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MORTGAGE

This Mortgage includes)an assignment of leases and rents. This
Mortgage is also inteace to constitute a fixture financing
statement under th: Uniform Commercial Code.

THIS MORTGAGE ("Mortgage") is rade as of this ﬁ té day of October, 2007,
by Kolin 46, LLC, an Illinois limited liability coniparyv ("Mortgagor"), having an address
c¢/o Urban Investment Research Corporation, 4021 W. 3cth Street, Chicago, Illinois 60632, in
favor of ASB UIRC Holdings, LLC, a Delaware limite< i1ability company, having an address
c/o ASB Capital Management, LLC, 2 N. Riverside Plaza, suite#1411, Chicago,
[llinois 60606 ("Lender") pursuant to a certain Loan Agreemeru of even date by and among
Mortgagor, PastGo, LLC, an Illinois limited liability company and zthers named therein
(collectively, “Borrower”) and Lender (the "Loan Agreement"). Captalized terms used in
this Mortgage and not defined in this Mortgage shall have the meanings given them in the /
Loan Agreement. b

WITNESSETH:

/
A.  Pursuant to the Loan Agreement Lender has made a loan to Bon‘owerf\ C/
in the maximum principal amount of Thirty-Six Million Two Hundred Ninety-Four
Thousand Nine Hundred Sixty-Two Dollars ($36,294,962), $8,727,863.48 of which has been
allocated to the Property (the "Loan"). The Loan will mature on the Maturity Date set forth
in the Note (as hereinafter defined). For reference purposes only, the Maturity Date is
August 31, 2014. Certain repayment obligations of Borrower with respect to the Loan are ;
evidenced by Borrower's Note of even date herewith made payable to Lender (the "Note") in |
the principal amount of the Loan. Borrower's obligations relating to the payment of principal
and interest in connection with the Loan are set forth in the Note and the Loan Agreement,
which instruments are hereby incorporated fully into this Mortgage. The rate of interest
payable under the Loan Agreement may vary from time to time as set forth in the Note.
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B. Lender is desirous of securing the prompt payment of the Note together
with interest and prepayment fees, if any, thereon in accordance with the terms of the Note
and the Loan Agreement, and any additional indebtedness accruing to Lender on account of
any future payments, advances or expenditures made by Lender pursuant to the Note, the
Loan Agreement or this Mortgage and any additional sums with interest thereon which may
be loaned to Borrower by Lender or advanced by Lender or otherwise owed to Lender under
the Loan Documents.

NOW, THEREFORE, to secure payment of the Indebtedness and the
performance of the Obligations of the Borrower under the Loan Documents including the
covenants 2aG agreements herein contained (collectively, the "Secured Obligations"), and
contained in thc other Loan Documents and for good and valuable consideration, the receipt
and sufficiency.©f which are hereby acknowledged, Mortgagor hereby irrevocably and
absolutely does oy tiicse presents grant, mortgage, remise, release, warrant, convey, transfer,
assign, bargain, and seil 1o Lender, its successors and assigns, with all powers of sale (if any)
and all statutory rights. vader the applicable laws of the State of Illinois (the "State"), the
following described property, rights and interests, together with all of Mortgagor’s hereafter
acquired estate, right, title or intercst in or to, such property, rights and interests (collectively
referred to as the "Property"), ali-of which property, rights and interests are hereby pledged
primarily and on a parity with the Laud (¢efined below) and not secondarily:

(@)  The real property legeily \described in EXHIBIT A attached
hereto (the "Land");

(b)  All buildings, structures and”irirrovements of every nature
whatsoever now or hereafter erected or situate¢ on-the Land, and all fixtures
now owned or hereafter acquired by Mortgagor, on ¢r used in connection with
the Land or the improvements thereon, or in connection wvith any construction
thereon, including all extensions, additions, improvemeits, betterments,
renewals, substitutions and replacements to any of the foregcing.and all right,
title and interest of Mortgagor in and to any such fixtures togcther with the
benefit of any deposits or payments now or hereafter made on such fix.res by
or on behalf of Mortgagor;

(c)  All easements, rights-of-way, licenses, permits, rights of use oi
occupancy, privileges, tenements, appendages, hereditaments and
appurtenances and other rights and privileges thereunto belonging or in any
wise appertaining to the Land, whether now or in the future, and all the rents,
issues, profits, reversions and remainders therefrom;

(d)  All right, title and interest, if any, of Mortgagor, in and to the
land lying within any street, alley, avenue, roadway or right-of-way open or
proposed or hereafter vacated in front of or adjoining the Land; and all right,

title and interest, if any, of Mortgagor in and to any strips and gores adjoining
the Land,;
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(e)  All rents, revenues, issues, profits, proceeds, income, royalties,
security deposits, impounds, reserves, tax refunds, termination payments,
cancellation payments, option payments, service reimbursements, prepaid
rents, royalties, damages payable upon a default under any Lease, concession
fees, lease termination payments, and other rights to revenues from the
Property and/or the businesses and operations conducted by Mortgagor on the
Property (collectively, the "Rents");

(f)  All right, title and interest of Mortgagor in all leases, subleases,
license agreements, concession agreements, and other occupancy agreements
of zay) nature now or hereafter on the Property whether written or oral
("collectively, Leases"), together with all guaranties thereof and security
therefor 2414 all monies payable thereunder;

(g8) ~Aui-proceeds of the foregoing, together with any and all
judgments, awards; payments or insurance proceeds, including interest
thereon, and the right to receive the same, which may be paid or payable with
respect to the Property as-a result of the exercise of the right of eminent
domain, the alteration of toe grade of any street, or any fire, casualty, accident,
damage or other injury to or dscrease in the value of the Property, to the extent
of all amounts which may be sect:2d by this Mortgage at the date of receipt of
any such award or payment by Lender, and of the reasonable counsel fees,
costs and disbursements incurred by Lender in connection with the collection
of such award or payment, and the proceeds of any sale, option or contract to
sell the Property or any portion thereof.

TO HAVE AND TO HOLD the Property” with all rights, privileges and
appurtenances thereunto belonging, and all rents, issues and profits therefrom, and all right to
possession of the Property after any Event of Default unto Lender itz successors and assigns,
forever, to secure the prompt payment and performance of all of the Secured Obligations,
which include, without limitation, the following:

(1)  payment of all principal, Accrued Interest, Additional‘1rierest,
any other interest and prepayment fees, if any, evidenced by, ard'in
accordance with the terms of, the Note and the Loan Agreement, and any anu
all charges, additional indebtedness accruing to Lender on account of any
future payments, advances or expenditures made by Lender pursuant to the
Loan Agreement, the Note or this Mortgage and any additional sums with
interest thereon which may be loaned to Borrower by Lender or advanced
under the Loan Documents;

(1)  payment of such additional sums with interest thereon which
may hereafter be loaned to Borrower by Lender or advanced under the Loan
Documents, even though the aggregate amount outstanding at any time may
exceed the original principal balance stated herein and in the Note; and

-3-
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(iii)  the due, prompt and complete performance of each and every
covenant, condition, agreement, representation, warranties and other liabilities
and obligations of Borrower or any other obligor contained in the Loan
Agreement, this Mortgage, the Note, and every other Loan Document.

MORTGAGOR FURTHER AGREES AS FOLLOWS:

L. Title. Mortgagor hereby represents, warrants and covenants that
Mortgagor is the holder of fee simple title to the Property, free and clear of any liens and
encumbrances except for Permitted Exceptions, and that Mortgagor has legal power and
authority to"mortgage and convey the Property. At Mortgagor’s sole expense, Mortgagor
shall protect, preserve and defend the Property and title to and right of possession of the
Property, and ‘the.security of this Mortgage and the rights and powers of Lender created
under it, against all adverse claims. Mortgagor shall give Lender prompt notice in writing if
any claim is asserted” which does or could affect any such matters, or if any action or
proceeding is commenced-which alleges or relates to any such claim. Lender may, at the
expense of Mortgagor, app<ay in and defend any such claim, action or proceeding and any
claim, action or other proceeding-asserted or brought against Lender in connection with or
relating to any part of the Properiyv or this Mortgage.

2. Effect of Extensiors of Time. If the payment or performance of the
Secured Obligations or any part thereof, is exiended or varied, if the rate of interest charged
under the Note is changed or if the timc-for payment or performance of the Secured
Obligations is extended or varied, or if all or any part of any security for the payment or
performance of the Secured Obligations is released, or.if any person or entity liable for the
payment or performance of the Secured Obligations is released, or if Lender takes other or
additional security for the payment or performance of the Secured Obligations, or if Lender
waives or fails to exercise any right granted in this Mortgagc.or.in the Note, or in any Loan
Document, all persons now or at any time hereafter liable for tiie payment or performance of
the Secured Obligations, or any part thereof, or interested in the Property shall be deemed to
have assented to such extension, variation, release, change, waiver, failure to exercise or the
taking of additional security, and their liability and the lien and all’ provisions of this
Mortgage shall continue in full force, the right of recourse against all such-persons being
expressly reserved by Lender, notwithstanding such extension, variation, relase, waiver,
failure to exercise, or the taking of additional security.

3. Assignment of Leases and Rents.

(@)  The assignment of Rents and Leases contained in this Mortgage
1s present and absolute and is effective immediately. Notwithstanding the
foregoing, to the extent expressly provided in the Loan Agreement, until the
occurrence of an Event of Default, Mortgagor shall have a revocable license to
receive, collect and enjoy the Rents accruing from the Property. Mortgagor
shall hold a portion of such Rents so collected by Mortgagor and any other
income and profits sufficient to discharge all current sums due under the Loan
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Agreement and the Note, for use in the payment of such sums. Upon the
occurrence of an Event of Default, the revocable license shall automatically be
revoked and thereafter Lender may, at its option, receive and collect all Rents
as they become due.

(b)  Mortgagor hereby irrevocably appoints Lender its true and
lawful attorney with full power of substitution and with full power for Lender
in its own name and capacity or in the name and capacity of Mortgagor, from
and after the occurrence of an Event of Default, to demand, collect, receive
and give complete acquittance for any and all Rents, and at Lender's discretion
to fie)any claim or take any other action or proceeding and make any
settlement of any claims, either in its own name or in the name of Mortgagor
or otherwise, which Lender may deem necessary or desirable in order to
collect ana ciitorce the payment of the Rents. Following an Event of Default,
tenants of the Property are hereby expressly authorized and directed to pay any
and all amounts due Mortgagor pursuant to the Leases to Lender or such
nominee as Lender mray designate in writing delivered to and received by such
Tenants who are expressly-ielieved of any and all duty, liability or obligation
to Mortgagor in respect of 2!l zayments so made.

(¢)  From and after the szcurrence of an Event of Default, Lender is
hereby vested with full power to use #il taeasures, legal and equitable, deemed
by it necessary or proper to collect tie'Rents assigned hereunder, either by
itself or through a receiver, including the right of Lender or its designee to
enter upon the Property, or any part thereof, with-or without force and with or
without process of law and take possession of a'-or any part of the Property
together with all personal property, fixtures, docume:its, books, records, papers
and accounts of Mortgagor relating thereto, and may ¢¥<inde the Mortgagor,
its agents and servants, wholly therefrom. Mortgagor heréby consents to the
appointment of such receiver. Mortgagor hereby grants' fuil power and
authority to Lender to exercise all rights, privileges and powers liersin granted
at any and all times after service of a notice exercising the powers' sranted
herein, without further notice to Mortgagor, with full power to use and spply
all of the Rents herein assigned to the payment of the costs of managing-and
operating the Property and to any Secured Obligations or any other liability of
Mortgagor to Lender, including but not limited to the payment of taxes, special
assessments, insurance premiums, damage claims, the costs of maintaining,
repairing, rebuilding and restoring buildings or other improvements or to
making the same rentable, attorneys' fees, costs and expenses incurred in
connection with the enforcement of this Mortgage, and to principal and
interest payments due from Borrower to Lender under the Loan Agreement
and the Note or this Mortgage, all in such order as Lender may determine.
Lender shall be under no obligation to exercise or prosecute any of the rights
or claims assigned to it hereunder or to perform or carry out any of the
obligations of the lessor under any of the Leases and does not assume any of

-5.
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the liabilities in connection with or arising or growing out of the covenants and
agreements of Mortgagor in the Leases, provided Lender may, at its sole
option, institute any legal or equitable action which Lender in its sole
discretion, deems desirable to collect any or all of the Rents.

(d)  Following the occurrence of an Event of Default, Lender may
perform any or all obligations of Mortgagor under any of the Leases or this
Mortgage and take such actions as Lender deems appropriate to protect its
security interest including without limitation (i) appearing in any action or
proceeding affecting any of the Leases or the Property; (ii) executing new
leasés and modifying, terminating or canceling existing Leases; (iii) collecting,
modifying and compromising any Rents payable under the Leases;
(iv) enforcing any of the Leases, including, if necessary, evicting lessees; and
(v) any otiier1zmedies permitted Lender under applicable law. The foregoing
are in addition to the remedies afforded Lender under any of the other Loan
Documents or in:aw or equity, by statute or otherwise, all of which rights are
reserved by Lender. (It is-further understood that the assignment of the Leases
contained in this Mortgage shall not operate to place responsibility for the
control, care, management. or repair of the Property, or parts thereof, upon
Lender, nor shall it operate 15 znake Lender liable for the performance of any
of the terms and conditions ot «auy of the Leases, or for any waste of the
Property by any lessee under any of ‘ne Leases or any other person, or for any
dangerous or defective condition of the Property or for any negligence in the
management, upkeep, repair or control of the Property resulting in loss or
injury or death to any lessee, licensee, employze ur stranger.

(¢)  Mortgagor hereby agrees to indemnit;. hold harmless and
defend Lender from and against any liability, obligatiom; loss, cost, expense,
civil fines, penalties or damage (including attorneys' fees) ircurred by Lender
under the Leases until such time as Lender shall actually take pessession of the
Property.

(f)  Nothing herein shall be construed as constituting the“t.¢cpder a
mortgagee in possession of the Property in the absence of Lender taking acinal
possession of the Property.

(g)  Pursuant to the requirements of the Illinois Collateral Protection
Act, Borrower is hereby notified as follows:

Unless the Borrower provides Lender with evidence of the insurance coverage
required by this Mortgage, the Loan Agreement or any of the other Loan Documents, Lender
may purchase insurance at Borrower’s expense pursuant to this Section 3 to protect Lender’s
interest in the Property or any other collateral for the Secured Obligations. This insurance
may, but need not protect Borrower’s interests. The coverage Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection

-6-
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with the Property or any other collateral for the Secured Obligations. Borrower may later
cancel any insurance purchased by Lender but only after providing Lender with evidence that
Borrower has obtained insurance as required by the Mortgage, the Loan Agreement or any of
the other Loan Documents. If Lender purchases insurance for the Property or any other
collateral for the Secured Obligations, Borrower will be responsible for the costs of that
insurance, including interest in any other charges that Lender may lawfully impose in
connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be more than the cost of
insurance that Borrower may be able to obtain on its own.

4. Lender's Performance of Defaulted Acts. In case of an Event of
Default, Lender-may, but need not, and whether electing to declare the whole of the Secured
Obligations duc2ad payable or not, and without waiver of any other remedy, make any
payment or perform/any act herein required of Mortgagor in this Mortgage or pursuant to any
of the other Loan Docurients in any form and manner deemed expedient, and may, but need
not, make full or partial-payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, comprcmise or settle any tax lien or other prior lien or title or claim
thereof, or redeem from any tax sate or forfeiture affecting the Property or contest any tax or
assessment or cure any default ot ieiiclord in any lease of the Property. All sums paid for
any of the purposes authorized in tlus raragraph and all expenses paid or incurred in
connection such purposes, including attorr.eys' fees, and any other sums advanced by Lender
in regard to any Impositions or to protect tke Property or the lien hereof, shall be so much
additional Indebtedness, and shall become inmediately due and payable upon demand,
together with interest thereon accruing at the Defaoli Rate until paid. Inaction of Lender
shall never be considered as a waiver of any right ascruing to Lender on account of any
default on the part of Mortgagor. In addition, any-Costs,-expenses and fees, including
attorneys' fees, incurred by Lender in connection with (a) suctaining the lien of this Mortgage
or its priority, (b) protecting or enforcing any of Lender's righis’ hereunder, (c) recovering
any of the Secured Obligations, (d)any litigation or proceediigs- affecting the Loan
Agreement, the Note, this Mortgage, any of the other Loan Documents or the Property,
including without limitation, bankruptcy and probate proceedings, or (¢} preparing for the
commencement, defense or participation in any threatened litigation or proceedinigs affecting
the Loan Agreement, the Note, this Mortgage, any of the other Loan Docuireats or the
Property, shall be so much additional Indebtedness, and shall become immediately due and
payable by Borrower to Lender, upon demand, and with interest thereon accruing from the
date of such demand until paid at the Default Rate.

5. Lender's Reliance on Tax Bills, Etc. Lender, in making any payment
hereby authorized:

(a)  relating to taxes and assessments, may do so according to any
bill, statement or estimate procured from the appropriate public office without
inquiry into the accuracy of such bill, statement or estimate or into the validity
of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof; or

-
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(b) relating to insurance premiums, may do so according to any bill
or statement procured from the appropriate company without inquiry into the
accuracy of such bill or statement; or

(c)  for the purchase, discharge, compromise or settlement of any
other prior lien, may do so without inquiry as to the validity or amount of any
claim for lien which may be asserted.

6. Events of Default; Acceleration. Upon the occurrence of any Event
of Default, then and in every such case the whole of the Secured Obligations shall, at once, at
the option of Lender, become immediately due and payable without further notice to
Borrower. Without limiting the foregoing, Mortgagor expressly acknowledges and affirms
that any Trans{er that is not permitted under the Loan Documents constitutes an Event of
Default which wouli-give rise to Lender's right to accelerate the Secured Obligations.

7. Fcreclosure. If the Secured Obligations, or any part thereof, shall not
be fully paid when due, whetiier by acceleration or otherwise, Lender shall have the right to
foreclose or cause to be forecicsed the lien of this Mortgage for such Secured Obligations or
part thereof and/or to exercise an’ right, power or remedy provided in this Mortgage or any
of the other Loan Documents in accordance with the laws of the State applicable to
mortgages or deeds of trust affecting property within the State (the "Lien Laws"). In the
event of a sale of all or any part of the Propciiy as the result of the exercise by Lender of
remedies for an Event of Default, pursuant to-the powers and rights granted Lender under
this Mortgage, or otherwise (a "Foreclosure"), “ender is hereby authorized, without the
consent of Mortgagor, to assign any and all insurance policies to the purchaser at such sale or
to take such other steps as Lender may deem advisable o cause the interest of such purchaser
to be protected by any of such insurance policies.

8. Expense of Litigation. In any Foreclosure; ic'the extent not prohibited
by the Lien Laws, there shall be allowed and included as additional indebtedness secured by
this Mortgage and for which Mortgagor shall be obligated, all expenditures and expenses
which may be paid or incurred by or on behalf of Lender for attorneys' fecs, apnraiser's fees,
outlays for documentary and expert evidence, stenographers' charges, publication ‘costs, and
costs (which may be estimated as to items to be expended in the future) of procuring all such
abstracts of title, title searches and examinations, title insurance policies, and simila: data and
assurances with respect to the title as Lender may deem necessary, whether to prosecute such
suit or to evidence to bidders at any sale which may be had pursuant to such Foreclosure the
true condition of the title to or the value of the Property, or otherwise. All expenditures and
expenses of the nature mentioned in this paragraph and such expenses and fees as may be
incurred in the protection of the Property and the maintenance of the liens, rights, powers and
authority granted pursuant to this Mortgage, including the fees of any attorneys employed by
Lender in any litigation or proceeding affecting the Loan Agreement, this Mortgage, the
Note or the Property, including appellate, probate and bankruptcy proceedings, or in
preparations for the commencement or defense of any proceedings or threatened suit or
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proceeding shall be immediately due and payable by Borrower upon demand, with interest
accruing at the Default Rate until paid, and shall be secured by this Mortgage.

9. Application of Proceeds of Foreclosure Sale. Subject to the
provisions of the Lien Laws, the proceeds obtained from any Foreclosure shall be distributed
and applied in the following order of priority: first, on account of all costs and expenses
incident to the Foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph hereof; second, all other items which may, under the terms of the Loan
Documents, constitute Secured Obligations additional to that evidenced by the Note, with
interest thereon as herein or therein provided and all other Secured Obligations including the
principal an< interest and other sums (including prepayment premiums) remaining unpaid on
the Note; and fiiird, any overplus to any party entitled thereto as their rights may appear or as
may be dictated by the Lien Laws.

10. Appointment of Receiver; Mortgage in Possession. Upon, or at any
time after, the occurrence, of an Event of Default, Lender shall have the right, at its sole
election and in accordance witt: the Lien Laws, to appoint a receiver for the Property. At its
discretion, Lender may appoint itse!f as a mortgagee in possession of the Property and in
such event, Lender shall have oll of the rights as a receiver for the Property. Such
appointment may be made either befeis-or after sale, without notice, without regard to the
solvency or insolvency of Mortgagor at i¢-time of application for such receiver and without
regard to the then value of the Property or wliether the Property shall be then occupied as a
homestead or not, and Lender hereunder or any %older of the Note may be appointed as such
receiver. Such receiver shall have power to collect.the Rents during the pendency of such
Foreclosure, and during the full statutory period of rédcraption, whether there be redemption
or not, as well as during any further times when Mortggor, except for the intervention of
such receiver, would be entitled to collect such Rents, andall ‘other powers which may be
necessary or are usual in such cases for the protection, possessioz; control, management and
operation of the Property during the whole of any period of redémgtion, including, to the
extent permitted by the Lien Laws, the right to lease all or any portion of the Property for a
term that extends beyond the time of such receiver's possession without obtsining prior court
approval of such lease. To the extent permitted under the Lien Laws, the couctfrom time to
time may authorize the receiver to apply the net income in his hands in paymexit.in whole or
In part to:

(@)  the Secured Obligations, or by any decree foreclosing this
Mortgage, or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decree, provided such application
is made prior to foreclosure sale; and

(b)  the deficiency in case of a sale and deficiency.

11.  Rights Cumulative; Modification. Each right, power and remedy
conferred upon Lender in this Mortgage is cumulative and in addition to every other right,

power or remedy, express or implied, given now or hereafter existing, at law or in equity, and

9.
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each and every right, power and remedy set forth in this Mortgage or any other Loan
Document, or otherwise so existing, may be exercised from time to time as often and in such
order as may be deemed expedient by Lender, and the exercise or the beginning of the
exercise of one right, power or remedy shall not be a waiver of the right to exercise at the
same time or thereafter any other right, power or remedy, and no delay or omission of Lender
in the exercise of any right, power or remedy accruing hereunder or arising otherwise shall
impair any such right, power or remedy, or be construed to be a waiver of any default or
acquiescence therein. This Mortgage cannot be waived, changed, discharged or terminated
orally, but only by an instrument in writing signed by the party against whom enforcement of
any waiver, change, discharge or termination is sought,

12 Lender's Right of Possession in Case of Default. At any time after
an Event of Defuxlt has occurred, Mortgagor shall, upon demand of Lender, surrender to

Lender possession ¢ ihe Property. Lender, in Lender's discretion, may enter upon and take
and maintain possessior of all or any part of the Property, as mortgagee in possession or
otherwise, together with 21i documents, books, records, papers and accounts relating thereto,
and may exclude Mortgagor ara its employees, agents or servants therefrom, and Lender
may then hold, operate, manage =uid control the Property, either personally or by Lender's
agents. Lender shall have full power-to use such measures, legal or equitable, as Lender in
Lender's discretion may deem proper ot necessary to enforce the payment or security of the
Rents, including actions for the recovery i rent, actions in forcible detainer and actions in
distress for rent. Without limiting the gencrality of the foregoing, Lender shall have full
power to:

(@)  cancel or terminate any Lease c: sublease for any cause or on
any ground which would entitle Mortgagor to can:ci such Lease or sublease;

(b) elect to disaffirm any Lease or subiease which is then
subordinate to the lien hereof;

(c)  extend or modify any then existing Leases and tc enter into new
Leases, which extensions, modifications and Leases may provide or ferms to
expire, or for options to lessees to extend or renew terms to expire, beyeid the
Maturity Date and beyond the date of the issuance of a deed or deeds't¢ a
purchaser or purchasers at a Foreclosure sale, it being understood and agreeq
that any such Leases, and the options or other such provisions to be contained
therein, shall be binding upon Mortgagor and all persons whose interests in the
Property are subject to the lien of this Mortgage and upon the purchaser or
purchasers at any Foreclosure sale, notwithstanding any redemption from sale,
discharge of the Secured Obligations, satisfaction of any foreclosure judgment,
or issuance of any certificate of sale or deed to any purchaser;

(d)  make any repairs, renewals, replacements, alterations, additions,
betterments and improvements to the Property as Lender deems are necessary;

-10-
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(¢)  insure and reinsure the Property and all risks incidental to
Lender's possession, operation and management thereof, and

(f)  receive all of such Rents.

13, Application of Income Received by Lender. Subject to the Lien
Laws, Lender, in the exercise of the rights and powers hereinabove conferred upon Lender,
shall have full power to use and apply the Rents to the payment of or on account of the
following, in such order as Lender may determine:

(@) to the payment of the operating expenses of the Property,
includiug. cost of management and leasing thereof (which shall include
compensation to Lender and its agent or agents, if management be delegated to
an agent .Or.agents, and shall also include lease commissions and other
compensation-an<.expenses of seeking and procuring tenants and entering into
leases), establishéd claims for damages, if any, and premiums on insurance
hereinabove authorizes;

(b)  to the payment ‘of taxes and special assessments now due or
which may hereafter become due on the Property; and

(¢)  to the payment and satisfaction of the Secured Obligations,
including any deficiency which may result from any foreclosure sale.

14.  Compliance with Lien Laws.

(@)  If any provision in this Mortgage stail be inconsistent with any
provision of the Lien Laws, the provisions of th: Lien Laws shall take
precedence over the provisions of this Mortgage, but stai! not invalidate or
render unenforceable any other provision of this Mortgage that can be
construed in a manner consistent with the Lien Laws.

(b) If any provision of this Mortgage shall grant i f.cnder
(including Lender acting as a lender-in-possession) or a receiver any powers,
rights or remedies which are more limited than the powers, rights or remedies
that would otherwise be vested in Lender or in such receiver under the Lien
Laws in the absence of such provision, Lender and such receiver shall be
vested with the powers, rights and remedies granted in the Lien Laws to the
full extent permitted by law.

15.  Lender's Right of Inspection. Subject to the rights of tenants at the
Property, Lender shall have the right to inspect the Property at all reasonable times and
access thereto shall be permitted for that purpose. Without limiting the generality of the
foregoing, if Lender deems it reasonably necessary, Lender (by its officers, managers,
employees and agents) at any time and from time to time, either prior to or after the
occurrence of an Event of Default hereunder for any reason in its reasonable discretion, may
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contract for the services of persons (the "Site Reviewers") to perform environmental
assessments (the "Site Assessment") on the Property for the purposes of determining
whether there exists on or near the Property any environmental conditions which could
reasonably be expected to result in liability, cost or expense to the owner, occupier or
operator of the Property arising under any state, federal or local law, rule or regulation
relating to Hazardous Substances. The Site Assessments may be performed at any time or
times, upon reasonable notice, and under reasonable conditions established by Mortgagor
which do not impede the performance of the Site Assessments. The Site Reviewers are
hereby authorized to enter upon the Property for such purposes. The Site Reviewers are
further authorized to perform both above and below the ground testing for the presence of
HazardousSubstances on the Property and such other tests on the Property as may be
appropriate tc'conduct the Site Assessments in the reasonable opinion of the Site Reviewers.
Mortgagor wili-supply to the Site Reviewers such historical and operation information
regarding the Property as may be reasonably requested by the Site Reviewers to facilitate the
Site Assessments and ‘witr make available for meetings with the Site Reviewers appropriate
personnel having knowlcdge of such matters. On request, Lender shall make the results of
such Site Assessments fully 2vaitiable to Borrower, and if no Event of Default then exists,
Mortgagor may at its election participate under reasonable procedures in the direction of
such Site Assessments and the descrintions of Tasks of the Site Reviewers. The cost of
performing such Site Assessments shail be paid by Mortgagor upon demand of Lender and
such obligations shall be Secured Obligations,

16. Condemnation. Mortgagor hereby assigns, transfers and sets over to
Lender the entire proceeds of any award or any ¢lzim for damages for any of the Property
taken or damaged under the power of eminent domaiii or by condemnation. Mortgagor
agrees to execute and deliver, from time to time, such further instruments as may be
requested by Lender to confirm such assignment to Lender ¢f any such award or payment.

17. Release Upon Payment and Discharge of Borrower's Obligations,
Lender shall release this Mortgage and the lien thereof by proper ir.strament upon payment

and discharge of all of the Secured Obligations including any prepaynient-charges provided
for herein or in the Note and payment of a reasonable fee to Lender for the exezution of such
release together with all reasonable expenses incurred by Lender in connection with the
execution of such release.

18.  Waiver of Defense. No action for the enforcement of the lien or of any
provision hereof shall be subject to any defense which would not be good and available to
the party interposing same in an action at law upon the Note hereby secured.

19.  Waiver of Statutory Rights. To the extent permitted under the Lien
Laws, Mortgagor shall not, and will not, apply for, avail itself of, insist upon or plead or in
any manner claim or take advantage of any appraisement, homestead, valuation, stay,
extension or exemption laws, or any so-called "Moratorium Laws", now existing or
hereafter enacted, in order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Mortgagor, for itself and all who may

-12-
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claim through or under Mortgagor, waives any and all right to have the property and estates
comprising the Property marshaled upon any foreclosure of the lien hereof and agrees that
any court having jurisdiction to foreclose such lien may order the Property sold as an
entirety. Mortgagor hereby expressly waives any and all rights of reinstatement and
redemption, if any, from sale pursuant to a Foreclosure of this Mortgage on behalf of
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Mortgagor, and each and every person claiming by, through or under Mortgagor.

20.  Financing Statement. This Mortgage also constitutes a financing
statement for the purpose of Section 9-502 of the Illinois Uniform Commercial Code and

shall constitute a "fixture filing" under such statutes.

fa)  The Debtor is the Mortgagor hereunder.
(b)"~The Secured Party is the Lender hereunder.

(¢)  This/financing statement covers the Collateral that is related to
the Real Property which includes Goods which are or are to become fixtures
on the Real Property.

(d)  Mortgagor is the record owner of the Real Property.

(¢)  Mortgagor's organiza:ional identification number is 00638633.

21.  Future Advances. This Moeitgage is given to secure not only present
indebtedness, but also future advances of the Loar, whether or not such future advances are
obligatory or at the option of Lender, to the same extént as if such future advances were

made on the date of the execution of this Mortgage.

22.  Miscellaneous.

(@)  Successors and Assigns. This Mortgage and &l! provisions
hereof shall extend to and be binding upon Mortgagor and iis successors,
grantees and assigns, any subsequent owner or owners of the Property sad all
persons claiming under or through Mortgagor (but this clause shall 1c¢ be
construed as constituting the consent by Lender to the transfer of any interesi
in the Property), and the word "Mortgagor" when used herein shall include ail
such persons and all persons liable for the payment of or performance of the
Secured Obligations or any part thereof, whether or not such persons shall
have executed the Note or this Mortgage. The word "Lender", when used
herein, shall include the successors and assigns of Lender named herein, and
the holder or holders, from time to time, of the Note.

(b)  Invalidity of Provisions. In the event one or more of the
provisions contained in this Mortgage or in any other Loan Document shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such
invalidity, illegality or unenforceability shall, at the option of Lender, not

-13-

BOST1491241.3




0728533003 Page: 14 of 25

UNOFFICIAL COPY

affect any other provision of this Mortgage and this Mortgage shall be
construed as if such invalid, illegal or unenforceable provision had never been
contained herein or therein.

(c) Governing Law. The validity and interpretation of this
Mortgage and of all other documents evidencing or securing the Secured
Obligations shall be construed in accordance with the laws of the State.

(d)  Rights of Tenants. Lender shall have the right and option to
commence a Foreclosure subject to the rights of any tenant or tenants of the
Properiv. The failure to join any such tenant or tenants as party defendant or
defendarts in any Foreclosure to foreclose their rights shall not be asserted by
Mortgagor ‘as a defense in any civil action instituted for satisfaction of the
Secured Culigations, or any part thereof, or any deficiency remaining unpaid
after Foreclosure“and sale of the Property, any statute or rule of law at any
time existing to tlie contrary notwithstanding. Tenants and other transferees of
interests in the Property, whether directly or indirectly, shall be subject to all
of the terms of this Mertgage and all of the other Loan Documents, which
terms include a right in favor of Lender to accelerate the Secured Obligations
upon any Transfer that is not permitted by Lender under the Loan Documents.

(¢)  Option of Lender to Subordinate. At the option of Lender,
this Mortgage shall become subject ard. szhordinate, in whole or in part (but
not with respect to priority of entitlementto/insurance proceeds or any award
in condemnation) to any and all Leases upc:i the execution by Lender and
recording or registration thereof, at any time ‘hereafier, in the appropriate
recording office for the recording of instruments affsCting the Property, of a
unilateral declaration to that effect.

()  Property Management _Agreement. Any  property
management agreement hereafter entered into by Mortgagor shall, to the
extent enforceable under the Lien Laws, be subject and subordinate(to the lien
of this Mortgage and Lender may terminate such agreement at any tirie dfer
the occurrence of an Event of Default. Such property management agreenient
or a short form thereof, evidencing the foregoing subordination, shall, ai
Lender's request, be recorded with the appropriate recording office for the
Property.

(g)  Subrogation. To the extent that Lender, on or after the date
hereof, pays any sum due under any provision of law or any instrument or
document creating any lien prior or superior to the lien of this Mortgage, or
Mortgagor or any other person pays any such sum with the proceeds of the
Loan, Lender shall have and be entitled to a lien on the Property equal in
priority to the lien discharged, and Lender shall be subrogated to, and receive
and enjoy all rights and liens possessed, held or enjoyed by, the holder of such
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lien, which shall remain in existence and benefit Lender in securing the
Secured Obligations. Lender shall be subrogated, notwithstanding their
release of record, to the lien of all mortgages, trust deeds, superior titles,
vendors' liens, liens, charges, encumbrances, rights and equities on the
Property, to the extent that any obligation under any thereof is directly or
indirectly paid or discharged with proceeds of disbursements or advances
under the Note.

(h)  Notices. All Notices required or appropriate under this
Mortgage shall be given in compliance with provisions of the Loan Agreement
governing the giving of Notices.

23 . Waiver of Jury Tria. MORTGAGOR AND LENDER, BY ITS
ACCEPTANCE“ Cy~ THIS MORTGAGE, HEREBY WAIVE THEIR RESPECTIVE
RIGHTS TO A TRIAL RY JURY IN ANY ACTION OR PROCEEDING TO ENFORCE
THIS MORTGAGE OPR-BASED UPON, OR ARISING OUT OF, THE SUBJECT
MATTER OF THIS MORTGAGE. THIS WAIVER IS KNOWINGLY, INTENTIONALLY
AND VOLUNTARILY MADE BY. BORROWER AND LENDER, AND MORTGAGOR
ACKNOWLEDGES THAT NE{THER LENDER NOR ANY PERSON ACTING ON
BEHALF OF LENDER HAS MADLE-21Y REPRESENTATIONS OF FACT TO INDUCE
THIS WAIVER OF TRIAL BY JURY.©R HAS TAKEN ANY ACTIONS WHICH IN
ANY WAY MODIFY OR NULLIFY ITS EFFECT. MORTGAGOR AND LENDER
EACH ACKNOWLEDGE THAT THIS WAIVER IS A MATERIAL INDUCEMENT TO
ENTER INTO A BUSINESS RELATIONSHIP, THAT EACH OF THEM HAS ALREADY
RELIED ON THIS WAIVER IN ENTERING INTO~THIS MORTGAGE AND THAT
EACH OF THEM WILL CONTINUE TO RELY ‘N THIS WAIVER IN THEIR
RELATED FURTHER DEALINGS.

24.  Compliance with State Specific Laws.

(@)  All expenses incurred by Lender which are of the type referred
to in Section 5/15-1510 or 5/15-1512 of the Illinois Mortgage Forec!osi.re Law
(735 ILCS 5/15-1101 et. seq.), whether incurred before or after any desies or
judgment of foreclosure, and whether or not enumerated elsewhere in this
Mortgage, shall be included in the Secured Obligations and/or by the judgment
of foreclosure.

(b)  Mortgagor acknowledges that the transaction of which this
Mortgage is a part is a transaction which does not involve either "agricultural
real estate" or "residential real estate,” as those terms are used in the Illinois
Mortgage Foreclosure Law (735 ILCS 5/15-1501 et. seq.). Mortgagor
knowingly and voluntarily waives all rights of redemption and reinstatement
arising under said law, to the fullest extent permissible.
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(c)  Borrower acknowledges and agrees that (A) the proceeds of the
Loan will be used in conformance with subparagraph (1)(1) of Section 4 of
“An Act in relation to the rate of interest and other charges in connection with
sales on credit and the lending of money,” approved May 24, 1879, as
amended (815 ILCS 205/4(1)(1)); (B) the Secured Obligations have been
incurred by Borrower solely for business purposes of Borrower and for
Borrower’s investment or profit, as contemplated by said Section 4; (C) the
Secured Obligations constitutes a loan secured by real estate within the
purview of and as contemplated by said Section 4; and (D) the Secured
Obligations is an exempted transaction under the Truth-In-Lending Act, 15
U.S.C. Sec. 1601 er. seq. has been entered into solely for business purposes of
Borrovier-and Borrower’s investment or profit, as contemplated by said
section,

(d)  Tae'maximum indebtedness secured by this Mortgage shall not
exceed $70,989,924:

[The balance of this page-is intentionally blank; signature page follows.)
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be duly
executed and delivered as of the date first above written.

Signature Page to Mortgage
BOST1\491241.3

MORTGAGOR:

Kolin 46, LLC, an Illinois limited liability company
By: PastGo, LLC, its sole member

B

ame: S. Bismarck Brackett
Title: Manager
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STATE OF IJ/:Xw;.’s )
) SS.
COUNTYOF Cobk )

6 AEWV ;4 fibﬂ/ﬁk/u ", a Notary Public in and for said County, in
the State aforesald DO HEREBY CERTIFY that S Bismarck Brackett, personally known to
me to be the Manager of PastGo, LLC, the sole member of Kolin 46, LL.C whose name is
subscribed to the within instrument, appeared before me this day in person and
acknowledga that as such, he signed and delivered the said Instrument of writing for Kolin
46, LLC as his'Tree and voluntary act and as the free and voluntary act and deed of Kolin 46,
LLC, for the uses’2ad purposes therein set forth.

GIVEN under my hand and Notari al this ,Z : day of , 2007.

. %WM
Notary Pu€1f

"OFFICIAL SEAL"

SHERRY A. HOJNACKI
\JOTARY PUBLIC, STATE OF ILLINOIS
: COMMISSION EXPIRES 8/30/2010

Y AN V4

Acknowledgment Page to Mortgage
BOSTI1M91241.3




0728533003 Page: 19 of 25

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCRIPTION

Street Address: 4532 W. Kolin, Chicago, Illinois
PIN:

PARCEL 1:

THAT PARTOr LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE WORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF SECTTON 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE OF THE R#CORDER OF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29, 1897 AT’ DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSEZ T:ON OF THE NORTH LINE OF THE WEST 46TH STREET (A
PRIVATE STREET), SAID NORTH LiNT OF WEST 46TH STREET, BEING 1966.32 FEET SOUTH
OF AND PARALLEL TO THE EAST AND WEST CENTERLINE OF SECTION 3 AND WEST LINE
OF SOUTH KOLIN AVENUE; SAID WS FLINE OF SOUTH KOLIN AVENUE, BEING 236.93
FEET EAST OF AND PARALLEL TO THE VORTH AND SOUTH CENTERLINE OF SECTION 3;
THENCE WEST ALONG SAID NORTH LINE OF WEST 46TH STREET AT ITS INTERSECTION
WITH A LINE, A DISTANCE OF 36.93 FEET EAST OF AND PARALLEL TO SAID NORTH AND
SOUTH CENTERLINE OF SECTION 3; THENCE NOLRTH ALONG LAST DESCRIBED PARALLEL
LINE TO ITS INTERSECTION WITH A LINE, 1686.32 F£ZT SOUTH OF AND PARALLEL TO
SAID EAST AND WEST CENTERLINE OF SECTION 3; Td/ZNCE EAST ALONG THE LAST
DESCRIBED PARALLEL LINE TO A POINT, 51.93 FEET EAG1 OF SAID NORTH AND SOUTH
CENTERLINE OF SECTION 3; THENCE SOUTHEASTERLY AI'ONG A STRAIGHT LINE TO A
POINT IN THE WEST LINE OF SOUTH KOLIN AVENUE, SAID PG T BEING 1699.32 FEET
SOUTH OF SAID EAST AND WEST CENTERLINE OF SECTION 3; THZIWCE SOUTH ALONG
THE WEST LINE OF SOUTH KOLIN AVENUE TO THE PLACE OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 ANT THAT
PART OF THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29, 1897 AS DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF WEST 46TH STREET (A
PRIVATE STREET), SAID NORTH LINE OF WEST 46TH STREET, BEING 1966.32 FEET SOUTH
OF AND PARALLEL TO THE EAST AND WEST CENTERLINE OF SAID SECTION 3,
AFORESAID AND A LINE, 36.93 FEET EAST OF AND PARALLEL TO THE NORTH AND SOUTH
CENTERLINE OF SAID SECTION 3; THENCE WEST ALONG SAID NORTH LINE OF WEST
46TH STREET TO ITS INTERSECTION WITH A LINE, A DISTANCE OF 163.07 FEET WEST OF
SAID NORTH AND SOUTH CENTERLINE OF SECTION 3; THENCE NORTH ALONG LAST
DESCRIBED PARALLEL LINE TO A POINT, 257.87 FEET NORTH OF SAID NORTH LINE OF
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WEST 46TH STREET; THENCE NORTHWESTERLY ALONG A STRAIGHT LINE TO ITS POINT
OF INTERSECTION WITH A LINE, 1686.32 FEET SOUTH OF SAID EAST AND WEST
CENTERLINE OF SECTION 3, SAID POINT OF INTERSECTION BEING 366.07 FEET WEST OF
SAID NORTH AND SOUTH CENTERLINE OF SECTION 3; THENCE EAST ALONG THE LAST
DESCRIBED PARALLEL LINE TO ITS INTERSECTION WITH THE AFORESAID LINE, 36.93
FEET EAST OF AND PARALLEL TO SAID NORTH AND SOUTH CENTERLINE OF SECTION 3;
THENCE SOUTH ALONG LAST DESCRIBED PARALLEL LINE TO THE PLACE OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

PARCEL 3:

THAT PART SF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE WORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF 5FCTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCOXL ING TO THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29, 1897 AS DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSZCTION OF A LINE, 1966.32 FEET SOUTH OF AND PARALLEL
TO THE EAST AND WEST CENTERLINE OF SAID SECTION 3, AFORESAID AND A LINE,
163.07 FEET WEST OF AND PARALLEL TO THE NORTH AND SOUTH CENTER LINE OF SAID
SECTION 3; THENCE NORTH ALONG L AST DESCRIBED PARALLEL LINE TO A POINT, 257.87
FEET NORTH OF SAID LINE, 1966.32 FEET SOUTH OF AND PARALLEL TO THE EAST AND
WEST CENTERLINE OF SAID SECTION 3; THENCE NORTHWESTERLY ALONG A STRAIGHT
LINE TO ITS POINT OF INTERSECTION WITH'A LINE, 1686.32 FEET SOUTH OF AND
PARALLEL TO SAID EAST AND WEST CENTERLINZ OF SECTION 3, SAID POINT OF
INTERSECTION BEING 366.07 FEET WEST OF SAID'NORTH AND SOUTH CENTERLINE OF
SECTION 3; THENCE WEST ALONG LAST DESCRIBED ¥ ARALLEL LINE, A DISTANCE OF
187.02 FEET TO A POINT OF CURVE; THENCE NORTHWESTERLY ALONG A CURVED LINE
CONVEX TO THE SOUTHWEST HAVING A RADIUS OF 346.85 FEET AND BEING TANGENT
TO LAST DESCRIBED COURSE AT SAID POINT OF CURVE, AN ARC DISTANCE OF 72.04
FEET, MORE OR LESS, TO A POINT, 624.57 FEET WEST OF SAID NCRTH AND SOUTH
CENTERLINE AND 1678.87 FEET SOUTH OF SAID EAST AND WEST Ci2NTERLINE OF
SECTION 3; THENCE SOUTHEASTERLY ALONG A STRAIGHT LINE TO I'.¥ POINT OF
INTERSECTION WITH A LINE, 262.00 FEET NORTH OF AND PARALLEL TO SAID LINE,
1966.32 FEET SOUTH OF AND PARALLEL TO THE EAST AND WEST CENTERLINE OF SAID
SECTION 3, SAID POINT OF INTERSECTION BEING 503.95 FEET WEST OF SAID WGRTH AND
SOUTH CENTERLINE OF SECTION 3; THENCE EAST ALONG LAST DESCRIBED PARAILEL
LINE TO ITS INTERSECTION WITH A LINE, 463.07 FEET WEST OF AND PARALLEL 10'SAID
NORTH AND SOUTH CENTERLINE OF SECTION 3; THENCE SOUTH ALONG LAST
DESCRIBED PARALLEL LINE TO A POINT ON THE LINE, 1966.32 FEET SOUTH OF AND
PARALLEL WITH THE EAST AND WEST CENTERLINE OF SECTION 3, AFORESAID; THENCE
EAST ALONG SAID LAST DESCRIBED LINE TO THE POINT OF BEGINNING;

THE FOREGOING DESCRIPTION IS BASED UPON THE FOLLOWING DEFINITIONS:

THE EAST AND WEST CENTERLINE OF SAID SECTION 3, AS DEFINED AS A STRAIGHT LINE
DRAWN FROM A POINT ON THE EAST LINE OF SAID SECTION 3, MEASURED 2597.19 FEET
SOUTH FROM THE NORTHEAST CORNER OF SAID SECTION 3, AFORESAID AND
MEASURED 2669.84 FEET NORTH FROM THE SOUTHEAST CORNER OF SAID SECTION 3 TO

Exhibit A
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A POINT ON THE WEST LINE OF SAID SECTION 3, MEASURED 2598.77 FEET SOUTH FROM
THE NORTHWEST CORNER OF SAID SECTION 3, AFORESAID AND MEASURED 2661.19 FEET
NORTH FROM THE SOUTHWEST CORNER OF SAID SECTION 3.

THE NORTH AND SOUTH CENTERLINE OF SAID SECTION 3, AS DEFINED AS A STRAIGHT
LINE DRAWN FROM A POINT ON THE NORTH LINE OF SAID SECTION 3, MEASURED 2648.14
FEET WEST FROM THE NORTHEAST CORNER OF SAID SECTION 3, AFORESAID AND
MEASURED 2642.84 FEET EAST FROM THE NORTHWEST CORNER OF SAID SECTION 3 TO A
POINT ON THE SOUTH LINE OF SAID SECTION 3, MEASURED 2669.37 FEET WEST FROM
THE SOUTHEAST CORNER OF SAID SECTION 3, AFORESAID AND MEASURED 2668.04 FEET
EAST FROM THE SOUTHWEST CORNER OF SAID SECTION 3, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THAT PART OF LC1 "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE NORTIfWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF SECTION'3.1DWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING.Z'G THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE OF THE RECORIVER_QF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29, 1897 AS DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF A LINE, 1966.32 FEET SOUTH OF AND PARALLEL
WITH THE EAST AND WEST CENTERLINE GF SECTION 3, AFORESAID AND A LINE, 463.07
FEET WEST OF AND PARALLEL TO THE NORTH AND SOUTH CENTERLINE OF SAID
SECTION 3; THENCE NORTH ALONG SAID LAST DESCRIBED PARALLEL LINE TO ITS
INTERSECTION WITH A LINE, 262.00 FEET NORTH OF AND PARALLEL TO SAID LINE,
1966.32 FEET SOUTH OF AND PARALLEL WITH TH’X EAST AND WEST CENTERLINE OF SAID
SECTION 3; THENCE WEST ALONG LAST DESCRIBED LiME TO A POINT, 503.95 FEET WEST
OF SAID NORTH AND SOUTH CENTERLINE OF SECTION ’; THENCE NORTHWESTERLY
ALONG A STRAIGHT LINE TO A POINT OF TANGENCY IN A ZURVED LINE, SAID POINT
BEING 624.57 FEET WEST OF SAID NORTH AND SOUTH CENTERL.INE AND 1678.87 FEET
SOUTH OF THE EAST AND WEST CENTERLINE OF SECTION 3,

THE AFOREMENTIONED COURSES BEING THE WESTERLY AND SO% TIFWESTERLY
BOUNDARY LINES OF THE PREMISES CONVEYED BY THE FIRST NATICNAL BANK OF
CHICAGO, TO THE TRUSTEES OF THE CENTRAL MANUFACTURING DISTRICT BY A DEED
DATED MAY 31, 1950 AND RECORDED AUGUST 21, 1950 AS DOCUMENT 14221679: THENCE
NORTHWESTERLY ALONG THE AFORESAID CURVED LINE, WHICH IS CONVEX 70 THE
SOUTHWEST AND HAVING A RADIUS OF 346.85 FEET AND AN ARC DISTANCE OF 67.20
FEET, MORE OR LESS, TO A POINT OF COMPOUND CURVE, SAID POINT BEING 688.44 FEET
WEST OF SAID NORTH AND SOUTH CENTERLINE AND 1658.75 FEET SOUTH OF SAID EAST
AND WEST CENTERLINE OF SECTION 3; THENCE CONTINUING NORTHWESTERLY ALONG
A CURVED LINE CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 775.49 FEET
AND AN ARC DISTANCE OF 67.67 FEET, MORE OR LESS, TO A POINT OF COMPOUND
CURVE, SAID POINT BEING 749.33 FEET WEST OF SAID NORTH AND SOUTH CENTERLINE
AND 1629.62 FEET SOUTH OF SAID EAST AND WEST CENTERLINE OF SECTION 3; THENCE
CONTINUING NORTHWESTERLY ALONG A CURVED LINE CONVEX TO THE SOUTHWEST
AND HAVING A RADIUS OF 330.62 FEET AND AN ARC DISTANCE OF 54.24 FEET, MORE OR
LESS, TO A POINT, SAID POINT BEING 794.75 FEET WEST OF SAID NORTH AND SOUTH
CENTERLINE AND 1600.35 FEET SOUTH OF SAID EAST AND WEST CENTERLINE OF
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SECTION 3; THENCE SOUTHEASTERLY ALONG A STRAIGHT LINE TO A POINT, WHICH IS
729.01 FEET WEST OF SAID NORTH AND SOUTH CENTERLINE AND 1651.07 FEET SOUTH OF
SAID EAST AND WEST CENTERLINE OF SECTION 3; THENCE SOUTHEASTERLY ALONG A
CURVED LINE CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 259.00 FEET TO
ITS INTERSECTION WITH A LINE, 663.07 FEET WEST OF AND PARALLEL TO SAID NORTH
AND SOUTH CENTERLINE OF SECTION 3, SAID INTERSECTION BEING 1687.75 FEET SOUTH
OF SAID EAST AND WEST CENTER LINE OF SECTION 3; THENCE SOUTH ALONG LAST
DESCRIBED PARALLEL LINE TO A POINT ON A LINE, 1966.32 FEET SOUTH OF AND
PARALLEL WITH THE EAST AND WEST CENTERLINE OF SECTION 3, AFORESAID; THENCE
EAST ALONG SAID LAST MENTIONED LINE TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 5:

THAT PART OF L1 "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE NOR17:WEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF SECTION'3. OWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING %G THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE OF THE RECORIZER OF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29, 1897 AS DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTIONOF THE NORTH LINE OF WEST 46TH STREET (A
PRIVATE STREET) AND A LINE, 663.07 “EZT WEST OF AND PARALLEL TO THE NORTH AND
SOUTH CENTERLINE OF SAID SECTION 3, SAID PARALLEL LINE BEING THE WESTERLY
BOUNDARY LINE OF THE PREMISES CONVE/EL BY THE FIRST NATIONAL BANK OF
CHICAGO TO THE THEN TRUSTEES OF THE CENTRAL MANUFACTURING DISTRICT BY
DEED DATED DECEMBER 15, 1950, AND RECORDED !N THE RECORDER'S OFFICE OF COOK
COUNTY ON MARCH 26, 1951, IN BOOK 46594 AT PAGE 498 AS DOCUMENT 15037241;
THENCE WEST ALONG SAID NORTH LINE OF WEST 46E. STREET, A DISTANCE OF 235.08
FEET, MORE OR LESS, TO ITS INTERSECTION WITH THE WESTERLY BOUNDARY LINE AT
THIS POINT OF THE PARCEL OF LAND CONVEYED BY THE CHIZAGO RIVER AND INDIANA
RAILROAD COMPANY TO THE FIRST NATIONAL BANK OF CHICAGO BY DEED DATED
MARCH 6, 1951 AND RECORDED IN THE RECORDER'S OFFICE OF CC:2X.COUNTY ON
MARCH 8, 1951, IN BOOK 46556 AT PAGE 458, AS DOCUMENT 15026357; THENCE
NORTHERLY ALONG LAST DESCRIBED LINE, A DISTANCE OF 476.38 FEET.TQ A POINT,
SAID POINT BEING 896.27 FEET, MORE OR LESS, WEST OF SAID NORTH A1D.3GUTH
CENTERLINE OF SECTION 3; THENCE SOUTHEASTERLY ALONG A CURVED LINE CONVEX
TO THE SOUTHWEST AND HAVING A RADIUS OF 383.96 FEET TO A POINT, WHICH IS 794.75
FEET WEST OF SAID NORTH AND SOUTH CENTERLINE AND 1600.35 FEET SOUTH OF SAID
EAST AND WEST CENTERLINE OF SECTION 3; THENCE SOUTHEASTERLY ALONG A
STRAIGHT LINE TO A POINT, WHICH IS 729.01 FEET WEST OF SAID NORTH AND SOUTH
CENTERLINE AND 1651.07 FEET SOUTH OF SAID EAST AND WEST CENTER LINE OF
SECTION 3; THENCE SOUTHEASTERLY ALONG A CURVED LINE CONVEX TO THE
SOUTHWEST AND HAVING A RADIUS OF 259.00 FEET TO ITS INTERSECTION WITH
AFORESAID LINE, 663.07 FEET WEST OF AND PARALLEL TO SAID NORTH AND SOUTH
CENTERLINE OF SECTION 3, SAID INTERSECTION BEING 1687.75 FEET SOUTH OF SAID
EAST AND WEST CENTERLINE OF SECTION 3; THENCE SOUTH ALONG LAST DESCRIBED
PARALLEL LINE TO THE POINT OF BEGINNING;

Exhibit A

Page -4-
BOST1491241.3




0728533003 Page: 23 of 25

UNOFFICIAL COPY

THE THREE LAST MENTIONED COURSES BEING THE SOUTHWESTERLY AND WESTERLY
BOUNDARY LINES OF THE PREMISES CONVEYED BY THE FIRST NATIONAL BANK OF
CHICAGO TO THE THEN TRUSTEES OF THE CENTRAL MANUFACTURING DISTRICT BY
AFOREMENTIONED DEED DATED DECEMBER 15, 1950 AND RECORDED AS DOCUMENT
15037241, IN COOK COUNTY, ILLINOIS.

PARCEL 6:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE Gf THE RECORDER OF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29,1397 AS DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A PONT ON EAST LINE OF KOLIN AVENUE, 1666.32 FEET SOUTH OF THE
EAST AND WEST CENTEXLINE OF SECTION 3; THENCE WEST, 855.90 FEET, THENCE
NORTHWESTERLY ON A/ CURVED LINE CONVEX SOUTHWEST HAVING A RADIUS OF
326.85 FEET, 131.21 FEET TO®CINT, 1640.34 FEET SOUTH OF SAID EAST AND WEST
CENTERLINE AND 680.53 FEET WEST OF SAID NORTH AND SOUTH CENTERLINE; THENCE
NORTHWESTERLY ON A CURVED LINE CONVEX SOUTHWEST HAVING A RADIUS OF
755.49 FEET, 65.92 FEET TO POINT, 1611.96 FEET SOUTH OF SAID EAST AND WEST
CENTERLINE AND 739.85 FEET WEST QF'NORTH AND SOUTH CENTER LINE; THENCE
NORTHWESTERLY ON A CURVED LINE CONVEX SOUTHWEST HAVING A RADIUS OF
310.62 FEET, 267.89 FEET TO ITS INTERSECTION WITH THE EAST LINE OF THE CHICAGO
RIVER AND INDIANA RAILROAD COMPANY AT A POINT, 1405.38 FEET SOUTH OF EAST
AND WEST CENTERLINE; THENCE SOUTHERLY CN-THE EAST LINE SAID RAILROAD TO A
POINT, 1489.94 FEET SOUTH OF EAST AND WEST CENT FRLINE AND 896.27 FEET WEST OF
THE NORTH AND SOUTH CENTERLINE; THENCE SOUTHAASTERLY ON A CURVED LINE
CONVEX SOUTHWESTERLY HAVING A RADIUS OF 383.96 E=£T TO POINT, 1600.35 FEET
SOUTH OF THE EAST AND WEST CENTERLINE AND 794.75 FEEZ WEST OF THE NORTH AND
SOUTH CENTERLINE; THENCE SOUTHEASTERLY ON A CURVEO LINE CONVEX
SOUTHWESTERLY HAVING A RADIUS OF 330.62 FEET, SOUTH 54.24 FEET TO A POINT,
1629.62 FEET SOUTH OF SAID EAST AND WEST CENTERLINE AND 749.23 FEET WEST OF
THE NORTH AND SOUTH CENTERLINE; THENCE SOUTHEASTERLY ON A ZURVED LINE
CONVEX SOUTHWEST HAVING A RADIUS OF 775.49 FEET, 67.62 FEET TO A PONT, 1658.75
FEET SOUTH OF THE EAST AND WEST CENTERLINE AND 688.44 FEET WEST Cr. THE
NORTH AND SOUTH CENTERLINE; THENCE SOUTHEASTERLY ON A CURVED LiNF
CONVEX SOUTHWEST HAVING A RADIUS OF 346.85 FEET, 67.20 FEET TO A POINT,.1078.87
FEET SOUTH OF SAID EAST AND WEST CENTERLINE AND 624.57 FEET WEST OF THE
NORTH AND SOUTH CENTERLINE; THENCE SOUTHEASTERLY ON A CURVED LINE
CONVEX SOUTHWEST HAVING A RADIUS OF 346.85 FEET, 72.04 FEET TO A POINT, 1686.32
FEET SOUTH OF EAST AND WEST CENTERLINE AND 553.09 FEET WEST OF NORTH AND
SOUTH CENTERLINE; THENCE EASTERLY ON A LINE, 1686.32 FEET SOUTH OF AND
PARALLEL TO EAST AND WEST CENTERLINE TO A POINT, 51.93 FEET EAST OF NORTH
AND SOUTH CENTERLINE; THENCE SOUTHEASTERLY TO A POINT ON THE WEST LINE OF
KOLIN AVENUE, 1699.32 FEET SOUTH OF THE EAST AND WEST CENTER LINE; THENCE
EAST TO A POINT IN THE EAST LINE OF KOLIN AVENUE; THENCE NORTH TO THE POINT
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OF BEGINNING, (EXCEPTING THEREFROM THAT PART OF THE LAND FALLING IN KOLIN
AVENUE), IN COOK COUNTY, ILLINOIS.

PARCEL 7:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH !/2 AND THAT
PART OF THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29, 1897 AS DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING ATTHE INTERSECTION OF A LINE, 250.07 FEET WEST OF AND PARALLEL TO
THE NORTH AND SOUTH CENTERLINE OF SAID SECTION 3 WITH A LINE, 358.55 FEET
NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID SECTION 3; THENCE WEST
ALONG LAST DESCE.LPFD PARALLEL LINE TO A POINT OF CURVE, WHICH IS 550.41 FEET
WEST OF SAID NORTH AlvD SOUTH CENTERLINE OF SECTION 3; THENCE
NORTHWESTERLY ALONG"A CURVED LINE CONVEX TO THE SOUTHWEST HAVING A
RADIUS OF 312.93 FEET AND B8YING TANGENT TO LAST DESCRIBED LINE AT SAID POINT
OF CURVE, AN ARC DISTANCE OF 104.61 FEET TO A POINT OF COMPOUND CURVE;
THENCE CONTINUING NORTHWESTERLY ALONG A CURVED LINE CONVEX TO THE
SOUTHWEST HAVING A RADIUS OF 385.18 FEET AND HAVING A COMMON TANGENT LINE
WITH THE LAST DESCRIBED CURVED LINE AT SAID POINT OF COMPOUND CURVE, AN
ARC DISTANCE OF 77.03 FEET TO A POINT OF COMPOUND CURVE; THENCE CONTINUING
NORTHWESTERLY ALONG A CURVED LINE CONVEX TO THE SOUTHWEST AND HAVING A
RADIUS OF 311.12 FEET AND HAVING A COMMON TANGENT WITH THE LAST DESCRIBED
CURVED LINE AT SAID POINT OF COMPOUND CURVE, AN ARC DISTANCE OF 286.65 FEET,
MORE OR LESS, TO ITS INTERSECTION WITH THE WES FZRLY BOUNDARY LINE AT THIS
POINT OF THE PARCEL OF LAND CONVEYED BY THE CEICAGO RIVER AND INDIANA
RAILROAD COMPANY TO THE FIRST NATIONAL BANK OF CHICAGO BY DEED DATED
MARCH 6, 1951 AND RECORDED IN THE RECORDER'S OFFICE Q% COOK COUNTY, ILLINOIS,
ON MARCH 8, 1951, IN BOOK 46556 AT PAGE 458 AS DOCUMENT 15026337, THENCE NORTH
ALONG LAST DESCRIBED LINE, A DISTANCE OF 14.1 FEET, MORE Cit1LESS, TO ITS
INTERSECTION WITH A LINE, 2032.32 FEET SOUTH OF AND PARALLEIL ‘WITH THE EAST
AND WEST CENTERLINE OF SAID SECTION 3; THENCE EAST ALONG LAST UZSCRIBED
PARALLEL LINE, A DISTANCE OF 648.33 FEET, MORE OR LESS, TO ITS INTERSECTION
WITH SAID LINE, WHICH IS 250.07 FEET WEST OF AND PARALLEL TO THE NOXTH AND
SOUTH CENTER LINE OF SAID SECTION 3; THENCE SOUTH ALONG LAST DESCR(BFD
PARALLEL LINE, A DISTANCE OF 274.24 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 8:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29, 1897 AS DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:
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BEGINNING AT THE INTERSECTION OF A LINE, 265.07 FEET WEST OF AND PARALLEL TO
THE NORTH AND SOUTH CENTERLINE OF SAID SECTION 3 WITH A LINE, 2032.32 FEET
SOUTH OF AND PARALLEL TO THE EAST AND WEST CENTERLINE OF SAID SECTION 3;
THENCE WEST ALONG LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 633.33 FEET,
MORE OR LESS, TO THE WESTERLY BOUNDARY LINE AT THIS POINT OF THE PARCEL OF
LAND CONVEYED BY THE CHICAGO RIVER AND INDIANA RAILROAD COMPANY TO THE
FIRST NATIONAL BANK OF CHICAGO BY DEED DATED MARCH 6, 1951 AND RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON MARCH 8, 1951, IN BOOK 46556
AT PAGE 458, AS DOCUMENT 15026337; THENCE NORTHERLY 66 FEET ALONG LAST
DESCRIBED LINE TO ITS INTERSECTION WITH A LINE, 1966.32 FEET SOUTH OF AND
PARALLEL T2 THE EAST AND WEST CENTERLINE OF SAID SECTION 3; THENCE EAST
ALONG LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 633.07 FEET, MORE OR LESS,
TO ITS INTERSEZTION WITH THE SAID LINE, 265.07 FEET WEST OF AND PARALLEL TO
THE NORTH AND SOUTH CENTERLINE OF SAID SECTION 3; THENCE SOUTH 66.00 FEET
ALONG LAST DESCRIBED PARALLEL LINE TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

2

PARCEL 9:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL
RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN
THE OFFICE OF THE RECORDER OF COOK CC'UNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE
44 ON APRIL 29, 1897 AS DOCUMENT 2530529, BGUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF A LINE, 230.67 FEST WEST OF AND PARALLEL TO
THE NORTH AND SOUTH CENTERLINE OF SAID SECTICN 3 WITH A LINE, 2032.32 FEET
SOUTH OF AND PARALLEL TO THE EAST AND WEST CENTEXLINE OF SAID SECTION 3;
THENCE WEST ALONG THE LAST DESCRIBED PARALLEL LINE_A DISTANCE OF 35.00
FEET, MORE OR LESS, TO THE EASTERLY BOUNDARY LINE OF A "/\RCEL OF LAND

ALONG THE LAST DESCRIBED LINE TO ITS INTERSECTION WITH A LINE, 1966.32 FEET
SOUTH OF AND PARALLEL TO THE EAST AND WEST CENTERLINE OF SAIB"3ECTION 3;
THENCE EAST ALONG THE LAST DESCRIBED PARALLEL LINE, A DISTANCE £)¥35.00 FEET,
MORE OR LESS, TO ITS INTERSECTION WITH SAID LINE, 230.07 FEET WEST GEAND
PARALLEL TO THE NORTH AND SOUTH CENTERLINE OF SAID SECTION 3; THENCE SOUTH
ALONG THE LAST DESCRIBED PARALLEL LINE TO THE POINT OF BEGINNING, IN CCOK
COUNTY, ILLINOIS.
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