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DEFINITIONS

Words used jn multiple sections of this documant are defined below and other words are
defined in Sections 3, 11,13, 18, 20 and 21. Certair'rules regarding the Usage of words used
in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which js datcd SEPTEMBER 12, 2007
together with all Riders to this document,
(B) "Borrower" js

JAMES CHIARO, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINQIS - Single Family -

nnie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender's address s

P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated SEPTEMBER 12, 2007 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-TWO THOUSAND
AND NO/100 Dollars
(US.§.17200000 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not |ater than OCTOBER 1, 2037

(E) "Propity" means the Property that is described below under the heading "Transfer of
Rights in the Property."

(F) "Loan™ niezns the debt evidenced by the Note, plus interest, any Prepayment charges
and late chargzs Jue under the Note, and al| sums due under this Security Instrument
interest.

(G) "Riders" means a!; Riders to this Security Instrument that are executed by Borrower.,
The following Riders ar:. to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider = Condominium Rider [ 1Second Home Rider
Balloon Rider (] Flanhed Unit Development Rider [x]1-4 Family Rider
VA Rider L1 Biwgebly Payment Rider [Tother(s) [specify]

(H) "Applicable Law" means all controlling -applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicialopinions.

(1) “Community Association Dues, Fees, and Aiscessments” means aj dues, fees,
assessments and other charges that are imposed On Sorrower or the Property by a
condominium association, homeowners association or simyar orqanization,

(J) "Electronic Funds Transfer" means any transfer of furlds, ‘cther than a transaction

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coveragas
described in Section §) for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in liey of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Rea| Estate Settlement Procedures Act (12 US.C, Section 2601 et
seq.} and jts implementing regulation, Reguiation X (24 G.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that

SI0Z  Rev 12/18/00 Page 2 of 18 Initial%)c, FORM 3014  1/p1



(728554081 Page: 3 of 22

UNOFFICIAL COPY

governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sezuri'y Instrument Secures to Lender: (i) the repayment of the Loan, and al| renewals,
extensions and modifications of the Note: and (i) the performance of Borrower's convenants
and agreen'ers under this Security Instrument and the Note. For this Purpose, Borrower
does hereby norinage, grant and convey to Lender and Lender's Stccessors and assigns
the following descripsd property located in the

County of CooK
[Type of Reeording Turisdiction] [Name of Recording J urisdiction):

LEGAL DESCRIPTION IS ATTACHEeL HERETO AS SCHEDULE "A" AND MADE A
PART HEREOF.,

Parcel ID Number: which currently has the address of
11256 S LANGLEY AVE [Street]
CHICAGO [City] | Ninois 60628 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the prope:iv, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeity . All
replacements and additions shall also be covered by this Security Instrument. All of tne
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TH!S SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

SIL02  Rev 11/04/00 Page 3 of 18 Initials; {C FORM 3014 101
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[LLINOIS.
PERMANENT INDEX NUMBER: 25-22-2] 5-040-0000

COMMONLY KNOWN AS 11256 S. LANGLEY AVE., CHICAGO, IL. 60628
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall

under th< Note and thijs Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashiar's check, provided any such check is drawn Upon an institution whose
deposits are insyad by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deéried received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the
notice provisions in Secticn " Lender may return any payment or partial payment if the
Payment or partial payments”are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its figrts to refuse such Payment or partial payments in the
future, but Lender is not obligated to apriv._such payments at the time such payments are
accepted. If each Periodic Payment is applied-as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes Payment to bring the Loan curropt If Borrower does not do so within a
reasonable period of time, Lender shall either apply.srch funds or return them to Borrower.
If not applied earlier, such funds will be applied to the Quistanding principal balance under
the Note immediately prior to foreclosure. No offset or elaim which Borrower might have
now or in the future against Lender shall refieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise descived in this Section 2,
all payments accepted and applied by Lender shall be applied in the ilowing order of
priority: (a) interest due under the Note; (b) principal due under the Note; (¢c)aimounts due
under Section 3. Such payments shall be applied to each Periodic Payment 1o t!e order in

SILo4  Rev 11/04/00 Page 4 of 18 mmaaséSSf_C FORM 3014  1/01
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principal due under the Note shall not extend or Postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds") to provide for
payment of amounts due for- (a) taxes and assessments and other jtems which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold Payments or ground rents on the Property, if any; (¢) premiums for any and all
insuranse required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or ary sums payable by Borrower to Lender in lieu of the Payment of Mortgage
Insurance greiniums in accordance with the provisions of Section 10. These items are called

promptly furnish to Lesder all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Func's forEscrow items unless Lender waives Borrower's obligation to
pay the Funds for any or alt'Esorew ltems. Lender may waive Borrower's obligation to pay

writing. In the event of such waiver, 3arrower shall pay directly, when and where payable,
the amounts due for any Escrow Items %or which payment of Funds has been waived by
Lender and, if Lender requires, shall furpish.+o Lender receipts evidencing such payment
within such time period as Lender may ‘require. Borrower's obligation to make such
Payments and to provide receipts shall for al bu'roses be deemed to be a covenant and
agreement contained in this Security Instrument, as'the phrase "covenant and agreement"
is used in Section 9, I Borrower is obligated to pay. citrow items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an/tscrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrowe: shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may reyoke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Sestion 15 and, upon such
revocation, Borrower shall pay to Lender al| Funds, and in such anuvats, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient i» permit
Lender to apply the Funds at the time specified under RESPA, and (b) not'tz sxraed the
maximum amount a lender can require under RESPA. Lender shall estimate thearhount of
Funds due on the basis of current data and reasonable estimates of expenditures of futyre
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whoge deposits are insured by a federa|
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shal| apply the Funds
to pay the Escrow Items no later than the time specified under RESPA Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender Pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
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(728554081 Page: 7 of 22

UNOFFICIAL COPY

Upon peymant in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Berrower any Funds held by Lender.

4. Charges; Liers. Borrower shall pay all taxes, assessments, charges, fines, and
impositions  attributayje to- the Property which can attain priority over this Security
Instrument, (easehold Paymeris or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assess ments, if any. To the extent that these items are Escrow
ltems, Borrower shalj pay them ta-the manner provided in Section 3.

Borrower shali promptly dischaice any lien which has priority over this Security
instrument unless Borrower: (a) agrees r-writing to the Payment of the obligation secured
by the lien in a manner acceptable to Lendsr hut only so long as Borrower is performing
such agreement; (b) contests the lien in good fxith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's ‘spition operate to prevent the enforcement
of the lien while those proceedings are pending, Got only until such Proceedings are
concluded; or (c) secures from the holder of the lien‘ai agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lerder detarmines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the Jien. Within 10 days ¢tithe date on which that
notice is given, Borrower shali satisfy the lien or take one or more ol the actions set forth
above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tay verification
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements NOW existing o: tereafter
erected on the Property insured against loss by fire, hazards included within His. term
extended Coverage," and any other hazards including, but not limited to, earthquaies-and
fioods, for which Lender requires insurance. This insurance shall be maintained in-the

SILO6  Rev 09/29/00 Page 6 of 18 Initials: 59(/ FORM 3014 1701
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promptly give to Lender all receijits’ of paid premiums and renewal notices. if Borrower
obtains any form of insurance Coverage, siot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as {n additional joss payee.

[n the event of loss, Borrower shali give prompt notice to the insurance carrjer and
Lender. Lender may make proof of loss if not made’ nromptly by Borrower. Unless Lender
and Borrower otherwise agres in writing, any insuripce proceeds, whether or not the
underlying insurance was required by Lender, shal| be apitied to restoration or repair of the
Property, if the restoration or repair js economically feasibl4 ard Lender's security is not
lessened. During such repair and restoration period, Lender-skall have the right to hold
such insurance proceeds until Lender has had an opportunity tc.tspect such Property to
eénsure the work has been completed to Lender's satisfaction, Provided ihat such inspection

retained by Borrower shall not be paid out of the insurance Proceeds and shall be the sole
obligation of Borrower. If the restoration or repair js pot economically feasible or Lender's

by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settie the claim. The 30-day period will begin when the notice is given. In

SILO7  Rev 09/29/00 Page 7 of 18 Initials: N S C/ FORM 3014 1191
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (cther than the right to any refund of Unearned premiums paid by
Borrower) under ail insurance policies covering the Property, insofar as such rights are

the date of vrcupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonaoly writhheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damace Jor impair the Property, aliow the Property to deteriorate or
commit waste on the Property. Whether or nat Borrower s residing in the Property,
Borrower shall maintain the Pr perty in order to prevent the Property from deteriorating or
decreasing in valye due to its condition Unless it is determined pursuant to Section 5 that
repair or restoration js not econoiniraliy feasible, Borrower shall promptly repair the
Property if damaged to avoid further dete rioration or damage. If insurance or condemnation
proceeds are paid in connection with damdge ‘o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such Purposes. Lender may disbyrs s rraceeds for the repairs and restoration
in a single payment or in a series of Progress payments as the work is completed. If the

If it has reasonable cause, Lender may inspect the interior of the ‘mprovements on the
Property. Lender shall give Borrower notice at the time of or prioy te-such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in defauit i, during the Lo
application process, Borrower or any persons or entities acting at the direction of Porrower
or with Borrower's knowledge or consent gave materially false, misleading, or indccurate
information or statements to Lender (or failed to provide Lender with materia] information)

SILOB  Rev 09/28/00 Page 8 of 1a rnitials%g_c_ FORM 3014  1/o1
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wate: irem pipes, eliminate building or other code violations or dangerous conditions, and
have utiiit'es turned on or off. Although Lender may take action under this Section 9,
Lender does viat have to do so and is not under any duty or obligation to do so. It is agreed
that Lende/ in¢uts no liability for not taking any or all actions authorized under thisg Section

Any amounts disolirsed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument These amounts shall bear interest at the
Note rate from the daté of dishursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument 1z op a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrowar acquires fee title to the Property, the leasehold and the
fee title shall not merge unless Lendsr darees to the merger in writing.

10. Mortgage Insurance. If Lender réquirsd Mortgage Insurance as g condition of
making the Loan, Borrower shall pay tha_premiums required to maintain the Mortgage
Insurance in effect, If, for any reason, the Moigage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately desionsted Payments toward the premiums
for Mortgage Insurance, Borrower shall pay the prewiums required to obtain coverage
substantially equivalent to the Mortgage Insurance Freviously in effect, at a cost
substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. Y substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continge (o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these pavments as g
non-refundable loss reserve in liey of Mortgage Insurance. Such loss ieseivs shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full 2nd Lender
shail not be required to pay Borrower any Interest or earnings on such loss. reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage-{in the
amount and for the period that Lender requires) provided by an insurer selected by Lender

SIL09  Rev 11/13/00 Page 9 of 18 Initials: FORM 30134  1/01
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not

As a résult of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, as-other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amousis that derive from {or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk. or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the/insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is oten termed "captive reinsurance " Further:

(a) Any such agreements witl rot affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any othei leims of the Loan. Such agreements wif) not increase
the amount Borrower will owe for Moripzge Insurance, and they will not entitle Borrower to
any refund,

cancellation of the Mortgage insurance, to have e Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortg2ge Ipcurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All‘éfisiellaneous Proceeds are
hereby assigned to and shall be paid to Lender

Ifthe Property is damaged, such Miscellaneous Proceeds shall be apalied to

SIL10 Rev 09/29/00 Page 10 of 18 Initials: %?L FORM 3014  1/01
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In the event of a total taking, destruction, or logs in value of the Property, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
Whether or not then due, with the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumsny shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destrustion, or joss in value divided by (b} the fair market value of the Property
immediately kafora the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower

[n the event of 3 partial taking, destruction, or loss in value of the Property in which
the fair market value if the Property immediately before the partial taking, destruction, or
loss in value is lesg thanthe amount of the sums secured immediately before the partial
taking, destruction, or loss in valde, unless Borrower and Lender otherwise agree in writing,

the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums.2:s-then due.

If the Property is abandoned by Barrwer, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next seitence) offers to make an award to settle g
claim for damages, Borrower fails to respoid to Lender within 30 days after the date the
notice is given, Lender is authorized to collect an apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the $uins secured by this Security Instrument,
whether or not then due. 'Cpposing Party" means ke third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borroier has a right of action in regard
to Miscellaneous Proceeds.

Borrower shali be in default if any action of Proceeding, whatlier civil or criminal, is
begun that, in Lender's judgment, could result jp forfeiture of the Propetty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinttete as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material imraiinent of
Lender's interest in the Property or rights under this Security Instrument. The pfoceads of
any award or claim for damages that are attributable to the impairment of Lender's intarast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shail not Operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shali not
be required to tommence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by

SIL11 Rev 11/04/00 Page 11 of 18 Initials: C, FORM 3014 101



(0728554081 Page: 13 of 22

UNOFFICIAL COPY

(a "co-signer"): (a) is co-signing this Security instrument only to mortgage, grant and convey
the co-starer's interest in the Property under the terms of this Security Instrument: (b) is not
personally chiigated to pay the sums secured by this Security Instrument: and {c) agrees
that Lendei apd any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved
by Lender, shall obtain ali-of Sorrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees-to-such release in writing. The covenants and agresments
of this Security instrument shall bine (2xcept as provided in Section 20) and benefit the
Successors and assigns of Lender.

14. Loan Charges. Lender may charge Boirower fees for services performed in
connection with Borrower's default, for the bufpcse of protecting Lender's interest in the
Property and rights under this Security Instrumeirt; including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard 1o any other fees, the absence of
éxpress authority in this Security Instrument to chargea specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee Lerdar may not charge fees that
are expressly prohibited by this Security Instrument or by Aptlicabie Law.

connection with the Loan exceed the permitted limits, then: {a) any such-oan charge shall
be reduced by the amount necessary to reduce the charge to the permited Hmit; and (b)
any sums already collected from Borrower which exceeded permitted limits viil] be refunded
to Borrower. Lender may choose to make this refund by reducing the principal Owed under
the Note or by making a direct Payment to Borrower. if a refund reduces princigal, the
reduction will be treated as a partial prepayment without any prepayment charge (whetler
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.
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under Applizable Law, the Applicable Law requirement wijli satisfy the corresponding
requirement-urder this Security Instrument,

16. Governirg iaw; Severability; Rules of Construction. This Security Instrument shail
be governed by fed<ral law and the law of the jurisdiction in which the Property is located.
All rights and obligatiens  contained in this Security Instrument are subject to any
requirements and limitatiors of Applicable Law. Applicable Law might explicitly or Implicitly
allow the parties to agree oy contract or it might be silent, but such silence shall not be

clause of this Security Instrument or 'the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) wo'ds of the masculine gender shall mean and
include corresponding neuter words or Words of the feminine gender; (b) words in the
singular shail mean and include the plural and vice versa; and {c) the word ‘may" gives
sole discretion without any obligation to take any action

17. Borrower's Copy. Borrower shal| be given one conry of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficiaf Interest in Borrow/er, As used in this
Section 18, "interest in the Property” means any legal or beneficial irterest in the Property,
including, but not limited to, those beneficial interests transferred s+ 5 bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the intént of which is the

if all or any part of the Property or any Interest in the Property is sold or transterred (or
if Borrower is not a natural person and a beneficial interest in Borrower” is sold or

transferred) without Lender's prior written consent, Lender may require immediate fayment

period, Lender may invoke any remed
further notice or demand on Borrower.

SIL13 Rev 11/04/00 Page 13 of 18 Jnmals6SC FORM 3014  1/01
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of. (a) five days before sale of the Property
Pursuant to any power of sale contained in this Security Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be duye under this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other covenants or
agreemerts; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but notlimited to, reasonable attorneys' fees, Propenty inspection and valuation fees, angd
other feesinzurred for the purpose of protecting Lender's interest in the Property and rights
under this Sectiity instrument; and (d) takes such action as Lender may reasonably require
to assure that e, dnr's interest in the Property and rights under this Security Instrument,
and Borrower's ovligeiion to Pay the sums secured by this Security Instrument, sha||
continue unchanged, | ¢ nder may require that Borrower Pay such reinstatement sums and
éxpenses in one or more o the foliowing forms, as selected by Lender: (a) cash: (b) money
order; {c) certified check, bark chack, treasurer's check or cashjer's check, provided any
such check is drawn Upon an irstitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elec'ronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligatior's secured hereby shal remain fully effective as if no
acceleration had Occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notica of Grievance. The Note or a partial
interest in the Note (together with this Security Instrimant} can be sold one or more times
without prior notice to Borrower. A sale might result in 4 anange in the entity (known as the
'Loan Servicer”) that collects Periodic Payments due ubder the Note and this Security
Instrument and performs other mortgage loan servicing oblgations under the Note, this
Security Instrument, and Applicable Law. There also might be Gré or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is 5 change cf-the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other

is sald and thereafter the Loan is serviced by a Loan Servicer other than the Furehaser of
the Note, the mortgage loan servicing obligations to Borrower wil remain with b3 | oan
Servicer or be fransferred to a Successor Loan Servicer and are not assumed by tha pate
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individuaj litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach ang afforded the other party
hersto a reasonable period after the giving of such notice to take corrective action. If
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are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"
means federal laws and Jaws of the jurisdiction where the Property is iocated that relate to
health,” saiety or environmenta| protection; (c} "Environmental Cleanup" includes any
response acticn, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Enviioimental Condition" means a condition that can cause, contribute to, or
otherwise trigger o Environment Cleanup,

Borrower shal!ney cause or permit the Presence, use, disposal, Storage, or release of
any Hazardous Substances, or threaten to telease any Hazardous Substances, on or in the
Property. Borrower shall inct_do, nor allow anyone else to do, anything affecting the
Property (a) that is in vislation of any Environmental Law, (b) which Creates an
Environmenta) Condition, or {¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition t}at adversely affects the value of the Property. The
preceding two sentences shall not apyiv to'the presence, use, or storage on the Property of

normal residential uses angd to maintenance’ of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written roties of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance /o Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condtion, Including but not limited
to, any spilling, leaking, discharge, release or threat of reiease of eny Hazardous Substance,
and (c) any condition caused by the presence, use or release of 4 lazardous Substance
which adversely affects the value of the Property. If Borrower learns; 5 {s notified by any
governmental or regulatory authority, or any private party, that any cramoval or other

SIL15 Rev 09/29/00 Page 15 of 18 Initial s; %gc, FORM 3014  1/09
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial Proceeding. Lender shall be entitled to collect af expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys'
fees and costs of titje evidence.

to a third party for Services rendered and the charging of the fee s permitted under
Applicable Law.

25. Placement of Col'atera! Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurancs ai Borrower's expense to protect Lender's Interests in
Borrower's collateral, Thig insuranse may, but need not, protect Borrower's interests. The

Borrower has obtained insurance as required by, Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Bor/ower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective catz of the cancellation or expiration
of the insurance. The costs of the insurance may be adiued to-Borrower's total outstanding
balance or obligation. The costs of the instrance may be mare than the cost of insurance
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BY SIGNING BELOW, Borrower accepts and a

grees to the terms and covenants contained in
this Security Instrument and in a

ny Rider executed by Borrower and recorded with it.

. W%@@ (Seal)

JAMES',I S. CHIARO Borrower

Witnesses:
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olc
STATE OF ILLINOJS, - C County ss:

l, IWOS /A '4\“ ‘(" , a Notary Public in and
for said county and state do hereby certify that

JAMES CHIARO, AN UNMARRIED MAN

personally known" *0 e to be the same person(s} whose name(s) subscribed to the
foregoing instrument, arpeared before me this day in

erson, and acknowledged that
sheithey signed and de’ivered the said instrument as@lw#naeir free and voluntary act,
or the uses and purposes tierein set forth,

Given under my hand and Sfficia| seal, this 124 day of Sé‘j) Hmbﬁ 200

My Commisssion Expires: gl{()lllo

ROSA AVILA @ ; i

Notary Puptic - State of ilinais Notary Publc, |
iy Commission Expires Dec 01,2010

A e
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1-4 FAMILY RIDER
(Assignment of Rents) 0172294712

THIS 1-4 FAMILY RIDER is made this .J2th day of SEPTEMBER, 2007 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Indtriment") of the same date given by the undersigned (the "Borrower") to secure Borrower's

.............................................................................................................................................................

....................................

.............................................................................................................

(Property Address)

.............................................................

1-4 FAMILY COVENAINLS: In addition to the covenants and agreemerts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY .SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are now or hereafter attached fo
the Property description, and shall aiso-constitute the Property covered by the Security Instrument:
building materials, appliances and goods el “very nature whatsoever now or hereafter located in, on, or
used, or intended to be used in connectionwith the Property, including, but not limited to, those for
the purposes of supplying or distributing hezting, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security (and’ access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refigirators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds;” shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings.“aj! of which, including replacements and
additions thereto, shall be deemed to be and remain a pari Ot the Property covered by the Security
Instrument. All of the foregoing together with the Property . d:scribed in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property."

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, urizss Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 'not ~low any lien
inferior to the Security Instrument to be perfected against the Property without Lendei*s prior written
permission.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/0 (Qage 1 of 3)
FNMA/FHLMC Uniform Instrument EC024L Rev. 11/13/00
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concernirg Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leares of the Property and all security deposits made in connection with leases of the
Property. Upon n¢ assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 1" execute new leases, in Lender's sole discretion. As used in this paragraph G, the
word "lease” shall meanseblease” if the Security Instrument is on a leasehold.

H.* ASSIGNMENT OF JENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unceuditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regaidicss of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agenta o collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lander's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of d:fault pursuant to Section 22 of the Security Instrument and (i)
Lender has given notice to the tenant(s) thutsthe Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an a2bjoiute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, #2 Le applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall paviall Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tonart; {iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall ke applied first to the costs of taking
control of and managing the Property and collecting the Rents, ancluding, but not limited to,
aftorney's fees, receiver's fees, premiums on receiver's bonds, repair’2ad maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and theit to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appoinicd receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be enfiiled to have a receiver
appointed to take possession of and manage the Property and collect the Rents-and profits derived
from the Property without any showing as to the inadequacy of the Property as securty.

If the Rents of the Property are not suffictent to cover the costs of taking control of‘and managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs/shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01 (Page 2 of 3)
FNMA/FNLMC Uniform Instrument EC024L Rev. 11/13/00
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after piving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of %ender, This assignment of Rents of the Property shall terminate when all the sums
secured by 1he Security Instrument are paid in full.

L. CROSS-DETAULT PROVISION. Borrower's default or breach under any note or agreement in
which Tender tis an interest shail be a breach under the Security Instrument and Lender may invoke
any of the remedios’ rermitted by the Security Instrument.

* Section H is deleted.in #*s entirety if the Property is located in the State of Michigan.

BY SIGNING BELOW, Rdrrower accepts and agrees to the terms and provisions contained m this
1-4 Family Rider.

[ a8
V.V UL g ¢ LOAA (Seal)
TAMES.S. CHIARO — -Borrower

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01  {Page 3 of 3)
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