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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount 0f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, éxceed $154,700.00.

THIS MORTGAGE dated September 26, 2007, is made and executes Satween THOMAS H JONES, whose
address is 2031 NORWICH DR, BARTLETT, IL 60103 and LISA M JONEZS “whose address is 2031 NORWICH
DR, BARTLETT, IL 60103; HUSBAND AND WIFE (referred to below as "Grartor”) and JPMorgan Chase Bank,
N.A., whose address is 1111 Polaris Parkway, Columbus, OH 43240 (referred tc below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants. anJl conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; sights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in uiii<ies with ditch or
irnigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation ali minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County,
State of llinois: :

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 2031 NORWICH DR, BARTLETT, IL. 60103-1376.
The Real Property tax identification number is SEE EXHIBIT A.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,

~ and without fimitation, this Mortgage secures a revolving line of credit and shall secure not only the amount

which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Miortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
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comnlies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time. not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any intermediate balance.

Grartor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Codessevurity interest in the Personal Property and Rents.

THIE MORTGAGE, {NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCTFATY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EAL'T OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED LOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PFIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOCUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a7, o:herwise provided in this Mortgage, Grantor shall pay to Lender
all anounts secured by this Mortgage as they hecorae due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION A ND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Preperty shall be governed by the following provisiors:

Fossession and Use. Until the occurrence of an Event uf‘uUinfault, Grantor may (1) remain in possession
end conuvel of the Property; (2) use, operate or manage tiv: Froperty; and (3) collect the Rents from the
Property.

Duty tc Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Comnliance With Environmental Laws. Grantor represents and warrants o Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, genziaiion, manufacture, storage,
ireatment. disposal, release or threatened release of any Hazardous Substance sy any person on, under,
about o from the Property; (2) Grantor has no knowledge of, or reason to beiievethat there has been,
arcept as previously disclosed to and acknowledged by Lender in writing, (a) any Yreach or violation of
any Ervironmental Laws, (b) any use, generation, manufacture, storage, treatment, (isposal, release or
threatanad release of any Hazardous Substance on, under, about or from the Property by ‘ariy prior owners
cr sccupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writny, (2) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, ganerate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
v¢daral, state, and local laws, regulations and ordinances, including without limitation all Environmental
f.ews. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at <3rantor’s expense, as Lender may deem appropriate to determine compliance of the Property with
ihis section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
cther nerson. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claim+s against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
~osts vnder any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all




P

0728801017 Page: 3 of 14

- UNOFFICIAL COPY

MORTGAGE Page 3
-Loan No: 414511802476 {Continued)

claime. losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
oenaratior, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
owrership or interest in the Property, whether or not the same was or should have been known to Grantor.
Tre provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
paymerit of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not oe sffected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
arvy sivinsing of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, mirersss fincluding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
priowritan congent.

Remaoval of Improvarments. Grantor shall not demolish or remove any Improvements from the Real Property
withovt Lender's prioi wviitten consent. As a condition to the removal of any Improvements, Lender may
require  Grantor to maks sirangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

lender's Right to Enter. Lender ard Lender's agents and representatives may enter upon the Real Property
at all -easonable times to attend o Lender's interests and to inspect the Real Property for purposes of
Granter's compliance with the terms ind conditions of this Mortgage.

Compliance with Governmental Requireniaris, Grantor shall promptly comply with all laws, ordinances,
ard ragulations, now or hereafter in effect” of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest ‘ii-good faith any such law, ordinance, or regulation and
withheld compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long a¢. i Lender's sole opinion, Lender's interests in the
Proparty are not jeopardized. Lender may require Grarior to post adequate security or a surety bond,
reasonablyv satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave-unattended the Property. Grantor shall do all
nther acts, in addition to those acts set forth above in this section, which from the character and use of the
Froparty are reasonably necessary to protect and preserve the Properiv:

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, decl-re immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any rart of th2 Real Property, or any interest in the Real Property. A "sale or transfer®-means the conveyance
of Real Froperty or any right, title or interest in the Real Property; whether lega!, barsficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contiact, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option <oniract, or by sale,
assicnment, or transfer of any beneficial interest in or to any land trust holding title to the Rezi Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exersised 5y Londer if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mor gagn:

Payment.  Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
fpecizl trxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
in~2:25t of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those lians specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
cun as further specified in the Right to Contest paragraph.

Right w Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
ceost feith digspute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
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if a lien atises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
zrises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of thy ien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
ot sec.rity satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissiole fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
sry cortest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
artarcamant against the Property. Grantor shall name Lender as an additional obligee under any surety
pond furnished in the contest proceedings.

Fyidense of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes ~r assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time 3 witten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commanced, any seivices are furnished, or any materials are supplied to the Property, if any mechanic's
lien marerelmen's tier.or other lien could be asserted on account of the work, services, or materials.
Granter will upon request »»f Lender furnish to Lender advance assurances satisfactory to Lender that
Grantcr con and will pay tie cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Moarigage:

ffaintenance of Insurance. Grantor-<hz!! procure and maintain policies of fire insurance with standard
extended coverage endorsements on -2 iaplacement basis for the full insurable value covering all
Imorovemants on the Real Property in an anicunt sufficient to avoid application of any coinsurance clause,
and with & standard mortgagee clause in fasor_zf Lender. Policies shall be written by such insurance
comperies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containiiig. a. stipulation that coverage will not be cancelled or
diminiehed without a minimum of ten (10) days' prior written notice to Lender and not containing any
discteimer of the insurer's liability for failure to give such'necus=. Each insurance policy also shall include an
endotsernent providing that coverage in favor of Lender ‘will-not be impaired in any way by any act,
nrission o default of Grantor or any other person. Should zne\Real Property be located in an area
designated by the Director of the Federal Emergency Managemenrt Adency as a special flood hazard area,
firanto aciees to obtain and maintain Federal Flood Insurance, if avaituble, within 45 days after notice is
giver by Lender that the Property is located in a special flood hazard area, <nr the maximum amount of your
cred” ine and the full unpaid principal balance of any prior liens on the property securing the loan, up to
the maximurn policy limits set under the National Flood Insurance Program; or_2s otherwise required by
render, and to maintain such insurance for the term of the loan.

Applization of Proceeds. Grantor shall promptly notify Lender of any loss or dariage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
Gt Lander's security is impaired, Lender may, at Lender's election, receive and retain the troceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Froperty, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
w¢ Lender Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
procescs lor the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any aiocizeds which have not been disbursed within 180 days after their receipt and which Lender has not
comiiiten to the repair or restoration of the Property shall be used first to pay any amount owing to
wendes uniclar this Mortgage, then 1o pay accrued interest, and the remainder, if any, shall be applied to the
rrincinet balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

wompinice with Existing Indebtedness. During the period in which any Existing Indebtedness described
beicv e in effect, compliance with the insurance provisions contained in the instrument evidencing such
zxisting inaebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
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extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
I anv rroceads from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds =hell apply only to that portion of the proceeds not payable to the holder of the Existing
indebtzdnass,

LENDER'S £YP=NDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encurhrancss, and other claims (B) to provide any required insurance on the Property, or (C) to make
repars 1o the Froperty or to comply with any obligation to maintain Existing Indebtedness in good standing as
requred beow, then Lender may do so. If any action or proceeding is commenced that would materially affect
—encer’s ioasts in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Leraer bei'eves to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purpnses wil then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lenda: to the-date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, al Laode s option. will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be snio-titned among and be payable with any installment payments to become due during either (1) the
term of any asplicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a ballncn nament which'wiit be due and payable at the Credit Agreement's maturity. The Property also will
secure: paymant of these amawws. The rights provided for in this paragraph shall be in addition to any other
nghts or &y remedies to which Lend2r.may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; {»EFENSE OF TITLE. The follcvng provisions relating to ownership of the Property are a part of
this Mortgage:

Title. C-nstor warrants that: (a) Grantor holds/good and marketable title of record to the Property in fee
simple. tree and clear of all liens and encumbiances other than those set forth in the Real Property
description or in the Existing Indebtedness section beicw nr in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lendei i1 ¢onnection with this Mortgage, and (b) Grantor
nes tha full right, power, and authority to execute and delivar this Mortgage to Lender.

Detense of Title.  Subject to the exception in the paragraph zoove, Grantor warrants and will forever
de‘enn tha iitle to the Property against the lawful claims of &!' rnersons. In the event any action or
preceecitp is commenced that questions Grantor's title or the intarest of Lender under this Mortgage,
Granor chall defend the action at Grantor's expense. Grantor mav’_he the nominal party in such

proc==rime - but Lender shall be entitled to participate in the proceeding @ind to be represented in the
proceading by counsel of Lender's own choice, and Grantor will deliver, or cause ta be delivered, to Lender
such rataments as Lender may request from time to time to permit such participation.

Comoliance With Laws. Grantor warrants that the Property and Grantor's use of inz Property complies
with 21 exi5ting applicable laws, ordinances, and regulations of governmental authorities.

Survival o7 Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
foroe ane eifect until such time as Grantor's Indebtedness is paid in full.

EXIETING 1ViBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortg e

Existing Lisn, The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
l'en saccrng payment of an existing obligation. The existing obligation has a current principal balance of
cppreximarely $205308. Grantor expressly covenants and agrees to pay, or see to the payment of, the
nisng indebtedness and to prevent any default on such indebtedness, any default under the instruments
evideting such indebtedness, or any default under any security documents for such indebtedness.

Mo vadic cation. Grantor shall not enter into any agreement with the holder of any mortgage, deed of

.« wiher security agreement which has priority over this Mortgage by which that agreement is

mocfid, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
okt " S sl adoitioaiiu i i




Ried)
E

0728801017 Page: 6 of 14

T UNOFFICIAL COPY

MORTGAGE Page 6
.Loan No: 414511802476 (Continued)
neit equest nor accept any future advances under any such security agreement without the prior

writte:; oo tsent of Lender.
CONDELMMATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Praceedings.  If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
~tor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Trantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the procerding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver o1 ause to be delivered to Lender such instruments and documentation as may be requested by
lLender 2m time to time to permit such participation.

.
nrdd G

Application o« Met Proceeds. |If all or any part of the Property is condemned by eminent domain
roCectinys s or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
hat 4 o1 any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
asterater of the froperty. The net proceeds of the award shall mean the award after payment of all
raasenaie costs, expengas. and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relat:ng 1o governmental taxes, fees.and charges are a part of this Mortgage:

Curont Taxes, Fees and Charges. linon request by Lender, Grantor shall execute such documents in
acdition ~ this Mortgage and take \vhaiever other action is requested by Lender to perfect and continue
Lende's wan on the Real Property. Crantor shall reimburse Lender for all taxes, as described below,
toactyar with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
kmite-ey =1 taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Tazes. Toe following shall constitute taxes to which this section applies: (1) a specific tax upon this type
I Mesvgegnr or upon all or any part of the Indebtecness secured by this Mortgage; (2) a specific tax on
Sirantor v, hich Grantor is authorized or required to decusi from payments on the Indebtedness secured by
this tvre ot Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credi- Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal snd interest made by Grantor.

Subzenuent Taxes. If any tax to which this section applies is ereciad subsequent to the date of this
Mertgage this event shall have the same effect as an Event of Defauit, anic’Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
hatcrs 1 becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section
and deoo:iis with Lender cash or a sufficient corporate surety bond or othei sacurity satisfactory to
bergon

SECURITY ASHEEMENT; FINANCING STATEMENTS. The following provisions relating to tiiis Mortgage as a
secL v ey ent are a part of this Mortgage:

security Agreement.  This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
flomimercia Code as amended from time to time.

Secviy iecarest. Upon request by Lender, Grantor shall execute financing statements and take whatever
cite scten is requested by Lender to perfect and continue Lender's security interest in the Personal
Propecty. n addition to recording this Mortgage in the real property records, Lender may, at any time and
withowt | ther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortyaae s a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
a7 ooat g this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
ard =1 o place reasonably convenient to Grantor and Lender and make it available to Lender within three
<20 days arter receipt of written demand from Lender.

Addrasser. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
LeaneTe ine security interest granted by this Mortgage may be obtained (each as required by the
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Uedorm £ mmercial Code) are as stated on the first page of this Mortgage.

FURTHEE 267 JIRANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorrey-ir -lor v are a part of this Mortgage:

Further fesurances. At any time, and from time to time, upon request of Lender, Grantor will make,
exanute 2 deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
wiver -asuested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times ard 11 such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
ol trust, sacurity deeds, security agreements, financing statements, continuation statements, instruments
ot turi-er 2ssurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or aezratia insarder to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under
the Trade dgrrecment, this Mortgage, and the Related Documents, and (2) the liens and security interests
craated e this"Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
LroTibinan oy law-gr tender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
ard 2xp=.sss incurred iy connection with the matters referred to in this paragraph.

Aticmey-i-Fact. If Granted fails to do any of the things referred to in the preceding paragraph, Lender may
do w9 ‘oo und in the namc-of Grantor and at Grantor's expense. For such purposes, Grantor hereby
i'revecably appoints Lender as(Grartor's attorney-in-fact for the purpose of making, executing, delivering,
fuing, recsiding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
ccecomnich the matters referred to in the preceding paragraph.

FULL PERFORVIANCE. If Grantor pays all 1hz ‘ndebtedness when due, terminates the credit line account, and
otherwise na-inrms all the obligations imposed 1:noon Grantor under this Mortgage, Lender shall execute and
deliver w0 (rorvor a suitable satisfaction of this Msrtgage and suitable statements of termination of any
financ~o ¢ went on file evidencing Lender's securitv interest in the Rents and the Personal Property.

Grantor will -y f permitted by applicable law, any reascnable termination fee as determined by Lender from
time 10 time.

REINSTATEMENT OF SECURITY INTEREST. If payment is mads by Grantor, whether voluntarily or otherwise,
or bv guarartcr or by any third party, on the Indebtedness and-t!iereafter Lender is forced to remit the amount
of that payrrent (A) to Grantor's trustee in bankruptcy or to any'similar person under any federal or state
bankrurtev iz or law for the relief of debtors, (B) by reason of any judgiient, decree or order of any court or
administrativs body having jurisdiction over Lender or any of Lender's propeity, or (C) by reason of any

settly: o compromise of any claim made by Lender with any clainient {including without limitation
Grar.tor . the ilebtedness shall be considered unpaid for the purpose of enforcenient of this Mortgage and this
Morwyeg: shi i continue to be effective or shall be reinstated, as the case may be. notwithstanding any
canc:iation « 1 s Mortgage or of any note or other instrument or agreement evidencizio'he Indebtedness and
the “iupurty ot continue to secure the amount repaid or recovered to the same extent 25 i7 that amount never

had bser cricirally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromis: relating to the Indebtedness or to this Mortgage.

EVENTE OF L2FAULT. Grantor will be in default under this Mortgage if any of the following happen:

{41 Grantor commits fraud or makes a material misrepresentation at any time in connection with the
Creat Aarzesnient. This can include, for example, a false statement about Grantor's income, assets, liabilities,

or ary o ~zr ¢ oiracts of Grantor's financial condition.
(2 Lo does not meet the repayment terms of the Credit Agreement.
(21 Tisator's action or inaction adversely affects the collateral or Lender's rights in the collateral. This

can noluse frr example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay raxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a sen- eny on the dwelling without our permission, foreclosure by the holder of another lien, or the use of
funds or the «iwelling for prohibited purposes.

RIGHTS AN REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
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thercefter, Le wcear, at Lender's option, may exercise any one or more of the following rights and remedies, in

addition .o @ other rights or remedies provided by law:
Aceelarale ‘ndebtedness. Lender shall have the right at its option without notice to Grantor to declare the
~iie indzbtedness immediately due and payable, including any prepayment penalty which Grantor would
h.r:- rac e 1o pay.

UCC Rernadies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
rameric s« & secured party under the Uniform Commercial Code.

-tz Roiis. Lender shall have the right, without notice to Grantor, to take possession of the Property
and cciiart the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
tendei's 315, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other sse of the Property to make payments of rent or use fees directly to Lender. If the Rents are
icllectes b Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
ztremesis receivad i payment thereof in the name of Grantor and to negotiate the same and collect the
mocngds Payments Oy tenants or other users to Lender in response to Lender's demand shall satisfy the
vienann: o far which the rayments are made, whether or not any proper grounds for the demand existed.
Lendar 7oy exercise its righzs under this subparagraph either in person, by agent, or through a receiver.

Mortgagen in Possession. Lende: snall have the right to be placed as mortgagee in possession or to have a
receiver anpointed to take possessicn of all or any part of the Property, with the power to protect and
prese e he Property, to operate the-Property preceding foreclosure or sale, and to collect the Rents from
the Pisoesty and apply the proceeas, cver and above the cost of the receivership, against the
iidentzcruss,  The mortgagee in possessior or receiver may serve without bond if permitted by law.

iender's rionit to the appointment of a receive. sha!l.exist whether or not the apparent value of the Property

axcexls e indebtedness by a substantial amount.” Employment by Lender shall not disqualify a person
ST sec 0 as a receiver,

Jdedicial Foraclosure.  Lender may obtain a judicial decreesioreclosing Grantor's interest in all or any part of

4.h\“v ‘-’r,';}:: iy

Neficiency Judgment. If permitted by applicable law, Lender may\ obtain a judgment for any deficiency
remsining in the Indebtedness due to Lender after application of all zinounts received from the exercise of
th: {31 rovided in this section.

Othai Reeedies.  Lender shall have all other rights and remedies providea in this Mortgage or the Credit
Agieerr 2t oor available at law or in equity.

Sale ot i Hroperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be “ies to sell all or any
rart o the “roperty together or separately, in one sale or by separate sales. Lender ¢izii be entitled to bid
oaov cubhz sale on all or any portion of the Property.

WNotice ot Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Peinona Property or of the time after which any private sale or other intended disposition of the Personal
Projrarty 15 io be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
incosals oo aisposition.

flacticn uf Semedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
toge ey Jan election by Lender to choose any one remedy will not bar Lender from using any other
ity it ' ender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Cirartor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
dafaul- 2rel o exercise Lender's remedies.

‘v the extent not prohibited by applicable law, all reasonable expenses Lender incurs that in
:7inion are necessary at any time for the protection of its interest or the enforcement of its rights,
v a part of the loan payable on demand, and shall bear interest at the Note rate from the date of
sxpened ivee until repaid.  Expenses covered by this paragraph include, without limitation, however subject
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t¢ any s under applicable law, Lender's expenses for bankruptcy proceedings (including efforts to
modity or vacate the automatic stay or injunction) and appeals, to the extent permitted by applicable law.

NOTICER.  An; notice required to be given under this Mortgage, including without limitation any notice of
defa.it ami a3 notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually recec ved by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized cuarnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registerad mall postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copi~s of ~et- o2 of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lavins < «ddriss, as shown near the beginning of this Mortgage. Any person may change his or her
acdress oo atices under this Mortgage by giving formal written notice to the other person or persons,
specit s ng thoi e purpose of the notice is to change the person's address. For notice purposes, Grantor

agres: o veep Lepder informed at all times of Grantor's current address. Unless otherwise provided or
requirsd by faw, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
netice cives o all Graoters. It will be Grantor's responsibility to tell the others of the notice from Lender.

Notwithstasd ac the foregoine. the address for notice for Lender is: Chase, Attn: Home Equity Loan Servicing,
P.O. Eox 74714, Columbus, 0143224,

IDENTITY OF (I:NDER. Lender is J”Morgan Chase Bank, N.A., a national banking association organized and
existirg unvder tha laws of the United’Siates of America, with its main offices located in Columbus, Ohio.

NONMAER 2 waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver
of ¢r pruidize the party's right otherwise o demand strict compliance with that provision or any other
provis T

SUPF.EMENT 7O PERSONAL PROPERTY DEFINITIOM. It is the intention of Lender only to take a security
interast ir arc retain a lien on that personal propert considered fixtures under the Uniform Commercial Code
as adou2d i e jurisdiction where this Mortgage is filed of.record as same may be amended from time to time
or such oher stutute of such jurisdiction that defines piorerty affixed to real estate and no other personal
prope .

DUE O SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all surns secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
anv nare of “m¢ Heal Property, or any interest in the Real Property. A "seé's or transfer” means the conveyance
of Fesl Mopety or any right, title or interest in the Real Property; whetier legal, beneficial or equitable;
whether voio - asv or involuntary; whether by outright sale, deed, installnient sale contract, land contract,
contract Tor deid, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,

asaynanent, o transfer of any beneficial interest in or to any land trust holding title 2o the Real Property, or by
any ower merod of conveyance of an interest in the Real Property. However,-this aption shall not be
exelsaed by Laader if such exercise is prohibited by applicable federal or state law.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Niu';gage:

fSmendorzots What is written in this Mortgage and in the Related Documents is Grantor's entire
egreenans with Lender concerning the matters covered by this Mortgage. To be effective, any change or
emendmes co this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by ey o ss or amendment,

Lawnar Feadings. Caption headings in this Mortgage are for convenience purposes only and are not to be
cred Dy anteopret or define the provisions of this Mortgage.

Geoarningy caw. This agreement will be governed by and interpreted in accordance with federal law and
te fnwe o1 the State of lllinois except for matters related to: (1) interest and the exportation of interest,
vwaich wll he governed by and interpreted in accordance with federal law (including, but not limited to,
sirtutes, sgulations, interpretations, and opinions) and the laws of the State of Ohio; and (2) the validity
ard ero-eomnent of Lender's security interest in the Property, which will be governed by the laws of the
Srate whe s the Property is located. However, if there ever is a question about whether any provision of

tne e

wrt is valid or enforceable, the provision that is questioned will be governed by whichever of the
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guveirc ctate or federal laws that would find the provision to be valid and enforceable. The loan
:i <+ which is evidenced by this and other related documents has been approved, made and funded,
- e35ary documents have been accepted by Lender in the State of Ohio.

Jeint zne Geveral Liability. Al obligations of Grantor under this Mortgage shall be joint and several, and all
refarences o Grantor shall mean each and every Grantor. This means that each Grantor signing below is
resgorsitie for all obligations in this Mortgage.

o #iaivar by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Morgioe uaiess Lender does so in writing. The fact that Lender delays or omits to exercise any right will

net ragas 119t Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rghts 1F et Jdoss not mean Grantor will not have to comply with the other provisions of this Mortgage.
Granear slaedancerstands that if Lender does consent to a request, that does not mean that Grantor will not
heve toocx Lender's consent again if the situation happens again. Grantor further understands that just

heeauan  roler cehigents to one or more of Grantor's requests, that does not mean Lender will be required
"o sensent o any ot-Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and 1 den ot dishonor.,

Searebifivy 1f a court finds {nat any provision of this Mortgage is not valid or should not be enforced, that
izet by isad will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
well acicroe e rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
s pzocyalic or unenforceable.

rlesgar. Chere shall be no merger of the-interest or estate created by this Mortgage with any other interest
or estite nothe Property at any time held-p or for the benefit of Lender in any capacity, without the
weilten coansant of Lender.

s and Assigns.  Subject to any limitauoris, stated in this Mortgage on transfer of Grantor's
, s Mortgage shall be binding upon and inurs te the benefit of the parties, their successors and
assigns. . ownership of the Property becomes vesteu.in )a_person other than Grantor, Lender, without
ratce to Grantor, may deal with Grantor's successofs’ with reference to this Mortgage and the
Indebtacdress by way of forbearance or extension without releasina Grantor from the obligations of this
Bhortoase o iability under the Indebtedness.

Yima is i Vi Essence. Time is of the essence in the performance of this Mortgage.

Afaroe 2 vomestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
normadled sxemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

DEFINIT.UNS - The following words shall have the following meanings when used in “his Mortgage:

Borowar The word "Borrower” means THOMAS H JONES and LISA M JONES, and“a! other persons and
ertiies = ing the Credit Agreement.

Lredic A
i e

sement. The words "Credit Agreement” mean the credit agreement dated September 26, 2007,
al principal amount of $154,700.00 from Grantor to Lender, together with all renewals of,

exiensicis of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
rece orosoeesment. The interest rate on the Credit Agreement is a variable interest rate based upon an
rdex. The index currently is 7.750% per annum. If the index increases, the payments tied to the index,
aid wnersis v the total amount secured hereunder, will increase. Any variable interest rate tied to the index

Le s aioulated as of, and shall begin on, the commencement date indicated for the applicable payment
" lwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage
chal e cobjact to the following maximum rate. NOTICE: Under no circumstances shall the interest rate
O tiis Moiigage be more than the lesser of 21.000% per annum or the maximum rate allowed by
suplicah o ave. The maturity date of this Mortgage is September 26, 2037.

Koo itel Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
reciaicions and ordinances relating to the protection of human health or the environment, including without
wiidtaae: 1h: Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
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arended, <12 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
At et 1288, Pub, L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1501, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
ctoer spohaas e state or federal laws, rules, or regulations adopted pursuant thereto.

et o1 Dorault,  The words "Event of Default” mean any of the events of default set forth in this
Merieans o the events of default section of this Mortgage.

fristing Ingeniedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
~ens proy -tan of this Mortgage.

thanwe. Ve word "Grantor" means THOMAS H JONES and LISA M JONES.

Hazardane Tubotances. The words "Hazardous Substances” mean materials that, because of their

auarsy o corcentration or physical, chemical or infectious characteristics, may cause or pose a present or
cooetay tavard we'naman health or the environment when improperly used, treated, stored, disposed of,
cenars = oanufactarzd, transported or otherwise handled. The words "Hazardous Substances™ are used
in therr very oroadest 34089 and include without limitation any and all hazardous or toxic substances,

waiais o waste as defined by or listed under the Environmental Laws. The term "Hazardous
areas also includes, withsut limitation, petroleum and petroleum by-products or any fraction thereof

st anbear

o5, The word "Improvements” means all existing and future improvements, buildings,
cuctures  mobile homes affixed on (che: Real Property, facilities, additions, replacements and other
soastuction on the Real Property.

infdelzdness,  The word "Indebtedness” mceans—all principal, interest, and other amounts, costs and
exhanaes pavable under the Credit Agreement or Related Documents, together with all renewals of,

exteptine: o rodifications of, consolidations of and substitutions for the Credit Agreement or Related
Documer: und any amounts expended or advanced %v Lender to discharge Grantor's obligations or
o varred by Lender to enforce Grantor's obligaticas: under this Mortgage, together with interest

niv =t amounts as provided in this Mortgage.  In” 7dfition, and without limitation, the term
“Indebtednass” includes all amounts identified in the Revolving Liine of Credit paragraph of this Mortgage.

rlowever. 12 term "Indebtedness” is subject to the limitations itentiried in the Maximum Lien section of
v Bavtyage

Lendar. Th< word "Lender" means JPMorgan Chase Bank, N.A,, its succesgors and assigns. The words
STuecesttre or @ssigns” mean any person or company that acquires any intereat in the Credit Agreement.

Hiertgags. e word "Mortgage" means this Mortgage between Grantor and Lender,

Pecroat Tromerty, The words "Personal Property” mean all equipment, fixtures, -ard other articles of
personal poeperty now or hereafter owned by Grantor, and now or hereafter attached ol aifixed to the Real
Py tagsther with all accessions, parts, and additions to, all replacements of, and all 'suostitutions for,
ary et Ceci roperty; and together with all proceeds (including without limitation all insurance proceeds
ard sl of premiums) from any sale or other disposition of the Property.

Feepaete s word "Property” means collectively the Real Property and the Personal Property.

Snal Propertv. The words "Real Property” mean the real property, interests and rights, -as further described
in this Metoage.

Hoated Doguiments. The words "Related Documents” mean all promissory notes, credit agreements, loan

Acteciznrs,  environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
seaits conos, collateral mortgages, and all other instruments, agreements and documents, whether now
of erealis: 2xisting, executed in connection with the Indebtedness.

Reote Tro word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,

ane! oty Sensfits derived from the Property.
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EACH GFANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTCR:

e~ S,

THOMAS + !DNES, )mﬁ dually

( \

X thﬁ—km [ /,f‘dM/J

LISA 3¢ G0HES. Individually

INDIViDUAL ACKNOWLEDGMENT

o "OFFICIAL SEAL"
sTatr oF | LL ) Kalpsh Pl
) §S Notary Public, State of Ifinois
 Qupage County
COUNTY OF 'D—Q:Pg%g__ ) My Commission Expires Aug. 21, 2010

On th s diy before me, the undersigned Notary Public, personally -appeared THOMAS H JONES, to me known
to b: tne indiviaual described in and who executed the Mortgage, and acknowledged that he or she signed the
Morigage as nis or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this Q E day of _ ¢ )QLM)O-QJV\ L2007 .
1

Residing at " \ 25:2%% Vo

Notary Public in and for the State of (L

My conumission expires %l Q(, o
I 19
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INDIVIDUAL ACKNOWLEDGMENT

*OFFICIAL SEAL"
STATE OF ( C ) Kalpesh Patel
o Notary Public, State of Minois
) 88 Dupage County
iSsi i .21, 201
COUNTY OF (‘) \ L ) My Commission Expires Aug. 21, 2010
\

On this day befcre.re, the undersigned Notary Public, personally appeared LISA M JONES, to me known to be
the indivicual deseiibed in and who executed the Mortgage, and acknowledged that he or she signed the
Mor:gzge as his or herfree and voluntary act and deed, for the uses and purposes therein mentioned.

Given undsr my hand and oficial seal this ? 73 day of S\CJ\) 3&!‘\.‘04”\ , 20 07*

By % %@—- — Residing at ) (_\\{\7%

.. !¢
Notary Public in and for the State of y)
My commission expires %/ Z_l ,[0
[4 Y
e "ASER PRO Lending. Ver. 5.19.40.06 Copr. Harland Financial Sokitions, Inc. 1997, 2007. Al Fights Reserved. ~lL/i6N N:ACF™ 1\ SERPRO\CFINLPL\GO3.FC TR-45102476 PR-HELIONIL
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EXHIBIT "A"

Application Number: 4511802476
06-31-304-026-0000

Tax ID:

Legal Description
TRIDGE OF BARTLETT UNIT 4, BEING A SUBDIVISION OF PART OF THE SOUTH

LOT 189 IN WES
1/2 OF SECTICN-21- TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PEAT THEREOF RECORDED MARCH 20, 1996 AS DOCUMENT NO. 96214735

IN COOK COUNTY, ILLENCIS. TAX ID 06-31-304-026-0000.




