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MORTGAGE

THIS MORTGAGE (“Security Instiment’) is given on September 21, 2007. The mortgagors are Christopher
Furlow and Tanya Furlow (‘borrowei™. This Security Instrument is given to ACCION Chicago, Inc., which is
organized and existing under the iaws of linois, and whose address is 1618 West 18t Street, Chicago, Illinois
(‘Lender’). Borrower owes Lender the piincipal sum of Twenty Thousand Nine Hundred and five 00/00 dollars
(US$ 20,905.00). This debt is evidenced by Bortower's note dated the same date as this Security instrument
(‘Note'), with a maturity date of September 20, 2012,

The annual interest rate for this note is 14% per anninn, Interest will accrue and be calculated daily on the
actual unpaid principal balance/360 day basis. The interest-rate is subject to upward adjustment if the direct
payment option is cancelled by borrower or lender. This Secirity Instrument secures to the Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 21l renewals, extensions, and modifications of
the Note; (b) the payment of all other sums, with interest, advanceq 1iider paragraph 5 to protect the security of
this Security Instrument; and (c) the performance of Borrower's coveiiants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby moi igage; grant and convey to Lender the
following described property located in Cook County, llinois.

Which has the address of at 7610 South Honore Street, Chicago, IL 60620 (Property Address”); Legal
Description — LOT 4 IN BLOCK 13 IN EGENFIELD BEING A SUBDIVISION IN THE SOUTHEAST % OF
SECTION 30, TOWNSHIP 38 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN#20-30-414-023-0000

TOGETHER WITH all the improvements now or hereafter erected on the property and all easements, appurtesances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for
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encumbrances of record, Bortower warrants and will defend generely the tite to the Property agalnst all caims
+ and demands, subject to'any encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenent and agree as follows:
1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay

when due the principal of and interest on the debt evidenced by the Note and any prepayment and lete charges
dus underthe Note, 5 _ o

"~ 2. Charges, Lans.Borrowsr shall pay &ll.taxes, assessments, oharges, fines and Imposlfions attributable
to the Property which.insv attaln priority over this Securlty Instrument, and leasehold payments or ground rents, If
any. Borrower shall pay thars obilg Hions on time directly to the person owed payment. Borrowsr shal] promptly
fumish to Lender all noticze £, =mounts-to be pald under this paragraph, If Borrower makes thess Payments
directly, Borrower shall promphv 4:mish to Lender recelpts evidencing the paymenits,

. Borrower shall promptly disc ' ge any llen which has priority over this Seourity instrument unless
Borrower: (a) agrees In wiiting to the rayment of the obligation securad by thie llert in a manner acceptabie to
Lender; (b) contests In good faith the ller bv, v defends against en rcement of the llen In, legal procsedings - -
" wrhich in the Lender's oplnlon operats to prevent tha enforcament of the llen; or (c) secures from the holder of the
lien an agresment satisfaclory o Lender suborlinating the lien to this Security Instrument, If Lendet determings -
that any part of the Property Is subject 0.5 Jlen wnlsh may attaln priority over this Security Instrument, Lender
may give Borrower & notice Identitying the llen, Borron/er s"all safisfy the fien or take one or more of the sctions
set forth above within 10 days of the giving of notice, ' :

erected on the Property Insured agelnst loss by fire, hezards ;aol 'a9d within the term "extended ooverage® and
any other hazards, including floods or flooding, for which Lender r=uires Insurance, Thls Insurance shal| be
maintained In the amounts and for the periods that Lender requires, Tiv. Insurance carrisr providing the inéurance
shall be chosen by Bormower subject fo Lender's approval which shall ne{ be unreasonably withheld, If Borrower
falls to maintaln coverage described shove, Lender may, &t | snder's optlun. zutaln coverage to protect Lender's-
rights In the Property In accordancs with paragraph 5. ' : : :

- Allinsurance policles and renewals shall be acceptable to Lender and sha fralude & standard morigage
clause, Lender shall have the right to hold the pollcles Afid renswals, If Lender requi es, Borrower shigil Promptiy
give to Lender all recelpts of péid preriumis and renewal notlces. In the event of loss, Eorawer shall give prompt
notice {o the Insurance carrier and Lender, Lender may make proof of ioss If hot made pronpr by Bomower,

Unlass Lender and Bofrower otherwise agree In writing, Insurance proceeds shall be toolied to restoration
or repalr of the Property damaged, If the restoration or repalr Is economically feaslble and Lender's seiurity Is not
lessenad. If the restoration or repalr Is not economically feaslble or Lender's security would be iesscrier, e

. Insurance proceeds shall be applied to the sume sscured by this Security Instrument, whether or not thun.due,
with any axcess pald to Borrower, |t Borrower abandons the Property, or does not answer within 30 days (-notice
from Lénder that the insurance carrler hes offered to gsttle a claim, then Lander may collect the insurance

Proceeds, Lender may uge the Procsede to repalr or restors the Property or to pay sums secured by this Security

Borrower ghall not deetroy, darmage or Impalr the Property, allow the Prof:erty to deterlorate, or commit waste o,
the Property. Borrower shall be In default If eny forfeiture action or proceeding, whether civil o crimingl, Is begun
that In Lender's good faith Judgment could resutt in forfelture of the Property or otherwise materialiy Impelr the tien

&8 provided In paragrhph 18, by causing the action or proceeding to be dismissed with a ruling thet, in Lender's

good falth determination, preciudes forfelturs of the Borrower's Interest in the Property or other materlg]
impalient of the lleri created by this Seourity Instrument or Lender's securlty Intsrest, Borrower ehall elso be In

N
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default if Borrower, during the loan &pplication procass, gave materially false or Inaccurate Information or
statements fo Lender (or felled to provide Lender with any material information) In connection with the joan
evidenced by the Nots, including, but not limited to, reprasentations concemning Bomrower's oceupancy of the
Property s & principal residencs, It thls Securlty Instrument lg on a leasshold, Borrower shaij comply with al] the
provislons of the leass, If Borrower acquires fes titls to the Property, the lsesehold and the fes title shall not
merge unless Lender agrees to the merger In writing.

. 5. Protaction of Lendsr's Rights In the Property. if Borrower falls to perform the covenants ang
agreements contalne< In this Sacurity Instrument, or therg Is & legal proceeding that may slgrilficantly affect
Lender's rights In the Pinperty (suchaga procseding in bankruptey, probate, for condemnation or forfalturs or to

* enforee laws or'reulaho':?,‘ :then Lender may do and pay for whatever s necessary to protect the vaius of the

which has priorify over this Sacutily Instrument, appearing In court, paying reasonable altorneys' foes and
antering on tt'he Property to maks raprirs, Aithough Lendar may take action under this paragraph &8, Lender doss
nothavstodoso, - , ' , : o
Any amounts disbursed by Lender i::ider this paragraph & shail become additional debt of Borrower
segured by thie Seourity Instrument, Unjess Sutower and Lender &gree to other terms of payment, these 4
amounts shall bear Infarest from the date of disharsoment at the Note rate and shall be payabis, with Interest,
"+ tipon notice from Lenderto,Borrbwer‘reque ng psyment, o _
« - Mortgage Insirance, If Lender Tequired murizege Insurance as a condition of meaking the loan
~ sacured by this Sscurltylnstrum_ent. Borrower shall pay £y bremlums required to malntaln the morigage _
ingurands In effect. I, for any reason, the mortgage Insurarce poverage required by Lender lapses or ceases to
be In effact, Borrower shall pay the premlums required to obts n.coverage substantially equivalentto the
rortgage insurance previousiy in effect, at a cost substantlally equivalent to the cost to Borrower of the mortgage -
Insurance previously In effect, from &n alfemate morigage insurer apurved by Lender. I substantially equivalent:
" mortgage Insurance coverage is not avallable, Borrower shal) Pay to Le;idrr nach month a sum equal to.
one-twelith of the yearly mortgage Insurance Premium belng pald by Bonowe: when the insurance coverage:
iapsed or coasad to be In affect, Lender will accept, use and retaln these Feyment=.as & loss reserve In liey of _
mortgage Insurancs. Loss reserve Payments may no longer be required, af the o tior, nf Lender, if mortgage
Insurance coverage (in the &mount and for the pariod that Lender requires) provided 0:-an Insurer approved by
 Lender again becomes available and Is obtained, Borrower shall pay the premiums reaursd ‘o maintain mortgage
Insurance In effect, or to provide a Joss reserve, unfll ﬂmrequirgment for-morigage Insurarcs onds In eccordancs
with eny written agresment between Borrower and Lender or applicabls lew. R
7. Inspectlon, Lender or s agent may make reasonable entries upon and Inspections of the Froperty,
Lender shall give Borrowsr Notice at the time of or prior to an inspection 8pecifying reasonable caus fr.r #g
Inspection. . '
- B Condemnation, The procsaqs of any award or cialm for damages, dirsct or consequentlal, In
- connsction with any condemnatfon or other taking of any part of the Property; or for conveyancs In lisu of
- condsmnation, are hereby asslgned and shall be pald to Lender, ' T ‘

- Inths event of a total taking of the Property, the Procseds shaii be applled to the sume secured by this
Secutity Instrument, whsther.or not then due, with any excess pald to Borrower. In the event of 8 partial taking of
the Froperty In which the falr market vaius of the Property Immediztely before the taking Is equal to or greater
than the amount of the sums 8acured by this Security Instrument immedlately befors the taking, unless Borrower

- 8nd Lender otherwlse agree in writing, the sums secured by this Sscurity instrument shall be reduced by the

offers o make an award or settls & clalim for damages, Bomower Tails to respond to Lender within 30 days after
the date the notica is given, Lender Is authorized to collect and apply the procseds, st It optlon, eltherto -
regtoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due,
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. Unless Lender and Bomower otherwise agree In writing, any appilcatlon of procssds to principal shall not
extend or pos_agone the due date of the monthly paymenis referred to in paragraph | or change the amount of
such paymsnts. . .

9. Bomower Not Released; Forbéarance By Lender Not a Walver.. Extenslon of the tims for payment
or modification of amortization of the symg secured by this Sscurity Instrument granted by Lender to any
successor In Interest of Borowsr shalj not Operate to relsase the liablitty of the origine! Borrower or Borrower's
successors In interest, Lender shall not be required to commencs procsedings agalnst any succassor jn Interast
or refuss to extsnd #me for Payment or otherwise modlfy emortization of the sume secured by this Security

rlght or remedy- J 5 .
' 10. Successors w4 #aslgns Bound; Jolnt and Sevaral Liabllity; Co-slgners, The covenants and
agreements of this Security Indtruriant skiall bind and benefit the.successors.and asslgns of Lender and
- Borrower, subject to the provisione of paragraph 15. Borrower's covenants and agreements shali bs joint and
several. Any Borrower who co-sigrz s Sacurity Instrument but does not execute the Note: (a} is co-slgning this
Segurity Instrument only to morlgage, grnnt - convey that Borrower's Intsrest In the Property under tha terms of
thie Seourty Instrument; (b) is not personelly obiated to pay the sums sacured by this Security Instrument; and -
" +(c) agrees thét Lender and ariy othey Borrower may agtee to extend, modify, forbear or make any
dtcommodations with-ragard to the torms of this 830 rity Instrumant or the Nots without that Borrower's congent,
11. Loan Chargss. If the loan sacured by this Suearity instrument is subject to g law which sets
maximum loan charges, and that law s finally Interpreted 5o that the Interest or other loan charges collectad or to
be collscted in connection with the loan excaed the permittec’ imi's, then: (a) any such loan charge shall be
reduced by the amount nscessary to reduce the charge to the e:nltted limit, and {b) any sums alrsady collectod
from Borrowsr which excesded permitted limits will be refunded 1 farrower. Lendsr may ohoose tomeke this.
' refund by reducing the principal owed under the Note or by making & & snt payment o Borrower. Ifarefund . -
reduces principal, the reduction wil be treated as a partiaj Prepayment vit!iout any prepayment charge under the
Note, ‘ B : A )
12. Notices. Any notics to Borrowsr provided for In this Security Instrufien: shall be glven by delivering it
or by malling It by first class mall unjegs applicable law requlres use of another nictod, The notice shall be
directed to the Property Address or any other address Borrower deslgnates by notic: ic Lander. Any nofice to

13. Govemning Law; Severablllty; This Securily Instrument shall be govemed by fadera’ jaw and the
law of the jurisdiction in which the Property Is located. in the event that any provislon or clause of this Secuity
" Instrument or the Note confiicts with applicable law, such confilct shall not affect other provisions of this Sanurly
Intrument or the Note which can be given effect without the confllcting provision. To this end the provislor,e o
 this Security Instrument and the Note are declared to be severable, _ :

14, Borower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Sscurtty
Instrument. : ' . . ' .

18. Transfer of the Property ora Beneflclal Interest In Borrower. if all or any part of the Property or
any Interest In It Is sold or trensferred (or if beneficlal interest In Bomrower Is sold or transferred and Borrower Is
not & natural person) without Lender's prior written consent, Lender may, at lts option, require Immediats payment
In fuil of all sums escured by this Security Instrument, However, this option shall not be exerclsed by Lender i
exercise Is prohiblted by federal law 28 of the dste of thig Security Instrument, -

If Lender exarclass thig option, Lender shail glve Borrower notice of accaleration, The notlce shail provids &
period of not less then 30 days from the date the notics I dellvered or malled within which Borrower must pay all
SUms secured by this Sscurlty Instrument. if Borrower falls to pay these sums prior to the explration of this period,
Lender may Invoke any remedles permiiteg by thls Securlty Instrument without further notice or demand on
Borrower, .

16. Borrower's Right o Relnstate. If Borrower meets certaln conditlons, Borrowsr shall have the right

to have enforcement of this Security Instrumant discontinued at any time prior to the earlier of: () 5 days (or such

other period s applicable [aw may specify for relnstatement) before sale of the Property pursuant to any power of '

8ale contained In this Seourlty Instrument: or (b) entry of a Judgment enforcing this Securtty Instrument, Thogs QC/ \Q

| e\
Dana d ~F A :
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condltions are that Borrowsr: (a) Paye Lender all sums which then wouid be due under this Securlty Instrument
and the Note as If no accaleration had occurred: (b) cures any default of any other covenants or agresments; (c)
pays all expenses Incurred in snforeing this Securlty Instrumant, Including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably requlre to assure that the lien of thig
Security Instrument, Lender's rights In the Property and Bomower's obligation to pay the sums 8sacured by this
Securlty Instrument shall continug unchangad. Upon reinstatement by Borrower, this Security Instrument and the
obligations sscured hereby shell remgin fully effective as i no acceleration had oocurred. However, this right to - .
reinstate shall not apply in thi cage of accaleration Under paragraph 15,
17, Sale of dute; Change of Loan Servicer, The Nots or a partial Interast in the Nots (together with thjs
' Sscurity Instrument} mz be sold ons or mare mes without prior notice to Borrower, A sale-mey result in a
changs In the entlty (knuwr' ag the. "Loan Servicer) that collects monthly payments due under the Note and thjs
Securlty Instrument. There 4le) may be one or more changes of the Loan Servicer unrelated to a sale of the
Note, If there Is & change of the L03n Servicer, Borrower will be given written notics of the change In accordancs
with paragraph 12 above ang applleatls law. The notice Will state the name-and address of the new Loan
Servicer and the address to which Reinents should be made, Thé notice will also contain any other Information,
required by applicable law, L
" 18, Hazardous Substances, Borrover shail not cause or permit the presence, use, dispossi, slorags, or -
" \reléase of any Hazardoys Substancss oh ot In (4e Froperty. Borrows sha) not do, nor allow anyone slgs {0 do,
anything affecting the Property that is In violation of ar, ¥ Environmental Law. The preceding two sentences sha]
not apply to the presence, uss, or storage on the Proparty of small quantities of Hazardous Substances that gre
- generally recognized to be @ppropriate to normal resident; uses and to malntenance of the, Property, - .
~Borrower shall promptly give Lender written notice of ary investigation, ciaim, demand, lawsult o other
aclion by any. govemmenta) or regulatory agency or private party Involving the Property and any Hazardoug
Substancs or Environmenta] Law of which Borrower has actygl knewladgs, If Borrower leamns, or Is notifieq by
any govemmental or regulatory &uthorlty, that aiy remoyg or other 127i.dlation of any Hazerdous Substance
- affacting the Propeity Ie Necessary, Borrower shall promptly take all neceseary remedial actions In accordance
with Environmental Law, . , ' :
: As used In this paragraph 18, “Hazardous Substances® are those substanas defined a8 toxic or
hazardous substances by Environmiental Law &nd the following substances; gasc!ine, kerosens, other flammable
“or toxic petroleum products, toxic pesticides and-herblcides, volatile solvents, materig s containing asbestos or -

formaldehyde, and radloactive materials, As useq In this paragraph 18, "Environmentel Law” means federal laws

and laws of the Jurlediction where the Property Is iocated that relate to health, safety or envi onrental protection,
~ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fojto w: .

: 10, Accoleration; Remedles, Lender shall give notlce to Borrower prior to acceleratie 1 foilowing
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to &eraiiation
under paragraph 15 unless applicable Jaw provides otherwise). The notice shall speclfy: (a) the darime

- (b) the action raquired to cure the default; (c) a date, not less than 30 days from the date the notice |a
- given to Borrower, by which the default must be cured; and (d) that fallure fo’cure the default on or beiore

the date specified In tie notlce may result In acceleration of the Sums secured by ths Securlty

may forecloss this Securlty Instrument by Judlclal-procsedlng. Lender shall be entitled to collget all
GXpenses incurred In Pursulng the remsdles provided in this paragraph 18, Including, but not limited to,
ce, ‘

20. Relesse, Upon elther the expiration of five years from tﬁe date of this Securlty Instrument or the

relmburssment of the remalning sume due, Lender shall release this Securlty Instrurent without chargs to
n costs, ' :
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into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were
part of this Security instiument. Check applicable
box{es)

Adjustable Rz (e Rider
Condominium Rider

1-4 Family Rider

Graduated Payment Ridr
Pfanned Unit Development Rider
Rate Improvement Rider

Other - specify

UO00o0o0ooo

BY SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded wirh it

Witness Borrower Co-Borrower

ju;QL Collos  Cnipho Dl sy Kl

STATE OF ILLINQIS, Cook County ss:
| _Dese A, Zoeszs a Notary Pubiic ity and for said

county and state, do certify that . Christopher Furlow and Tanya Furlow.__ | personally known 1071240 be the
same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day in peran, and
acknowledged that she signed and delivered the said instrument as a free and voluntary act, for the uses and purposes
therein set forth, /

Given under my hand and official seal, September 21, 2007 My commission expires: &/ é; /09-

Official Seal
Jose A Zuazo ‘ .
Notary Public State of llinois Notary Pu
| My Commission Expires 06/0672008 Page 6 of 6




