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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECUIING SUBJECT TO AND OF LOWER PRIORITY THAN THE LEIN QF SOME OTHER OR LATER
SECUKITY INSTRUMENT.

THIS AGREEMENT, made” GCTCBER 11, 2007 by
JOSE R. GREEN AND CARCL GRZ:EM, TENANCY: NOT STATED

Owner of the land hereinafter describd und hereinafier referred to as “Owner” and

BENEFICIAL ILLINOIS, INC,

Present owner and holder of the mortgage anad note first hereinafter described and hereinafter referred to as
“Beneficiary™;
WITNESSETH

THAT WHEREAS, JOSE R. GREEN AND CAROL GFJEN, TENANCY: NOT STATED )
did execute a mortgage, dated DECEMBER 15, 2006 . to

As trustee, covering:

SEE ATTACHE? J.LEGAL

To secure a note in the sum of $46,390.00 dated DECEMLER. 15, 2006
In favor of BENEFICIAL ILLINOIS, INC. -
Which mortgage was recorded as Document No# 0636117133 on DECEMBER /7, 2006

VOL# N/A , Page N/A , Official Records of said county; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage last above mentioned shiall unconditionally
be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the liew or charge

of the mortgage first above mentioned; and

WHEREAS, lender is willing to make said loan provided the mortgage securing the same is a lien or charge upori thz above described
propetty prior and superior to the lien or charge of the mortgage first above mentioned and provided that Beneficiary will specifically
and unconditionally subordinate the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor
of BENEFICIAL ILLINOIS, INC. Lender in an amount of $185,400.00 plus any fees and charges permitted under the mortgage in
favor of the Lender and
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Whereas, it is to the mutual benethJfNaQ fEtlEﬂ!I[QI‘IIALE}I log:o QeEnd eneficiary is willing that the

morigage securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and
superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, In consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above referred
to, it is hereby declared, understood and agreed as follows:

(1)
@)

That lender would not make its loan above described without this subordination agreement

That this agreement shall be the whole and only agreement with regard to the subordination of the lien or charge of
the mortgage first above mentioned to the lien or charge of the mortgage in favor of lender above referred to,
mcluding , not only principal and interest on the principal indebtedness secured thereby, but all other sums secured
by the mortgage secured by Lender, excluding non-obligatory future advances and shall supersede and cancel, but
onlv msofar as would affect the priority between the mortgage herein before specifically described, any prior
agreeme.it as to such subordination including, but not limited, to those provisions, if any, contained in the mortgage
above mentioned, which provided for the subordination of the lien or charge thereof to another or to another
mortgage o7 me rigages.

Beneficiary declares, agrees and ackaov I=dges that

(a)

{b)

{€)

(d)

He consents to and approves (I) uil provisions of the note and mortgage in favor of Lender above referred to, and
(i1) all agreements, including but 2ot !inited to any loan or escrow agreements, between Owner and Lender for the
disbursement of the proceeds of Len.dzr’s loan;

Lender in making disbursements pursuant t> anv.such agreement is under no obligation or duty to, nor has Lender
represented that it will, see to the application of proceeds by the person or persons to whom Lender disburses such
proceeds and any application or use of such procesds for purposes other than those provided for in such agreement
or agreements shall not defeat the subordination here’a made in whole or in part;

He intentionally and unconditionally waives, relinquishes a:d subordinates the lien or charge of the mortgage first
above mentioned in favor of Lender above referred to and userstands that in reliance upon, and in consideration of,
this waiver, relinquishment and subordination, specific loans and advances and being and will be entered into which
would not be made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

An endorsement has been placed upon the note secured by the mortgage first above mentioned that said mortgage
has by this instrument been subordinated to the lien or charge of the mortgage i tuvor of Lender above referred to.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED
ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

APN:

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEY’S WITH RESPECT THERETO.

BENETICIAL ILLINOIS, INC. @‘)M ’/O %@M’L—'
\{_,lf‘ AN { ./i. ’

KAREN ELLIS AS YV(CTX PRESIDENT
Beneficiay

{ ALL SIGNATURES MUST BE ACKNOWLEDGED )

STATE OF ILLINOIS
COUNTY OF COOK

ON OCTOBER 11, 2007  before me, J¢“NIFER BILBREY ( Notary) personally appeared

KAREN ELLIS AS VICE PRESIDENT

personally known to me ( or proved to me on the basic of satisfactory evidence ) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledgzd-to me that he /shefthey executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on-#0s instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

)

Witness my hand and official,

CrPiCIAL SEAL

JENNIZFX BILBREY

NOTARY PUBLIC . 747 EQFILLNOIS

MY CCMMISSION EXPIR.ES V25109

WARLAA AR 4
AR

AWASAL g

( Notary )

county oF Qp0K

&Oop) before me, }5 -QA W _personally appeared
0&2 Qreen Qndl Cocol Gyreen

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) wlcs/ name(s) isfare
subscribed to the within instrument and acknowledged to me that he/she/they exccuted the same in hisher/their authorized

capacity(ies) and that by hieder/their signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument,

Witness d and official seal,
OFFICIAL SEAL
. MARY IVANOV MCPHEE
Signature | - Notary Public - State of linois
O My Commiasion Exphres Jul 9, 2009
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LOT 5 IN BLCCK 18 IN !?LMIQEEMLQ’[IIALNTIQQIEGXA

SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 4 AND THE NORTH EAST 1/4 AND
THE SQUTH EAST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

tax map or parcel id no. 159-04-421-023-0000



