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DEFINMIONS & L
Words used in multiple sections of this document are defined below and other words are ‘Jefined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also rov.ded in Section 16.
(A) “Security Instrument” means this document, which'is dated OCTOBER 12, 2007, together with all
Riders to this document. '
(B) “Borrower” is SHARIAEL A EFFS, A SINGLE WOMAN.

MORTGAGE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderis a CORPORATION, organized and existing under the laws of
DELAWARE . Lender’s address is 2600 W. BIG BERVER

RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated OCTOBER 12, 2007. The Note
states that Borrower owes Lender ##++++ONE HUNDRED TWENTY ONE THOUSAND FIVE HUNDRED AND NO/100
***********t******tt************i**t********************** Dollars (U.S_ $121,500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2037.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all <uias due under this Security Instrument, plus interest.

(G) “Riders” means = Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowe: [check box as applicable]:

"] Adjustable Rate Rider Condominium Rider [JSecond Home Rider
[IBalloon Rider (JPlaniéd UnitiBevelopment Rider  [_1Other(s) [specify]
[C_31-4 Family Rider I Biweekly Payment Rider

[CIV.A. Rider ' = )

(H) “Applicable Law” means all controlling «jplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have. the effect of law) as well as all applicable final, non-appealable judicial
opinions. :

(1) “Community Association Dues, Foes, and /\s7essments” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(V) “Electronic Funds Transfer” means any transfer of iunzis, other than a transaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic tarminal, telophonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution v drizitor credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine trar.sactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellansous Proceeds” means any compensation, seftlement, aveare of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrilied in Section 5) for: () damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Propety; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfot condition of the Property.

(M) “Mortgage Insurance” means insurance profecting Lender against the nonpaymant of. or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for () principal and iniere;st under the Note, plus
(i) any amounts under Section 3 of this Securi Instri%nt.
(0) “RESPA” means the Real Estate Settlement Fto res Act (12 U.S.C. §2601 et seq.) ard. its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as W%ﬁ‘gﬁht"be amended from time to time, ¢r anv additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Insti!iient, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan" under RESPA.

(P) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and allrenewals, extensions and medifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gréni and convey to Lender and Lender’s successors and
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LOAN #: 657457982
assigns, with power of sale, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF.

gng . ale

e AoCeCin.

B b

TS an
RN

which currently has the addres< 0. 7141 N KEDZIE AVE UNIT 1410, CHICAGO,
{Sirest] [City}
linois 60645 (“Proparty "sUdress”):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereatter a part of tha p.operty. All replacements and additions shall also be covered by
this Security Instrument, Al of the foregoing is fefer.ea to in this Security Instrument as the “Property.”

wlls et

R G
BORROWER COVENANTS that Borrowef"i¢ la -1&?;@5'1 of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the'Ptdpé:¥; 1= unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumen: covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follov.s:

1. Paymentof Principal, Interast, Escrow ltems, Prepayment Charges, and |.ate Charges. Borrower shall pay
when duethe principal of, and intereston, the debt evidenced byhie Note and any prepay« entcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 2. Pa'ments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or viiie. instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Leiic’er may require that
any or all subsequent payments due under the Note and this Security instrumentbe made in one or i ore.nf the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's cl:ec« or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insuﬂicigqt to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or-partial p‘gyments in thefuture, but Lender is not obligated to apply such
payments at the time such payments are acq“g;gtgd 2 aglg Periodic Payment is applied as of its scheduled due date,

le

then Lender need not pay interest on unapplied fund 4fL ggsr;may hold such unapplied funds until Borrower makes
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 HLTC50256 SK

STREET ADDRESS: 7141 N. KEDZIE AVENUE #1410
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 10-36-100-015-1196

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER® 1210, AS DELINEATED ON THE PLAT OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (EEPZINAFTER REFERRED TO AS "PARCEL"): THE NORTH 1/2 OF THE
NORTHWEST 1/4 Of7T4% NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD R INCIPAL MERIDIAN, (EXCEPT THE NORTH 33 FEET THEREOF, THE
EAST 698 FEET THERECUF, 2ND THE WEST 40 FEET THEREOF AND EXCEPT THEREFROM THAT
PART, DESCRIBED AS FOL.LCAS:: BEGINNING ON THE SOUTH LINE QF WEST TOUHY AVENUE AT
A POINT, 26 FEET EAST OF TPZ INTERSECTION OF THE EAST LINE OF NORTH KEDZIE
AVENUE, AND THE SOUTH LINE Cf WEST TOUHY AVENUE; THENCE SOUTH PARALLEL TO SAID
LINE OF NORTH KEDZIE AVENUE, 1fv FEET; THENCE SOUTHWEST 352.26 FEET TO A POINT
ON SAID EAST LINE OF NORTH KEDLTE AVENUE SAID POINT BEING 450.0 FEET SOUTH OF
SAID SOUTH LINE OF WEST TOUHY AVENUZ, THENCE NORTH, ALONG SAID EAST LINE OF
KEDZIE AVENUE, 450.0 FEET TO SAID SCU”H LINE OF WEST TOUHY AVENUE; THENCE EAST
AFONG SAID SOUTH LINE QF WEST TOUHY AVENI'Z, 26.00 FEET TO THE POINT OF
BEGINNING) IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP BY CENTLY HOMES CORPORATION, RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUMNTY, ILLINOIS, AS DOCUMENT NUMBER
21906206 TOGETHER WITH ITS UNDIVIDED PERCENTAGE 4MN{EREST IN THE ABOVE DESCRIBED
PARCEL, EXCEPTING THEREFROM ALL OF THE UNITS, AS DAFINED AND SET FORTH IN SAID
DECLARATION OF CONDOMINIUM OWNERSHIP AND SURVEY IN COUK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENT
DATED JUNE 3, 1968 AND RECORDED JUNE 14, 1968 AS DOCUMENT NUMBLR 22520336 MADE
BY WINSTON GARDENS, INC, A CORPORATION OF ILLINOIS, FOR VEHICULAR IXGRESS AND
EGRESS, OVER THE FOLLOWING LAND; THENCE NORTH 30 FEET, AS MEASURED AT 90 DEGREES
TO THE NORTH LINE THEREOF, OF A TRACT OF LAND CONSISTING OF BLOCKS 4 &%) 5
TOGETHER WITH ALL THAT PART OF VACATED NORTH ALBANY AVENUE LYING NORTH Cr THE
SOUTH LINE OF BLOCK 5 EXTENDED WEST, SAID EXTENSION ALSO BEING THE SOUTH LINE OF
VACATED WEST LUNT AVENUE, AND LYING SOUTH OF THE NORTH LINE OF SAID BLOCK 5
EXTENDED WEST, SAID EXTENSION ALSO BEING THE NORTH LINE OF VACATED WEST ESTES
AWENUE TOGETHER WITH ALL THE VACATED WEST LUNT AVENUE, LYING EAST OF THE EAST
LJNE OF NORTH KEDZIE AVENUE AND TOGETHER WITH ALL OF VACATED WEST ESTES AVENUE,
LYING EAST OF THE EAST LINE OF NORTH KEDZIE AVENUE ALL IN COLLEGE GREEN
SPBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP
4) NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF
THE ABOVED DESCRIBED TRACT, DESCRIBED AS FOLLOWS:: BEGINNING AT THE NORTH EAST
CPRNER OF SAID TRACT; THENCE WEST ALONG THE NORTH LINE OF SAID TRACT 505.51
FEET, THENCE SOUTH ALONG A LINE PARALLEL TO THE EAST LINE OF SAID TRACT, 681.49

(CONTINUED)

LEGALD HM 10/10/07
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 HLTC50256 SK

STREET ADDRESS: 7141 N. KEDZIE AVENUE #1410
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 10-36-100-015-1196

LEGAL DESCRIPTION:

FFET TO THE SOUTH LINE OF SAID TRACT; THENCE EAST ALONG THE SOUTH LINE OF SAID
TRACT, 505.49-FEET TO THE SOUTH EAST CORNER OF SAID TRACT; THENCE NORTH ALONG

THE EAST LINE-OF SAID TRACT, 681.82 FEET TO THE POINT OF BEGINNING) IN COOK
CPUNTY, ILLINCILS
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. “ s0 within a reasonable period of time, Lender shall either

i
payment to bring the Loan current. if Borrower tibes not
ier, such funds will be applied to the outstanding principal

apply such funds or retum them to Borrower. lf ndtap i oF, ¢

balance under the Note immediately prior to foreclosuraiNe ¥fset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which itbecame due. Any remaining amounts shallbe applied firsttolate charges, second toany other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for adelinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to therdelinquent payment and the late charge. It more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymer.2 it and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymentis appli=d to the full payment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntery prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paynienis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due 4ate, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow items Burrower shall pay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prioriiv over this Security Instrument as a lien of encumbrance on the Property; (b)
leasehold payments or ground rents on the ?ro,’n;erty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insuranc?(pr;tniym 4if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premium% a:;}&gg ‘3' with the provisions of Section 10. These items are called
“Escrow ltems." Atorigination or atany time during b TR iie Loan, Lender may require that Community Association
Dues, Foes, and Assessments, if any, be escrowed Dy Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender ¢l nctices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender we ives Borrowet's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation topay to L.ender Funds for any or all Escrow ltems atany time.
Any suchwaiver may only be in writing. In the event of such waiver, Eorrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds {i7.s been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purpeses be deemed to be a covenant and
agreement contained in this Security Instrument, as. the phrase “covenani 2. agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuanto a waiver, and Boriper falls to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such arsunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revacatizn. Borrower shall pay to

‘Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lende: t> anply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender canrequire uridsr RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expop-iitures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems iw later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Fundgannually#halyzing the escrow account, or verifying the Escrow items,

A %able Law permits Lender to make such a charge. Unless

unless Lender pays Borrawer intereston the Féds ape i
an agreementis made in writing or ApplicableLaw req e fiterestto be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, thatinterest

shall b; paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.
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If there is a surplus of Funds held in escrov&;ﬁas defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. theré{i&a’ shol of Funds heldin escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arid Boritik Il pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more thaF2 Fhonthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

ayments.
P Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assgssmen’gskijrany. Tothe extent thattheseitems are Escrow ltems,
Borrower shall pay them in the manner provided in Section g

Borrower shei ot smptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
-agrees in writing to th= payment of the obligation secured by the lienin a manner acceptable to Lender, but only solong
as Borrower is performing, such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings rvhich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, kut only until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lencer subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 da;s of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth akavs in this Section 4.

Lender may require Borrower to pay a ora-time chargefora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.  p . ,

5. Propetty Insurance. Borrower shall %{Ahe’i pipfovements now existing or hereatter erected on the Property
insured against loss by fire, hazards included s I:irt,'d;’ Wxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, fof whicn®iggde efjuires insurance. This insurance shall be maintained
in the amounts (inciuding deductible levels) and for the ferio s that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term oi 2ive Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disaprrove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, i connection with this Loan, either: (a) a one-time
charge for fiood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eacli time remappings or similar changes occur

which reasonably might atfect such determination or certification. Borrowe r shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conaeclion with the review of any flood zone
determination resulting from an objection by Borrower.”" 3@3{

If Borrower fails to maintain any of the coverages described above, Lender'm~y obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any varticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Rorrower, Borrower's equity in
the Property, or the contents of the Propaerty, against any risk, hazard or liability and mighi prcvide greater o lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance zu-crage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounte dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, Lnun notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right tohold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recgifits olpaigipremiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise require SRTEY Adamage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall m ender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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*5% - LOAN #: 657457982
proceeds, whether or not the underlying insura ce \iés e %g,red by Lender, shall be_applied to restoration or repair
of the Property, if the restoration or repair is economically LaSible and Lender’s security is not Ie;sened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds u‘ntll Lgnder ha_s had an
oppottunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, Proytdeq that
suchinspection shall be undertaken promptly. Lendermay disburse proceeds for the repairs and festoratlo'n ina ;mgle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall notbe required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third pariies, retained by Eorrower spa_ll
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shaltbe applied to the sums
secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower. Suchinsurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrow:r does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Leader acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to a7y insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (@) ahy other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under ali insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendar inay use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cczozy, esgablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Insisgment andishall continue to occupy the Property as Borrower's principal
residence for at least one year after the date oF; icc b Fiunless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless’éxt.ntg ,éﬁ’gu‘mstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteiticn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property (¢ deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
~ deteriorating or decreasing in value due to its condition. Un'z3s it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prenindy repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds 2< paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restuing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rerairs and restoration in a single payment or in

aseries of progress payments as the work is complet‘ed’;“lf théf;{(;*gurance o7 condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obhigatizn for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prroerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicati>n process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o coiiaznt gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with, material information)
in connection with the Loan. Material representations include, but are not limited to, represeniations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in thaiProporly and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained.jn this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest i%%wé Prq j and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnatié g gditure, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulatiéhs), ok (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by a lien which has priority

over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
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the Property and/or rights under this Security Instrum i@ | ;[‘t’iﬂing its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, enténing the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section ©.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower-shall.comply with al the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Botrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Inurance. if Lender required Mortgage Insurance as acondition of making the Loan, Borrower shall
pay the premiums recairzd to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lerde” ceases to be available from the mortgage insurer that previously provided such insurance

and Borrower was required ia make separately designated payments toward the premiums for Mortgage Insurance, .

Borrower shall pay the premiums: required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost suds'artially equivalent to the cost to Borrower of the Martgage Insurance previously in
offect, from an alternate mortgage insurar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue i'pay 6 Lender,the amount of the separately designated payments that were
due when the insurance coverage ceased te ““:éinr eﬁg Frender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage IastrancggStinlt s reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lan«ar shdlinbtbe required to pay Borrower any interest or eamnings on
such loss reserve. Lender can no longer require loas:eserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an nsurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward he premiums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan ard Sorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Curower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable Icse ieserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Eoricwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in thig ‘S“ectior 10 affects Borrower's obligation to pay interest
at the rate provided in the Note. oA

Mortgage Insurance reimburses Lender (or any entity that purchases i:e Wote) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Martyage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from t‘me_ to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thete agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) .o thase agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thal the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurzr,.any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive ‘ror: {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing cr inodifying the
mortgage insurer's risk, or reducing losses. |f sgch agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the ,pégnhiums", id to the insurer, the arrangement is often termed “captive
reinsurance.” Further: LS

(a) Any such agreements will not affoct 't renounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agréentents will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to recéivei Wnﬂ of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.{Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repairis noteconomically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whetket or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order rrovided for in Section 2. »

Inthe eventof a iotaiiaking, destruction, orloss invalue ofthe Property, the Miscellaneous Proceeds shallbe applied
1o the sums secured by %iis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiaiiziang, destruction, orloss in value of the Property in which thefair market value of the Property
immediately before the partial Zaiing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurier timmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing.the sumg secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipie%t rthe 59Ilowing¢rgction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lose 'i"ﬁ}iyalue;qiylh’gd by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss In valu§zArd @ﬁt@ce shall be paid to Borrower.

Inthe event of apartialtaking, destruction, cr loss invalue ofthe Property in which the fairmarketvalue of the Property
immediately before the partial taking, destructicn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or ioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to fae sums secured by this Security Instrument whether or not
the sums are then due. ‘

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing Party (as
definedin the next sentence) offers to make an award to settle a ¢'air for damages, Borrower fails torespond to Lender
within 30 days after the date the notice is given, Lender is authorize 15 collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums segurea Lo this Security Instrument, whether or not then
due. “Opposing Party" means the third party that owes Borrdwer Miscellarieous Proceeds or the party against whom
Borrower has a tight of action in regard to Miscellaneous Proceeds. ,

Borrower shall be in defaultifany action or proceeding, whether civil or crimiral. is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s iniersst in the Froperty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ¢ ccuirred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lander’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are altributable to the impairiiieit of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shallbe (pplied in the order
provided for in Section 2. o

12, Borrower Not Roleased; Forbearanée By L%ndor Not a Walver. Extension of the time for payment or
modification of amortization of the sums seciardd by Hhis;Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not 'olge'rate é ol %the liability of Borrower or any Successors in Interest of

Borrower. Lender shall not be required to cormencegigc / ifgs against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shalinotbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othgr Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent. e ' .

Subjectto the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrowet's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Chr¢gos. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of preiacting Lender’s interestin the Property and rights under this Security Instrument, including, but
not limited to, attorneys‘12es, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security ‘ns‘rument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencior may not chargedees that are expressly prohibited by this Security Instrument or by
Applicable Law. M

Ifthe Loan is subject to a law which sets m&inbnfigathiarges, and thatlawis finally interpreted so that the interest
or other loan charges collected or to bz <ollected in corneck Gn with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by.*1¢ amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowerwhich zazeeded permitted limits will be refunded fo Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making adirect paymentto Borrower. Ifarefund
reduces principal, the reduction will be treated s 4 partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the(Nr.te;, Borrower's acceplance of any such refund made by direct
payment to Borrower will constitute a waiver of any rignt of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lenderin cunnection with this Security Instrumentmust be in writing.
Any notice to Borrower in connection with this Security i ;,;trjé

ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to ,._off’ ower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unicss Aoplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has d<zignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changr. 27 address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 7'change of address through that specified
procedure. There may be only one designated notice address under this Sesurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tc Lender’s address statsd herein unless
Lender has designated another address by notice to Borrower. Any notice in conaer.don with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lencler. ¥ any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirenieatwill satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shai o= ooverned by federal
law and the law of the jurisdiction in which the, gr’c,;pert_){gjs&_,located. Al rights and obligations corta:ied in this Security
Instrument are subject to any recuuirements angdimit tjoi g, Applicable Law. Applicable Law mightewlicitly or implicitly
allow the parties to agree by contract orit mightbe silet Stich silence shall not be construed as a prohipition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"* gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the P’ropeg}@ipcluding. but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.
" Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written 9onsgnt, Lender may
require immediate payment in full of all sums secured by this(Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by ApplicablésLzaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Rightto Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the “reperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the2ermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Those coridiiions are that Borrower: (a) pays Lender all sums which then woulld be due under this Security
instrument and the No‘e as if no acceleratiop had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all ¢oenses incurred,in ‘enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, wronerty inspeﬁl%p a&%@g vg&tion fees, and other fees incurred for the purpose of

righttsy ‘

protecting Lender’s interest in ‘hy: Property an dgiithis Security Instrument; and (d) takes such action as
Lender may reasonably require to »ssure that Lend&f's ‘interest in the Property and rights under this Security
Instrument, and Borrower's obligation t2 72y the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under AppliceUie Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following torms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashicr's check, provided any such check is drawn uponan institution whose
deposits are insured by a federal agency, irstrarientality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumenit and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall notapply in the case of acceleration under Section
18. e b .

20. Sale of Note; Change of Loan Servicer; Notice c‘g) gﬂevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tiiies without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that co’ests Periodic Payments ¢due under the Note and
this Security Instrument and performs other morigage loan servicny obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of *he Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payineits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. lfithe Note is sold and thereatfter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ana z.re not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeng'e, join, gi’be joined to any judicial action (as i< = individual litigant

er party,

that the other party has breached any provisi¥of, gfﬁ ty gwed by reason of, this Security Instrumant, until such
Borrower or Lender has notified the other party (with sich fice given in compliance with the requiremments of Section
15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, orwastes by Environmental Law and the following substances:
gasoline, kerosena, other flammable or toxic petrolgug;_ products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and raﬂiogﬁti’ﬁ,e matenials; (b) “Environmental Law" means federal
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviror!mental protectiop;
(c) “Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an “Environmental Condition” ,,"stﬁ“s a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. i

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shallnot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governme:a’ or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o’ which Borrower has actpal knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, I»aking, discharge, ré_lg‘pse orth ﬁat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release 'of%z." lﬁggus Substance which adversely affects the value of the
Property. if Borrower learns, o is notified by any govetnmiestal or regulatory authority, or any private party, that any
removal or other remediation o7 an: Hazardous Substance affecting the Propertyis necessary, Borrower shall promptly
take all necessary remedial actionss in accordance with Environmental Law. Nothing herein shall create any abligation
on Lender for an Environmentai Clear.uo.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall alve notice to Borrower priorto acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). T ie notice. hall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not leas than 30 days from {igidato the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
result In acceleration of the sums secured by this Secuity ‘nstrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borreiwe ¢ of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existeiic~ of a default or any other defense of Borrower
to acceleration and foreclosure. If the default Is not cured on o7 pefore the date specified In the notice, Lender
at its option may require immediate payment In full of all sums sesured by thie Security Instrument without
further demand and may foreclose this Security Instrument by Judicie’ proceeding. Lendor shall be entitled to
collect all expenses incurred In pursuing the remedles provided In this Serion 22, including, but notlimited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumeri, L.ander shall release this Security
Instrument. Borrower shall pay any recordatiori costs. Lender may charge Borrower a fse for releasing this Security
Instrument, butonly ifthe fee is paid to a third @N‘y for séfyjces rendered and the charging of the fee is permitted under
Applicable Law, i A

24. Walver of Homestead. In accordance with 11l ?\‘;ﬂﬁﬁhe Borrower hereby releases aiid wvaives all rights under

)

and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Liendef.may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expir A of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. :
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BY SIGNING BELOW, Borrower accepts and agrees tqiw’é‘ terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)

SHRNIAEL A EE

State of ILLINOIS L
County of: &0

The foregoing instrument was acknpwledged before me this Q_szébﬁ { 2, 29°7(date)
by SHARIAEL A EFFS (name of person%‘l‘knqwlfﬂged).

SR : 3 1 ag
g
4] ]

; )}kﬁatﬂra %’ﬁn Ta@edgelent)
i/

MO (Title or Rank)

(Serial Number, if any)

M

-
$¥i

.

K
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LOAN #: 657457982
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  12r#  day of ocroBer, 2007
and is incorporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed o Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undercionad (the “Borrower”) to secure Borrower's Note to ABN AMRO MORTGAGE
GROUP, INC., 7. DRLAWARE CORPORATION

o _(the “Lender”)
of the same date and overing the Property described in the Security Instrument and
located at. 7141 N KEDZIE AVE UNIT 1410, CHICAGO, IL 60645.

P
A £

The Property includes a unit in; .tog:fr'k?@jiw?‘iih an undivided interest in the common
elements of, a condominium project kriown as:

| ghe “Condominium Project”).
If the owners association or other entity whicii zcts for the Condominium Project (the
“Owners Association”) holds title to property for #1e benefit or use of its members or
shareholders, the Property also includes Borrower’s iiiisrest in the Owners Association
and the uses, proceeds and benefits of Borrower's.irtsrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁde in the Security Instrument, Borrower and*Lender further covenant and agree as
ollows: '

A. Condominium Obligations. Borrower shall performall of Boriawver's obligations
underthe Condominium Project's Constituent Documents. The ‘Constitue it Documents”
are the: (i) Declaration or any other document which creates the Condomiriv:n Project;
(it by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrovier shall
Bromptly ;:tsay, whendue, all dues and assessmentsimposed pursuanttothe Coristhient

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which:provides insurance coverage in the amounts
(includingdeductiblelevels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and ag%(pgr ‘hazards, including, but not i fo,

TR Initials:
MULYISTATE CONDOMINIUM RIDER--Single Family--Fannle Mao/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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S et LOAN #: 657457982
earthquakes and fioods, from which Leriy

erédlires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirad coverage is provided by the Owners Association policy.

Whail ender requires asacondition of thiswaiver canchange during theterm of the loan.

Borrower_shall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the everit cia distribution of property insurance proceeds in lieu of restoration or
repair following it icss to the Property, whether.to the unit or to common elements, any
proceeds payable (o Rorrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, pzid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other
taking of all or any part of the Property, whathzr of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by-iznder to the sums secured by the
Security Instrument as provided:in Sectiom 11.

E. Lender’s Prior Consent. Borr?\??é”?‘@"lgall not, excepuafter notice to Lender and
with Lender’s prior written consent, either partition or subdvios the Property or consent
to: (i) the abandonment or termination of the Condomiritym Project, except for
abandonment or termination required by law in the case of sukstzntial destruction b
fire or other casualty or in the case of a taking by condemnation or eniinent domain; (n’{
any amendment to any provision of the Constituent Documents if the provision is for the
express benefitof Lender, (iii) termination of professional management arid assumption
of self-management of the Owners Association; or (iv) any action which woul< have the
effect of rendering the public liability ins,urans;e coverage maintained by iz Owners
Association unacceptable to Lender. * "' |3

F. Remedies. If Borrower does not pay condominium dues and assesshients
when due, then Lender may pay them. Any amounts disbursed by Lender under this
laaragraph F shall become additional debt of Borrower secured by the Security

nstrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting pafﬁt.‘

Initials:
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LORN ¥: 657457982
BY SIGNING BELOW, Borrower accepts and #grees to terms and covenants

contained in this Condominium Rider,.
k 777, (Seal)

SRARTAEL A EFFS
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