy, niay, but need
not, protect Borrower's imterests. The coverage that Lender purchases may not pay “any ~lam that
Botrower makes or any claim that is made against Borrower in comection with the ecllatera. Bor ower
may later cancel any insurance purchased by Lender, but only after providing Lender with evideics thn:
Boower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchage:
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including iniefes!
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain or its ows.
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B SIGNING BELQW, Borrower accepts and agrees o the terms and covenants contained in this
Secunty I trument and in any Rider executed by Borrower and recorded with it.

Witnesses:
7 } /E&&Jt *M . QL._ (Seal)
MATTHEW PRIM -Horrower
Ko, T
vy " T (Seal)
KARTN PRIM ’l ~Borrawsr
{Seal) : (Seal)
-Borrawer -Borrawer
(Sealy e~ (Seal)
“Borrower -}k orrower
(Seal) : {Seal)
-Barrower -Borrower
IL 3115 0449692396
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e ke
STATE OF ILLINOIS, o County ss: (ol
Liyie 1€l lcr) T_ LY 0% » 2 Notary Public in and for said county and

do heraby that 1. . A N
e I Y B v A P cm Cud f\G\r"L(r) e

personally known to me to be the same person(s) wihose name(s) subscribed to the foregoing instrument,
appeared before me this day n person, and acknowledged that he/shesthey signed and delivered the said
instrument as his/her/their free an’ vo' untary act, for the uz}es and purposes Lherein set forth.

Given under my hand and officie! sez!, this Ek‘\‘f_l ‘%{day of CJ er(\ s Cg\(_(\ /

My Commission Expires:

el G DND s

OFFICIALSEAL  } Nowrs At
MICHELLE D. IVINS S |
Notary Public - State of llfinois { — \ ‘
My Comiasion Expires Sep 18, 2010 M AN e .\
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EXHIBIT "A"

Lot 1 in Le Tourneau's Subdivision, a resubdivision of Lots 9 and 10 in Block 14 in Arthur
T. McIntosh and Company's Cicero Avenue Subdivision in the West 1/2 of Section 15 and
East 1/2 of Section 16, Township 36 North, Range 13, East of the Third Principal Meridian,
in Cook County, Illinois.
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