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This Mortgage, is made th's 2nd day of October .48 2007, between the Mortgagor,

"JAMES T. DAY REVOCADLE TRUST'"" DATED AUGUST 17, 2005

MIDLAND' FEDERAL SAVINGS AND LOAN ASSOCIATION, a federatly chartered

(herein “Borrower”), and the Mortgagee
-5 is 8929 S, Harlem, Bridgeview, linois 60455 (herein “Lender”).

savings and loan. association, whose addr

VXEIEREA , Borrower is indebted to Lender i the principal sum of TWO HUNDRED TWENTY FIVE THOUSAND

D no/100 s (225,000,000 - ~ )Dollars,
(“Maximum Loan Amount”), or so much of that sura.s.s.may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note payable ir trie order of the Lender and dated the same date as this mortgage

(the “Note”), providing for monthly payments of principa, and/or interest and, with the balance of the indebtedness, if not
sooner paid, due and payable on B6CTOBER 1, 2012 . :

TO SECURE to Lender the repayment of +he indebtedness svidenced by the Note, (including, but not firmited o, such

obligatory future advances (“Future Advances”) as are described 1 paragraph 18 hereof), the payment of all sums, with

interest thereon, advanced in accordance herewith to protect the secuuty of this Mortgage, and the performance of the

covenants and agreements of Borrower herein contained, Borrower €0 hereby mortgage, grant and convey to Lender
the property legally described below.or irthe attached Exhibit “A” located inthe, County of -_- COCK
State of lilinois, which has the address of - 195 N, Harbor, #1802 / : : L
17=10-401-014~1147 Chicago, IL 60601 N
(“Property Index Number®).

SEE lEXHLBIT "A"/ ATTACHED HERETO AND MADE A PART HEREOF

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures
now or hereafter attached to the property, ali of which, including replacements and additions thereto, shall be deemed to

_ be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or the
Jeasehold estate if this Mortgage is on a ieasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule
of exceptions o coverage in any title insurance policy insuring Lender’s interest in the Property, and that Borrower will
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warrant and détend gener!ﬂy’tmig Ee E}pleg:aLA LI.L cIQ Q BnMs. subject to any encumbrances,

declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest. Borrower shal! promptly pay when due, without set-off, recoupment, or
deduction, the principal of and the interest on the indebtedness evidenced by the Note, and late charges as provided in

the Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. Application of Payments. All payments received by Lender under the Note and paragraph 1 hereof shall be applied
by Lender first in payment of interest due on the Note, then to the principal of the Note, including any amounts considered

as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay all obligations secured by a mortgage or trust deed affecting the
Property, taxes, assassments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Murtgage, and leasehold payments or grotnd rents, if any, when due. Borrower shail promptly furnish to
Lender al notices of amaunts due under this paragraph, and in the event Borrower shali make payment directly, Borrower
shall promptly discharge 2y lien which has priority over this Mortgage with respect to any sum, but not limited to, Future
Advances. To prevent deraut-hereunder Borrower shall pay in full under protest, in the manner provided by stattte any tax,
assessment or charge which 'Mortgagor may desire to contest prior to such tax, assessment or charge becoming

delinquent.

4. Hazard Insurance, Borrower sna'l keep the improvements now existing or hereatter erected on the Property insured
. against loss by fire, hazards included winin the term “extended coverage”, and.such other hazards as Lendermay require
and in such amounts and for such periods as Lender may require; Provided, that L ender shall not require that the amount
of such coverage exceed that amount of coyerage required to pay the sums secured by this Mortgage-and all other

mortgages and trust deeds with respect to the Froparty.

The insurance carrier providing the insurance shall ke chosen by Borrower subject to approval by Lender; Provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid by the Borrower

when due.

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shalt include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and allreceipts of paid premiums. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Leader :nay make proof of loss if not made promptly

by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasitle or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this vicrtgage, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respondie Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle @ sieim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to sestoration or repair of the

Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraph 1 hereot or change the amount of such
installments. If under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest of Borrower inand
to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or
acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or

acquisition.

5. Prese n intenance of Pro : leaseholds; Condominiums; Planne it Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. i this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a Condominium or Planned Unit Development
Rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such Rider shall
be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the Rider were

a part hereof.
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UNIT 1802 IN PARKSHORE CONDOMINIUM AS DELINEATED ON THE SURVEY OF PART OF SECTION
10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK

COUNTY, ILLINOIS ACCORDING TO THE DCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
95414356 TOGETHER WITH [ITS UNDIVIDED PERCENTAGE INTEREST IN COCGK COUNTY, ILLINOIS

H

PARCEL 2:

PERPETUAL EASEMENT OF THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT 89410852 FOR VEHICULAR ACCESS AND PEDESTRIAN RAMPS
OVER EXISTINT RAMPS AND ADJACENT AREAS AND ANY REPLACEMENTS OF THOSE EXISTING
RAMPS AND GVER SUCH PORTIONS OF EXISTING DRIVEWAY AS FURTHER DELINEATED ON
EXHIBIT C OF GAID DOCUMENT CREATING SAID EASEMENT

PARCEL 3:

A PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 SOLELY FOR UTILITY
PURPOSES, VEHICULAR ACCESS AMD. PEDESTRIAN ACCESS INCIDENTAL TO THE USE OF PARCEL
1 PURSUANT TO THE TERMS, CONZiTIONS AND RESERVATIONS CONTAINED IN THE AMENDED
AND RESTATED GRANT OF EASEMENT (DA1ED AUGUST 29, 1989 AND RECORDED SEPTEMBER 1,
1989 AS DOCUMENT 89410952 -IN COUR COUNTY, I[LLINOIS

PARCEL 4:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACFE 258, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARAT ION RECORDED AS DOCUMENT

95414356.

PIN 17-10-401=-014=1147

PROPERTY ADDRESS: 195 N. Harbor, #1802
Chicago, I 60601
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ity. Any amounts disbursed by Lender pursuant to this paragraph 6, with interest
!: Fﬁlﬁtﬂ I::yti\w‘l Yess Borrower and Lender agree
ountSstiall belconsi S uc prinkipal due under the Note payable
er requesting payment thereof, and shall bear interest from the date of disbursement
on outstanding principal under the Note unless payment of interest at such rate would

hich event such amounts shall bear'interest at the highest rate permissible under
in this paragraph 6 shall require Lender to incur any expense or take any action

\ i 2c
thereon, shall become a
to other terms of payment, suciT
upon notice from Lender to Borrow
at the rate payable from time to time
be contrary to applicable law, in w
applicable law. Nothing contained
hereunder.

7. Inspection, Lender méy make, or cause to be made, reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender's interest in the Property.

8. Condemnation,The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a tosal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, pait-ta Borrower. In the event of a partial taking of the Property, unless Borrower and Lender ctherwise
agree in writing, there sneli-be applied to the sums secured by this Mortgage such proportion of the proceeds as Is equal
to that proportion which the wmount of the sums secured by this Morigage, immediately prior to the date of taking, bears
to the fair market value of thie Froperty, immediately prior to the date of taking, with the balance of the proceeds paid to

Borrower.

If the Property is abandoned by/Gorrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apnly the proceeds, at Lender's option, either to restoration or repair of the

Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree-in-writing, any such application of proceeds to principat shall not extend
or postpone the due date of the monthly installmer.e _feferred to in paragraph 1 hereof or change the amount of such

installments.

9. Borrower Not Released, Extension of fhe time for payiniant or modification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in-any manner, the
liability of the original Borrower and Borrower's successors i inarest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for peyment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the origiial Barrower and Borrower's successors in interest.

10. Forbearance by Lender Not-a Waiver. Any forbearance by Lender i axercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude tha cxareise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Leride< shall not be a waiver of Lender's right

to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage or distinct and ¢umulative to any other right or
remedy under this Mortgage, or afforded by law or equity, and may be exercised cunsurrently, independently or

successively.

12. Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereot.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any nofice provided for in this Mortgage shall be deemed to have

_been given to Borrower or Lender when given in the manner designated herein. ‘

14. Governing Law: Severability. This Mortgage shall be governed by the law of lllinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable iaw, such contlict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the
Morigage and the Note are declared to be severable. Time is of essence of this Agreement.
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15. Transfer of the Property; Assumption. If alt or any part of the Property or an interest therein is soid or transferred -
by Borrower without Lender's prior written-consent, excluding (a) the creation of a lien or encumbrance subordinate to this -
Mortgage which does not relate to a transfer of rights of occupancy in the property; (b) the creation of a purchase money
security interest for house-hold appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint
tenant or tenant by the entirety, {d) the grant of any leasehold interest of three years or less not containing an option to: -
purchase, (e) a transfer, in which the transferee is a person who occupies or will occupy the property, which is (1) a transfer
to a relative resulting from Borrower's death, (2) a transfer where the Borrower’s spouse o child(ren) becomes an owner
of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or from an
incidental property settlement agreement by which the Borrower's spouse hecomes an owner of the Property; or {f) a
transter to an inter vivos trust in which the Borrower is and remains the beneficiary and occupant of the Property, uniess
as a condition precedent to such transfer, the Borrower refuses to provide the Lender with reasonable means acceptable
to the Lender by which the Lender will be assured of timely natice of any subsequent transfer of the beneficial interest or
change in occupancy, Lendermay, at Lender's option, and without notice to Borrower, declare all the sums secured by this
Mortgage to be immediately due and payable. Lender is hereby subrogated to the lien of any mortgage or other lien
discharged, in whole of ia part, by the proceeds of the loan hereby secured. i .

16. Agceleration; Renizdies. Upon Borrower's default in the performance of any covenant or agreement of Borrower
in this Mortgage, including, syt net limited to, the covenant to pay when due any sums secured by this Mortgage or failure
of Borrower to comply with or o perform in accordance with any representation, warranty, term, provision, condition,
covenant or agreement containednhis Mortgage, the Note or any instrument, agreement or writing securing any liabilities,
Lender may at its option, and without notice to Borrower, declare due and payable alt sums secured by this Mortgage and
may foreclose this Mortgage by judicial nioceeding. Default under the Note shall be default under this Mortgage. Lender
shall be entitled to collect in such proceeding-all estimated and actual expenses of foreclosure, including, but nat limited
to, reasonable attorneys’ fees, appraisers’ foes, outlays for documentary and expert evidence, stenographers® charges,
publication costs and costs of procuring all abstiacs of title, title searches and examinations, title insurance policies, torrens
certificates, tax and lien searches, and similar data ans. 2.3su rances with respect to title as lender may deem to be reasonably
necessary to prosecute the foreclosure sale. This paizgraph shall also apply to any expenditures or eXpenses incurred or
paid by the Lender or on behalf of the Lender in connection with {a} any proceeding, including without limitation, probate
and bankruptcy proceedings, to which the Lender shail be 2-party, either as plaintiff, claimant or defendant, by reason of
this Mortgage or any indebtedness secured hereby; or (b} any preparation for the commencement of any suit to collect upon
or enforce the provisions of the Note or any instrument which securzs the Note or for the foreclosure whether or not actuaily
commenced; or () any preparation for the defense of any threateres suit or proceeding which might affect the Premises

or the security hereof whether or not actually commenced.

17. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property; Provided, that sorrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect 2:1c.7etain such rents as they become due

and payable.

Upon acceleration under paragraph 16 hereof or ahandonment of the Property, and et-any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of and manage the Property and to coliect the rents o1 thé Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the cosiz of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's oonds and reasonable
attorneys’ fees, and then the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for

those rents actually received.

18. Future Advances, The Note evidences a “revolving credit” as defined in lllinois Revised Statutes,Chapter 17,
Paragraph 6405. The Holder of the Note secured by this Mortgage is obligated to make advances of principal as requested
from time-to-time for a period of five (5) years from the date of the Note, unless the amount requested when added to the
then outstanding principal balance would exceed the Maximum Loan Amount, or there shall then exist a default under the
terms of the Note or Mortgage, or there shall then exist a federal, state, or local statute, law, or ordinance, or & decision by
any tribunal which (in the reasonable opinion of any Holder of the Note) adversely affects the priority or validity of the Note
of this Martgage, or the Borrower shall no longer own the Property, ar the Borrower or any guarantor of the Note is involved
in bankruptcy or insolvency proceedings. The lien of this Mortgage secures payment of any existing indebtedness and
future advances made pursuant to the Note, 1o the same extent as if such future advances were made on the date of the
execution of this Mortgage, without regard to whether or not there is any advance made at the time this Mortgage is gxecuted
and without regard to whether or not there is any indebtedness outstanding at the time any advance is made. At no time
shall the principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to protect the security of this Morigage, exceed the Maximum Loan Amount. i

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
trs Brmreresimr Rarrmwar chall nav all costs of recordation, if any.
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20, wjlmmuio_ms_tﬁ NCWQI'IS_FGEI:VT @a'l fl tLhc:@t@er_ejwv in the Property.

21 Redemption Waiver, Exce ere this Mortgage covers any land which, at the time of the execution thereot, is
improved with a dwelling for not more than four families or is given to secure a loan to be used, in whole orin part, to finance
the construction of a dwelling for not more than four families and except where this Mortgage covers any land which, atthe
time of the execution thereaf, is used or intended to be used for agricultural purposes, the Borrower hereby waives any and
all rights of redemption from sale under any order of foreclosure of this Mortgage, on behaif of the Borrower, the Borrower's
estate and all person beneficially interested therein, and each and every person except judgement creditors of Borrower
acquiring any interest In or title o the Property subsequent to the date hereof,

(X) Condominium Rider

IN WITNESS HEREOF, Borrower has executed this Mortgage.
**SEE R TRUSTEE AND GUARANTOR SIGNATURES

7

/ BORROWER . BORROWER
Mww fﬁo&wf/’“
ST [Jeorrower | BORROWER
'STATE OF ' Illinois
COUNTY OF Cook L 5s.
I Sl Lo ~d-otary Public in and for said county and state, do hereby certify
that

personally appeared before me and is (are) known or p.'cWecl to me to be the person(s) who, being informed of the contents
of the foregoing instrument, have executed same, and ackncwiedged said instrument to be

(his, her, their)

free and voluntary act and deed and that avecuted said instrument for the purposes and uses
theregin set forth. , {he, she, they) '
Witness my hanhd and cfficial seai this dayor_ . y 19

My Commission Expires:

* (SEAL)

Noxé-r-vi"ublic ‘
AND MAIL TO: LINDA KOLECKI

This instrument was prepared by / Midland Federal Savings 8929 S. Harlem Ave,, Bridgeview,IL60455
Return this recorded document to: Midland Federal Savings and Loan Association, 8929 8. Harlem, Bridgeview, lllinois

60455. LOC #01-65313339
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ATTACHMENT MADE TO THIS MORTGAGE DATED OCTOBER 2, 2007, IN THE
AMOUNT OF $225,000.00.

Trustee of the “JAMES T. DAY REVOCABLE TRUST”
Dated August 17, 2005, made by JAMES T. DAY, as

Trustee.
- --.\11\

% e Vs 7 -
J a?lyl' . Da% /> Trustee

This instiument was acknowledged before me on October 2, 2007, by James T. Day as
Trustee orthe “JAMES T. DAY REVOCABLE TRUST” Dated August 17, 2005.

Tl ok,

Linda Kolecki Notary Public

Olficial Seat
woleekl
Linda Rolee 7
Nty Yubliv st lli:\g}f{;Ul |
My Commsaton psprres (42002

James T. Day as Grantor of the “JAMZS . DAY REVOCABLE
TRUST” Dated August 17, 2005, Agrees Thni Tarm

“Borrower” When Used In This Security Inst ument Shall

Include the Grantor and the Grantor Acknowleugss and

Agrees To Be Bound By All Of The Terms And Coverants
Coniained In This Security Instrument And Any Rides To
instrument.

Individually/Guarantor

WAIVI ANY AND ALL HOMESTEAD RIGHTS.

This instrument was acknowledged before me on October 2, 200 7hy JAMES T. DAY as
Grantor of the “JAMES T. DAY REVOCABLE TRUST” Dated August 17, 2007, and
ROSE MARY DAY, as Individual/Guarantor

b libck

Linda Kolecki Notary Public ' Otfieinl Seal
it Keleeki

Nutury Publac State ol Nhnats
My Cotmnssion Lxpirs 04r26/2001
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Loan Number: 01-65313339

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd dayof OCTORER, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to MTDLAND FEDERAL SAVINGS AND LOANS, A FEDERAL
SAVINGS ASSOCIATION
{the "Lerde:") of the same date and covering the Property described in the Security Instrument and located at:

19% N.Harbor Dr. Apt 1802, Chicago, Illinois 60601
[Property Address}

The Property includzs 7z unit in, together with an undivided interest in the common elements of, a
condominium project know= as:
PARKSHORE CONDOMINIUMS

[Name of Condominium Project]

(the "Condominium Project"). If the-orvaers association or other entity which acts for the Condominium
Project (the "Owners Association") holus~iitle to property for the benefit or use of its members or
shareholders, the Property also includes Boriayier's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inadditiot. te the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ugrée-as follows:

A. Condominium Obligations. Borrower shall perform. 2!l of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dicuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: {ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, au dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So leng as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominjum Project whick: i satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the liazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly paymeiit ‘0 Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Propzriv; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family DocMagic €Foymng s00-649-1362
FNMA/FHLMC UNIFORM INSTRUMENT v www.docmagic.com
Form 3140 9/90 Page 1 of 3
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in liett of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

(ii) 7y amendment to any provision of the Constituent Documents if the provision is for the
exp:ess benefit of Lender;

(iii) termination of professional management and assumption of self-

management of the Owners Association; or

(iv)any action whizi; would have the effect of rendering the public liability insurance coverage
maintained by tie Cwners Association unacceptable to Lender.

F. Remedies. If Borrower dves ot pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbutzed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrutzcyt Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the daieaf disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower regrzsting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family PP ——— P
FNMA/FHLMC UNIFORM INSTRUMENT D O oo o
Form 3140 9/90 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.
Trustee of the "James T. Day Revocable Trust"
Dated August 17, 2005, made by James T. Day, as
Truste .,
N

£ (Seal) , Seal)

J ar/l;lfy TW -Borrower Rose Mary Day f QITOWer

SIGNING SOLELY T AND ALL
HOMESTEAD RIGHTS

a (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Corrower -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family DocMagic €Foemns 800-649.1362

FNMA/FHLMC UNIFORM INSTRUMENT

www.docmagic.com
Form 3140 9/g0 Page 3 of 3




