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THIS MORTGAGE: Evgone ..305591401 162 Foo: 842,00
. . . Ol '
("Security Instrument") is given on g::k County aeeorf,’;f SHDS: Fee:$10.00
this 1st day of October, 2007. The & 1011812007 10:17 gg :;..3 1ot 16

mortgagor is JGLM, Inc,,

("Borrower"). This Security

Instrument is given to Dr. Bertram

P. Irslinger. and whose address is

409 N. Front Street, McHenry, IL

60050, ("Lender"). Borrower

owes Lender the principal sum of ABOVE SPACE FOR RECORDER’S USE ONLY
$249,300.00, “U:3, Dollars. This

debt is evidenced hy Borrower's Note dated the same date as this Security Instrument ("Note"),
which provides for moithly payments, with the full debt, if not paid earlier, due and payable on
November 1, 2008. This sccurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
payment of all other sums, wiiii interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note Eor this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following descriréd property located in Cook County, Illinois:

LEGAL DESCRIFTION ATTACHEL FRST AMERIGAN TITLE orer #_L S 24/ S0
7
PERMANENT INDEX NUMBER: 02-19-126-061-0609) Sof b

which has the address of 1564 Westbury Drive, Hoffman Tistates, Illinois 60192

TOGETHER WITH all the improvements now or hereaitsr 2rected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now or hereafter is referred to in this Security Instrument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby
conveyed and has the right to mortgage, grant and convey the Property and that th¢ Proverty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: /ﬂ
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1. Payment MMQ EdEtLQ;II’Q})LﬁnQaQBe harges. Borrower

shall promptly pay when due the principal of and interest on the debt evidenced by the Note and
any prepayment and late charges or other amounts due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until
the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)
yearly mortgage insurance premiums, if any. These items are called "escrow items." Lender
may estimate the Funds due on the basis of current data and reasonable estimates of future
escrow items.

The Fuinds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by =-federal or state agency (including Lender if Lender is such an institution).
Lender shall applv the Funds to pay the escrow items. Lender may not charge for holding and
applying the funds,¢nelyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on ihe Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may 2gree in writing that interest shall be paid on the Funds. Unless an
agreement is made or applicabiie/law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnirgs on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of tie Funds showing credits and debits to the Funds and the
purpose for which each debit to the furids was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lerider, together with the future monthly payments
of Funds payable prior to the due dates of the escrow items, shall exceed the amount required
to pay the escrow items which due, the excess shall ke at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly payiments of Funds. Ifthe amount of the
Funds held by Lender is not sufficient to pay the escrow it<ins when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or inore payments as required by
Lender.

The Borrower shall furnish the Lender with a paid tax bill witkin thirty (30) days from
the date said taxes are due and payable. Ifthe Borrower fails to do so, th= entire indebtedness
secured hereby shall become fully due and payable.

Upon payment in full of all sums secured by this Security Instrumeiit, l.ender shall
promptly refund to Borrower any Funds held by Lender. If under paragraph 19 ihé Property is
sold or acquired by Lender, Lender shall apply, no later than immediately prior to the salz of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied: first, to late charges due under
the Note; second, to prepayment charges due under the Note; third to amounts payable under
paragraph 2; fourth to amounts other than interest or principal due under the Note or this
Security Instrument; fifth, to interest due; and last, to principal due.
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4. Charges;lIJeL\s.I QrEVESLQp!AIszeQSQB&YChargeS, fines and

impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any, Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operste to prevent the enforcement of the lien or forfeiture of any part of the Property;
or (c) secures trom the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Secuiity Tnstrument. If Lender determines that any part of the agreement satisfactory
to Lender subordinatisig the lien to this Security Instrument. If Lender determines that any part
of the Property is subjcciio a lien which may attain priority over this Security Instrument,
Lender may give Borrowe & notice identifying the lien. Borrower shall satisfy the line or take
one or more of the actions se! forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured againsi‘issy by fire, hazards included within the term "extended
coverage" and any other hazards for whicli Lender requires insurance. The insurance shall be
maintained in the amounts and for the periots that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrawer subject to Lender's approval which shall
not be unreasonably withheld.

All insurance policies and renewals shall be acCeptable to Lender and shall include a
standard mortgage clause. Lender shall have the right £¢-nold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt 1o%ice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly ov-2orrower.

Unless Lender and Borrower otherwise agree in writing, insurar.c2 proceeds shall be
applied to restoration or repaid of the Property damages, if the restoration of repaid is
economically feasible and Lender's security is not lessened. If the restoration o1 cepair is not
economically feasible or Lender's security would be lessened, the insurance procéads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ¢y excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procees to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Property
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is acquired by Lendeum Eglﬁ) Iag“irlséﬁnlepogegj:p)r(x-ﬁds resulting from

damage to the Property prior to the acquisition shall pass to Lender, to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of the Property; Leaseholds. Borrower shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate or commit
waste. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower
fails to perform the covenants and agreements contained in this Security Instrument, or there is
a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceedings in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do ‘and pay for whatever is necessary to protect the value of the Property and
Lender's rights in ttic roperty. Lender's actions may include paying any sums secured by a lien
which has priority over tis Security Instrument, appearing in court, paying reasonable attorney's
fees and entering on the Progerty to make repairs. Although Lender may take action under this
paragraph 7, Lender does not'n2ve-to do so.

Any amounts disbursed by I.cider under this paragraph 7 shall become additional debt
of Borrower secured by this Securiiy Jastrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shalitear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

If Lender required mortgage insurance as @ condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuris required to maintain the insurance in
effect until such time as the requirement for the insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable-law.

8. Inspection. Lender or its agent may make reasonable eiries upon and inspections
of the Property. Lender shall give Borrower notice at the time of 57 prior to an inspection
specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages-, direct or
consequential, in connection with any condemnation or other taking of any part ot to¢ Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
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the condemnor offersUnm Q\l’iolg Jeg;alﬁ'rl'for ag;ag Eo)erer fails to respond

to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to ceitimence proceedings against any successor in interest or refuse to extend time for
payment or otheiwise modify amortization of the sums secured by this Security Instrument by
reason of any deinzprd made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lendér in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or.<erzedy.

11. Successors and Zssigas Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Secarity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, cukject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joini 2nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:” (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligaec to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other 2orrower may agree to extend, modify,
forbear or make any accommodations with regard to the (e11ns of this Security Instrument or the
Note without that Borrower's consent.

12. Loan Charges. If the loans secured by this Security Iazirument is subject to a law
which sets maximum loan charges, and that law is finally interpreted se that the interest or other
loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to iedice the charge
to the permitted limit; and (b) any sums already collected from Borrower whieli.exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this‘tefund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable
laws has the effect of rendering any provision of the Note or this Security Instrument
unenforceable according to its terms, Lender, at its option, may require immediate payment in
full of all sums secured by this Security Instrument and may invoke and remedies permitted by
paragraph 19. If Lender exercised this option, Lender shall take the steps specified in the second
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. In the event that any
provision or <iause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall nst affect other provisions of this Security Instrument or the Note which can be
given effect withovt the conflicting provision. To this end the provisions of this Security
Instrument and the 2vsis are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument.

17. Transfer of the Propeity cr a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is suld or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is nuia natural person) without Lender's prior written
consent, Lender may, at its option, require immiediate payment in full of all sums secured by this
Security Instrument. However, this option shall bs: not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security.Instrument.

If Lender exercises this option, Lender shall givé Horrower notice of acceleration. The
notice shall provide a period of not less than 30 days frean the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice >+ demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain cor.dnions, Borrower
shall have the right to have enforcement of this Security Instrument discontiinizcc-at any time
prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
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obli.gations secured Lﬂ’eblsQ ﬁmﬁ 'ﬁg; !Ailw aQ Qjc:e)leywion had occurred.

However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13
or17.h

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 13 and 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of tiie sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and theght to assert in the foreclosure proceeding the non-existence of a default
or any other defense of sozrower to acceleration and foreclosure. If the default is not cured on
or before the date specifier.in the notice, Lender at its option may require immediate payment
in full of all sums secured by tlas Security Instrument without further demand and may foreclose
this Security Instrument by judicial zroceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys' fees and costs o1'itic evidence.

20. Lender in Possession. Upon accélerztion under paragraph 19 or abandonment of
the Property and at any time prior to the expirzticn of any period of redemption following
judicial sale, Lender (in person, by agent or by judicialivappointed receiver) shall be entitled to
enter upon, take possession of and manage the Property sid to collect to rents of the Property
including those past due. Any rents collected by Lender <i the receiver shall be applied first to
payment of the costs of management of the Property and collcction of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonat le attorneys' fees, and then
to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instru:nent, Lender shall
release this Security Instrument without charge to Borrower. Borrower shall pay 2ivecordation
Costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

23. Right of Lender to Cure Default Under Prior Mortgage. Borrower authorized
Lender to make such payments as shall be necessary to cure a default under any prior mortgage
covering the property, and any payments so made, together with interest at the rate of two
percent (2%) per month from the date of disbursement until the date of repayment, shall become
part of the Debt and shall be secured by the lien of this mortgage, and Borrower shall pay the
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san;e within ten (IO)ldJyNKQ:ErE I C I A L C O P Y

Notwithstanding any other rights or remedies available to Lender, in the event of a default
under any prior mortgage covering the property, the Lender may, at its option, require immediate
payment in full of all sums secured by this mortgage.

24. Additional Property Mortgaged. Borrower also mortgages to Lender all personal
property, attached to or used in connection with the premises, including but not limited to steam
and hot-water boilers, pipes, radiators, bath tubs, water-closets, refrigerators, gas and electrical
fixtures, ranges, carpets, rugs, shades, oil burners, coal stokers, plumbing and bathroom fixtures,
air conditioning and sprinkler systems, clothes washers and dryers, dishwashers, wash tubs,
sinks, stoves, awnings, screens, storm windows and storm doors, elevators, motors, dynamos,
kitchen cabinets, incinerators, plants and shrubbery and all other equipment and machinery,
appliances, fiuings, and fixtures and every kind, and all replacements and additions.

25. No Abandonment. Borrower will not abandon the Property; such being deemed to
be abandonment ifi-t0< event Borrower is absent from the Property for thirty (30) days or more,
and fail to deny such soaadonment within thirty (30) days of notice by Lender sent to the
Property Address.

26. Loss of Property on Dciault. DEFAULT IN THE PAYMENT OF THIS DEBT
MAY RESULT IN THE LOSS CE THE PROPERTY SECURING THE LOAN. UNDER
FEDERAL LAW, BORROWER MAY _ HAVE THE RIGHT TO CANCEL THIS
AGREEMENT. IF BORROWER HAS 1H;iSRIGHT, LENDER IS REQUIRED TO PROVIDE
BORROWER WITH A SEPARATE WRITTEN NOTICE SPECIFYING THE
CIRCUMSTANCES AND TIMES UNDER WiilCH BORROWER CAN EXERCISE THIS
RIGHT.

BY SIGNING BELOW, Borrower accepts and-‘agrees to the terms and covenants

contained int his Security Instrument and in any rider(s) executad bvBorrower and recorded with
it.

JGLM by:

A .

/ John Gilmore, Président

Lo

/ BORROWER

. . : S X . ]
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UNOFFICIAL COPY
)

STATE OF ILLINOIS
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said county and state, do hereby certify that
John Gilmore, are/is personally known to me to be the same person(s) whose name(s) is/are
subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that (s)he/they signed and delivered the said instrument as her/his/their free and
voluntary act, for the uses and purposes therein set forth.

: Given under mz hand and official seal, this ‘ i%’day of @)e;ﬁ é o —2007.

s OFFICIAL SEAL
ary Puklic ANGELICA | SMITHAM

§  NOTARY PUBLIC - STATE OF ILINOIS
My commission expites: »_ /0-3/-09 § M7 COMMSSION EXPIRES:10/31109
VMMWL
A RETURN TO: Bertram F. Irslinger, 409 N. Front Street, McHenry, IL. 60005
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LC7"144 IN PLAT OF SUBDIVISION, HEARTHSTONE UNIT 3, RECORDED AS DOCUMENT NUMBER 91-
664325, BEING PART Ur THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, It COOK COUNTY, ILLINOIS.
Permanent Index #'s: 02-19-125-061 Vol.No 149

Property Address: 1564 Westbury, Hoffman Estates, Illinois 60192




