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MORTGACE MIN:  1006030-0110558970-6
DEFINITIONS
Words used in multiple sections of this document are defined below and otiier wards are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) “Secority Instrument” means this document, which is dated OCTOBRR 05, 2007 together with all Riders to
this document.
(B) “Borrower” is

MAE F SISNEY, A SINGLE PERSON

Borrewer is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Reistration Systems, Inc. MERS is a separate corporation that is ct':in0 solely as a nomines
for Lender and Lender's successars and assigns. MERS Is the beneficlary under this Security Instrument. MERS s organized and
existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, Mi 48501-2028, tel. (888)
579-MERS.

(D) “Lender” is LaSalle Bank N.A. Lender is a national bank organized and existing under the laws of the United Stntes.
Lender's address is 135 South LaSalle Street, Chicago, Illinois 60603. )

(E) “Note” means the promissory note signed by Borrower and dated OCTOBER 05, 2007 The Note states
that Borrower owes Lender  ONE HUNDRED FIFTY TWO THOUSAND -------
Dollars (U.5. 152, 000.00)}
e
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

NOVEMBER 1, 2037

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.™

(G) “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be executed by
Barrower [check box as applicable];

Adjustable Rate Rider . Condominium Rider Cl Second Home Rider
£] Balloon Rider [l Planned Unit Development Rider LI Other(s) [specify]
O 1-4 Femily Rider [J Biweekly Payment Rider

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that heve the elfect of law) as well as all applicable final, non-appealable judicial opinions.

(7) “Community Associstion Dues, Fees, and Assessments™ medns all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condeminium association, homeowners association or similar erganization.

(K) “Electronic 7unds Transfer™ means any transfer of funds, other than & transaction originated by check, draft, or similar paper
instrument, which is iritiated through an electranic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruet,
or authorize a financiel (astitution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
ieller machine transactiona. wunshers initiated by telephone, wire transfers, and automated clearinghouse translers.

{L) “Escrow Hems™ means tiose items that are described in Section 3,

(M) “Misceilaneons Proceed=" risans any compensation, settlement, award of demages, or proceeds paid by any third party (other than
insurance proceeds paid under tlie coverages described in Section 5) for: §) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all n-any part of the Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as 1o, the value and/or condition of the Property,

(N) “Mortgage Insnrance” means insuran.e protecting Lender ngainst the nonpayment of, or default on, the Loan.

{0) “Periodic Payment” means the regular’y scheduled amount due for () principal and interest under the Note, .plus (ii} any
amounts under Section 3 of this Security Instrument

(P) “RESPA™ mexns the Real Egate Settlement Procedure: Az (12 U.S.C. §2601 et seq.) and its implementing regulation, Reguiation X (24 C.F.R. Part 3500),
as they might be amended from time to time, or any additional ¢ *suv.cessor legislation or regulation that govems the same subject matier. Asused in this Security
Instrurnent, “RESPA™ refers to all requirements and restrictions thal.« 2 imposed in regard t0 a “federally related morigege loan” even ifthe Loan does not quabify
as a *federally related morigage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instruinerd

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Loan, ard 7! renewals, extensions and modifications of the Note; and
(i1) the performance of Borrower’s covenants and agreements under this Scev rify Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lend=iand Lender's successors and assigns) and to the
successors and assigns of MERS, with power of sale, the following described proporty lozated inthe

COUNTY {Type of Recording Jurisdiction) of COOK

[Nome of Recording Jurisdiction): THTCAGO

Tax ID Number: 25174090100000

LOT 39 BND THE NORTH 1/2 OF LOT 40 IN BLOCK 10 IN SHELDON KE&IGHTS
NORTHWEST 107TH STREET RESUBDIVISION OF LOTS 1, 2 AND 3 IN SHELLW
HEIGHTS NORTHWEST 1/4 ADDITION A SUBDIVISION OF THE NORTH 174 L'EET

OF THE WEST 2/3 OF THE EAST 3/B OF THE EAST 1/2 OF THE SOUTHEAST /¢
OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD FRINCLPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS, AND THE WEST 8 FEET OF LOT 17 IN
BLOCK 13 OF PFIRST ADDITION TQ SHELDON HEIGHTS NORTHEST BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SCUTHEAST 1/4 OF THE SOUTHEAST 1/4
QF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NCRTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER
WITH THE EAST 1/2 OF THE EAST 1/2 OF THE NORTH 3/4 OF THE SOUTHEAST
i/4 IN COOK COQUNTY, ILLINOIS.
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which currently has the address of 10300 8 MORGAN STREET CHICAGO
[Street) [City]
1llinois 60643 (“Propenty Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ali of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not iimited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey
the Property and it ilie Praperty is unencumbered, excepl for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all clumzand demands, subject to any encumbrances of record.

t
THIS SECURITY ISTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to Constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bo.rewer and Lender covenant and agree as follows:

L. Payment of Principal, Intercst, Egr=aw Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debi evidenced by the Nate 23 any prepayment charges and Inte charges due under the Note. Borrower shall alsc pay funds for
Escrow [tems pursuant to Section 3. Payments due »:nder the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender'as {:ayment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due uncer te Nole and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (@) cash; (b) money order; (c) certified clieck, hank check, treasurer’s check or cashier's check, provided any such chieck is drawn
upon an institulion whose deposits are insured by a federal ag<o~v. instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received 2 the location designated in the Note or at such other locations as may be designated
by Lender in aceordance with the notice provisions in Section 15 Lender may return any payment or partial payment if the payment or partial
payments are insufficient to bring the Loan current. Lender may acceyt ony payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse sur!i payment or partial payments in the future, but Lender is not abligated
1o apply such payments al the time such payments are accepted. If each Periudi Daymen is applied es of its scheduled due date, then Lender need
not pay interest on unapplied funds, Lender may hold such unapplied finds until Pumrower mekes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shalf either apply such funs <7 return them to Borrower. 17 not applied earlier, such funds
will be rpplied to the outstanding principal balance under the Note immediately prior to fretinsure, No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due uncer the *4ote and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scct!ua 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Nuic; (b) principal due under the Note; (c)
amounts due under Section 3. Such payments shall be applied to each Periodic Payment in th? order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, end then to
reduce the principal balance of the Note.

If Lender receives o payment from Borrower for a delinquent Periodic Payment which includes a surfici=it amount to pay any lute
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Perioic Payment is outstanding,
Lender may apply any payment received from Borrower Lo the repayment of the Periodic Payments if, and 1o th ex.ent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or n'o Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepoayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nole shall not extend or
postpone the due date, or change the amount, of the Periadic Payments,

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid in
fuull, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bomower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
the Funds for any or all “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require thet Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptiy furnish to Lender ail notices of emounts to be peid under this Section. Borrower shall pay Lender the
Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any er
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all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such
waiver may only be in writing, in the ever 2 such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period es Lender may require. Borrower's obligation to make such payments and to provide
receipts shalt for il purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
sgreement” is used in Section 9. If Borrower i5 obiigated to pay Escrow [tems directly, pursuant to a waiver, and B orrower fails 1o pay
the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such emount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time
by & notice given in nocordance with Section 15 and, upon such revocation, Borrower shell pay to Lender all Funds, and in such amounts,
that are then required under this Section 3. .

Lender may, &t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under PZSPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funas aue.on the basis of current data and reasonable estimales of expenditures of future Escrow ltems or otherwise in
accordance with Apglinable Law.

The Funds shail bz kz1d in an institution whose deposits are insured by a federal agency, instrumentelity, or entity (including
Lender, if Lender is an iustitation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items no later than tan time specified under RESPA. Lender shall niot charge Borrower for holding and applying the Funds,
annually analyzing the escrow accrurt, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a “hage, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not be required to pzy Borrower any interest or earnings on the Funds. Borrower end Lender can agree in writing,
however, that interest shall be paid on tiz'Fnds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, If there is 8 shoHage ol Finds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shali pay to Lende/ th: emount necessary to meke up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deticizazy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nsirurient, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chersas, fines, and impaositions attributable to the Property which can
attain priority over this Security [nstrument, leasehold payments or grouar rents on the Property, if any, and Community Asscciation
Dues, Fees, and Assessments, if any. To the extent that these items are Escrc - iiems, Borrower shall pay them in the manner provided
in Section 3. '

Borrower shall promptly discharge any lien which has pricrity aver this Security in<tn-.nent unless Borrower: {a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to Lender, mcanly so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in; 1es4l proceedings which in Lender's opinion
operaie to prevent the enforcement of the lien while those proceedings are pending, but o:t” ur.il such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the iiei 1o this Seeurity Instrument. IT Lender
determines that any part of the Property is subject to a lien which can attain priority over this Securiy Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrow=r shull satisfy the fien or take one
or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay & one-lime charge for a real estate tax verification and/or reporiin scxvice used by Lender in
connection with this Loan,

5, Property Knsurance. Borrower shall keep the improvements now existing or hereafter erected on the I'roperty insured against
loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disepprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower fo pay, in connection with this Loan, either: {(a) a one-time
charge for flood zone determination, certification and tracking services; or {b} a one-lime charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes ocour which reesonably might affect such
determination or certification. Barrower shall also be responsible for the payment of any (ees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulling from an objection by Borrower.

If Borrower fails (o meintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
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coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Properly, or the contents of the
Property, against any risk, hnzard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 5o obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any emounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shell be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include & standard morigege clause, and shall name Lender as mortgagee and/or as an additionz] loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or dza'rustion of, the Property, such policy shall include a standard mortgage ciause and shall name Lender as morigagee:-
and/or as an additiopiiloss payee,

In the event of Icas, 3orrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrrwer, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lendr.’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inzz<ction shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress pry'ments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such ins’irance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
proceeds. Fees for public adjusters, or other third paities, retnined by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If the restbraticn v repair is not economicelly feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secarzd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applied inibz order provided for in Section 2.

If Borrower abandons the Property, Lender may ti'e, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lerder ihat the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day pericd will begin wii=n tha notice is given. In either event, ar if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender {4)-Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Security Instrument, ind (k) any other of the Borrower’s rights (other than the right to any
refund of uneamned premiums paid by Borrower) under all insurance policie evvering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either tocepair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrover's principal residence within 60 days afier the
execulion of this Security Instrument and shall continue 10 occupy the Property as brrswer's principal residence for et least one year
afier the date of pccupancy, unless Lender othenwise agrees in writing, which consent uhz!] not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Praperty, allow the Property ta deteriorate or commil waste on the Property. Whether or not lorrower is residing in the Property,
Borrower shell meintain the Property in order to prevent the Property from deteriorating or decreasing 'n value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borovier shall promptly repair the
Property il domaged to avoid further deterioration or damage. 1f insurence or condemnation proceeds are paii 12 connection with damage
10, or the taking of, the Property, Borrower shall be respansible for repairing or restoring the Property only if Lenide! has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payirent or in a series
of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient tu repair or restore the
Property, Borrower is not relieved of Borrower’s cbligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Proverty, Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan epplication process, Borrower or any persens or
entities acling at the direction of Borrower or wilh Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited fo, representations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenanis and agreements contained in this Security Instrument, (b) there is & lepal proceeding that might significantly affect
Lender's interest in the Property and / or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of & lien which may attain priority over this Security Instrument or to enforce laws or
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regulations), or (¢} Borrower has ebandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in Ihe Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy
proceeding, Securing the Property includes, but is not limited to, enlering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation lo do so. It is agreed that Lender incurs no liability for not taking any orall actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shell become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lendsr io Borrower requesting payment.

If this Security instrument is on a leasehold, Borrower shali comply with all the provisions of the Jease, 1f Borrower acquires fee
titfe to the Property; thzi=asehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

10. Mortgage Tueneonce, Il Lender required Mortgage insurance as a condition of making the Loan, Borrower shall pay the
premivms required to niaininia the Mortgage Insurance in effect. IF, of any reason, the Mortgage [nsurence coverage required by
Lender censes to be availab.e iom the morigage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent io-the Mortgage [nsurance previously in effect, ot a cost substantially equivalent to the cost to
Rorrower of the Morigage Insurance ricviously in effect, from an altemate morigage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage i< not available, Borrower shal! continue to pay 1o Lender the amount of the separately
designated payments that were due when the-iasurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in fizu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, end Letder shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require Joss reserve payracevis i Morigage Insurance coverage (in the amount and for the period that Lender
requires) provided by eny insurer selected by Lender agsin becomes available, is obtained, and Lender requires separately designated
payments {oward the premiums for Mortgage Insurance. I7 Lepder required Mortgage Insurance a5 a condition of making the Loan and
Borrower was required 1o make separately designated payments tuward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or i’ provide a non-refundable less reserve, until Lender’s requirement for
Mortgage Insurance ends in accordance with any written agreemicat ostween Borrower and Lender providing for such termination or
until termination is required by Applicable Law. Nothing in this Seciini 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mute) for certain losses it may incur if Borrower does not
repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from (ime 1=/ time, and may enter into agreements with other
partics that share or modify their risk, or reduce losses. These agreements are on terms g7.a ~onditions that are satisfactory to the mortgage
insurer and the other party {or pariies) lo these agreements. These agreements may require the (aorigage insurer to make payments using any
source of funds that the morigage insurer may have available (which may include funds obtel-cd F-om Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teingdisr, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might ba characterized as) o portion of
Borrower's payments for Morigage Insurance, in exchenge for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a'siigrs oSthe premiums paid to the
insurer, the srrangement is often termed “cantive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower hag agreed fo pay for Moigaze Insurance, or any
other terms of the Loan. Such agreements will not increase the amoent Borrower will owe for Morigage Fasv rance, and they will
not entitle Borrewer to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insarance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refand of any Mortgage Insurance premiums that were wnearned at the time of such cancellation or terminaticn.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned o and shall be paid to
Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property to ensure the work
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has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in & single disbursement or in a series of progress payments as the work is completed. Unless an agreement

is made in writing or Applicable Law requires interest to be paid on such Miscelleneous Proceeds, Lender shall not be required to pay
Borrower any interest or enrnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lendar's
security would be lessened, the Miscelloncous Proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the erder provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer,

In the event of a parial taking, destruction, or loss in value of the Properly in which the fair market value of the Property
immediately befor= the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrumoat inmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums serured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial teking, destruction, or loss in value divided by
(b} the fair market value ~t the Property immediately before the partial taking, destruction, or loss in value. Any balance shiall be paid to
Borrower.

In the event of a partizs inking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial telsing, destruction, or loss in value is less than the amount of the sums secured immedintely before the
partinl taking, destruction, or loss %, value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is sbandoned by Borroreer, or if, after notice by Lender or Borrower that the Opposing Party (as defined in the next
sentence) offers to make an sward to setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collecian-zoply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whithar or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bor-or7er has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedinz, whether civil or criminal, is begun that, in Lender's judgement, could result
in forfeiture of the Property or other material impairment of Lender's interest In the Property or righis under this Security Instrument.
Borrower can cere such a default and, if acceleration has vecursad, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instument, The proceeds of any award or claim for damages that are
aitributeble to the impatrment of Lender's [.!zrest in the Property are heicby sesigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Etension of the lime for payment or modification of
amortization of the sums secured hy this Security [nstrument granted by Lender to Borrzwar or any Successor in Interest of Borrower shall
not cperatc to release the liability of Borrower or any Successors in Interest of Borrower. Leide. shall not be required to commence proceedings
apainst any Successor in Interest of Borrower or to refuse to extend lime for payment or otheiivire modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Surcessors in Interest of Borrower. Any
forbearance by Lender in exarcising any right or remedy including, without limitation, Lendar's acceptance of payments from third
persons, entities or Successers in Interest of Borrower or in amounts less than the amount ther dut, shall not be a waiver of or
preclude the exercise af any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaate'and agrees that Bomower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrumera but does not execute the
Note {a “co-signer™: (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s” iZterest in the Property
under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Secuiity Instrument; and (c)
agrees that Lender and any other Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrawers® rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and ligbility under this Security Instrument unless Lender
agrees (o such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20)
and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may chorge Borrower fees for services performed in connection with Borrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. in regard to any other fees, the absence of express authority in this Security Instrument to

1

Loan ID: 0110558970 Injtials: M Fﬁ
ILLINOISSingle Fumily-Fannie Mae/Freddie Maz UNIFORM INSTRUMENT
Form 3014101 Page 7 of 10 PR1B4 {07/18/07)  ILUDEDL 0108




0729222083 Page: 8 of 10

UNOFFICIAL COPY

i
charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by meking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as &
partial prepayment witheut any prepayment charge (whether or not @ prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute & waiver of any right of action Borrower might have
arising out of such avercharge.

15. Noticer. Al notices given by Botrower or Lender in connection with this Security Instrument must be in writing. Any natice to
Borrower in connectan with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliverzd fo Borrower’s notice address if sent by other means, Notice to any one Borrower shall constitute notice to all
Borrawers unless Appliciole Law expressly requires otherwise, The notice address shail be the Property Address unless Borrower has
designated a substitute nouicc #)ldress by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. IT
Lender specifies a procedure io: rerorting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure, There my le only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's eddress stated hercin unless Lender has designated
another address by notice to Borrower. /uny riotice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. Ifany notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the carrespending requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located.:s!\-rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. ApplicrUls Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as «. prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Wote conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without-the conflicting provision.

As used in this Security Instrument: (a) words of the masculit.= zender shall mean and include corresponding neuter words or words
of the feminine gender; (b} words in the singular shall mean and inch+ie-the plural and vice versa; and (c) the word “may” gives sole
discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notean 1 of this Security Instrument.

18, Trausfer of the Property or s Beneficial Interest in Borrower. A5 used.in this Section 18, “Interest in the Property™ means
any legal or beneficial interest in the Property, including, but not limited to, these bunsficial interests transferred in a bond for deed,
contraci for deed, installment sales contract or escrow agreement, the intent of wiico.is the transfer of title by Borrower at a future
daie to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrec (o if Borrower is nat a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Ler der may require immediate payment in [ull
of al! sums secured by this Security Instrument. However, this option shall not be exercised by Londer if such exercise Is prohibited by
Applicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration, The notice shall r:ovide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower mue: pay. ull sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invohe uny remedies permitted
by this Security Instrument without further notice or demend on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditiens, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at eny time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgement enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enfarcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of pratecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
gs Lender may reasonably require to assire that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (o) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality or entity; or
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(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelaration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a partial interest in the Note {together with this Security
Instrument) can be sold one or more times without prior notice to Borrower. A sele might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other

mortgage loan servicing obligations under the Note, this Security Instrument, and Appliceble Law. There also might be one or more
changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the chang which will state the name and address ol the new Loan Servicer, the address 1o which payments should be made and
any other infornaninn RESPA requires in conneclion with a notice of transfer of servicing, 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Serviceror bz trarsferred to a successor Loan Servicerand are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower ner (Lendrr may commeace, join, or be joined te any judicial action (as either an individual ltigant or the
member of a class) that arises flor» the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any dviv.owed by reason of this Security [nstrument, unti! such Bortower or Lender has notified the other
party (with such notice given in complirace with the requirements of Section 15} of such alleged breach and afforded the other party
hereto & reasonable period after the giviie +fzuch notice to take carrective action. 1f Applicable Law provides n time period which must
elapse before cerlain action can be taken, that ticz-neriod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bomrower pursuant to
Section 18 shall be deemed to satisfy the noticé and up0ifunity 10 take corrective action provisions of this Section 20.

21, Hazardous Substances. As used.in this 5ecton 21: (a) “Hezardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environuie-#at Law and the following substances: gasoline, kerosene, ather fiammable or
toxic petroleurn products, toxic pesticides and herbicices, vo'atile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law™ means fedcral luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} “Envirciamzntal Cleanug” includes any response action, remedial action, or
removal action, 8s defined in Environmental Law; and (d) au” *GEnvironmental Condition” means & condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, ¢ v=lease of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, noy 8’1~y anyone else to do, anything affecting the Property (a)
that is in violation of any Environmental Law, (b) which creates an Environments! Condltion, or {c) which, due to the presence, use, or
release of a Hazardous Substance, creales a condition that adversely affects the value of the Property. The preceding two sentences shall not
apply to the presence, use, or siorage on the Property of small quantities of Hazardcur Substances that are generally recognized to he
appropriate to normal residential uses and to maintenance of the Property (including; bt rot limited to, hazardous substances in
consumer progucts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deidund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Sutzance or Environmental Law of which
Borrower has actual knowledge, (b) eny Environmenial Condition, including but not limited to. any spilling, leaking, discharge,
release or threat of release of any Hazardops Subsiance, and {c) &ny condition caused by the presence, »se or release of a Hazardous
Substance which edversely affects the value of the Property. If Borrower learns, or is notified by any puvernmentsl or regulatory
authority, or any private party, that eny removal or other remediation of any Hazardous Substance affecting (the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hoein shall create any
obligation on Lender for an Enviranmental Cleanup. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lexder sball give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the uotice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the defanlt on or before
the date specified in the notice may result in acceleration of the sums secured by this Secuxliy Insirmment, foreclosure hy
Judicial proceeding snd sale of the Property. The notice shall further inform Borrower of the right to relustate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defemse of Borrower to
accelerstion and foreclosare. If the defanlt i3 not cnred on or before the date specified in the notice, Lender at ity option may
require immediate payment in fall of all sums secored by this Security Instrument without further demand and may foreelose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence.
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23. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for releasing this Security Insirument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [l{inois law, the Borrower hereby releases and waives all rights under and by
virtue of the {ltinois homestead exemption laws.

25, Placement of Collsteral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender’s interests
in Botrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any ciaim that Borrower makes or &ny claim that is made against Borrower in connection with the collateral. Borrower may
fater cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower hos obtained insurance
as required by Borrower’s end Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the: insurance may be more than the cost of insurance Borrower may
be nble to abtain on its own, '

BY SIGNINC oF1 )W, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Bnrrower and recorded with It.

A

C/ﬂ lae k‘?* ACMU%’ (Seal) (Seal)
WAE ¥ SIGNEY g,

¥, Barrower Bomawer

. (Seal) (Seal)
Borrzwe: Borrower
State of lilnals
County of: COQK
The foregoing instrument was acknowledged before me this OUTORBER 05, 2007 (date)
by (name of person acknowledged).

MAE F SISNEY, A SINGLE PERSON

(Signature of Person Taking Ack:owlergement)

OFFICIAL SEAL , ,
GERALDINE D, EVANS Votary Lublic (Title or Rank}

NOTARY PUBLIC - STATE OF ILLINOIS 7

MY COMMISSION EXPIRES 08:21/11 _{Serial Number, if any)
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