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DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined in Sections 3,

;1 13, 1%, 20 and 21. Certain rules regarding the vsage of words used i in this dociment are also provided in
ection 1

(A) "Security Instrument" means this document, which is dated JANUARY 30, 2037 -, together
with alf Riders to this docnment.
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(B) "Barrower" is

MARIA C CARRASCO, AND JOSE R ROSA

Borrower is the mortgagor under this Security Instnment,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatlon that is
acling eucly as a nominee for Lender and Lender's successors end assigns. MERS is the mortgages under
thig Securif; Lostrument. MERS is organized and existing under the laws of Delawere, and has an address
and telephonc nrirher of P.0. Box 2026; Flint, ME 48501-2026, tel. (888) 679-MERS.

(D) "Lendﬂf" 1

COUNTRYWIDE HOML T.OANS, INC.

Lenderisa CORPORATTUN

organized and existing und i the laws of NEW YORK

Lender's nddress is

4500 Park Granada MSN# LVB-314, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory n)te signed by Borrower and dated JAWUARY 30, 2007 . The
Note states that Borxower owes Lender

TWO HUNDRED THREE THOUSAND EIGHT HUNDRED and 00/100

Doilars (U.S. $ 203, 800,00 .) plus interesRorrower has promised to pay this debt in regular
Perigdic Paynients and to pay the debt in full not latce than MARCH 01, 2037 .

(F) "Property™ means the property that is deseribed oe]uw under the heading “Transfer of Rights in the
merty H

(G) "Loan" means the debt evidenced by the Note, plus intcres., mny prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumeat. plns-intorest,

(E) "Riders" means al! Riders to this Secarity Instrument thay ase exzcuted by Borrower. The following
Riders are to be executed by Bomrower {check box g8 applicable]:

[C] Adjustable Rate Rider [_] Condominiuea Rider « [] Seccaet tiome Rider
Balloon Rider Planned Unit Development Rider - 1-4 Farriiy Rider
VARider Biweekly Payment Rider |__1 Other(s) {sp&'n.y]

(D "Applicable Law" mesns all controlling applicable federal, state and local st.‘tuw, cegulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all ggpicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments a other
charges hat are imposed on Borrower or the Pmperty by a condominium association, homeowners association
or similar organization,

(K) "Electronic ¥unds Transfer” means any transfer of funds, other than a transaction criginated by check,
draft, or similer paper nstroiment, which is initiated through an electronic terminal, telephonic instrument,
computer, 0r magnetic ape so as o order, instruct, or authorize a financiel institution 10 debit or credit an
account, Such term includes, but is not Lmited to, point-of-sale transfers, automated tefler machine
transactions, transfers injtiated by telephone; wire transfers, and automated cléaringhouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procesds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; i) condemnation or other taking of all or any part of the Propenty;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condlition of the Property. ' : ' '

(N) "Mortgage Insurance” means insurance protecting Lender ag‘ainst the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amouat due for (i) principal and interest under the .

Note, plus (i) any amounts under Section 3 of this Security Instrament,

(¥) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time, or
any additunal or successor Iegislation or regulation that governs the same subject matter. As used in this
Securily Insowment, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally releicd mortgage loan* even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA, :

(Q) “Successor in triteest of Bocrower" means any party that has teken title to the Property, whether or not
that party has assurneq Sorower's obligations under the Note and/or this Security Instrument,

TRANSFHR OF RIGHTS IN TP PROPERTY

This Secusity Instrument secures v Lender: (i) the repayment of the Loan, and all rencwels, extensions and
modifications of the Note; and (i) ‘e performance of Bomower's covengnts and agreements under titis
Security Instrument and the Note. o thig purpose, Borrower doss hereby mortgage, grant and
convey to MERS (solely as nominee for Tupdor and Lendecs suceassors and assigns) and 1o the successors
and assigns of MERS, the following deseribed pranerty located in the .
COUNTY of COOK

[¥ype of Recording Jurisdiction] [Name of Recording Jurdsdiction)
1LOT 141 AND THE SOUTH 10 FEET OF LOT 132)IN CUMMINGS AND FOREMAN REAL
ESTATE CORPORATION RESUBDIVISON OF PART rif MIMMI PARK IN THE WEST 1/2 OF

SECTION 9, TOWNSHIP 39 NORTH, RANGE 12, EASL OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

Parcel ID Number: 15091120340000 which currently hay e address of
253 BELLWOOD AVE, BELLWOOD '
. - (Street/City]
Lllinois 60104~-1407 ("Property Address"):
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propesty, end all easements,
appurtenances, and fixtures now or hereafter a part of the propesty. All replacements and additions shall also
be covered by this Security Instrurnent, All of the forsgoing is referred to in this Security Instrument es the
"Property.” Bomower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in thig Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's succeasors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COYENANTS that Borrower is Jawfully seised of the estate hereby conveyed end hes the
right w mortgage, grant and convey the Propery and that the Propetty is unencumbered, except for
encumbrances of record, Borower warrants and will defend generally the title to the Property agsinst all
claims and demands, subject to any encumbrances of record, :

THIS .SBCURITY INSTRUMENT combines uniform covenants for national wse and non-vmiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property, .

‘UNIFGRY1 COVENANTS. Borrower and Lender covenant and agree as foliows: .

L. Paymeuc u Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due i principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges ¢ under the Note. Borrower shall also pay funds for Escrow Items pursuant to
. Section 3. Payments duc npder the Note and this Security Instrument shall be made in U.S. currency.

However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument js retumed to Lender-aryaid, Lender may require thal any or all subsequent payments due under
the Note and this Security Instrument be ivade in one or more of the following forms, as selected by Lender:
(a) cash; (b) money, order; (¢) certifiert check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution ‘w2 deposits are maured by a federal agency, instrumentality, or
entity; or (d) Blectronic Funds Transfer, . ,

Payments aré deemed received by Lender waen received at the location designated in the Note or at such
other Jocation &s may be designnted by Lender in ac(ordasce with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payrien: or partial payments are msufficient to bring the
Loan current. Lender may accept any paymient or partia) peyment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rigat; to refuse such. payrent or partial paymenis in
the future, but Lender is not obligated to apply such payments ai flie iime such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Londer need not pay interest on unapplied
funds. Lender may hold such unapplied fwnds until Borower makes jaymert to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall e‘diar apply such funds or retarn
them to Borrower. If not applied earlier, such funds will be applied to the outsiarding prineipal balance under
the Note immediately prior to foreclosure, No offset or claim which Bortower migii iteve now or in the future
agdinst Lender shall relieve Borrower from making payments due under the Note and:tis Security Instrement
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectian 2 a1 payments -

accepted and applied by Lender shall be applied in the following order of priority: (a) interest 2ae under the
Note; (b) principal due under the Nots; (¢) amounts due under Section 3. Such payments shall be applied to

- each Periodic Payment in the order in which it becarme due. Any remaining amounts shall be appliect st o
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note, ‘ '

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeitt may be applied (o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 1o the extent that, each payment ¢an be paid ia
full. To the extent that any excess exists after the payment is applied to the full payment of one or more

Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due wnder the

Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items, Bowrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: (@)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bomower (o Lender in lien of the payment of Mortgage Insurance premivms in
accordanc: with the provisions of Section 10, These iters are called "Escrow Jtems." At origination or at any
time during *22 term of the Loan, Lender may require that Community _Association Dues, Fees, and
Assessments, i{ ary, be escrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Tiem,
Borrower shall pronytly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Funds fx Bscrow Iterns unless Lender waives Borower's obligation to pay the Funds for any
or all Bscrow Items. Leade. may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Htems at any dme. Any suc). raiver may only be in writing. In the event of such weiver, Borrower shall pay
directly, when and where payakic, the amounts due for any Bserow Items for which payment of Funds has
been waived by Lender and, i -Zesafer requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender ma; revuire, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be doemed to be a covenant and agreement contained in this Security
Instrument, a3 the phrase “covenant and egament” is vsed in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant to & waiver, 2« Bomower fails (0 pay the amount due for an Bscrow Item,
Lender may exercige its rights under Section 9 und pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amoun', Lewsder may revoke the waiver es to any or all Bscrow
Ttems at any time by a notice given in accordance with Secfion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then reqrired under this Section 3.

Lender may, al any time, collect and hold Funds in an atnsun. () gofficient to parmit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed iy, maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds due o= e basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordaice with Applicable Law.

The Funds shall b held in an imstitution whose deposits are insured by 4 f2deral agency, instrmmentality,

or entily (including Lender, if Lender is an institution whose deposits ars 50-nsurzd) or in any Pederal Home
Loan Bank. Lender shall apply the Funds to pay the Bscrow Iterns no Jater theic ihe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually ¢nalyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower infetest on the run<a-and Applicable
Law permits Lender to make such 2 chasge. Unless an agreement is made in writing ur Agrkicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inte:es’ i ¢amings
on the Funds, Borrower and Lender can agree in writing, however, thet interest shall be paid oi( ti¢ Funds,
Lender shali give to Bofrower, without charge, an annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bofrower
* for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borcower shall pay (o Lender the
amount necessary 10 make up the shortage in accordance with RBSPA, but in no more than 12 monthly
payments, If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly, payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable (o the Property which can attain priority over this Secority Instrument, leasehold payments or
ground rents on the Property, if any, and Comemunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruraent vnless

Borrower: (a) agrees in writing to the payment of the obfigation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enfricoment of the Nien while those proceedings are pending, but only until such proceedings are
concluded; = (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sicvrity Instrument. If Lender determines that any part of the Property is subject to a lien which
can altain prior'cy over this Security Instrament, Lender may give Borrower a notice identifying the lien.
Within 10 days or = date on which that notice is given, Borrawer shall satisfy the Jien or take one or more
of the actions set forth absve in thiz Section 4,

Lender may reguiss F.omower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender m conrzation with this Loan.

5. Property Insurance, 2orrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by Fire, hacards included within the term "extended coverage," and any other
hazards including, but not limited Lo, esxthquakes and floods, for which Lender requires msucauce. This
insurance shall be maintained in the amcuris (including deductibe levels) and for the periods that Lender
requires. What Lender requires pursuant to ik :ireceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance sha'’-%e chosen by Borower subject to Lender's right to
disapprove Borrower's choice, which right shel. nof be exercised uwnreasonably, Lender may require
Borrower to pay, in connection with this Loan, either’ (2, a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time che ge for flood zone determination and certification
services and subsequent charges each tice remappings or su'ler changes occur which reasonably might
affect such determination or certification, Borrower shall also e responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in counection with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the covernges described abeve; T.ender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under wo-cbYigation to purchese any
particular type or amount of coverage, Therefore, such coverage shall cover Leiicer, but might or might not
protect Bogrower, Borrower's equity in the Property, or the contents of the Property; e7uinst any risk, hazard
or ligbility and might provide greater or lesser coverage then was previously ir” etisct, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly crocel the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this S2cfon 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bzar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notics Jrom
Lender to Borrower requesting payment, ’ a

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgages aad/or as an additional loss payee.

@ sagLyooi002  CHL (omins) Pagetol 16 Farm 3014 1/01

e

N2




0729060030 Page: 7 of 16

UNOFFICIAL COPY
I ¢

poC ID #: 00015751491601007

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of Joss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or ‘repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not Jessened. During such repair and sestoration period, Lender shdll have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuré the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payneat or in & series of
progree; vayments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inf.icst 0 be paid on such insucance procesds, Lender shall not be required to pay Borrower any
interest or e(rmiups on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall ot be pei:i 07t of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is not eccaraically feasible or Lander's security would be lessened, the insurance proceeds shall be
applied to the pums sécriod by this Security Instrament, whether or not then due, with the excess, if any,
paid 1o Borrower, Such inircance proceeds shall be applied in the order piovided for in Section 2.

If Borrower abandons thy Froperty, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrowad £oas not zespond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, ien Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In <ithsz event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Ledr'cr (a) Borrower's rights to any insurance proceeds in an amount
110t 1o exceed the amounts unpaid under the Mo or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of ancarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rigits ai applicable to the coverage of the Property. Lender
may use the insurance proceeds either to sepair or resion: the Property or (0 pay amownis unpaid under the
Note or this Security Instrument, whether or ot then due. . ‘

6 Occupancy. Bowower shali occupy, establish, “ud juse the Property as’ Bomower's principal
residence within 60 days after the execution of this Security Tustument and shall continue to occupy the
Property a8 Bomower's principal residence for at least one yeer-ulier the date of occupancy, unless Lender

otherwise agrees in writing, which consent shafl not be unreasonibly withheld, or unless extenuating -

circumstances exist which are beyond Borrower's controk. _

7. Preservation, Maintenance and Protection of the Property; Tnur2ctions. Borrower shall not
destroy, damage or impair the Property, aflow the Property to deteriorate or couzmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, ‘Jnlesz it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower thafl yrompily repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemmation juoceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible (o2 repairing
or restoring the Property only if Lender has relcased proceeds for such purposes. Lender may <usburse
proceeds for the repairs and restoration in a single payment or in 8 series of progress payments a8 the-work is
completed. If the insurance or condemnation proceeds are not sufficient (o repair or restore the Property,
Bomower is 110t relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspéctions of the Property. If it has
reasonable cause, Lender may iospect the interior of ths improvements on the Property. Lender shall give
Borrower notice at the time of ar prior to such an interior inspection specifying such reasonable cause,
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or

consent gave materially false, misleading, or inaccurate information or statéments to Leader (or failed 0.

provide Lender with material information) in connection with the Loan, Material representations include, but
are not Hoited (o, representations concerning Borrower's occupancy of the Property as Borrowér's principal
residence. : :

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (b) trere
is a ezl proceeding that might significently affect Lender’s interest in the Property and/or rights under this
Security Jusirurent (such as @ proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemen, o7 a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), £ (¢) Borrower has abandoned the Propexty, then Lender may do and pay for whatever is
teasonable .or aporopriate to protect Lender's intesest in the Property and rights under this Secousity
Instrument, including p-utecting and/or assessing the value of the Property, and secusing and/or repairing
the Property. Lender's a-%ons can incude, bit are not limited to: () paying any sums secured by a lien
which has priority over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees 10 protect its interest in viie “roperty end/or rights under this Security Instrument, including its secued
posilion in a bankruptcy proceediig. Jecuring the Property incfudes, but is not limited to, entering the
Property 10 make repairs, change Jock?, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatdns or dangerous conditions, and have wtilities turmed on or off.
Although Lender may take action under ti; Séetion 9, Lender does not have to do 8o and is not under any

duty or obligation t0 do 80, It is agreed that Lend=r incurs no Bability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts spatl bear interest at the Note rate from the date of

disbursement and ghall be payable, with such interest, upun notice from Lender to Bomower requesting
payment,

If this Secutity Instroment is on a leasehold, Borrower sha'? comply with all the provisions of the lease.

If Bomrower acquires fee title to the Property, the leasehold and the (ee tile shall not mesge untess Lender
agsees to the merger in writing.

10, Morigage Insurance. If Lender required Mortgage Insurance a2.u ~zndition of malking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranr. in «ffect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from (o morigage insurer that
previously provided such insurance and Borrower was required to make separmwly dealenated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiuing requirad & ohtain coverage
substentially equivalent to the Mortgage Insurance previously in effect, at a cost substentizuly equivalent to
the cost to Bomower of the Morigage Insurance previously in effect, from an alternate modgage insurer
selected by Lender. If substantially equivalent Mortzage Insurance coverags is riot available, Buaviwor shall
confinue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenis s a
non-refundable loss reserve in liew of Mortgage Insucance. Such loss reserve shall be non-refimdable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required t pay
Borrower any interest or eamings on such loss reserve, Lender can no jonger require logs reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by en insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lendes required Mortgage Ingurance as a
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condition of making the Loan and Borrower was required to make separately desigmated payments toward
the premiuens for Mortgage Insurance, Barrower shall pay the premivms required to maintain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such

termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's:

obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mragge insurers eveluate their total risk on all such insurance in force from time ¢o time, and may
enter into 87,7sements with other parties that shere or modify their risk, or reduce losses. These agreemenis
are on terms and conditions that ace satisfactory to the mortgage insurer and the other party {or parties) to
these agreemer’s, "These agreements may require the morigage insurer 10 make payments using any source
of funds that the rurigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these 1.9-cements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of aivy of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizeg ¢, a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgaze Lnsurer's rigk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of ths insurer's risk in exchange for 2 share of the premiums paid to the
insurer, the arrangement is often termed "cintive reinsurance.” Further:

(8) Any such agreements wili noi sfrct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of she Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Moctgage Fnsurance under the Homeowners Profecaza Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to reriuest and obfain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated aufumaﬂcnlly, and/or to receive a refund of
any Morigage Insurauce premiwms that were unearned ag the time of such canceflation or
termination.

13, Assignment of Miscellaneous Proceeds; Forfeiture. All Wiiveelancous Proceeds are hereby
assighed to and shall be paid to Lender.

If the Property is damaged, such Misceltaneous Proceeds shall be applied t r2storation or repair of the
Property, if the restoration or repair is economically feasible and Lender's security 5 not lessened, During
such repair and restoration period, Lender shall have the right to hold such Misccllanenvs Proceeds until
Lender has had an opportunity to inspect such.Property to ensure the work has been co/nple ed 10 Lender's
gatisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for lae (epairs and

restoration in & smgle disburstment or in & series of progress payments es the work is complered, Tnless an’
agreement is made in writing or Applicable Law réquires interest to be paid on such Misce'laneons’

Proceeds, Lender shall not ‘be required to pay Borrower any interest or eamings on such Misceilaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the surg secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such I\fﬁscéllaneous Proceeds shall be applied in the
order provided for int Section 2,

In the cvent of a total taking, destruction, or loss in value of the Pmpeny, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

@-mlu_ ©oon02  CHL (08/05) Page 9 of 16 Form 3014 V01




0729060050 Page: 10 of 16

| UNOfFICIAL COPY -
o

DOC ID #: 0D0L5751491601007

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
then the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valus of the Property fmmediately befors the :
partial taking, destruction, or loss in velue. Any balancs shal! be paid o Borrower, )

In #' event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of ilio Property immediately before the partial taking, destruction, or loss in value is less than the
amount of t sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and i Zier otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Scowd'y Instrument whether or not the sums are then due,

If the Property i+ ab=ndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nest sentence) offers to make an award to seitle & claim for damages, Borrower fails
to respond to Lender wichin 37 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellanegus Prover s 2ither to restoration or repair of the. Property or to the sums secured by
this Security Instrument, whethier c: ot then due, "Opposing Party® mesns the third party that owes
Borrower Misceltaneous Proceeds r the party againgt whor Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Bomower shall be in defanlt if any (ctiun or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture 64 ne Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrupent. Borrower can cure such a defanit and, if acceleration
has occurred, reinstate as provided in Section 19, by cusing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitwic o« the Property of other material impairment of
Lender's interest in: the Property or rights under this Security Fissiwument. The proceeds of any award or cleim
for damages that are attributable to the impairment of Lender's Zararest in the Property are hereby assigned
and shall be paid to Lender, '

All Miscelianeous Proceeds that are not applied to restoration or reparr of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lénder Not a Witvir: Bxtension of the time for
payment or modification of amortization of the sums secured by this Security Ir<=ment granted by Lender
to Borrower or any Successor in Interest of Bomower shall not operate to release the “iobility of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence ;.oce~4ings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or ‘otherwise 1304l y amortization
of the sums-secured by this Security Instrument by reason of any demand made by the origivial Semrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without Limitation, Lender's acceptance of payments from third persons, entities or Sucer.sors in
Interest of Borrower or in amounts less then the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomower-covenants
and agrees that Bosrower's obligations and fiability shall be joint and several. However, any Borfower who
co-signs this Security Instrument but does not execute the Note (a "co-sigher™): (2) is co-signing this
Security Instrument only to morigage, grant and convey the co-signet's interest in the Property under the
terms of ¢his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Bomrower can agree o extend, modify, forbear or make

any accommodations with regard 1o the terms of this Security Instrument or the Nots without the co-gigner's
consent, )
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obiain ali of
Bomower's rights and benefits under this Seourity Instrument. Borrower shall not be released from
Borrower's obligations and Liability under this Securily Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secusity Instrument shafl bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security anctrument, including, but not limited to, attorneys' fees, property inspection and valuation fees, In
regard to ar;’ other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower sniell not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are express’y p-ohibited by this Security Instrument o¢ by Applicable Law.

It the Loan 1¢ udject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or ot'ier Zoan charges collected or to be collected in connection with the Loan exceed the
perwitted limits, then: {8’ »ny such loan charge shall be reduced by the amount necessary to réduce the
charge to the permitted timit; 224 (b) any sums already coflected from Borrower which exceeded permitted
limits will be refunded to Boteowsr. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diree? pament to Borrower. If a refund reduces principel, the reduction-witl
be treated as a partial prepayment withont any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bomover's acceptance of any such refund made by direct payment to

Borrower will constitute a waiver of any right o action Borrower raight have acising out of such overcharge, *

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connectim w.th this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ciass riaii or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrowver shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice adrress shall be the Property Address unless
Borrower has designated a substitute notice address by notice ©o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a-psooedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through ¢sat specified procedurs, There may be
only one designated notice address under this Security Instrument at an; sae time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lencer's adr'ress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corueotion with this Security
Instrument shall not be deemed to have been given to Lender until actually received Ly Lender. If any notice
" required by this Security Insteunent is also required under Applicable Law, the Applicabls Law requirement
will satisfy the corresponding requirement under this Security Instriment,

16. Governing Law; Severability; Rules of Construetion. This Security Instrument sba! v2 governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and Gbiigations
contained in this Security Instrument are subject to any requitements and limitations of Applicalac Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuler shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action, -

@,-BA{IU {0010)02  CHL (08/05) Page 11 o 16 " Form 3014 /01




0729060050 Page: 12 of 16

UNOFFICIAL COPY
o Q

DOC ID #: 00015751491601007
17, Borrower's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or & Beneflcial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficia! interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of itle by Borrower at a future date to a purchaser,
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior |

written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumvat., However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable V.aw.

If Lenrer =xercises this option, Lender shall give Borrower notice. of acceleration. The notice shall
provide a penei of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrswer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the exzealon of this period, Lender may invoke any remedies permitted by this Security
Instrument withiout furtaer notice or demand on Borrower.

19. Borrower's Kight ‘o Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right ¢ ni7e enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sals of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable {aw might specify for the termination of Borrower's right to reinstale; or
{c) entry of a judgment enforcing this Se.nvity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due urye! this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otatr covenants or agresments; (¢) pays all expenses incurred in
enforcing this Security Instrument, incliding, kot nat limited to, reasonable attorneys' fees, property
indpection and valuation fees, and other fees incurred Lox the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; &g (@ tekes such action ss Lender may ressonpbly
require to assure that Lender's interest in the Property ‘anut rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Zus'rument, shall continue unchanged unless
a8 otherwise provided under Appliceble Law, Lender may revwiie that Bomower pay such reinstatement
suins and expenses in one or mors of the following forms, as selected oy Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier's check, provired any such check is drawn upon
an institution whose deposits ate insured by a federal agency, instrumenaiicv-or entity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and 2hlinations secured hereby
shall remain fully effective as if no acceleration had occurred, However, Uis right to seinstate shall not apply
in the cass of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a yartir] interest in the
Note (together with this Security Instrument) can be sold one or more times withoot prrir notice to
Bosrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collar’s Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loai pirvicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one ur more
changes of the Loan Servicer wrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations to Borrower will
remain with the Loan Sexvicer or be transferred (o a successor Loan Servicer and are not essumed by the
Note purchaser uniess otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, Or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security’ Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasoneble period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must clapse before certain ection can be taken, that time period will be
desmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given i7. brrrower pursuant to Section 22 and the notice of acceleration given to Borower pursuant 10
Section 1% rhall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21, Hazo dvns Substances, As'used in this Section 21: (8) "Hazardous Substances" are those
substances definer’ ¢ toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gg:oline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile solvetz, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Bavironmental Law" means £2deral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or exvirimental protection; (c) "Bnvironmental Cleanup” includes any response
action, remedial action, or remove) aciion, ag defined in Environmental Law; and (d) an "Bavironmental
Condition" means a condition that can canse, contribute to, or otherwise tripger an Environmental Cleanup,

Borrower shall not cavse or pemit. (b presence, vse, disposal, slorage, or sefease of any Hazardous
Substances, or threaten to release any Hasarueus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythiug affecting the Property (a) that i3 in violation of any Environmental
Law, (b) which creates an Environmental Condition, cr (¢) which, dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adverse’y vffects the valve of the Property. The preceding two
sentences shall not apply to the presence, nse, or storage o the Property of small quantities of Hazardous
Substances that are generelly recognized to be appropriate t normal restdential uses and to mamienance of
the Property (including, but not limited to, hazardous substances 1t consumer producis),

Borrower shall promptly give Lender written notice of (a) 2y investigation, claim, demand, Jawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower e actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, rlischarge, release or theeat of
release of any Hazardous Substance, and (c) any condition caused by the pizssnoe, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower foarns, or is notified by
any govemnmentel or regulatory authority, or eny private party, that any removal or uther «cmediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take 2l necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any ubligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies, Lender shall give notice to Borvower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instroment (but not prior to
acceleration undex Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
ihe defauit; (b) the action required to core the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faitare to cure the
default om or before the date specified in the notice may result in aceeleration of the sumg secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding fhe non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defanit is not cured on or before the date specified in the notice, Lender at its
oplion may requive immediate payment in Tull of a3l sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pnrsuiilg the remedies provided in this Section 22, including,
but not lmited to, veasonable attorneys’ fees and cosis of title evidence, :

23. Release. Upon paymént of all sums secured by this Security Instrument, Lender shall release this
Securi’y Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relensing t*as Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wsider Applicable Law,

24, Wai+r +£ Homestead, In accordance with Xlinois law, the Borrower hereby releases and waives
all rights under ani by virtue of the 1llinois homestead exemption laws. .

: 25, Placement of Zotaferal Protectlon Insurance, Unless Borrower provides Lender with evidence
of the insurance coverngr zcquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense o proter, Lander’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, Ths coverage that Lender purchases may not pay any clatm that Borower
makes or any claim that is made rgainst Borrower in cornection with the collateral. Borrower may later
cancel any insurance purchased by Leade:, but only afier providing Lender with evidence that Borrower bas
obtained insurance as required by Borrowei's and Lender's agreement. If Lender purchases insusance for the
collateral, Borrower will be responsible ias ‘i costs of that insurance, including interest and any other
charges Lender may impose in conmection witl: the zlacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added fo Borrower's total

outstanding balance or obligation. The costs of the ipsurance may be more than the cost of insurance
- Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contaiged in this
Security Instroment and in any Rider executed by Borrower and secorded with it,

L'L'L\ of . (Sea)

m&ic: CARRASCO -Bomowet
4 j e f ﬁoﬂ\ (Seal)
JOSE R, ROSA Borrower
(Seal)

~Borrower

/ (Seal)

. -Bomower

@-ﬁﬂ.{ln {oot0}.02 CHL. (DBJO5) Page 18 of 18 Form 3014 1/01




0729060030 Page: 16 of 16

DOC ID #1 00015751491601007
STATE OF JL Coo

permonally Tnovs 1o me t 5o tho DS pockonlf) whosS nAmS(H) beccibed 1o the Toregoing imamen,

appeared befive -4 *his day it person, and ecknowledged that be/shefthay signed snd delivered the sald
imztroment a5 Sancrfitheir free and volumbary act, for the uses and

Wmmm.
Given under my "ano wod official seal, tiis ﬁ!’_) day of [o]e] .

wm%&;; /w ) ﬁ.,h,%(jg( lf‘/ /AN

L
I-
Noksey Pubir. State
,!,ﬁ\_c—c"— S G&.?ﬁymion mr

@B saL potoyz CHL(BRS) Poge 8018 Fotm 5014 151




