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MORKTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ¢uwer words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usel W nis decument are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 27, 2007 ,
together with all Riders to this document.

(B) "Borrower"is Kathleen L Withers, an unmarried woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of Chie
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Lerder's address is 5050 Kingsley Drive, MD 1MOB 2X, Cincinnati, OH 45263

Lendlr'is {o~mortgagee under this Security Instrument.
(D) "Note" mcars the promissory note signed by Borrower and dated September 27, 2007
The Note statcs th-« Borrower owes Lender Ninety One Thousand And Zero/100

. Dollars
(U.S. $91,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the det t i=full not later than November 01, 2037
(E) "Property" means the Jroperty that is descrlbed below under the heading "Tmnsfer of Rights in the
Property.”
(F) "Loan" means the debt eviamred v the Note, plus interest, any prepayment charges and Jate charges
due under the Note, and all sums dul: up Jer this Security Instrument, plus interest.
(G) "Riders" means all Riders to this fecu it Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [cher!. b2x as applicable]:

[_] Adjustahle Rate Rider [X] Condominium Rder Second Home Rider
Balloon Rider [ Planned Unit Develordien Rider 1-4 Family Rider
VA Rider [ Biweekly Payment Rid: (] Other(s} [specify]

(H) "Applicable Law" means ail controliing applicable federw, ‘tate and jocal statutes, regulations,
ordinances and administrative rales and orders (that have the effect < law) as well as all applicable final,
non-appealable judicial opinions.

@) "Community Association Dues, Feee, and Assessments" means all Jues, fles, assessments and other
charges that are imposed on Borrower or the Property by a condominiar: association, homeowners
assoctation or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a trap7>~tiop originated by
check, draft, or similar paper instrument, which is initiated through an electronic ‘ermzal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial iist'tution to debit
or ¢redit an account. Such term includes, but is not limited to, point-of-sale transfers, autor.atea teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinranise
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paii
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (jii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regelation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
timne, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Inhl‘als:;i é‘i t \
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(P) /Surcessor in Interest of Borrower" means any party that has taken title to the Property, whether or
ot Lhat aity has assumed Borrower's obligations under the Note and/or this Security Ingtrument.

TRANSFER C¢ RIGHTS IN THE PROPERTY -

This Security Inscuraer: secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of ine Not=; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument (md k2 2lote. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender's raccessors and assigns, the following described property located in the -
County- [Type of Recording Jurisdiction]
of Coock [Name of Recording Jurisdiction):

Exhihit A is attached hervtr 2nd made a part hereof

Parcel ID Number: 27-24-101-019-1008 which currently ha< e address of
7678 159th Place [Street)
Tinley Park [City], lilinois 60477 {Zip ode)

{"Property Address"):

‘TOGETHER WITH all the improvements now ar hereafter erected on the property, and
easements, appurtenances, and fixtures now or hercafter a part of the property. All replacements ana
additions shail alse be covered by this Security Instrument. Afl of the foregoing js referred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 3 uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Privcipal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursiant 1 Section 3. Payments due under the Note and this Security Instmrncn’ shall be made in U.S.

an'rtiais:; s th{ /
= Form 3014 1704
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Success Title Services, Inc.
As an Agent for Ticor Title Insurance Company

400 Skokie Blvd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS07_02201

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NO. 43 INLCT 3 IN BREMENTOWNE ESTATES UNIT NO. 7, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPALMERIDIAN, AS DELINEATED ON SURVEY OF LOT 3, WHICH SURVEY IS
ATTACHED AS EXHie!T A1 TO DECLARATION MADE BY BEVERLY BANK AS TRUSTEE UNDER TRUST
NO. 2910 RECORDED IN.OFFICE OF THE RECORDER OF CCOK COUNTY, ILLINOIS AS DOCUMENT NO.
21 570 895, DATED AUGUST 2, 1971, TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN SAID
LOT 3 IN COOK COUNTY, ILLNOIS.

PIN: 27-24-101-019-1008

ALTA Commitment (8TS07_02201 PFD/STS07_02201/12)
Schedule C
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securitv instrument is returned to Lender unpaid, Lender may require that any or all snbsequent payments
due waas e \Note and this Security Instrument be made in one or more of the following forms, as
selected by Lunder: (a) cash; (b) money order; (c) certified check, bank check, Treasurer's check or
cashier's check, riovided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, inst wmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeme received by Lender when received at the location designated in the Note or at
such other location 2s moy Y¢ ’ssignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payinent ornartial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender (nay :cept any payment or partial payment insufficient to bring the Loan
cwrent, without waiver of any righs licreunder or prejudice to its rights to refuse suck payment or partial
payments in the future, but Lender io rut shligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is 'orlie” as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold wuch unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so withi a veasonable period of time, Lender shall sither apply
such finds or return them to Borrower. If not app.ied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the future ageinst Lender shall rensve Borrower from making payments dve under
the Note and this Security Instrument or performing the coviuriis and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otlervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the-{ullowips acrder of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becanic-dvi, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this S curity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Pavmert which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delingnelt payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pa; ment ==ceived
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each paym ent cin be
paid in full. To the extent that any excess exists after the payment is applied to the full payment 2forlor
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments; insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sur (the "Funds™) to provide for payment of amounts due
for: {a) taxes and assessments and other itetns which can attain priority over this Security Instrument as a
lien or encumbrancs on the Property; (b) leasehold payments or ground remts on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender 2ll notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay.to Lender Funds for any or all Escrow Items at any time. quch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wh pavable, the amounts

Initials:
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due/ror iny Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall -aisy te Lender receipts evidencing such payment within such time period as Lender may require.
Borrowe:"s Cniigation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant apiaereement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectior’9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and
Botrower fails to ps v-iie amount due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Sorrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revobs tie waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15°and, »:on such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required w.der this Section 3.

Lender may, at any time, conicetand hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified undes T.ASDA, and (b) not to exceed the maximwm amount a lender can
require under RESPA. Lender shall eshmatz tie amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futire Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institutio: whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender (s ar institrtion whose deposits are 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower or/uolding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, urics. {ender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a chargel Uiless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lendur shall p2sbe required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree i1 writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, #i anmwal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Tindrl shall account to
Borrower for the excess funds in accordance with RESPA. If thete is a shortage of P ds keld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsrishall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morethan 12
monthly payments. If there is a deficiency of Funds held in ascrow, as defined under RESPA, L nder hall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o' pake
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refirid
to Borrower any Funds held by Lender.

4. Chiarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if avy, and Commumity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner accentable
to Lender, but only so long as Berrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (c) secures from the holder of the jien an agreement satisfactory to Lender subordinating
the lien to this Security Lostrument. If Lender determines that any part of the. Property is subject to a lien
which can attain priority over this Security Instrument, Letder may give Borrower a notice identifying the

Initiat
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tien./within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more-of iz actions set forth above in this Section 4.

Linds, may require Borrower to pay a4 one-time charge for 2 real estate tax verification andfor
reporting sérvise nsed by Lender in connection with this Loan.

5. Properiy Y.surance. Borrower shall keep the improvements now exlstmg or hereafter erected on
the Property insi-ed agoinst loss by fire, hazards included within the term "exténded coverage,” and any
other hazards inciaumng, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shail be (nair tained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lend-: requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier srovi‘ing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's <haice, which right shall not be exercised upreasonably, Lender may
require Borrower to pay, in connectior with this Loan, either: (a) a cne-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent chvimas each time remappings or similar changes occur which
reasonably might affect such determination ¢r certiScation. Borrower shall alse be respensible for the
payment of any fees imposed by the Federal Eilergeicy Management Agency in connection with the
review of any flood zone determination resulting fros a7 vhjection by Borrower.

If Borrower fzils to maintain any of the coverapes drscribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lepder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage sholl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the ¢satg ats of the Property, sgainst any risk,
bazard or liability and might provide greater or lesser coverage thrz was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by . ender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thecz <auvunts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such Ttercst, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgage clause, and shall hame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies ar& ren ewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preiniur, #=d
renewal notices. If Borrower obtains any form of insurance coverage, not ofherwise required by Lride.,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause’and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's secarity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporzunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work js completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, wheth or not then due, with

o
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the zxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Sectiun ~.

i Borroveer abandons the Property, Lender may file, negotiate and seftle any available insurance
claim ang rla.e” matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bus offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begiti 1/bou the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise~Borrower hereby assigns to Lender (2) Borrower's rights to amy insurance
proceeds in an amount 1.6t %0 “xceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's right= (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policie’ covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender :23v-uze the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Not> o7 this Security Instrument, whether or oot then due.

6. Occupancy. Borrower shall o(oury /establish, and use the Property as Borrower's principal
residence within 60 days after the execution (f this Security Instrument ang shall continue to occupy the
Property as Borrower’s principal residence for at lrusione year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal mot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection v tue Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Propirty”to detericrate or commit waste on the
Property. Whether or not Borrower is residing in the Property /84Tower shall maintain the Property in
otder to prevent the Property ffrom deteriorating or decreasing ii: vrlue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is noi’sconomi=ally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraton o damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taxizg 4f. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relesed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pymit or in a series of
progress payments as the work is completed. [f the insurance or condemnation proccers ars not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoratiot:.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i has
reasonable cause, Lender may inspect the interior of the izprovements on the Property. Lender sh=ii #ive
Borrewer notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatior
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or insccurate information or statements to Lender
{or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited o, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence. -

* 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Seevrity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a Hen
which has priority over this Security Instrument; (b) appearing in court; an?(c) paying reasonable
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zuorcvs fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its Gecried position in & bankruptey proceeding. Securing the Property inchudes, but is not limited to,
enterin;, thr Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs ““liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althioroh Lender may take detion under this Section 9, Lender does not have to do so and is not
under any duty or-ocligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized vades this Section 9.

Any amownt disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Ins'rument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall Lo p7yable, with such interest, upon notice from Lender to Borrower requesting

ent.

If this Security Instrumen is or a leasehold, Borrower shall comply with afl the provisions of the
lease. If Borrower acquires fee 1%t te-the Property, the leaschold and the fee titie shall not merge unless
Lender agrees to the merger in writir g.

10. Mortgage Insurance. If Lende! reiuirzd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required o naintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrowe! was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insuraice previously in effect, at a cost substantially
equivalent to the cost to Botrower of the Mortgage Tasurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially egrivzient Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount s+ he separately designated payments that
were due when the insurance coverage ceased to be in effect. Zenler will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage ‘=surance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid io 1vll, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. | .ender ran no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for wig perind that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtanwvi, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Leuderequired Mortgage
Insurance as a condition of making the Loan and Borrower was required to make o paiziely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the promivis required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reservi mtil Lender's
requirement for Mortgage Insurance ends in accordance with any written agresment between Boriowar and
Lender providing for such termination or until termination is required by Applicable Law. Noting i1 this
Section 10 affects Borrowet's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losszs »
may incur if Borrower does mot repay the Loan as agreed. Borrower is not a party to the Mortgaps
[nsurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from time to time, and may
enter inte agresments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premivims).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the nsurer, the arrangement is often termed "captive refnsurance.* Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowerj any refund.

[N

g
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) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mo.ie.g~ lusurance under the Homeowners Protection Act of 1998 or any other law. These rights
may *icluue the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage “usurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of acy icrigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignmeat-of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be p~id to Lender.

if the Property is (amrge?, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restorstun or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratic peciod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportinity 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided thar vuch) inspection: shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single dicouzement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not Y ieyuired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or sepair oot economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be ippliel to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to-Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss ipovalue of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Security sustrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of e Property in which the fair market
vaiue of the Property immediately before the partial taking, destr.ciion, or loss in value is equal to ot
greater than the amount of the sums secured by this Security Instrumer. immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender othe wise agree in writing, the sums
secured by this Security Imstrument shall be reduced by the amount or Zne-Miscellaneous Procesds
multiplied by the following fraction: (a) the total amount of the sums secu ec .mwmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valvi of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall‘ors paid to Borrower.

In the event of a partial taking, destruction, or loss in value of tge Property in waich e fair market
value of the Property immediately before the partial taking, destruction, or loss in valu: iy less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in va'ie, \mless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower fitat th-
Opposing Party (as defined in the next sentence) offers to make an award to settfe 2 claim for damagze
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendér' s interest in the Property
are hereby a_ssigiued and shall be paid z0 Lender.

All Miscellaneous Pro that are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nof a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security l.nsfjumem granted by Lender

L

VMP®-$D{IL) (3401301 Pge9 ot 15 Form 3014 101




0728955112 Page: 11 of 20

UNOFFICIAL COPY

10 Pontower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of a3 zcessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Saccersor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizatici of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or-ap;’ Surcessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incluging, vithout limitation, Lender's acceptance of payments from third persons, emtities or
Successors in Intere o Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercrse of avy right or remedy.

13. Joint and Severe” Jability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ~oligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeric bui does not execute the Note {(a "co-signer”): (g) is co-signing this
Security Instrument only to mo 'eage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (k) 1s 10t personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lenac 7id any other Borrower can agree to extend, medify, forbear or
make any accommodations with regard ‘o0 terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject to the provisions of Section 18, iy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrui 1ent ia writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Sevurily Instrument. Borrower shall not bs released from
Borrower' s obligations and liability under this Securit; F.stument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Irsoument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrower's default, for the purpose of protecting Lender's intercst in-<he Property and rights under this
Security [nstrument, including, but not limited to, attorneys' fees, propert;-inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secur’cy Ins rument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of mach Zee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable [aw.

If the Loan is subject to a law which sets maximom loan charges, and that lew i< Seally interpreted so
that the interest or other loan charges collected or to be collested in connection with ine Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount nec/ ssarv to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excteced permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducnig the z=incipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces priacipa, the
reduction wiil be treated as a partial prepayment without any prepayment charge (whether ~'pii a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mude uy
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising <.
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have besn given to Borrower when mailed by first class mail or when actally defivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's chanpe of address. If Lender specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address nnder this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lepder until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%lasw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

rument.
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i¥, Goverming Law; Severability; Rules of Construction. This Security Instrument shall be
goverripohy faderal law and the law of the jurisdiction in which the Property is located. All rights and
obligetions contained in this Security Instrument are subject to any requirements and Ymitations of
Applicabie t.av). Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sticatvut such silence shall not be construed as a prohibition against agreernent by contract. In
the event that an7 provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict sh=ll not affect other provisions of this Security Instrument or the Note which can be
given effect without the eonflicting provision.

As used in this Scur ity Tastrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verse; and (c) the word "may” gives sole discretion without any obligation to
take any action. .

17. Borrower's Copy. Borrowr: siall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property o = Deeficial Interest in Borrower. As used in this Section 18,
“Interest n the Property" means any legal o/ Feneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in 2 'voud for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the tansfe--u£ title by Borrower af a fitture date to a purchaser.

If all or any part of the Property or any Inte est ir. the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial imerest in Zarrovrer is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercises by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowt ..otice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice j, piven in accordance with Section 15
within which Borrower must pay all sums secured by this Secusily Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke amy remedies permiited by this
Security [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower muets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument.aeentinued at ay time
prior to the earliest of: (a) five days before sale of the Property pursuant to Seccor 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are thet
Borrower: (2) pays Lender all sums which ther would be due under this Security Instrumeat and.<he Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable «#tomys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Loadr. 5
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender way
reasonably require to assure that Lender's interest in the Property and rights under this Securily
Enstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicsble Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by & federal agency, instrumentality or
entity; or (d) Elecironic Funds Tramsfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Istrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ofper information RESPA
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Teqirre in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
services, by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrowe. will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the vute purchaser unless otherwise provided by the Note purchaser.

Neither Bor/ov'er nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant />:"the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that i lleges that the other party has breached any provision of, or any duty owed by
reason of, this Sechrity Iistrament, until such Borrower or Lender has notified the other party {with such
notice given in compliance with che requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonabi> period after the giving of such notice to take corrective action. If
Applicable Law provides a time peiod which must elapse before certain action can be taken, that time
period will be deemed to be reasonabl fo purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower prisiaut to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be decmed <o oatisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardoms Substances. As used in this Gecton 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, polbiants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable pv toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos r 7ornaldelryde, and radioactive materials;
(b) "Environmental Law" means federal laws and Jaws of the jurisdi#ion where the Property is located that
relate 1o health, safety or environmental protection; (c) "Environmenta) Clesuup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; ~ad (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise rijger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storege, or relva ¢ of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrow er shall not de,
nor allow auyone else to do, anything affecting the Property (a) that is in violation of any” Envirznmental
Law, () which creates an Environmental Condition, or (¢) which, due to the presence, use, or releas: of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preciaivg
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics i
Hazardous Substances thet are generally recognized to be appropriate to normal residential uses and 10
maintenance of the Property (including, but not limited to, hezardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substence or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardons Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance whick adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

)
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TON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 _‘seeeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s treach of any covenant or agreement in this Security Insfrument (but not prior to
accelerafion r.ad#. Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is giveu to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before tl.e d ite <pecified in the notice may result in acceleration of the sums secured by
this Security Instrumens, fsreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of ¢ right to reinstate after acceleration and the right to assert in the
forectosure proceeding the noy -existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is 1’0t rured on or before the date spegified in the notice, Lender at its
option may require immediate payr.em ip. full of all sums sécured by this Security Instrument
without further demand and may forei0 = this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incvrred i» oursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorr eys' ) zes and costs of title evidence,

23. Release Upon payment of all sums secured hv/chis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatioa custs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid‘to 7 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Boriowir hereby releases and waives
au rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides'¥.ender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender ms murchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This inst;ance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may npot pay -y claim that
Borrower makes or any claim that is made against Borrower in connection with the collatera)se:Tower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidenre that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purinaias
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inwervst
and any other charges Lender may impose in connection with the placement of the insurance, until e
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

‘Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own,

Initials; 2 § 2 L{)
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B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securio mstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

. ) ; “ i

Kathleen L Withers Borrower

(Seal)

-Borrower

(Seal) -~ (Seal)
-Borrower ~Borrower
(Seal} al (Seal)
~Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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—— ——————— ———[Space Below This Line For Notary Acknowledgment]

STATE OF ILLINOIS, Cuok ¢~ , Lo County ss:
L ers g ("“‘pm , 2 Notary Public in and for said county and
state do here ify that Kathkesn )o\Withers

personally known to me to be the samg opls} wnuse:@(s) subgcribed to the foregoing instrument,
appeared before is day in person,"ffd acknowledied that b ey signed and delivered the said
instument as hi ir free and voluntary act, for the usce zar purposes therein set forth.

Given under my hand and official seal, this 27th 4y of September, 2007

wiena Kupehenks:
Setary Publee, Stawe ol {:im- e
Ly mamrmpton £ap. 852

ot R R, ST

\J
. d 7‘.
nitals; .
VMP ®-5D{IL) 10401301
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Kathleen 1 Withers .
Property Address: 7678 159th-P)ave, Tinley Park, IL 60477
Date: 08/27/07

Property Description:
Exhibit A is attached heretc an’ nade a part hereof
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CONDOMINIUM RIDER

THIS CONDOMINII’M RIDER is made this 27th day of September, 2007 s
and is incorporated info and shai be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deeq .fthe-"Security Instrument"} of the same date given by the
undersigned (the "Borrower") to serure Borrower's Note to Fifth Third Mortgage
Company

{the
"Lender") of the same date and covering th2Property described in the Security Instrument
and located at:
7678 1BY%in Piace
' Tinley Park, -Zu/ 60477
[Property Adcureus!
The Property incluges 2 unit in, together with an undividud interest in the common elements
¢f, a condominium project known as;
Brementowne Estates=
[Name of Condominium Project]
(the "Condominium Project"). If the owners association or othar erity which acts for the
Condominium Project (the "Owners Association"} holds title to proper. vor the benefit or use
of its members or shareholders, the Property also includes Borrower s-infZos! in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemerts made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Cbligations. Borrower shall perform all of Borrower's obligativns undar
the Condominium Project's Constituent Documents. The "Constituent Documents™ are tre. i)
Declaration or any other document which creates the Condominium Project; (i) by-laws, (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whea
due, ali dues and assessments imposed pursuant fo the Constituent Documents.

B. Property Insurance. Sc iong as the Owners Association maintains, with a generally
accepted insurance carrier, a "master’ or "blanket" policy on the Condominium Project which
is satisfactory fo Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision mn

404364739 4043€473%

MULTISTATE CONDQOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01 ;
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Section 3 for the Perizuic Payment to Lender of the yearly premium instaliments for property
insurance on the Propery »and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on‘the P-operty is deemed satisfied to the extent that the required
coverage is provided by the Jwnurs Association policy.

What Lender requires as-a zondition of this waiver can change during the term of the
loan.

Borrower shall give Lender piomyt aotice of any lapse in required property insurance .
coverage provided by the master or bluncet policy.

In the event of a distribution of propsicy insurance proceeds in fiey of restoration or
repair following a loss to the Property, whether to the unit or fo common elements, any
proceeds payable to Borrower are hereby assigried and shall be paid to Lender for application
{0 the sums secured by the Security Instrument, wiether or not then due, with the excess, if
any, paid to Borrower. :

C. Public Liability Insurance. Borrower shall take s.ch actions as may be ressonable to
insure that the Owners Association maintains a public licbilty insurance policy acceptabie in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cleim tor, damages, direct or
consequential, payable to Borrower in connection with any condesmnglion or other taking of all
or any part of the Property, whether of the unit or of the comincr. slements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be raidlo Lender. Such
proceetds shall be applied by Lender to the sums secured by the Securly 'istrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lenlder and with
Lender's prior written consent, either partition or subdivide the Property or consent/co: ()} the
abandonment or termination of the Condominium Project, except for abandonmznior
termination required by law in the case of substantial destruction by fire or other casuaty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to ziy
provision of the Constituent Documents i the provision is for the express benefit of Lende:;
(i) termination of professional management and assumption of self-management of the
Owners Asscciation; or (iv) any action which wouid have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shal! bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o
Borrower requesting payment. ’
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BY Sﬁmi:& SELOW, Borrower accepts.and agrees to the terrns and covenants contained

Y A}
d LU A el (Seal)
Kathleen L Withers ~Jor-ovrer -Borrower
{Seal) J {Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) . {Seal)
-Borrower Borrower
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