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DEFINITIONS

Words used in multiple sections of this document are defined below and otiter -words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding the usage of words used in {nis docurnent are
also provided in Section 16.

(A) "Security Insteument™ means this document, which is dated September 24, 2007
together with all Riders to this document.
(B) "Barrower" is Angel E Cordon, a single person

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "L ipder" is EquiFirst Corporation

Lender is 7 Cozporatien

organized wad pilsting under the faws of North Carclina

Lender's addressis 500 Forest Point Circle

Charlotte, N¢ 75273

(E) "Note" means the proissory note signed by Borrower and dated September 24, 2007

The Note states that Bo:torve owes Lender four hucdred thousand five hundred and
00/100 Dollars
(U.S. $400,500.00C J plis interest. Borrower bas promised to pay this debt in regular Periodic
Payments and to pay the debt in A1l nnt later than October 1, 2037 .

(F) "Property" means the propert; thet is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by 1 Note, plua interest, any prepayment charges and late charges
due under the Note, and all sums due under “bis Security Tnstrument, plus inferest.

(H) "Riders" means all Riders to this Security /nstrunent that are executed by Borrower. The following
Riders are to be executed by Borrower [check bo.t 25 anvlicable]:

= Adiustable Rate Rider [ Condominium Ride: ] Second Home Rider
[ Balloon Rider Planned Uni: Developtient Rider (%] -4 Family Rider
{1 vA Rider [} Biweekly Payment Rider Other(s) [specify]
ARM Floor Rider / a,l

(T) "Applicable Law" means all controlling applicable federal, statr and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opiniens.

() "Community Association Dues, Fees, and Assessments' means all duel. s assessments and other
charges that are imposed on Borrower or the Property by a condominium ‘assroiation, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, cther than a tratsactio, originated by
check, draft, or similar paper instrument, which is initiated through an electronic terrinal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authotize a financial institiaon o debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autamar.d *=ller
machine transactions, ansfers initiated by telephone, wite transfers, and automated ¢leatingh-use
transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(V) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1i) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settiement Procedures Act (E2 U.L.C. Section 260] et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
titme, or any additional ov successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan" even if the Loan does not qualify 2s a “federally related mortgage
loan" under RESPA.
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{(Q) "Srccessor in Interest of Borrower" means any party that has taken title to the Property, whether or
1ot tat yerty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFE OF RIGHTS IN THE PROPERTY

This Security ns* ument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of tae-Note; and (ii) the performence of Borrower's covenants and agresments under
this Security Instrument-ond the Note. For this purpose, Berrower does hereby morigage, grant and
copvey to. MERS (¢ole’y /@ nominee for Lender and Lender's successors and assigns) and
to the successors and <assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction}:
Sea Attached Exhibit A

Parcel ID Number: 16022250320000 which curter thy has the address of
3330 West Crystal Street [Street)
Chicago [City], Tlinois 60651 Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, 00 ‘il
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacemen.s <ud
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in tus
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal tric
to the interests granted by Borrower in this Security Instrament, but, if necessary to comply with law ar
custom, MERS (as nomines for Lender and Lendet's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbsances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a miform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due ander the Note, Borrower shall also pay funds for Escrow Items
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pussuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8.
curroiey . However, if any check or other instrument received by Lender as payment under the Note or this
Secu/tiv Ystoument is returned to Lender unpaid, Lender may Tequire that any or all subsequent payments
due undet ti= Note and this Security Instrument be made in one or more of the following forms, as
selected by 14nde: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon 4n institution whose deposits are insured by 2
federal agency, in.amentality, or entity; cr {d) Electronic Funds Transfer.

Payments are deeried received by Lender when received at the location designated in the Note or at
such other location as may b designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment<:-nartial payment if the payment or partial payments are insufficient to
bring the Loan current. Lende! may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any ngir: ficreunder or prejudice to its rights to refuse such payment ot partial
payments in the future, but Lender lssotobligated to apply such payments af the time such payments are
accepted. If each Periedic Payment is apriird as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hei such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so withiza reasonable period of time, Lender shall either apply
such finds or return them to Borrower. If not ap)lied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately priw 2o foreclosure. No offset or claim which Borrower
might have now ot in the future against Lender shal..slirve Borrower from making payments due under
the Note and this Security Instrument or performing the (ovriants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as oflier vise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the /nliowing order of priority: (2) interest
due under the Note; (b) principal due under the Note; (¢) amounts due undzr Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becwme dvs. Any remaining amounts
shall be applied first ¢o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender teceives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any piyment received
from Borrower to the repayment of the Pericdic Payments if, and to the extent that, each payricii.can be
peid in full. To the extent that any excess exists after the payment is applied to the full paymint of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shil
be applied first 10 any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend ot postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ar¢ due
under the Note, until the Note is paid in fufl, 2 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and atl insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower's obligaiicn to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or ail Escrow Items at any tirne. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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dus, for any Escrow Items for which payment of Funds has peen waived by Lender and, if Lender requires,
shail 5¢nich to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrows: s eligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenani‘ard agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectios 2. If Borrower is obligated to pay Bscrow Items directly, pursuant to 2 waiver, and
Borrower fails to pav.the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount an.Borrower shall then be abligated under Section 9 to repay to Lender amy such
amount. Lender may ravche *hz waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 17 and, wpon such revocation, Borrower shatl pay to Lender all Funds, and in
such amounts, that are then reqyered onder this Section .

Lender may, at any time, callect.and hold Funds in an amount (3) sufficient to perrnit Lender to apply
the Funds at the time specified under FESPA, and (b) not to exceed the maxiroum amourt & lender can
require under RESPA. Lender shall esimeie the amount of Funds due on the basis of current data and
teasonable estimates of expenditures of 1uhi-s-Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instituton whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendar{san institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. Lender shail apply the Frid: 1o pay the Escrow Items no later shan the time
specified under RESPA. Lender shall not charge Borrov'er %or, holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow Items; un ess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chaigr. Unless an agresment is made in writing
or Applicable Law requires interest to be paid on the Funds, Lende . ziiall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree ‘i writing, however, that interest
shall be paid on the Funds. Lender shall givs to Borrower, without clarge, o annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definsd under RESHA, ‘Londer shall account to
Borrower for the excess funds in accordance with RESPA. 1 there is a shortage Of Fands held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, ana ¥orrower shall pay to
Lender the amount necessary to maks up the shortage in accordance with RESPA, but in 1o'more than 12
monithly payments. If there is a deficiency of Funds held in escrow, as defined under RESrA, Loader shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necestary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suros secured by this Security Instrument, Lender shall promptly rocird
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which cen attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Comununity Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Botrower shail promptly discharge any lien which bas priority over this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien” Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take one of
mereof Zue actions et forth above in this Section 4.

Zendiraay require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting sitvice used by Lender in connection with this Loan.

5. Prope.ty Tuzurance. Borrowes shall keep the improvements now existing or hereafter erected on
the Property instred asainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuaing, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be (maitvized in the amounts {including deductible levels) and for the periods that
Lender requires. What Lendr requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier jroviting the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 10 pay, in connetior. with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking ‘serices; or (b} a ome-time charge for flood zone determination
and certification services and subsequent Ghi-o=s each time remappings or similar changes occur which
reasonably might affect such determiination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal E{oergeicy Management Agency in comnection with the
review of any flood zone determination. resulting fruiz errcbjection by Borrower.

If Borrower fails to maintain any of the coverages/drscribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. lender is under no cbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shell cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the'coateits of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage thrn-was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by .ender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, Thees #uicunts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such inicrst, npon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapptove such policies, shall include a standard mortgage clause, and shall nam: Lender 2s
mortgagee and/or as an additiona! loss payes. Lender shall have the right to hold the policies ar? renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid pre.niwm-. and
renewal notices. If Berrower obtains any form of insurance coverage, not otherwise required by Lerder
for damage to, ot destruction of, the Property, such policy shall include a standard mortgage clause an”
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econornically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, pravided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the Zxeéss, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Sectioa 7.

7 Beirover abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and 1=laied matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bus offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericd will begii: v hen the notice is given. In ejther event, or if Lender acquires the Property under
Section 22 or ouierwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 1ot £ #seed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (cther thar the right to any refund of uneamed premiums paid by
Borrower) under all insurance picie; covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may nse the insurance proceeds either to repair or restore the Property or
to pay amounts wnpaid under the Not or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oscup’, sstablish, and use the Property as Borrower's principal
residence within 60 days after the executiopf+his Security Instrument and shall continue tc occupy the
Property as Borrowet' s principal residence fo at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal. not the unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Berrower's cozirnl

7. Preservation, Maintenance and Protection of ub: Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Priopery to deteriorate or commit waste on the
Property. Whether or not Borrawer is residing in the Properdy, Sorrower shall maintain the Property in
arder to preventt the Property from deteriorating or decreasing in/va'ue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not /~caomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraticit ¢r damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tking of) the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hns rileased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved of Borrower's obligation fc: the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, <irit has
reasoniable cause, Lender may inspect the interior of the improvements on the Property. Lendei shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicziion
process, Borrower of any persons or entities acting at the direction of Borrower or with Borrower'|
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for
enforcement of a lien which may attain pricrity over this Secwrity Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Secutity Instrument; {b) appearing in court; and (¢} paying reasonable
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artoriieys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its serurrd position in a baniruptcy proceeding. Securing the Property includes, but is not limited to,
enteriry th’. Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes/ clininate building or other code violations or dangerous conditions, and have wutilities turned
on or off, Altheigh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty v ovligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized vds: this Section 9.

Any amounss disbursad by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Ins rent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pryable, with such interest, upon notice from Lender to Borrower requesting

ent,

If this Security Justrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tilc to-ihe Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lende/ res uired Mortgage Insurance s a condition of making the Loan,
Borrower shall pay the premiurms required 1o ~=itain the Morigage Insurance in effect. If; for any reason,
the Mortgage Insurance coverage required by ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrows was required to make separately designated payments
toward the premiums for Mortgage Insuwrance, Rorrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage In{urarce previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Iusucance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially egviva'ent Mortgage Insurance coverage is not
aveilable, Borrower shall continue to pay to Lender the amouut ol the separately designated payments that
were due when the insurance coverage ceased to be in effect. Iiender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Tizurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid ‘i iu!l, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. 1 ender ¢n no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for \iie 7¢riod that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtzirad, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Leruer required Mortgage
Ingurance as a condition of making the Loan and Borrower was required to make svsaratzly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the prmiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between BorrGwer and
Lender providing for such termnation or until termination is required by Applicable Law. Notling ir this
Section 10 affects Bottower's abligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losser it
may incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
siter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Ingurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

0410809859
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@) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Movigars Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may ticlrde the right to receive certain disclosures, to request and obiain cancellation of the
Martgage issirance, to have the Mortgage Tnsutance terminated automatically, and/or to receive a
refund of w2y Zdortgage Insurance premiurms that were unearned at the time of such cancellation or
termination.

11, Assigninist-of Miscetlancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and snall be p~id to Lender.

If the Praperty is (1amge?, such Miscellanieous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratic(; petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender hes had an opport wity (o inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided thai riuch inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single Fieussement or in a series of progress payments as the work is
completed. Unless an agreement is mad(: ip/ writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not ko i<suired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or .epair.iz-not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be/applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid > Borrower. Such Miscellaneous Procesds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or ioss in. value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securieyinstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of ‘he Property in which the fair market
value of the Property immediately before the partial taking, destri~tion, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrumer: wimediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise atree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of fue Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secu el mmediately before the
partial taking, destruction, or loss in value divided by (b} the fair market Jalor of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall ~aid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in waich the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vab:u,-unless
Borrower and Lender otherwise agree in writing, the Misceltancous Proceeds shall be applied (o the sums
secured by this Secuzity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that ine
Opposing Party (as defined in the next sentence) offers to make an award 1o seftle a claim for damagrs
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorize
to collect and apply the Miscellaneous Proceeds either fo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Botrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

04108049859
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w0 Poriower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any’ Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Slceesor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizarc o the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ¢:-ap; Suscessors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy incluiting, wwithout limitation, Lender's acceptance of payments from third persons, entities or
Successors in Imere st =f Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severs. I Libility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s ~oligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumet but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mo tgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (t) 15n0t personally obligated to pay the sums secured by this Securify
Instrument; and {c) agrees that Lendes 7ud any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to “ne terms of this Security Instrument or the Note without the
¢o-signer’s consent.

Subject to the provisions of Section 'f8, »=y. Successor in Imterest of Borrower who assumes
Borrower's obligations under this Security Instru nent 11 writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sesurity-Instrument. Borrower shall not be released from
Borrower' s obligations and liability under this Securi'y Irstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security’ Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender:

14. Loan Charges. Lender may charge Borrower fees fir iorvices performed in connection with
Borrower's default, for the purpose of protecting Lender's inteiest i _the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees.wopertv inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Securi.y Initrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging oisuch fie. Lender may not charge
fees that are expressly prohibited by this Security Instrument ar by Applicable/Law,

If the Loan is subject to a law which sets maximum loan charges, and that lav: is finally interpreted so
thet the interest or other loan charges collected or to be collected in connection with *ie Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount nicissary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exc’tled permitied
limits will be refunded to Borrower. Lender may choose [0 make this refund by reducin the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces priicipz!, the
reduction will be treated as a partial prepayment without any prepayment charge (whethe: or a0t a
prepayment charge is provided for under the Note)., Borrower's acceptance of any such refund mese ty
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arisin7, o
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumen:
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any cne Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0410809859
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16, Governing Law; Severability; Rules of Construction, This Sectwity Instrument shall be
govermid zv federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable _ow. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sileat Out such silence shall not be construed as a prohibition against agreement by contract. In
the event that ‘an provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict /n=! not affect other provisions of this Security Instrument or the Note which can be
given effect withaut the conflicting provision,

As used n this Scouriy nstrument; (2) words of the masculine gender shall mean and include
correspanding neuter words r words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: an, (c) the word "may" gives sole discretion without any obligation. to
take any action.

17. Borrower's Copy. Borrower sninll be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property oo D=neficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legit o buneficial interest in the Property, inclucing, but not limited
to, those beneficial interests transferred in a/bvund for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer <X title by Borrower af a future date 10 a purchaser.

If all or any part of the Property or any Iitex st in'the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Derrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate pay.ner. in full of all sums secured by this Security
Instrument. However, this option shall not be exercised” bv-Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrows! ritice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notic’ is given in accordance with Section 15
within which Botrower must pay all sums secured by this Security instrument. If Berrower fails to pay
these sums prior to the expiration of this period, Lender may imvoke iny ismedies permitted by this
Secwrity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowsl rixats certain conditions,
Borrower shall have the right to have enforcement of this Security Instrumen: diseontinued at any time
prior to the earliest of (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the terminatioit f Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those condtions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumen* and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable xtoruevs'
fegs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lepier’.
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender -uar
reasonably require to assure that Lender's interest in the Property and rights under this Secunty
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shafl continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash; (b) money order; (c) certified chesk, bank check, treasurer's check or cashier's ¢heck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instrument and
cbligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intersst in
the Note (together with this Security Instrurnent) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reqiire) in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicer oy a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Blrrovser will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by he *iate purchaser unless otherwise provided by the Note purchaser.

Neither Bor-ower nor Lender may commence, join, or be joined to any judicial action (as either an
individual livigant /v-ine member of a class) that arises from the other party's actions pursuent to this
Security Instrument or that olleges that the other party has breached any provision of, ar any duty owed by
reason of, this Security msmicent, until such Borrower or Lender has notified the other party (with such
notice given in compliance with Jic-requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonab.s period after the giving of such notice to take corrective action. If
Applicable Law provides a time pe/tod which must elapse befure certain action can be taken, that time
period will be deemed to be reasonanly for prrposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pyr tent to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deumed #o-satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

- 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poiniants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammabic or/ioxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos . f/maldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the juri-dirtion where the Property is located that
relate to health, safety or environmental protection; (¢) "Envircimental Zizanup” includes any response
action, remedial action, or removal actior, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwiss *eger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or ielere of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Barrowar shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of aly Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or ‘eleass of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The.nrie’iug
two sentences shall not apply to the presence, use, or storage on the Property of small quantiies”of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses anc't~
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or ather action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spiiling, leaking, discharge, release or threat of
telease of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatary authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviromsnental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

42.-Arcleration; Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's hierzh of any covenant or agreement in this Security Instrument (but aot prior to
acceleration uade: Section 18 umless Applicable Law provides otherwise). The notice shall specify: (=)
the default; (b) tae artion required ta cure the default; (c) a date, not less than 30 days frem the daie
the natice is given to Bor=ower, by which the default must be cured; and (d) that failure to curc the
default on or before tha d.e ~pecified in the notice may result in acceleration of the sums secured by
this Security Instrument, f-reclosnre by judicial proceeding and sale of the Property. The notice shall
further jnform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-vviste=ce of 4 default or any other defense of Borrower to acceleration
and foreclosure, If the default is nct ¢.red on or before the date specified in the notice, Lender at its
option may require immediate paym nt ‘n full of ail sams secured by this Security Instrument
without further demand and may foreciosl his Security Instrument by judicial proceeding. Lender
shall be entitled fo eollect all expenses incurred ir-yursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorne ys' feos and costs of title evidence.

23, Release, Upon payment of all sums secured by %ui+ Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cous. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a0ird party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Itlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lander with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender ma nrorchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurince =ay, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay avy claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Zsorrawer
may later cancel any insurance purchased by Lender, but only after providing Lender with eviience that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender pure'iase.
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interes:
andd any other cherges Lender may fmpose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able {0 obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contzined in this
Secuitty [ustrument and in any Rider executed by Borrower and recorded with it.

S = Y e

Angel E Cordon -Barrower

(Seal)

-Borrower

(Seal) A (Seal)
-Borrower -Borrgwer
{Seal) | ¢ (Seal)
Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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ST/.T¥ OF S? \ F. Ltz_[g@ﬁ County ss:
L S '~ aNotary Public in and for said county and

state 4o hogrly CETIRY that Angel E Cordon

personally known to me to.¢ the same person(s) whose name bscribed to the foregoing instrument,
appeared befog me this day in/perso), and acknowledged tha she/they signed and delivered the said

instrument er/their free aud volmtary act, for dTiurposes therein set
Given wider my hand and offic.al s.al_this day of L .
My Commission Expires: / / —-&S - O_ ;

Notaw Public

P ALl
CorneUdA
g 11 /22707
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LEGAL DESCRIPTION ATTACHMENT

LOT 61 IN 8. E. GROSS SIXTH HUMBOLDT PARK ADDITION TO CHICAGO, A SUBDIVISION OF PART
OF WEAGE, EBERHART AND BARTLETT’S SUBDIVISION OF THE SOUTHEAST QUARTER OF THE
NORTHFEAST QUARTER OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Property Identification Number: 16-02-225-032

Address of Property (for identification purposes only):

Street: 3330 WEST CRYSTAL STREET
City, State: CHICAGO, lllinois
Unit/Lot: 61

Condo/Subdiv: S.E. GROSS SIXTH HUMBOLDT PARK ADDITION.TO CHICAGO
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ADJUSTABLE RATE RIDER to Security Instrument

{LIBOR 6 Month Index - As Published in The Wall Street Journal - Rate Caps)

(To Be Recorded Together with Security Instrument)

THIS ADJUSTARZE RATE RIDER is made this 24th day of September , 2007 and incorporated inte and
shall be deemed toum.nd and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the san'e Zate given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note") to cquiFirst Corporation (the "Lender") of the same date and covering the praperty described
in the Security Instrument & d 1r catad at:

3337 West Crystal Street, Chicago, IL 60651
(property address)

THE NOTE CONTAINS PROVISIOL'S 4 LLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NC I'E LV/1TS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE 11=-AND THE MAXIMUM AND MINIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS.

In addition o the covenants and agreements made in te S scurity mstrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CUANCTES
The Note provides for an initial interest rate of 10.550% . The <ot provides for changes in the interest

rate and

¢ monthly payment as follows:

(A) Change Dates.

The interest rate 1 will pay may change on October 1, 2010 andor that day every sixth month
thereafter. Each date on which my interest rate could change is calizd a"Ch-nge Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Tndex" is the average of interbank offered rates for six-month U.S. dollar-densicuninted
deposits in the London market ("LIBOR"), as published in The Wall Street Jourwl. '[he
most recent Index figure available as of the first business day of the month immediatury
preceding the month is which the Change Date occurs is the "Current Index.”

If the Index is no longer available, the Note Helder will choose a new index that is bases
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, The Note Holder will caiculate my new interest rate by adding 5.510
percentage points (5.510 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounded arnount will be my interest rate until the next Change

Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Matutity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

0410809859

The interest rate 1 am required to pay at the first Change Date will not be greater than
13.550% or less than 10.550% . Thereafter, my inferest rate will never be imcreased or
decreased on any single Change Date by more than one percentage poini(s) (1.00%) the rate of
interest' I have been paying for the preceding six months. My Interest rate will never be
greater than 16.550 % or less than the initial interest rate provided for in Section 2 of this
Note.
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&) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the
amount of my new monthly payment begirning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notive u2 Changes
‘the “Vnte Holder will deliver or mail to me a notice of any changes in my new interest
raie .d the amount of my monthly payment before the effective date of any change.
Tha Louce will include information required by law to be given me and also the title
and telepbsne number of 2 person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PRCZERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforta Covenant 17 of thy Secvrity Instrument is amended to read as follows:

Transfer of Property or a Beneflcial unts rest in Borrower, If all or any part of
the Property or any mterest in it is sola o/ *ansferred (or if 2 beneficial interest in Borrower is sold or
transferred and Borrower is not a natural pe son), without Lender's prior written consent, Lender may,
at its option, require immediate payment m fili of all sums secared by this Security Insirument.
However, this option shall not be exercised by L.2nder if exercise is prohibited by federal law as of the
date of this Security Instrament. Lender also shaliwot exsreise this option if: (2) Borrower causes to be
submitted to Lender information required by Lender \2 #/2uate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasorablydetermines that Lender's security will not
be impaired by the loan assumption and that the risk of alirrach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may clarg : a reasonable fec as a condition to
Lender's consent to the loan assumptior, Lender may also require e transferee to sign an assumption
agreement that is acceptable to Lender and that obligates to the transfere. to l-eep all the promises and
apreements made in the Note and in the Security Instrument. Borrowe: will continue to be obligated
under the Note and this Security Instrument unless Lender releases Bommow.r i writing,

If Lender exercises the option to require inmediate payment in full, Lerase shall give Borrower
notice of acceleration. The notice shall provide 2 period of not less than 30 Jdavs o the date the
notice is delivered or mailed within which Borrower must pay all sums secured ry. this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this per od, J.ender may
invoke any remedies permitted by this Security Instrument without further notice or dumand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ir:
this Adjustable Rate Rider.

Ao Y e

'f‘mgel ECordon |

0410809855
EF0612 (5/02) Page 2 of 2
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ADJUSTABLE INTEREST RATE FLOOR Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUST4B]E INTEREST RATE FLOOR RIDER is made this 24th day of September,
2007 and amendz-iie Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) dated
the same date and givin by the person(s) who signs below (the "Botrower(s)") to  EquiFirst
Corporation (the "Lende:”) # secure repayment of a Note in the amount of U.S § 400,500.00 .

In addition to the agreements s=d provisions made in the Note and the Security Instrument,
and notwithstanding any provisions|to ths contrary contained in said Note or the Security
Instrument, both the Borrower(s) and the ".cider further agree as follows:

ADJUSTABLE INTERES Y RATE FLOOR

THIS LOAN HAS AN INTEREST RATE "FLOOR" WHICH WILL LIMIT THE AMOUNT THE
INTEREST RATE CAN DECREASE. REGARDLESS OF ANY ZriANGES IN THE INDEX,
THE INTEREST RATE DURING THE TERM OF THIS LOAN WILL WZVER BE LESS THAN

THE INITIAL INTEREST RATE PROVIDED FOR IN SECTION 2 QF THE'NOLE.

Angel E Cordon {

0410809859
EF059 (Rev 05/02)
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Balloon Payment Rider to Security Instrument
{To Be Recorded Together with Security Instrument)

This 545 OON PAYMENT RIDER {the "Rider™) is made this 24th day of September, 2007 and amends the
Mortgagy, Do of Trust or Security Deed (the "Security Instrument”) dated the same date and given by the
person{s) whe sig1 below {the "Borrower(s)") to EquiFirst Corporation (the "Lender™) to secure repayment of a
Note in the amuap? ol 118,
$ 400,500.00.

In addition to the agreements and provisions made in the Note and the Security Instrument, both the
Borrower{s) and the Lende: further.agree as follows:

1) THIS LOAN IS PAYASLE M-EULL AT THE MATURITY DATE. THE "MATURITY DATE"
IS October 1, 2037 YOU M.IST KEPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN AND UNPAID INTEREST 7 HEN DUE. THE LENDER IS UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT 1HA L ZIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOUMAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE TAE LENDER YOU HAVE THIS LOAN
WITH, WILLING TO LEND YQU THE MONEY/ (F 7OU REFINANCE THIS LOAN AT
MATURITY, YOU MAY HAVE TO PAY SOME OF AL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN ! YOU OBTAIN REFINANCING
FROM THE SAME LENDER. |

2) CALCULATION OF MONTHLY PAYMENT AT CHANGE DAT%
THE SECOND PARAGRAPH OF SECTION 4(C) OF THE NOTx.IS PXREBY AMENDED BY
DELETING IT IN ITS ENTIRETY AND REPLACING IT WITH THE FOLLOWING: "THE
NOTE HOLDER WILL THEN DETERMINE THE AMOUNT OF THE MONTHI ¢ PAYMENT
THAT WQULD BE SUFFICIENT TO REPAY THE UNPAID PRINCIPAL BALANCE THATI AM
EXPECTED TO OWE AT THE CHANGE DATE IN FULL OVER THE REMAINING
AMORTIZATION PERIOD OF MY LOAN AT MY NEW INTEREST RATE IN SUBSTAUTIALLY
EQUAL PAYMENTS. THE RESULT OF THIS CALCULATION WILL BE THE NEW AMOUNT
OF MONTHLY PAYMENT. 1 UNDERSTAND THAT THE AMORTIZATION PERIOD OF MY
LOAN IS 40 YEARS FROM THE DATE MY FIRST PAYMENT IS DUE AND THAT I WILL

HAVE A FINAL BALLOON PAYMENT DUE ON THE MATURITY DATE."

3) AT LEAST NINETY (90), BUT NOT MORE THAN ONE HUNDRED TWENTY (120) DAYS PRIOR TO
THE MATURITY DATE, THE LENDER MUST SEND THE BORROWER(S) A NOTICE WHICH STATES
THE MATURITY DATE AND THE AMOUNT OF THE "BALLOON PAYMENT" WHICH WILL BE DUE ON
THE MATURITY DATE (ASSUMING ALL SCHEDULED PAYMENTS DUE BETWEEN THE DATE OF THE
NGTICE AND THE MATURITY DATE ARE MADE ON TIME),

O(m /fr///" Ui~

Angek E Cordon

ERG33 (1U0s) 0410809859
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDEF. is n ade this 24th day of september, 2007 ,
and is incorporated into and shall.he deemed to amend and supplement the Mortgage, Deed
af Trust, or Security Deed (tlie 'Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Brrrower's Note {0 BquiFirst Corporation

: {the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 3330 West Crystal Streel, ihicago, IL 60651

[Property Adcress)

1-4 FAMILY COVENANTS. In addition o the coveierts and agreements made in the
Security Instrument, Borrower and Lender further covenan: a..d agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUWTY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following ‘ems now or hereafter
attached to the Property 1o the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrimant: building materials,
appliances and goods of every nature whatsoever now or hereafter locauud dn, on, or used, or
intended to be used in connection with the Property, including, but not-imited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, witer, air and light,
fire prevention and extinguishing apparatus, security and access conirol apparatis, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,. tishw ashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds shodes,
curtains and curtain rods, attached mirrars, cabinets, paneling and attached floor covernos,
all of which, including replacements and additions thereto, shall be deemed to be ana reri«én
a part of the Property covered by the Security Instrument. All of the foregoing together vith
the Property described in the Security Instrument (ot the leasehold estate if the Securiy
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Securify
{nstrumeant as the "Property."

B. USE OF PROPERTY; COMPLANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with alt laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the cther hazards for which insurance is required by Section 5.

0410809859

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORRUWER & QIGHT TO REINSTATE" DELETED. Section 19 is deleled.

F. BORRCWER'S £SHUPANCY. Unless Lender and Borrower otherwise agree in wrifing,
Section 8 concerning Boirower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LIASEJ. Upan Lender's request after default, Borrower shall assign
to Lender all leases of the Fronerty and all security depasits made in connection with leases
of the Pmﬁerty. Upon the astign'nent, Lender shall have the right to maodify, extend or

terminate the existin? leases ana (¢ exscute new leases, in Lender’s sole discrefion. As used
in this paragraph G, the word "leasa shall mean “sublease” if the Security Instrument is on a
leagehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rents and
revenues ("Rents"} of the Property, regardicss ui to whom the Rents cf the Properly are
payable. Borrower authorizes Lender or Lender's »4ents 1o collect the Rents, and agrees that
each tenant of the Property shall pay the Renteto-lender or lender's agents. However,
Borrower shall receive the Rents until: () Lender kas, glven Borrower notice of defauit
pursuant to Section 22 of the Securily Instrument, ‘ane % Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lendzi's agent. This assignment of Rents
constitufes an absalute assignment and not an assignment for-additional security only.

f Lender gives notice of default to Borrower: (i) all Rents froeived by Borrower shall be
hefd by Borrower as trustee for the benefit of Lender only, to b app.ied to the sums secured
b¥ the Security Instrument; (i) Lender shail be entitled to colleci.2nd receive ail of the Rents
of the Property; (i) Borrower agrees that each tenant of the Prope/tvisiall pay all Rents due
and unpaid 1o Lender or Lender's agents upon Lender's written denaid.to the tenant; (iv)
un'ess applicable law provides otherwise, all Rents collected by Lends or'Lender's agents
shall be applied first to the costs of taking control of and managing 'ne Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Praperty, and then to the sums secured by the Security Inciiument;
(v} Lender, Lender's agents or any Judiclally appointed receiver shall be liable to aicount for
only those Rents actlally received; and {(vi) Lender shall be entitled to have a.roielver
appointed to take gossession of and manage the Property and ccllect the Rents and rrof..s
derive{i from the Property without any showing as to the inadequacy of the Property s
security.

If the Rents of the Property are not sufficient ta cover the costs of tking contral of anu
managing the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secursd by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a{udiclaﬂy appointed receiver, shall not be required to enter
upon, take contrel of or maintain the Praperly before or after glving nctice of default to
Borrower. However, Lender, or Lender's agents of a judicially appointed receiver, may do so
al any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or femedy of Lender. This assignment of Renis of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
anc Lender may invoke any of the remedies permitted by the Security [nstrument.

0410809859
Initials: é (L . C -
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Ricer,

i (Seal)
/a Angel E cordbn Sorrower -Borrow er
(Seal) - {Seal)
-Borrower -Borrow er
(Seal) Z\ {Seal)
-Borrower -Borrower
{Seal)  \ (Seal)
-Borrower JTaTrow er
0410809859
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