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DEFINITIONS
Tr
[&R Words used in multiple sections of this document ars defined below and other words are defined in Sections 3, i1,
c;:) 13, 18, 20 and 21. Certain rules regarding the usag > of words used in this documen are also provided in Section 16.
(A) "Security Instrumen " means this document, which s dated OCTORER 92, 2007 , together
with all Riders to this document.
(B) "Borrower" is
DILBAGH SINGH AND HARDISH KAUR SINGH, HUSBAND AND WIFE, AND NEERAJ SINGH AURORA,
A SINGLE PERSON, AS JOINT TENANTS -
Borrower is the mertgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS |s « separate corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is th: mortgagee under this Security
Instrument. MERS is organized and existing under the Jaws of Delaware, and has an adress and telephone number
of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
(D) "Lender" is 1L.EADER BANK, N.A.
Lenderisa NATIONAL ASSOCIATION ' organized
and existing under the laws of THE UNITED STATES OF AMERLCA .
Lender's addressis 180 MAS SACHUSETTS AVENUE, ARLINGTON, MASSACHUSETITS
02474
2 .
g (E) "Note" means the promissory nate signed by Borrower and dated OCTOBER 2, 2007
Q3 The Note sues tha Bormower owes Lender WO HUNDRED SEVEVEL- STX THOUSAND TWO
8 8 % HUNDRED AND 00/100 Dollars (U.S. 3 276,200.00 ) plus interest.
“:8 Z Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
Fgg NOVEMBER 1, 2037 :
g g- (F) "Property" means the property that is described below under the heading "Transfer of Righis in the Property."
% 5 B ' .
o
o

ILLINOIS~Single Family—-Fannie Mae/Fraddie Mac UNIFGRM INSTRUMENT - MERS BocMagic €FarymS 800-645-1362
Form 3014 1/01 Page 1 of 1 www.docmiagic.com

13014.mxm




113016, m2m

0728531011 Page: 2 of 21

UNOFFICIAL COPY

(G) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

1o be executed by Borrower [check box as applicable]:

[ Adjusteble Rase Rider [} Planned Unit Development Rider
{) Balloon Rider [] Biweekly Payment Rider
X} 1-4 Family Rider [] Second Home Rider
X} Condominium Rider X Other(s) [specify]
EXHIBIT A

1) "Applicable Le~v" neans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and Ozcers (that have the effect of law) as well as all applicable final, non-appealabie judicial
opinions.

() "Commmunity Associatior. Yaes, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Bosrower of the Property by a condominium association, homeowners association or similar
organization. b

(K) "Efectronic Funds Transfer" mean: any wransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imiticzert-through an electronic terminal, telephonic instrurent, compulter, or
magnetic tape $0 as to order, instruct, or autnrizo a financial institution o debit or credit an account, Such term
includes, but is not limited to, point-of-sale trauzie:s. automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those iterns that are descr.bed m Section 3.

(M) "Miscellaneous Proceeds” means any compensation, se'tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverzges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of &)’ oz any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions a. i, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the 2onpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularty scheduled amount due fou (i) principal and interest under the Note,
plus (ii) any amounts vader Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.8.C. §240l et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tirie to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used iy this Security Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a “federall related mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, *+bsther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgege, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property focated in the

COUNTY of COOK
{Type of Recording Jurisdictlon] [Name of Recording Jurisdiction)
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

which currently has the address of 450 EAST WATERSIDE DRIVE UNIT 1905
‘ {Streer] :
CHICAGO , [linois 60601  ("Property Address"):
[City) [Zip Cods]

TOGETHER WITH il tae improvements now Ot hereafier erected on the property, and all easements,
appurtenances, and fixtures Loy/.or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”
Borrower understands and agrees that 'oRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wid iaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 3t of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action renuived of Lender including, butnot limited to, releasing and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower i lawnlly seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that ‘he Yropeity is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverans for national use and non-uniform covenants with

[imited variations by jurisdiction to constitute a uniform security wstrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :
1. Payment of Principal, [nterest, Escrow liems, Prepayment Charzes; and Late Charges. Borrower shall
pay when dug the principal of, and interest on, the debt evidenced by the Note cnr zny prepayment charges and late

_charges due under the Note. Borrower shall also pay funds for Escrow ltems pursa i 20 Section 3. Payments due

under the Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or other
instfument received by Lender as payment under the Note or this Security Instrument is revzuied to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securiiv Irst-ument be made in
one or more of the following forms, s selected by Lender: (a) cash; (b) money arder; (¢} certificd sueck, bank check,
treasurer's check or cashier's check, provided any such check is.drawn upon an institution whoge derosits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurs
any payment or partial payment if the payment or partial payments ace insufficient to bring the Loan current. Lender
may accept any payment Of partial payment insufficient fo bring the Loan current, without watver of any rights
hereunder or prejudice t0 its rights to refuse such payment of partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable perjod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument Or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it pecame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower {0 the
repayment of ¢ Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afer the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any l¢.e vharges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Noe, '

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall niot extend or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Bscrow itums. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full & sum (the "Funds"} 1o provide for payment of amounts due for: (a) taxes and
assessments and other iteras which an witain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grov.id \ents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3; and () M~rtgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage lysurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems.” At origiriaticiior atany time during the term of the Loan, Lender may require
that Community Association Dues, Pees, and Assess.aente,.if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tet. Borrower shall jromptly furnish to Lender all notices of amounts t0 be paid
under this Section. Borrower shall pay Lender the Funds Sor Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Jtems at any time. Any such waiver niav only bein. writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Jut for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fursisn to lander receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to rake su:ch payments and {0 provide receipts
shall for all purposes be deemed o be a covenant and agreement contained inifi Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Facrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may sxeccise its rights under Section
9 and pay such amoynt and Borrower shall then be obligated under Section 9 to repay 12 Lender any such amount.
Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in weardance with Section
13 and, vpon such revocation, Borrower shall pay to Lender all Punds, and in such amounts. fup are then required
under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender « apply the Punds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require vislur RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in.accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFEIRE 800-648-1362
Form 3014 1/01 Page 4 of 14 www.docmagic.com




UXd.mem

0728531011 Page: 5 of 21

UN’OFFICIAL COPY

in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrawer as required by RESPA, and Botrower shall pay to Lender the amount necessary © make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than
12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions artributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ard Vommunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Boriovver shall pay them in the manner provided in Section 3. '

Borrower shall prorapily discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payrzent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforraing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal prorzedings which in Lender's opinion operate to prevent the enforcement of the lien
while those praceedings are pending; Pt only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is-subject o a \ien which can attain priority over this Security Instrument,
Lender may give Borrower & notice identifylng e lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mo ri the actions set forth above in this Section 4.

Lender may require Borrower to pay aone-time charre for a real estate tax verification end/or reporting service

_used by Lender in connection with this Loaz.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within che term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which LenJer requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for thie periods that Lender requires. What Lender
requires pucsuant 1o the preceding sentences can change during the teiin of thsT.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disap rove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connecron with this Loan, either: (a)a one-
time charge for flood zone determination, cectification and tracking services; ot {0} a cae-time charge for flood zone
determination and certification services and subsequent charges each time remappings or sumilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the roview of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain inspiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tye or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowe:, Forrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance poticies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage 1o, ot destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or 28 an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment of in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shali not be
required to pay borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or rerai is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sunis szcured by this Security Instrument, whether or not then due, with the excess, if any, patd
to Borrower. Such insurance rioceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does pwi respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendcr inay negotiate and setile the claim, The 30-day period will‘begin when the
notice is given. In either event, or if Lencer wequires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to-20y insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and ry sny other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 2! Zasurance poticies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendar m=y use the insurance proceeds either to repair or restore the
Propenty or to pay amounts unpaid under the Note or tl'is Stcurity [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, @an/l use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ard shall continue to occupy the Property as Borrower's
principal residence for ac least one year after the date of occupancy, villess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cicymstances exist which are beyond Botrower's
control, ' .

7. Preservation, Maintenance and Protection of the Property; Luspestions. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deteriarate or commit vwe<te on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in 07usrio prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined puribaiit 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propesty i Jamaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with jamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 3¢ {cuder has released
proceeds for such purposes. Lender may disburse proceeds for the repaits and restoration in a siu@'2 payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds :re Jot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion Sr'such repair
or restoration. ' .

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifirhas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting atthe direction of Botrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Intevest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce taws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (z) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, riiange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatiozs or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section ¢, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabsiitv for not taking any or all actions authorized under this Section 9.

Any amounts disburser. by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These aocunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upcs sotice from Lender to Borrower requesting payment.

If this Security Instrument is-vi a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasciioiG estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. f Borrower
acquires fee title to the Property, the leaseiol® and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [f Lender requircd Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgzse Insurance in effect. If, for any reason, the Mortpage
Insurance coverage required by Lender ceases to be availuble irom the mortgage insurer that previousty provided such
insurance and Borrower was required to make separately Cesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obta'n roverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent «o fae cost to Borrower of the Morigage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continve to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucii ioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ne« b required to pay Borrower any
interest or earnings on such loss reserve. Lender can no Jonger require loss reserve piynients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments torvarc the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Lzzo ind Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Lorrower shail pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable icss ieserve, oatil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between 3urrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Jnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

_ Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are On ierms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mottgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's tisk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Futther: '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cerain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurarcs terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned 2t the time of such cancellation or termination.

11. Assignmen? of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 10
and shall be paid to Lencer

If the Property is damage, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration o repair is ecomomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall huve the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property ¢ ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promp'sy. T.ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the workse completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscclirseaus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procces’s If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscelianeous Prscaeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value o7 the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o2 »ot then due, with the excess, if any, paid to
Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Pruperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value »'equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial «aking, destruction, or loss in vaiue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (1) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (1) ‘he fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall b3 patd to Borrower.

In the event of a partial taking, destruction, or l0ss in value of the Property in which i f%ir market vaiue of
the Property immediately before the partial taking, destruction, or loss in value is less than the 2u0runt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lanaer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruneat whether
or ot the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrawer has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender"s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabitity of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to sefuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrusnent by séason of any demand made by the original Borrower Or any Successors in Interest of Borrower., Any
forbearance by Leader in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third p rsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wxive. of or preclude the exercise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and iiability shall be oint and several. However, any Borrower who co-signs this Security
Instrument but does not execute e Note (2 *co-signer*): (a)isco-signing this Security Instrument only to mortgage,
grant and convey the co-signer's ircerest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the summs szeured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, foryearor make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signe:’s consent. ,

Subject to the provisions of Section 15, auv Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiug, 2nd is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shaiinot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees (or éervices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Frorerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific ice to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are cxpressly prohibited by this Security
Instrurnent or by Applicable Law. . :

If the Loan is subject to a law which sets maximurn loan charges, and that iz ¥ finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan ¢xceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borroser which exceeded permitted limits will be refanded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by tuaking = direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymont without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe.’s arceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Beauower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Barrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument

at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in cotnection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be goversed by
federal law and the 1aw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract of it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used ininis Security Instrument: () wotds of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the woid “may*® gives sole discretion without any obligation to take any action.

17, Borrower's Zupy. Borrower shall be iven one copy of the Note and of this Security Instrument.

18. Transfer of i troperty or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in
the Property” means any iegal o7 beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond foc deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Proper; rv any Interest in the Property is sold or transferred (or if Borrower is not 2
natural person and a beneficial interest in Doirower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in fll of all sums secured by this Security Instrument, However, this option
shall niot be exercised by Lender if such exervis, is prohibited by Applicable Law.

If Lender exercises this option, Lender shall 41ve Borsower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notic2 is griven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, 'f Bo.tower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by th1s Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. ifi3oirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security knstrument disccatiaued at any time prior to the earliest oft (a)
five days before sale of the Property pursuant to Section 22 of this-Gecurity. Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower's rightto reis state; or (c) entry of a judgment enforcing
this Security [nstrument, Those conditions are that Borrower: {a) pays Lende="a!l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () cares any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security inst;ument, including, but not
limited to, reasonable attormeys' fees, property inspection and valuation fees, and other fess incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security lastrument; and {a) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righie wr/er this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security Instrument, shall cratinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstetement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {7) certified
check, bank check, treasurer's check or cashier's check, provided any such check i3 drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Botrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
110 acceleration had occutred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

_ 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that cotlects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the menber of a class) that arises from the other party's actions pursuant (o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action

- can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of

acceleration and Gpportunity to cure giver to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursaara 10 Section 18 shall be deemed to satisfy the notice and opportumty to take corrective action
provisions of this Seceon 20.

21, Hazardous So’siances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous suhstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flanimuble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction whez= b~ Property is located that relate to health, safety or environmentat protection;
() “Environmental Cleanup"® includes avy vesponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause o1 permit the presence -ase, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on 0! in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in v olation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Subsiance, creates a
condition that adversely affects the value of the Property. 7he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haza:dous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ol the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest.eatior, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the I'r<porty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Enwronmp its! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazzrdous Substance, and (c) any
condition caused by the presence, use or release of & Hazardous Substance which advertely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authotity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neceszary, Rorrower shall
promptly take all necessary remedial actions in accordance with Environniental Law. Nothing hereln <iall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to procect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coversgs that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in coruicction with the collateral. Borrower may later cancel any insurance putchased by Lender,
but only after providing i oder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leadcr vurchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranice, including intercst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of ths cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandirp valance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obta’i on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

0 ks gc,;ﬁ/&, Lo Qud 0 ) fr bk Kaon Soacgh /47
MjGW’V - /-M ‘7’%,& 4 %)W i ‘:“"ZIZEJW‘J’ '“/’("’7

(Seal) (Seal)
DILBAGH SINGH -Borrower HARDTSH KAUR SINGH -Borrower
BY JOSEPH A LAZARA AS AIF BY JOSEPH A LAZARA AS AIF
Py "“/& b QM/ -
e oty (Seal) : (Seal)
NEERAJ SINGh 2GRORA -Borrower -Bormower

BY JOSEPH A LAZZRF AS AIF

- Seal) (Seal)
-Borrr wer -Borrower

Witness: . Witness:
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{Space Below This Line For Acknowledgment]

State of Hlinois

County of COOK

The foregoing instrument was acknowledged before me this STH. DAY OF CTOBER 2007
AGH SINGH, HARDISH KAUR SINGH,

AND NEERAJ SINGH AURORA

AARANN m

“OFFICIAL SEAL / Signaern Taking Acknowledgment
MICHAEL FULLER i
NOTARY PUBLIC. STATE OF 1KUN°529‘10 O g G
My Commission E*P‘f?‘-“ ot o W
e Title
(Seal) Serial Number, if any
ILLINOIS--Single Famlly--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS RociMagic CREYNLE 800-649-7362
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Parcel 1:
Unit 1905 and Parking Space P-238, together with the exclusive right to use storage space S-83, a limited
common clement in Chandler Condominiums as delineated and defined on a survey of the following

described real estate:

Lot 7, except the cast 16.85 feet thereof (as measured perpendicularly to the east line of said lot 7), in
Lakeshore East subdivision, being a subdivision of part of the lands lying east of and adjoining Fort
Dearborn addition to Chicago, said addition being in the southwest fractional quarter of Section 10,
Township 39 North, Range 14 east of the Third Principal Meridian, according to the plat of said Lakeshore
East subdivision recorded March 4, 2003 as document 0030301045, in Cook County, [llinois; which survey
is attached as Exhibit “A” to the Declaration of Condominium recorded as Document No. 0719315075
together with its undivided percentage interest in the common elements.

Parcel 2:

Non-Exclusive Eise'nents appurtenant to and for the benefit of Parcel 1, including easements for access 10
improvements being coastructed over temporary construction casement areas, for pedestrian and vehicular
ingress and egress on, Ove, through and across the streets, and to utilize the utilities and utility easements,
all as more particularly” deiined, described and created by Declaration of Covenants, Conditions,
Restrictions and Easements for Lakeshore East made by and between Lakeshore East LLC, Lakeshore East
Parcel P LLC, and ASN Lakeshsiv, East LLC dated as of June 26, 2002 and recorded July 2, 2002 as
document 0020732020, as amended by First Amendment to Declaration Of Covenants, Conditions,
Restrictions and Easements for Lakeshor< East executed by Lakeshore East LLC dated as of March 3, 2003
and recorded March 7, 2003 as document number 0030322531 and as further amended by Second
Amendment To Declaration Of Covenant, ¢ onditions, Restrictions And Easements for Lakeshore Fast
executed by Lakeshore East LLC dated as of Movember 18, 2004 and recorded November 19, 2004 as
document number 0501919099 and Third Amendment To Declaration Of Covenants, Conditions,
Restrictions And Easements for Lakeshore Fast execuied Ly Lakeshore East LLC, dated February 24, 2005
and recorded February 25, 2005 as document number 8505632009 and Fourth Amendment To Declaration
Of Covenants, Conditions, Restrictions And Easements for-Lakeshore Fast executed by Lakeshore East
LLC dated as of February 24, 2005 and recorded February 2% 2605 as document number 0505632012 and
last amended by the Fifth Amendment to Declaration of {rvenants, Conditions, Restrictions and
Easements for Lakeshore Fast executed by Lakeshore East LLC dat*2-as of October 27, 2006 and recorded
November 9, 2006 as document 0631333004 and subsequently re-récoided on February 9, 2007 as
document 0704044062,

Parcel 3:

Non-exclusive easements appurtenant to and for the benefit of Parcel | as created by the Declaration of
Easements, Reservations, Covenants and Restrictions recorded July 12, 2007 s document number
0719315076 for support, common walls, ceilings and floors, equipment and utilities, irgres; and egress,
maintenance and encroachments, over the land described therein.

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to
the subject unit described herein, the rights and easements for the benefit of said unit set forth in the declaration of

condominium,

This mortgage is subject to all rights, casements and covenants, provisions, and reservation contained in
said declaration the same as though the provisions of said declaration were recited and stipulated at length
herein.

PIN: 17-10-400-020-0000
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Loan Number: 0704%6

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this gth day of OCTOBER, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secuzity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note to TEADER BANK, N.A., A NATIONAL ASSOCIATION

(the "Lender”) of the same date and covering the Property described in the Security Instrament and located at:

450 EAST WATERSIDE DRIVE UNIT 1905, CHICAGO, ILLINOIS 60601
{Property Address]

1-4 AN COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower 944 Tender further covenant and agree as follows:

A. ADDITIGNAL - PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inacdiuwi to the Property described in Security Instrument, the following
sterns now or hereafter attached <o the Property to the extent they are fixtures are added to the
Property description, and shall also ronstitute the Property covered by the Security Instrument:
building materials, appliances and goods of every narure whatsocver now or hereafter located
in, on, or used, or intended to be used . connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, aic and light, fire prevention and extinrgui.hing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaturs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposats, washers, drye:s, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, atiached mirrors, cabinets, paneling and
artached floor coverings, all of which, including replaceraeras and additions thereto, shall be
deemed to be and remain a part of the Property covered by we Security Instrument. All of the
foregoing together with the Property deseribed in the Security Insument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to rttis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: ihall not seek,
agree to or make a change in the use of the Property or its zoning classification, uries: Lender
has agreed in writing to the change. Borrower shall comply with all laws, oriupraaces,
regulations and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
atlow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic EFpoTOE 200-649-1362
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' E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMVENT OF LEASES. Upon Lender's request after default, Botrower
shall assign to Lender all leases of the Property and all secutity deposits made in connection
with ieases of the Property. Upon the assignment, Lender shall bave the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,
As used in this paragraph G, the word “lease" shall mean "sublease” if the Security Instrument
is 7. ‘easehold,

H. (A3SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSEIGN, Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and wevenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payab)<, ‘Borrower authorizes Lender or Lender's agents (o collect the Rents, and
agrees. that each ternt of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall ‘eceive the Rents unil () Lender has given Borrower notige of
defauit pursuant to Section 22 of the Security Instrament and (it} Lender has given notice to the
tenant(s) that the Rents are to te paid to Lender or Lender's agent. This assignment of Rents
constifutes an absohute assignment ani) not an assignment for additional security only.

If Lender gives notice of default to Porzower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benew of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall ¥e extitled 1o collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tezent of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lopder's written demand to the tenant; (iv)
unless applicable law provides atherwise, all Rents cotienied by Lender or Lender's agents shall
be applied first to the costs of taking control of and marasuig the Property and collecting the
Rents, including, but not limited to, attorney's fees, receivar's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrumant; (V) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accouni for only those Rents
actually received; and (vi) Lender shail be eatitled to have a receive: aorointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as Securily.

If the Rents of the Property are not sufficient to cover the costs of taking ccatre. of and
managing the Property and of collecling the Rents any funds expended by Lender Jor suc
purposes shall become indebtedness of Borrower to Lender secured by the Security Instriment
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment o1
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default 10
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER ' DocMagic EIROrVInS 400-548-1362

Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3170 1/ Page 2 of 3

Us3170.rid




0728531011 Page: 18 of 21

UNOFFICIAL COPY

or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrowet's default or breach under any note
or agreement in whick Lender has an interest shall be a breach urder the Security Instrument
and Lender may invoke any of the remedies petmitted by the Secumy Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

St G Lo S
@OWL 13 uf ~ﬂ:z,f;fﬁ?~f4, - /ﬂ{] '[\'/ oy [u gf‘ ‘”ﬁ/A M
Q&g@/ ) (La ity m«u’"

. (Seal) {Seal)
DILBAGH SINGH -Borrower HARDISH KAUR SINGH |, -Borrower
BY JOSEPH A LAZARA HS MTF BY JOSEPH A LAZARA AS AIF

sy S Be0s Loy

Oy a1 1o o4 ol "

{Seal) /2, (Seal)
NEERAJ SINGH AURORA “Bomower “Borrower
BY JOSEPH A LAZARA AS AIF '
(Seal) A (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER ’
Fannie MaefFreddie Mac UNIFORM INSTRUMENT Docaagle mcﬁg: ;gf:f

Form 3170 1/01 Paga 3 of 3

JB3170.04




Usdi4d,ri¢

0728531011 Page: 19 of 21

UNOFFICIAL COPY

Loan Numbexr: 070496

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tis 9th day of OCTOBER, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to LEADER BANK, N.A., A NATIONAL ASSOCIATION

(the “Lende; ™) of the same date and coveting the Property described in the Security Instrument and located at:

© 450 EAST WATERSIDE DRIVE UNIT 1905, CHICAGO, ILLINOILS 60601

(Properyy Address) -

The Property includes a wait in, together with an undivided intetest in the common elements of, a
condominium project kncw. 2s:

LAKESHORE EAST

ti'ame of Candeminium Project]

(the "Condominium Project”). If the ownece agsociation or other entity which acts for the Condeminivm
Project (the "Owners Association”) holds iz to property for the benefit or use of its members ot
shareholders, the Property also includes Borrowe s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thé crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Qbligations. Borrower shall perfuim all of Borrower's obligations under the
Condominium Project's Constituent Docurnents. The “"Constituent D yeunents”® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; fiii} code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, aliduey ad assessments imposed
pursuant to the Constituent Documents. ‘

B. Property Insurance. So long as the Owners Association maintains, with 2 gensrally accepted
insurance carrier, a "master” or "blanket" policy on the Condorinium Project which is sauiefacriy to Lender
and which provides insurance coverage in the amounts (including deductible levels}, for e prriods, and
against loss by fire, hazards included within the term vextended coverage, " and any other hazaras, including,
but not limited to, earthquakes and fioods, from which Lender requires insurance, then: (i) Lender v aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMegic €0 §00-642-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair foilowing
a loss to the Property, whether to the unit or to commeon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cordemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bor{ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the ur;¢ o> of the common elements, or for any conveyance in lieu of ¢ondemnation, are hereby
assigned and shall be pz.d to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as grov.ded in Section 11.

E. Lendar's Prior Corisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paitition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proj«ct, txcept for abandonment or termination required by law in the case
of substantial destruction by fire or owios <osualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisiciu i the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professioral management and assumption of self-management of the
Owaners Association; or (iv) any action which would bzxva the effect of rendering the public liability insurance
coverage maintained by the Owners Association unicceptable to Lender.

F. Remedies. If Borrower doesnot pay condomiriur: dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender urder this preagraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower zad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement i the Mote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Ou@b’%% g“«‘f/‘ ﬂ? Jwﬁm Mm

o fwe S
s u%"«w‘* =7 HIM [Co 27 7
W (Seal) s A Fue M&ﬁ”ﬂl) /6 <7

DILBAGH SINGH -Borrower ISH KAUR SINGH -Borrower
BY JOSEPH A LAZARA AS AIF BY JOSEPH A LAZARA AS AIF

Mizrog, ASogh Gungig Foof
@ML’C K; P &/&Zﬁ, )/f,bf : (Seal)

NEERAJ SINGH. RURORA -Borrower -Borrower
BY JOSEPH A LJAZAPA AS AIF

(Seal) : (Seal)

dor1ower ' -Borrower
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