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MORTGAGE 0216885188

THIS MORTGAGE is made this 10TH dayof AUGUSY 2007 , between the Mortgagor,
ROBERT R HOEFT AND CINDY F HOEFT, HUSBAND AND WIFE

RESIDENCE IS 600 ONEIDA DR
IN THE CITY CF SCHAUMBURG IL 60193

herein "Borrower”), and the Mortgagee, ABN AMRO Mortgage Group, Inc., a Delaware Corporation, a corporation organized
and existing under the laws of the State of Delaware, whose address is 2600 West Big Beaver Road, Troy, Michigan 48084, (herein

"Lender”).
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WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. §  ----- 7,000.00 , which indebtedness is
avidenced by Borrower's note dated AUGUST 10, 2007 and extensions and renewals thereof (herein "Note"),
praviding for monthly instaliments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable on

SEPTEMBER 1, 2037 . The interest rate is 7.875 % per annum.,

T0O SECURE ta Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Barrower does hereby mortgage, warrant, grant and convey to Lender
the following described property located in the County of COCK State of fllinais:

LOT 89 IN BRANIGAR’S MEDINAH SUNSET HILLS,A SUBDIVISICN IN THE
NORTHWEST QUARTER CF SECTION 35, TOWNSHIP 41 NCRTH, RANGE 10,EAST OF
TEE THIRD ERINCIPAL MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED
MARCH 5,1957, A8 DOCUMENT 16840847, IN CCOK COUNTY, TLLINGCIS.

THIS SECURITY INSTRUMENT IS SUBORDINATE TO A SEPARATE SECURITY INTEREST GRANTED BY THE
BORROWER TO LENDER AND INTENDED BY THE PARTIES TO BE THE FIRST LIEN OF RECORD.

Parcel 1D #: 07351050110000
which has the address of 600 ONEIDA DR IStreet]

SCHAUMBURG [City], lilinois 60193 [ZIPcode] ("Property Address”);
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (ar the leasehold estate if this Mortgage is on a leasenhold} are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, warrant,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

Lender on the day ménithly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-urelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any} whiciimay attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments foriizZard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially 2:% from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligaind to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender.the Funds shall be neld in an institution the deposits or acceunts of which are insured or
guaranteed by a federal or state agency (inc!ading Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, asSesSMents, insurance premiums and greand rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assassments and biils, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charg. Parrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Boiraxve:, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Borr¢wer any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits und debits to the Furds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security far the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with thie tuture monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shallexveed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such ¢x<ess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Funds.i¥the amount of the Funds hetd by Lender shall not be
sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall Jue, Borrower shail pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may reguire.

Upon payment in full of all sums secured by this Mortgage, Lender shali promg.tly rofund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquirec &y Lender, Lender shail apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds nelc Gy Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, to interest due; second, to principal due; third, to amounts payafie unider Paragraph 2; and
last, to late charges due under the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrow<t s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards, including, but nat
limited to, earthquakes and floods, as Lender may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Lender may require Barrawer to pay, in connection with this Loan, either:
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() a one-time charge for flood zone determination, certification and tracking services: or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an ebjection by
Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or iesser coverage than was previously in effect. Any amounts
disbursed by Lender under this Section shalf become additional debt of Borrower secured by this Mortgage. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss payee. Lender
shall have the right to hoid e paticies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums aiid<@newal natices. if Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destrctiotaf, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional Icss payee.

in the event of loss, Borrower shall.give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lerde:“and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shaii be applied to restoration or repair of the Praperty, if the restoration or repair is
economically feasible and Lender's security is nct lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an.cpnortunity to inspect such Property to ensure the work has been completed
10 Lender's satisfaction, provided that such inspection <hzii ke undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progres s payments as the work is completed. Unless an agreement is made in
writing or applicable Jaw requires interest to be paid on such infurarice proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, Ur dther third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. iT the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be appied to the sums secured by this Mortgage, whether or not
then due, with the excess, if any, paid to Borrower.

If Borrower abandons the Property, Lender may file, negotiate and zetlie anv.available insurance claim and related matters,
If Borrower does not respond within 30 days to a notice from Lender that the insurince carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is-given. In either event, or if Lender acquires
the Property under the default provisions of this Mortgage or otherwise, Borrower hereb z.assigns to Lender {a) Borrower's rights to
any insurance proceeds in an amaunt not to exceed the amounts unpaid under the Note or thic Martgage, and {b) any other of
Barrower's rights (ather than the right to any refund of unearned premiums paid by Borrower) undznall insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the inaurance proceeds either to
repair or restore the Property or to pay amounts unpaid under the Note or this Mortgage, whether or riot then.due.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plannes” U1¢.Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriors(isof the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unitira condominium or
a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenariis crealing or
governing the candominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Loan 1D: 0216885188 Initials: A /)\ y /Mé
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shali become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree Lo other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to |.ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage,

10. Borrrwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatioi of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate 1o release, in any ranner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required 1o commence procéerinys against such successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgare by reason of any demand made by the ariginal Borrower and Borrower's successors in interest.
Any forbearance by Lender in exercisirg.any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preciude the exercise of any such right.or remedy.

11. Successors and Assignei$#and; Joint and Several Liability; Co-signers. Subject to the provisions of Section
186, any successor in interest of Borrower who assumes Borrower's obligations under this Mortgage in writing, and is approved by
Lender, shall obtain all of Borrower's right and benefits under this Mortgage. Borrower shall not be released from Borrower's
obligations and liability under this Mortgage unless ® er.der agrees to such release in writing. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inue fone respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants arid agreements of Borrower shall be joint and several. Any Borrower who co-
signs this Mortgage, but does not execute the Note, {a) is co-signiny this Mortgage only to mortgage. warrant, grant and convey that
Borrower's Interest in the Property to Lender under the terms of this Mortgage, {b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower heretirid<r may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note witiicut that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interestin the Froperty.

12. Notice. Except for any notice required under applicable 20 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing'suct: notice by first class mail or certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by first class mail or certified mail togndar’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice meovided for in this Mortgage shali be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. This Mortgage shail be governed by federal lav. and.the law of the jurisdiction in
which the property is located. All rights and obligations contained in this Mortgage are subject to any requ'rements and limitations of
applicable law. Applicable law might explicitly or implicitly allow the parties to agree by contract or it might br silent, but such silence
shall not be construed as a prohibition against agreement by contract. [n the event that any provision ar claugesf this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the NGi2 yiiich can be given
effect without the conflicting provision, and to this end the provisions of this Mortgage and the Note are declared o be severable. As
used herein, "costs,” "expenses” and "attorneys’ fees” include ali sums to the extent nat prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home

rehabilitation, improvement, repair, or other loar agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, ciaims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

Loan ID: 0216885188 Initials: ﬂ ﬂ\ % /CW
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Mortgage.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage
without fusther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17 AZculeration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender pcics in acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the
breach; (2) the action regrired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which sucn b4pach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceierzion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall furthzr inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nexcxistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before/the d-te specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage 0 be immediately due and payable without further demand and may foreclose
this Mortgage by judicial proceeding. Lende, shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorieys™ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. ivotwithstanding Lender’s acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have‘any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage i€:-(a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurrec: (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; {c) Borrower ays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, ai d i1 enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attorneys' fees: and (d) Borroweer takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender’s interest in the Property anc Burrower’s obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this-Mortgage and the obligations secured hereby
shall remain in fulf force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional secucity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable:

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender stall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the ren‘s f the Property inciuding
those past due. All rents collected by the receiver shall be applied first to payment of the costs of manage:na:t of the Property and
callection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasoiahie dttorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actuaiiy received.

20. Release. Upon payment of ali sums secured by this Mortgage, Lender shafl release this Mortguye without charge
to Borrower. Barrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. In accordance with State of l1linois law, Borrower hereby releases and waives all rights
under and by virtue of the homestead exemption laws of the State of lllinois.

22. Hazardous Substances. As used in this Section, "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleumn products, toxic pesticides and herdicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. “Environmental Law” means federal laws and the laws of the jurisdiction where the Property
s located that relate to health, safety or environmental protection. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law or which, due to the presence, use or release of a Hazardous
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Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normat residential uses and to maintenance of the Property. Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns or is notified by
any government or requlatory autharity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary. Borrower shall promptly take ali necessary remedial actions in accordance with Environmental
Law.

23 Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the loan,

Loan 1D: 0216885188 Initials: 77 /g// / CW
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,
IN WITNESS WHEREQF, Borrower has executed this Mortgag

W f{ //W {Seal) ((&»TSV(\QQ_L*.Q— {Seal)

ROBERT R HOEFT Borrower CINDY Fl\blOEFT -Borrower
4 (Seal) (Seal)

-Borrower -Borrower

{Sign Original Only]

INOIS, . County ss: @%

At /ﬂl‘zzz%/""
fiand for said county and state do hereby certity that

RT R HOEFT AND CINDY F HOEFT, HUSAMND AND WIFE

personally known to me to be the same person(s) whose name(s) subscritier (v the foregoing instrument, appeared hefore me this
day in person, and acknowledged that he/she/they signed and delivered the sa’a instrument as his/her/their free and voluntary act, for
the uses and purposes therein set forth. -

Given under my hand and official seal, this 10TE

My Commission Expires:///
7

day of AUCOAT 2007

S e

ublicCOUNTY, ILLINOIS

P

"OFFICIAL SEAL'
Jeannie Messina
Notary Public, State of Lilinois ¢
‘} My Commission Exp. 11721/2009

Loan ID: 0216885188 Initials: R A/% / G%
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index — Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER i5 mars this 10TH dayof ~AUGUST 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”) of the sam¢ datc given by the undersigned (the "Borrower”) to secure the Borrower's
Adjustable Rate Note (the "Note") to ABN AMRD Mortgage Group, Inc. (the "Lender”) of the same date and covering
the property described in the Security Instrumerit ard 'ocated at:

600 ONEIDA DR SCEAUMBURG IL, 60193
[Property Address]

THE NOTE CONTAINS PROVISIONS ALIWWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMFNT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CA'{ CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CONVENANTS. In addition to the covenants 4pd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
Al INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7 875 %. The Note
provides for changes in the interest rate and monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of
SEPTEMBER , 2010, and may change on that day every 12" mon*it
thereafter. Each date on which my interest rate could change is called a "Change Date.”

Loan Number 0216885188 Borrower's Initials ﬂ ﬂﬂ%/ d{/ﬁ’
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the one-year London Interbank Offered Rate ("LIBOR"} which is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market, as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this
choice.

(9] Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE percentage point(s) ( 3.00C %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest
rie-cinhth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) hetuws. this rounded amount will be my new interest rate until the next Change Date.

Tre Note Holder will then determine the amount of the monthly payment that
would be su/fCient to repay the unpaid principal that | am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments.
The result of this caiculation will be the new amount of my monthly payment.

D) Lim'ts o1 Interest Rate Changes

The interest rate bain required Lo pay at the first Change Date will not be greater
than 9.875 70r less than 5.875 %. Thereafter, my
interest rate will never be increaced or decreased on any single Change Date by more
than TWO parcentage point(s) (2.0 %)
from the rate of interest | have been paving for the preceding 12 months. My interest rate
will never be greater than 13.875 .

(E) Effective Date of Chang(s

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning it the first monthly payment date after
the Change Date until the amount of my montily payment £iianges again.

' (F Notice of Changes

The Note Holder will deliver or mail to me a notice of pay,changes in my interest
rate and the amount of my monthly payment before the effectivé date of any change.
The notice will include information required by law to be given to ne and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ROXROWER

Section 16 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A3
used in this Section 16, "Interest in the Property” means any legal or beneficia
interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment saies contract of
escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Loan Number 0216885188 Borrower’s Initials [i M ﬂ/ C%
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest in
Burrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security
will net be impaired by the loan assumption and that the risk of a breach of any
{Ovznant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender may'aiso require the transferee to sign an assumption agreement that is
acceptable to lerder and that obligates the transferee to keep all the promises
and agreemer ts made in the Note and in this Security Instrument. Borrower will
continue ta be ooligated under the Note and this Security Instrument unless
Lender releases Borrawerin writing.

If Lender exeic ses the option to reguire immediate payment in full,
Lender shail give Borrower notize of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance
with Section 12 within which Gorrower must pay all sums secured by this
Security Instrument. I Borrower fails'co/say these sums prior to the expiration of
this period, Lender may invoke any’rsmedies permitted by this Security
Instrument without further notice or demans.-on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveriants. contained in this Adjustabie Rate
Rider.

7 N {
ROBERT R HOEFT Borrower CINDY F HOEFT - Borrower
(Seal) ~ {Seal)
- Borrower -Borrower
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