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00414511343959
MODIFICATION -AGREEMENT

. THIS MODIFICATION AGREEMENT dated September 7, 2047, is made and executed between MELVIN
WOODS and DEMETRIOUS L WOODS, whose addresses are 9'i <6 S 'VALLACE ST, CHICAGO, I.. 60620 and
9126 S WALLACE ST, CHICAGO, IL 60620 {referred to below _as "Borrower"), MELVIN WOODS and
DEMETRIOUS L WOODS, HIS WIFE IN JOINT TENANCY, whose address is 9126 S WALLACE ST, CHICAGO,
IL 60620 (referred to below as “"Grantor”), and JPMORGAN CHASE LAYK, N.A. (referred to below as
"Lender"), whose address is 1111 Polaris Parkway, Columbus, OH 43240.

RECITALS !

Lender has extended credit to Borrower pursuant to a Home Equity Line of Credit Agreement
and Disclosure Statement dated October 7, 2002, {the "Equity Line Agreement”). The debt
evidenced by the Equity Line Agreement is secured by a Mortgage/Deed of Trust/Security Deed
dated October 7, 2002 and recorded on October 29, 2002 in Recording/Instrument Number
0021189191, in the office of the County Clerk of COOK, Illinois {the "Mortgage").

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in
COOK County, State of llinois:

Parcel ID Number: 25-04-303-030-0000 AND 25-04-303-031 -0000

The Real Property or its address is commonly known as 9126 S WALLACE ST, CHICAGO, I 60620.
The Real Property tax identification number is 25-04-303-030-0000 AND 25-04-303-031-0000.,

NOW, THEREFORE, for valuable consideration, receipt of which is hereby acknowledged, Borrower,
Grantor/Trustor and Lender hereby agree as follows:
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The Equity Line Agreement is hereby amended to change the amount of credit available
to Borrower ("Credit Limit") to $75,000.00. The Mortgage is hereby amended to state
that the total amount secured by the Mortgage shall not exceed $75,000.00 at any one
time,

As of September 7, 2007 the margin used to determine the interest rate on the
outstanding unpaid principal amount due under the Equity Line Agreement shall be
-0.51%.

Your Credit Line Account may be charged the lesser of 1% of your original Credit Line
or $400 if you close your Credit Line Account within the earlier of: a) three (3) years
from the daie of this Modification Agreement shown above; or b) five (5} years from the
date your Eqrity Line Agreement was signed.

CONTINUING VALIDITY.. Except as expressly modified above and by previous modification(s), if any,
specified above, the teims of the original Agreement and Mortgage shall remain unchanged and in full
force and effect and are !=yz!ly valid, binding, and enforceable in accordance with their respective
terms. Consent by Lender .o’ this Modification does not waive Lender's right to require strict
performance of the Agreement-uiid Mortgage as amended above nor obligate Lender to make any future
modifications. Nothing in this Modification shali constitute a satisfaction, novation or partial release of
the Equity Line Agreement secured by the-Mortgage. It is the intention of Lender to retain as liable all
parties to the Mortgage and all parties, inakers and endorsers to the Credit Line Agreement, including
accommodation parties, unless a party is (e¥pressly released by Lender in writing. Any maker or
endorser, incfuding accommodation makers, shal' rot be released by virtue of this Modification. If any
person who signed the original Mortgage or any prior modification thereto does not sign this
Modification, then all persons signing below acknowiedge that this Modification is given conditionally,
based on the representation to Lender that the noii-signing person consents to the changes and
provisions of this Modification or otherwise will not be relzased by it. This waiver applies not only to
any initial extension or modification, but also to all such subsequiant actions.

IDENTITY OF ORIGINAL LENDER. Uniess Lender or a predecessor ir interest purchased the Borrower's
Equity Line Agreement from an unaffiliated third party, the original Equityr Line Agreement was entered
into by and between Borrower and one of the following named lenderz: JPMorgan Chase Bank, N.A.;
JPMorgan Chase Bank; Chase Manhattan Bank USA, N.A. {now known ai Chase Bank USA, N.A.): The
Chase Manhattan Bank; The Chase Manhattan Bank, N.A., Chemical Bank: C'emical Bank, N.A.; Bank
One, N.A.; Bank One, Arizona, N.A.; Bank One, Colorado, N.A.: Bank One, lllircis, N.A.: Bank One,
Indiana, N.A.; Bank One, Kentucky, N.A.; Bank One, Louisiana, N.A.; Bank One, Tklahama, N.A.; Bank
One, Utah, N.A.; Bank One, West Virginia, N.A.; Bank One, Wisconsin, N.A.: or. Bank One,
Wheeling-Steubenville, N.A.  JPMorgan Chase Bank, N.A. was formerly known as JIvtorgan Chase
Bank, The Chase Manhattan Bank and Chemical Bank. JPMorgan Chase Bank, N.A. is $ucoessor by
merger to all the "Bank One" entities as well as The Chase Manhattan Bank, N.A. Chase 34ni USA,
N.A. is successor by merger to Chemical Bank, N.A. JPMorgan Chase Bank, N.A. also acquired certain
Equity Line assets from Chase Bank USA, N.A. iIn any event, JPMorgan Chase Bank, N.A. is the owner
of the Borrower's Equity Line Agreement and is authorized to enter into this Modification Agreement.

APPLICABLE LAW. Except to the extent that federal law shall be controlling, Borrower's rights,

Lender's rights, and the terms of Borrower's Credit Line Agreement, as changed by this Modification
Agreement, shall be governed by Ohio law. For purposes of allowable interest charges, 12 U.S.C.
Section 85 incorporates Chio law,

BORROWER AND GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
MODIFICATION AGREEMENT AND BORROWER AND GRANTOR AGREES TO ITS TERMS. THIS
MODIFICATION AGREEMENT IS DATED SEPTEMBER 7, 2007.
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF L' ) WA REN )
@D ) 88
COUNTY OF & /’Y )

On this day before e, the undersigned Notary Public, personally appeared MELVIN WOQODS and DEMETRIOUS
L WOODS, to me knowi) to be the individuals described in and who executed the Medification Agreement, and
acknowledged that thev signed the Modification as their free and voluntary act and deed, for the uses and

purposes therein mentioneri.
Given under my hand and oftical seal this 7 day of Q? , 200 { X

By Cf fQ/\N\ Residing at Q_DVT\/TL}" y C} l/_b H k )—ré
Notary Public in and for the State of 2 l 2 \ &t 'E """"""" 6 ;F:‘IE];L';E;L ------------ @#7 g

ROBERTL SIMS
My commission expires - )q O o E NOTARY PUBLIC - STATE OF ILLINOIS
;
3

MY COMMISSION EXPIRES:07/19/08

PO A

VWA
-------
v
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INDIVIDUAL ACKNOWLEDGMENT

¢

STATE OF _ E) I\/m!( )

} 88

COUNTY OF a oV N )

On this day before me. the undersigned Notary Public, personally appeared MELVIN WOODS and DEMETRIOUS
L WOODS, to me ko to be the individuals described in and who executed the Modification Agreement, and
acknowledged that thev signed the Modification as their free and voluntary act and deed, for the uses and

purposes therein mentionec. ’7 ﬂ
day of ‘ , 200 7 )

Given under my hand and official 3eal this
‘Q&CNQ_\ j\f/&/\ Residing at COVN+}“ y C (V }0 H ) /IL
Notary Public in and for the State of ’I—’ [ t i D- E """"" 6I':E|'C'II;L:§EIL- ---------- (D CL* 7@ |

ROBERTL SIMS
g NOTARY PUBLIC - STATE OF ILLINOIS
} MY COMMISSION EXPIRES:07/19/08

RN VWV WWARNAN

WA

PP

APPSR,
L

My commission expires ’7 - | 0]““ O( Yo
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LENDER ACKNOWLEDGMENT
.‘ *
STATE oF *KQJMW@] |

) 88
COUNTY Oi Q/ELQ
On this _WQ( Az ~¥f @f’ﬁm M before me, the undersign "~~~ -

Public, personally appgzanad hﬁ_ﬁ{é Mfﬁ@ A lﬁd known to me to be the

, avcthorized agent for the Lender that executed the within and foregoing instrument zd
acknow!edged said mstrurra*\. to be the free and voluntary act and deed of the said Lender, duly autharized by
the Lender through its board of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she is authorized to execute this said instrument.

Iy, @Lﬁw)r e Lo o

Notary Public in and for the State of ' ' /

My commission explres LN
- L T TR D N TN T T T T T Y ~

REBECCA ALTMAN
NOTARY PUBLIG - KENTUCKY
STATE-AT-LARGE
My Comm. Exmras Juty 10, 2011

T WUWGA NCHIBHALAST (AT CFILPLWGZ0T.FC  TH-B3853484 PRA-WROCNDEIL




