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MORTGAGE 606226640

DEFINITIONS

Waords used in multiple secﬁ§ns of this document are dznned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding the v<age of words used in this document are
also provided in Section 16. o

(A) "Security Instrument” means this document. which is dated  ‘sepramber 17. 2007 .
together with all Riders to this!documnent.

(B) "Borrower"is Chicago Title Land Trust Company, as Cuccessor Trustee to
LaSalle Bank, as Successor Trustee o

AMERICAN NATIONAL RANK AND TRUST COMPANY OF CLICAGO
AS TRUSTEE, UNDER PROVISIONS.OF A TRUSY AGREEMENY
DATED OCTORER 4, 1979 AND KNOWN AS TRUST NUMRFR
47888 AND NOT PERSONALLY.

Borrower Is the mortgagor und'_er this Security Instrument.
(C) "Lender" is YPMORGAN CHASE BANK, N-.A.

lenderisa BANK : :
organized and existing under the laws of  the U.8.A.
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 17, 2007 .
The Note states that Borrower owes Lender
One Hundred Fifty Thousand, and 00/100 Dollars
(US.§ 150,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not fater than October 1, 2037
(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan'"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tig Note, and all sums duc under this Security Instrument, plus interest,
(G) "Riders" ricans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bt enevuted by Borrower |check box as applicablel:

L] Adjustable Rate Rade: (] Condominium Rider [ Second Home Rider
[ Baltoon Rider [X] Planncd Unit Development Rider (14 Family Rider
[_1VA Rider L4 Biweckly Payment Rider ] Other(s) |specify]

(H) "Applicable Law" mcans all centrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and erders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the 2roperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of 4unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or.authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tetler
machine transactions, transfers initiated by telephone, wire transfers] and automated clearinghouse
transfers.

(K) "Escrow Items" mcans thosc items that arc described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrised in-Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or/any part of the
Property; (iti) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiZng as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” mcans insurance protecting Lender against the nonpayment of, or-dtault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTV [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction):

SEE LEGAL PESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF,

PIN: 02-20-30i-0z¢-0000

Parcel ID Number:  02-20-301-024-0000 which currently has the address of
326 E FOREST KNQLL DR [Stroet]
PALATINE [Ciyd, Mmois 60074 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ‘on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.” All_replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i¢ refirred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyud and has
the right to mortgage, grant and convey the Property and that the Property is unencumberea;-escept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
purstiant to Section 3. Payments duc under the Note and this Security Instruhent shall be made in U.S.

Initials
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's cheek. provided any such cheek is drawn upon an institution whose deposits are insured by a
federat ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments trithe future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1173crrower does not do so within a reasonable period of time, Lender shall either apply
sueh funds or return themo Borrower. If not applicd earlier, such funds will be applied to the outstanding
principal balance under“the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Sccurity Instrament or performing the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments v Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lended siwll be applied in the following order of priority: (a) interest
due under the Note, (b) principal due unaed #he Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the sider in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘adelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mavie applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding. bender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and te/the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is-epplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Noté,

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security listitument as a
licn or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property;” /& any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insuraney premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems,"" At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wlere payable, the amounts

Initials:

@D-G(IL) {0010) Page 4 of 15 Form 3014 1/04




0728211018 Page: 5 of 19

| UNOFFICIAL COPY

duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendeimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds av'the time speeified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiimiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shail”bgee held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (lncuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verrying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendaito make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Botwoyaer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'to Pasrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, (ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_~f-there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
maonthly payments. If there is a deficiency of Funds held in escrow, 2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to rendér the amount necessary to make
up the deficieney in accordance with RESPA, but in no more than 12 molti'y.payments,

Upon payment in full of all sums secured by this Security Instrument;” Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesssernis; if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurznt) unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. It Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, Cortification and tracking services; or (b) a one-time charge for flood zone determination
and certification seryices and subsequent charges each time remappings or similar changes occur which
reasonably might aticgt such determination or certification. Borrower shall also be responsible for the
payment of any fees inpused by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.,

It Borrower fails to mairdain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wiad” Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-n the Property, or the contents of the Property, against any risk,
hazard or hability and might provide greateror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance eoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
beeome additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and skall’be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 0f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard miotgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the fight to hold the policies and renewal
certrficates. If Lender requires, Borrower shall promptly give to Lender <1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nbtwtherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include a”st<ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carwer and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrcwer otherwise agree
m writing, any insurance proceeds, whether or not the underlying insurance was required. Oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicallydasible and
Lender's sceurity 1s not lessened. During such repair and restoration period, Lender shall have-ike night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to ¢xceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounits unpaid under the Note or this Seeurity Instrument, whether or not then due.

6. Occurpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £ days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowei's principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica iresbeyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scetion S that repaior restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged—iefavoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneetion witk=Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anid restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 3otrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspecet the interior of the improvemenic-or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifytag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” driring the Loan application
process. Borrower or any persons or entities acting at the direction of Borrowesr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stataments to Lender
(or failed to provide Lender with material information) in connection with the /_oan. Material
representations include, but are not limited to, representations concerning Borrower's occrpancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Insirumznt, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
nstrument. including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying apy sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, gnd (c¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ' . ' .
It this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. If Borvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreesato the merger in writing.

10. Myrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalispay“the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irisurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided eyt insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eauivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Boroveer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer scleeted by Londer, If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to”pay, to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as @ non-refundable loss reser/e~in licu of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact that/hie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carmings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/(in the amount and for the period that Lender requires)
provided by an insurer seleeted by Lender agam-uecomes available, is obtained, and Lender requires
scparately designated payments toward the premiums fer Mortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewerwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boiriwer shall pay the premiums required to
maintain Mortgage Insurance in cffeet, or to provide a nonrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writicinagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate proviged.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rol aparty to the Mortgage
Insurance,

Mortgage insurcrs cvaluate their total risk on all such insurance in force fromi tims-to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
arc on ferms and conditions that arc satisfactory to the mortgage msurer and the other party 6. parties) to
these agreements. These agreements may require the mortgage insurer to make payments usimg-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Martgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Troceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procecay. If the restoration or repair is not economically feasible or Lender's security would
be Tessened. the Miscelianaous Proeceds shall be applied to the sums secured by this Security Instrument,
whether or not then dued with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apphied in the order prowvidcd for in Sectton 2.

In the cvent of a total (taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums_secured by this Security Instrument, whether or not then due, with
the exeess, if any, paid to Borrower,

In the cvent of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately before’ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
sceured by this Sceurity Instrument shall be rdduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the totai-amiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided” By (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-#i 7alue. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vani¢ of the Property in which the fair market
value of the Property immediately before the partial taking, ¢esanction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
seeured by this Seeurity Instrument whether or not the sums are then duc,

It the Property is abandoned by Borrower, or if, after notice by YXender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to’seit'e a claim for damages,
Borrewer fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the-Property or to the
sums seeured by this Sceurity Instrument, whether or not then due. "Opposing Party" near.s the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righ of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi_lvender's
terest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, remnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with @ ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
mipairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scetion 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without himitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not excecute the Note (a "co-signer”): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of s Scaunty Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the
Co-signer's conseit,

Subject to tiigtnrovisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligationsatiser this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights @nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aviu liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and Ggrzements of this Sccurity Instrument shall bind (except as provided in
Scetion 20) and benefit the successors.and assigns of Lender,

14. Loan Charges. Lender miay caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose or prctecting Lender's interest in the Property and rights under this
Sccurity Instrument, including. but not limited o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpioss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitice, on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Sceurity instrument or by Applicable Law.

It the Loan is subject to & law which sets maximym foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘rsuused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1i a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptznes of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Borrawer might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with'tiiis Security Instrument
must be in writing. Any notice to Borrower in conncetion with this Security Instrumer't shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivestdico. Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice ta"a!l Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the junsdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
tuake any action.

17. DHoirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to. those benerieialinterests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, fagrintent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part.orthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person @nd a_benceficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender'may _require immediate payment in full of all sums secured by this Sccurity
[nstrument. However, this ¢ptionsshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender excrcises this optior’, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 day s from the date the notice is given in accordance with Section 15
within which Borrower must pay all suiigsecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“pcriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demard, on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law mightspicify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.nider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe! covenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, but-nsc limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for {he/purpose of protecting Lender's
interest in the Property and nghts under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's nterest in the Property and [rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiré that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiectic @y Lender: (a)
cashy (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insimmentality or
entity; or (d) Eleetronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiramznt and
obhigations sceured hereby shall reman fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
the Note (together with this Seeurity Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connecetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sceunity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable.Law provides a time period which must elapse before certain action can be taken, that time
period will"be~deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to“eare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant/va)Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Szction 20.

21. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o hizardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gaseline,/kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contaiming asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federdl 12ws and laws of the jurisdiction where the Property is located that
rclate to health, safety or ¢nvironmental ‘nrstection; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,’ coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances/0ror in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (#3-ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the vaiuz-of the Property. The preceding
two sentences shatl not apply to the presence, usc, or storage on the-Proparty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to riomal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancesit: consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tregerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substancce which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurcnroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may sevuire immediate payment in full of all sums secured by this Security Instrument
without furtherdemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizitest to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrowes shiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurinee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemsnt.with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any nsurance purchased by Lender, but only aftec.nreviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders . greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatnsurance, including interest
and any other charges Lender may impose in connection with the placement of-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the wsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insuranee Borrower may be able to obtain on its own,
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BY SIGNING BELOW,, Borrower accepts and agrees to the terms and covenants consained in this
Sccyrity Ingtrument and in any Rider execuled by Borrower and recorded with it.

THIS MORTGAGE IS EXECUTED BY AMERICAN NATTONAL BANK AND TRUST COMPANY OF
CHICAGO NOT PERSONALLY, BUT AS TRUSTEE AS AFORESAID IN THE EXERCISE OF
THE POWER AND AUTHORITY CONFERRED UBON AND VESTED IN IT AS SUCH TRUSTEE
(AND SAID AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, HEREBY
WARRANTS. THAT IT POSSESSES FULL POWER AND AUTHORITY TO EXECUTE THIS
INSTROMSN'Y) , AND IT IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING
HEREIN OR-IN SAID NOTE SHALL BE CONSTRUED AS CREATING ANY LIABILITY ON
THE SAID FLR3T PARTY OR ON SAID AMERTICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO P=R3ONALLY TQ PAY THE SAID NOTE OR ANY INTEREST THAT MAY
ACCRUE THEREON, OR ANY, INDEBTEDNESS ACCRUING HEREUNDER, OR TO PERFORM
ANY COVENANT EIT:ET EXPRESS OR IMPLIED HEREIN CONTAINED, ALL SUCH
LIABILITY, IF ANY, BFING EXPRESSLY WAIVED BY MORTGAGEE AND BY EVERY
PERSON NOW OR HERZAFTER CLAIMING ANY RIGHT OR SECURITY HEREUNDER, AND
THAT SO FAR AS THE FIRSI -PARTY AND ITS SUCCESSORS AND SAID AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, PERSONALLY ARE CONCERNED,
THE LEGAL HOLDER OR HOLDERS OF SAID NOTE AND THE OWNER OR OWNERS OF ANY
INDEBTEDNESS ACCRUING HEREUMUSR SHALL LOQK SOLELY TO THE PREMISES HEREBY
CONVEYED FOR THE PAYMENT THER#SF, BY THE ENFORCEMENT OF THE LIEN HEREBY
CREATED, IN THE MANNER HEREIN 2AW7 IN SAID NOTE PROVIDED OR RBY ACTION TO
ENFORCE THE PERSONAL LIABILITY OF THE CO=-MAKER, IF ANY,

IN WITNESS WHEREQOF, AMERICAN NATIONML 2ANK AND TRUST COMPANY OF CHICAGO

NOT PERSONALLY, BUT AS TRUST'EE AFORESMAIP, HAS CAUSED THESE PRESENTS TO
QT pa
BE SIGNED AND ITS CORPORATE SEAL 10 BE VZRIUNTQ ARRIXER AND. ATTESTED, 10
DAY AND YEAR FIRST ABOVE WRITTEN o I as Succegsor . o
AMERTCAN NATIONAL BANK AND TRUST COMBASY tSrFHecAG0P4R TRﬁgTE§ ONBER
TRUST AGREEMENT DATED OCTORER 4, 1979 AND KWOWN A3 TRUST NUMBER 47888

AS TRUSTEE AFORES AND NOT PERSONALLY,

BY:

ATTEST:

/Aﬂesfaﬁon not required

Q-G(ll.lloomi - Page 14 0 16 Form 3014  1/01
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STATE OF ILLINOIS
COUNTY OF COOK

Y, THE TMIDERSIGNED, A NQTARY PUBLIC IN AND FQR THE CQUNTY AND
STATE AFPOKRESAID, DO HEREBY CERTIFY, THAT THE ABOVE NAMED
Mario V: Gotango, Trust Officer of Chicago Title Land Trust Company,
AN : Rk

o

, MORTGAGOR, ;»PERSONALLY
KNOWN TO ME TO P& THE SAME PERSONZ WHOSE NAMEE ARE SUBSCRIBED TO
THE POREGOING INSTRUMENT AS SUCH Trust Officer WX
). RESPBCPEVBEY,, APPEARED BEFORE ME THIS DAY
IN PERSON AND ACKNOWLEZDGED THAT THEY SIGNED AND DELIVERED THE
SAID INSTRUMENT AS BHE: R OWN FREE AND VOLUNTARY ACT AND AS THE
FREE AND VOLUNTARY ACT C¥F JAID M_&er

~__ FOR THE USES AND PURPOSES THEREIN

SET FORTH; AND THE SAID Tﬂﬁﬁ ?Eﬁ%?r THEN AND
THERE ACKNOWLEDGED THAT THE SAID \ i AS
CUSTODIAN OF THE CORPORATE SEAL OF SALD CHICAGOTI "

CAUSED THE CORPORATE SEAL OF SAID _| CHICAGO TITLE LAND TRUST COMPANY

TO BE AFFIXED TO THE SAID INSTRUMEN( AS SAID :

OWN FREE AND VOLUNTARY ACT AND AS THE YFEE AND VOLUNTARY ACT OF
SAID Thost ¢ FOR THE USES AND PURPOSES
THEREIN SET FORTH.

Wz D AND NOTARIAL SEAL THIS 1‘{).{_DAY oF

e ~ T A A

"Ory M ma L OLAL g
PATR'C'I'\ [ tL ‘IAREZ
R\IAOTARY PUBLIC STATEOF ILLINOIS

Commnssuon Exglre' 10/?9/2008

A"‘h

NOTARY UBLEC

MY COMMISSION EXPIRES Ol
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60622644
1606226440

PLANNED UNIT DEVELOPMENT RIDER

THis-PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
Septemoer 2007 , and 1s incorporated into and shall be
deemed tv nmand and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security (nscanent”) of the same date, given by the undersigned (the "Borrower”} to
secure Borrowei’s ivote to. JPMORGAN CHASE BANK, N.A.
organized anc, :xisting under ‘the laws of the U.S.A.

{the "Lender") of the sarasdate and covering the Property described in the Security
Instrument and located at:
326 E FOREST KNOLL )R, PALATINE, IL 60074

[Property Address]
The Property includes, but is not limiieu to, a parcel of land Improved with a dwalling,
together with other such parcels and cerruin sommon areas and facllities, as desoribed In

D_OCUMENT NO. 3045755

{the "Declaration”). The ;Property i8 a part of a_plinned unit development known as
FOREST KNOLL TOWNHOMES

" [Name of Planned Unit Developmerit’
{the "PUD"}. The Property also includes Borrower’s interest in the humzowners association or
equivalent entity owning or managing the common areas and faclities of the PUD (the
“Owners Association®} and the uses, benefits and proceeds of Borrower’s 'riterest.

PUD COVENANTS. In addition te the covenants and agreements mad< in the Seourity
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower ehall perform all of Borrower’s obligetions unde: vae PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) urticles of
incorporation, trust instrument or any equivalent document which creates the (Jwhers
Association; and (i) any by-laws aor other .rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and essessments imposed pursuant 10 the
Constituent Documents.

MULTISTATE PUD RIDER < Single Family - Fannie Mae/Freddi¢ Mac UNIFORM INSTRUMENT
Form 3180 1/01
Page 1 of 3 Initigls:
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extendec’.coverage," and any other hazards, including, but not limited to, earthquakes and
floods, “for“which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Peripdic Payment to Lender of the yearly premium installments for property insurance
on the Propert, and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on e ~ioperty is deemed satisfied to the extent that the required coverage is
provided by the Owrers<Association policy.

What Lender reGuices as a condition of this waiver can change during the term of the
loan.

Borrower shall give tenzer prompt notice of any lapse in required property insurance
coverage provided by the master/or blanket policy.

fn the event of a distribution ~of property insurance proceeds in lieu of restoration or
repair following a loss to the Propeity, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hercpv_assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured Dy the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award/ er claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and iacilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and sinall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ine”Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice’ to_lender and with
Lender's prior written consent, either partition or subdivide the Property or corsent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination:<required by
law in the case of substantial destruction by fire or other casualty or in the casz.of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Coistituent
Documents" if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Initials:
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BY SIGNlNG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in.
this PUD Jiazr.
CHICAGO TMELNDTE TRUST )

oleber Sl as Succ
ot personally.. essor Trustee as aforesaid and

BY:

~Fadstation nzi required
NTTEST: %Iéﬂ’. tO COI’p fate by 'laws-

/

—_—
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File Number; 070690ex

Lot 17 in Planned Unit Development of Forest Knoll Townhomes in the Southwest 1/4 of Section
2, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County, lllinois,
according to the plat thereof registered September 13, 1978 as Document 3045755 and according
to a correctizn plat thereof registered September 12, 1979 as Document No. 3118313, all in Cook
County, lllincis,

PIN#: 02-20-301-024

Property address: 326 E Forest Knoll Drive Palatine, IL 60074




