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Loan Number: 0172182373  MORTGAGE

MIN: 100113%-1172182373-6
DEFINITIONS

Words used in multiple secticns of this document are defined below and other words are defined in Sections 3, 11,
, 13, 18,20 and 21. Certain rules re;ard.ns the usage of words used in this document are also provided in Section 16.

(A) "Security Instrnent” means this decument, which is dated  AUGUST 9, 2007 , together
with all Riders to this document.

(B) "Borrower"is ROBERT T. HOWSWL~SINGLE MAN

Bomower is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Electronic Registration Systems, [ac. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns(_M£RS is the mortgagee under this Security
Instrnment. MERS is organized and existing under the laws of Delawzie, 2 nd has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, iNC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS

‘Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 9, 2007 .
The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-FOUR THOUSAND ZAm
00/100 Dolars (U.S.$ 384,000.00 ) plus irdersit.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later (har
SEPTEMBER 1, 2037

(F) “Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

Borrower Initials: ?\)\\}‘
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
1o be executed by Borrower [check box as applicable): -

[x] Adjustable Rate Rider (] Planned Unit Development Rider

[ Balloon Rider ] Biweekly Payment Rider ‘
(1 1-4 Family Rider [] Second Home Rider

X} Condomininm Rider [[] Other(s) [specify]

(I}  "App'icable Law" means all controlling applicable federal, state and local starutes, regulations, ordinances and
radministiativi rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Commrinit: Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed eu Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Jiznsfer" means any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instroment; which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order. /struct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poiat-cf-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and autouatrd clearinghouse transfers.

(L) "Escrow Jtems" means those items #hat are described in Section 3.

(M) "Miscellaneous Proceeds” means avv compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid urder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propetty; (ii) condemnation or (othe r s2king of all or any part of the Property; (i) conveyance in
liev of condemnation; or (iv) misrepresentations ot, ol siissions as to, the value and/or condition of the Property.

(0) "Periodic Payment” means the regularly scheduled ¢mount due for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrume:it.

(P} "RESPA" means the Real Estate Settlement Procedures Act 22 11.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be aruended from time to time, or any additional or
 suecessor legislation or regulation that governs the same subject mattor~ As used in this Security Instrument,
"RESPA" tefers to all tequirements and restrictions that are imposed in xegar/, =2 "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESra

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Pr-perty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrurier«

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions =.d modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument ¢ th Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Letlter's

successors and assigns) and to the successors and assigns of MERS the following described property located in tie
COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

Borrewer Initials: ‘2:‘\)&
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-33-132-045-1138

which currently has the address of 2030 N. LINCOLN AVENUE UNIT E

IStreet)
CHICAGO , linois 60614 {"Property Address"):
[City] [Zip Code]

TOGETUER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, anc fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands <na agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessaryio comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: t~’ex:rcise any or all of those interests, including, but not limited to, the right to foreclose
and sel) the Property; and te t=:< any action required of Lender including, but not Jimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS Gia* sorrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defenc. eenerally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines anif o172 covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitoziisecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendex covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepz ymv nt Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidencea t; th Note and any prepayment charges and late
charges due under the Note. Borgower shall also pay funds for Escrew iteims pursnant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. evireiy, However, if any check or other
instrument received by Lender as payment under the Note or this Security {n-t~unent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) rirtified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institutior wirose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the's Twie or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lefisr may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan.carrept. Lender

may accept any payment or partial payment insvfficient to bring the Loan current, without waiver ¢ any rights

hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Leinicr % rat
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied/as +f
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied finis
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
hme Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be
"applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or cluim

Borrower Initials: hQ\
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‘which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Petiodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described.in the Note,

Anv'upplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exteps-or postpone the due date, or change the amount, of the Periodic Payments.

3. Fund. fo' Escrow Items. Borower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Not~ 15/ paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and othe: >=1s which can attain priority over this Security Instrument as a lien or encumbrance on the
‘Property; (b) leaseholo paviiznts or ground rents on the Property, if any; (c) premiums for any and all insurance
requited by Lender under Seri104 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payiue »:'0f Morigage Insurance premiums in accordance with the provisions of Section 10.
These jtems are called “Escrow Items, *) At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fces/and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘ agsessments shall be an Escrow Item. Borrowes: shall promptly furnish to Lender all notices of smounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrcw FFems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and whete payable_i>c-amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requircs, sh<ii-furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's ibligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreemeni/con‘ained in this Security Instrument, as the phrase
"covenant and agreement” is wsed in Section 9. If Borrower is obngated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow lterz, Lcnder may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Sectizn % to repay to Lender any such amounnt.
Lender may revoke the waiver as to any or all Escrow Itetns at any time by a nitize given in accordance with Section
15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in suck-aiiounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to persy Conder (o apply the Funds

. al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 2Squire under RESPA.

Lender shall estimate the amount of Punds due on the basis of current data and reasonable estiiiz¢cs »f expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, justumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal "{fome Loan
,Bank. Lender shall apply the Punds to pay the Escrow Items no later than the time specified under RESFA.Lé (der
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, vuless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to nia’e
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

Borrower Initials: 3\1—\'\
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1in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Fonds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Fiinds held in escrow, as defined undey RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterms
are Escrow Jtems, Borrower shall pay them in the manner provided in Section 3.

Borrswer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:

’ (a) agrees in wrizing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so Jong as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Jicn in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings vz pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement eiisfactory to Lender subordinating the lien to this Security Instrument. If Lender
‘determines that any part of the Yroperty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a ntice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or ta*c ¢ne or more of the actions set forth above in this Section 4.

Lender may require Borrower 16p2 a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loar.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards ircluced within the tenn “extended coverage," and any other hazards
mchading, but not limited to, earthquakes and floods, f)r »vhich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible leve’s'-and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change Guring i term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking scrvises; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tite {etnappings or similar changes occur which
reasonably might affect such determination or cestification. Borrower skl aizo be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection-with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender n.ay obt-in insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase 2.y particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not prowst Bozrower, Borrower's
equity in the Property, ot the contents of the Property, against any risk, hazard or liability and i glit provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurarcs coverage so

' obtained might significantly exceed the cost of insurance that Borower conld have obtained. Any aricants disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrunant. hese
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucir-iate ics,
upon notice from Lender to Borrower requesting payment.

All insurance policies requited by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

Borrower Initials: ?\.‘\é\
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such sepair and vestoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restora*ion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be anpliec to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borrower. Sach insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrow.r abandons the Property, Lender may file, negotiate and settle any available insurance claim and

1yelated matters. 11 Porvower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a cluini. then Lender mnay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In eitherevint, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security “zauoment, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Tioreity. Lender may use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under th< Nete or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occipy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Ip.trument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the dat’ of berapancy, unless Lender otherwise agrees in writing, which
gonsent shall not be unreasonably withheld, or unless eifciuating circurastances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of th.c Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or ¢omnit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is Cetramined pursvant to Section 5 that repair or
Testoration is not economically feasible, Borrower shall promptly repair.ioe 'voperty if damaged to avoid further
deterioration or damage. If insurance or condetnnation proceeds are paid in cornection with damage to, o the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propsiry only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and tesioratior in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnati<n jiroceeds are not sufficient
to,repair or restore the Property, Borrower is not relieved of Borrower's obligation for the corletion of such repair
OT restoration.

Lender or its agent may make reasonable entries uponand inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower 10 ice at the time

* of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatios. zi0/sss,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conseitt fave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender vars
material information) in connection with the Loan. Material representations include, but are not limited to;
Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Initials: & SB
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instriment
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
Aauain priority over this Security Instroment or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeating in court; and (c) paying reasonable

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
‘ '

position in a bankruptcy proceeding. Securing the Property includes, but is not }imited to, entering the Property to
make tepairs, change Jocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty ot obligation to do so. It is agreed that
LLender incy+s no liability for not taking any or all actions authorized under this Section 9.

. Aryamcunts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instriient. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with cuch interest, vpon notice from Lender to Borrower requesting payment.

If this Securiy Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate o cancel the ground lease.
Borrower shall not, withorithe express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Prorerty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lerder required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to meintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender cearZs 1o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums 12gvired to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantizily /arivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insvici selected by Lender. If substantially equivalent Morigage

+Insurance coverage is not available, Borrower shall continue ‘0 puy to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss reserve in lieu of Mortgage Irsurnce. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and "encer shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requiic Joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) proviced/ov: an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designater payments toward the premivms for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of me king the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-reienlable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemen? oetveen Borrower and
Lender providing for such termination or wntil termination is required by Applicable Law. Mo hing in this Section
10 affects Borrower's obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it-zaoy incur
'if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enfo j*a0
agreements with other parties that share or modify their risk, or reduce losses. These agreements ate on terms 24
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the-Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or teducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for'a share of the premivms paid to the insurer, the arrangement is often termed
“captive reinsurance.” Furtber:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, o have the
Mertgage Insurance terminated antomatically, and/or to receive arefund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall Ze p.id to Lender.

If the Proerty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoratio’i oy Tepair is economically feasible and Lender's security is not lessened. During such repair and
restoration perivy, onder shall have the right to hold sach Miscellaneous Proceeds until Lender has had an
opportunity to itspest such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be.ndestaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pay-aents as the work is completed. Unless an agreement is made in writing ot Applicable
Law requires interest to be pai’s.<u such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misce!laneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessenea, %ie fiscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with thcexcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sec'ion Z.

In the event of a total taking, destruction, or )ss in value of the Property, the Miscellaneous Proceeds shall be
“applied to the sums secured by this Security Instrvimeit, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vaive of the Property in which the fair market value of
the Property immediately hefore the partial taking, destructin, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before)the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccvved by this Security Instrament shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following Sraction: (a) the total amount of the sums
secored immediately before the partial taking, destruction, or loss in vatuedivided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Ap-balance shall be paid to Borrower.,

In the event of a partial taking, destruction, ot loss in value of the Property i--which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less tna the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Bo<zewer and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securisy Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Op;wusing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fuilt to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument; “wb.ther
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or tlie rarry
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

\ Borrower shall be in defavlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could tesult in forfeiture of the Property or other material impairment of Lender's interest in the Property
or'rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a mling that, in Lender's

judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
* impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
medification of amostization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
«due, shall not be a waiver of or prectude the exercise of any,right or remedy.

13. Zoin' and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's'abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but ¢oes not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
gramt and convey ho co-signer's interest in the Property under the terms of this Security Instrument; (b) is not

, personally obligated +G zay the sums secured by this Security Instroment; and (c) agrees that Lender and any other
Borrower can agree to exten”, modify, forbear or make any accommodations with regard to the texms of this Security
Instrument or the Note witheut the co-signer's consent.

Subject to the provision’-sr Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrrinent in writing, and is approved by Lender, shall obtain all of Borrower's rights
'and benefits under this Security Instizzsers. Borrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lenderagi=es to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as p.ovided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Forrywer fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's it res) ip the Property and rights under this Security Instrument,
including, but not Jimited o, attorneys" fees, propeny iwpection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o chezg= a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not ‘hargc fees that are expressly prohibited by this Security
Instrumment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chaiger, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection »7ith the Loan exceed the permitted limits,

" then: (a) any such loan charge shall be reduced by the amount necessary t'reluce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permiticd Limits will be refanded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Not~-cz by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a vartial prepayment without any
prepayient charge (whether or not a prepayment charge is provided for under the Note). Zarrower's acceptance of

‘any such refund made by direct payment to Borrower will constitute a waiver of any righ! of artion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrowesr or Lender in connection with this Security In‘ tramant must be in
writing. Any notice to Borrower in connection with this Security Instrument shal) be deemed to hive been given to
Borrower when mailed by first class mail or when acrually delivered to Borrower's notice address if sezit by pther
means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy vy ees
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly netify Lender of Borrower's change of address. If Lende
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement vnder this Security Instrument.

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clanse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
{nstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

v 18._Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in
the Property” ricans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrea in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the traprien of title by Borrower at a future date to a purchaser.

If all or any pari #Cthe Property or any Interest in the Property is sold or transfersed (or if Borrower is not a
natural person and a bex<1inin] interest in Borrower is sold or transferred) without Lender's prior wrilten consent,
Lender may require imnmediars piyment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lendr =i such exercise is prohibited by Applicable Law.

1f Lender exercises this option; Lvnder shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from ui¢ duie the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Irscrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedic s permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acxle ation. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Ins’wuent discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursvant to Section 2251 this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowe s right 10 reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) 1ays Lender all sums which then would be due
under this Security Tnstrument and the Note as if no acceleration n<d orcurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing’his Cecurity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fe<s. «ud other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Irstrment; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property - vights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insti ument shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (by oy order; (c) certified
check, bark check, treasurer's check or cashier's check, provided any such check is drawn upor/cainstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funcs Tiansfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain folly effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Secticn 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest ni-tlie Jvnts
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salé might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Noté
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instroment,
until such Borrower or Lender has notified the other party (with such notice given incompliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of

, acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pursnant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions Af this Section 20.

11/ Ha ardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toyic-or hazardous substances, pollntants, or wastes by Environmental Law and the following substances:
gasoline, kerozene, other flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents,
materials contatinryg asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of thejo<'stiction where the Property is located that relate to health, safety or environmental protection,;
(c) "Environmental Clearip” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and () 7o "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Enviren':ental Cleanup.

Borrower shall not cavse or porm't the presence, use, disposal, storage, or release of any Hazardous Substances,
‘or threaten to release any Hazardous Sv’siances, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (i) thit is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, (e to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding iwo sentences shall not apply to the
presence, use, or storage on the Property of smal! qu-ntiiies of Hazardous Substances that are generally recognized
*to be appropriate to normal residential uses and to/u aintepance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit or othet
actionby any governmental or regulatory agency or private party v lving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (0 any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, telease or threat of reicase of any Hazardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substanle wirich adversely affects the value of the
Property. If Borrower learns, or 1s notified by any governmental or regulate rr-authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prop2rty\is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental La . Notliing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres <s-follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to ace_leration under
. Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (1)) the action
required to cure the defanlt; (c} a date, not less than 30 days from the date the notice is given to Boizowic, hy
which the default must be cured; and (d) that failure to cure the default on or before the date specified 7o #ie
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
;acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. :
1 23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,
24. Waiver of Homestead, Inaccordance with Illinois law, the Borrower hereby releases and waives all rights

under and by virtue of the Illinois homestead exemption laws.

¢ 25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borzower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but onlyafter providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreément. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance/mc uding interest and any other charges Lender may impose in connection with the placement of the
insurance, until th- ef’ective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bortowcr!<1¢tal outstanding balance or obligation. The costs of the insurance may be mote than the cost
‘of insurance Borrowe: ma; ve.able 1o obtain on its own.
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' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬂ«dlﬂé S] 7047//&% (Seal) | | {Seal)

ROBERT T. HOWELL -Borrower -Borrower

‘ (Seal) (Seal)

-Borrower -Borrower

/ (Seal) (Seal)

, -Borrower -Borrower
Witness: Witness:

\]%%M\\S (\LUZ r’U\{\s‘\\V

¥
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State of Illinois

County of Cep

o~

|Space Below This Line For Acknowledgment)
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The foregoing instrument was acknowledged before me this____ 9TH DAY OF AUGUST 2007

‘by ROBERT T. HOWELL

¢

OFFICIAL SEAL
LEESA A, LAPENNA

3' biutary‘qulic - State of lllinois
L..A '~cmm15510n Expire¢ Dec 20, 2010

{Seal)

A A~

Signature of Person Taking Acknowledgment

Title

Serial Number, if any
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Loan Number: 0172182373

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9th  day of AUGUST ,
2007 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
» Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to PROFESSTIONAL MORTGAGE
PARTNERS, INC., AN ILLINOIS CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

20?0 N. LINCOLN AVENUE UNIT E, CHICAGO, ILLINOIS 60614
{Property Address]

THE NOTI PROVIDES FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN A0J/JSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER S £ DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZXY.1™ RATE BORROWER MUST PAY.

ADDITIONAL COYiNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: furihe covenant and agree as follows:

A. ADJUSTABLE RATE AND N/ONTHLY PAYMENT CHANGES
The Note provides for an initial fixed-irzczest rate of 6.000 %. The Note also provides
for a change in the initial fixed rate to an adjust<iels.interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND P IONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change t:-2n ~Ziustable interest rate onthe 1St day
of SEPTEMBER, 2012 , and the adivit-ble interest rate I will pay may change
on that day every 12th month thereafter. The date on which my ipie! fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest zate .cn1d change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basel on an Tndex. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-dencriirated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Iiaa figore available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that'is based upon
comparable information. The Note Holder will give me notice of this choice.

Borrower Initials: j’\.“}(
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(C) Catculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 ' percentage points ( 2.250 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Matvrity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

11.000 % orless than 2.250 %. Thereafier, my adjustable interest rate will never
be insieazed or decreased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest I have been paying for the preceding
12 monns <My interest rate will never be greater than 11.000%.

(E) Fuertv=Date of Changes
My new in ercst sate will become effective on each Change Date. I will pay the amount of ry new
monthly payment beginriis on the first monthly payment date after the Change Date until the amount of my
monthly payment changes aszin.
(F) Notice of Cnanges
! The Note Holder will deliver:ir mail 1o me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of uny chnges in my adjustable interest rate before the effective date of any
change. The notice will include the ar ount of my monthly payment, any information required by law to be
given to me and also the title and telepnor.c namber of a person who will answer any question I may have
. regarding the notice.

B. TRANSFER OF THE PROPERTY OR'A BFMEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate ¢ nanges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sceuriiy Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest 1z 3¢ vower, Asused in this Section
18, "Interest in the Property " means any legal or beneficial intrie'in the Property, including,
but not limited to, those beneficial interests transferred in u bold ‘or.deed, contract for deed,
installment sales contract or escrow agreement, the intent of wiiich is tho-transfer of title by
Borrower at a future date to a purchaser.

' If all or any part of the Property or any Interest in the Property is sol? o=tvansferred (or
if Borrower js not a natural person and a beneficial interest in Borrower is so'd or trapsferred)
without Lender's prior written consent, Lender may require immediate paymer iv mll of all
sums secured by this Security Instrument. However, this option shall not be ex:rcised by
Lender if such exercise is prohihited by Applicable Law,

Borrower Initials: KT 'f\
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not Jess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedjes permitted by this Security Jnstrument without further notice or demand
on Borrower. '

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
4 "Interest in the Property” means any legal or beneficial interest in the Property, including,
bui not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
incall-zent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowsr ot a future date to a purchaser.

If 411 o- any part of the Property or any Interest in the Property is sold or transferred (of
if Borrower is vt a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secored by ‘this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is.prohibited by Applicable Law. Lender also shall not exercise this
option if; (a) Borrower carses o be submitied to Lender information required by Lender to
evaluate the intended transferee 2<.if a new loan were being made to the transferee; and (b)
Lender reasonably determines th it Lerder’s security will not be impaired by the loan assumption
and that the risk of a breach of“ary ¢pvenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicetia‘Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan ass mption. Lender alse may require the transferee
to sign an assumption agreement that is acceptabe to [.ender and that obligates the transferee
to keep all the promises and agreements made n..the2Tote and in this Security Instrument.
Borrower will continue to be obligated under the Not »ad this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paym.pt in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perica of not less than 30 days from
the date the notice is given in accordance with Section 15 within.v liich Borrower must pay all
sums secured by this Security Instrument. [If Borrower fails to pay flese :ums prior to the
expiration of this period, Lender may invoke any remedies permitted by thizSeZarity Instrument
without further notice or demand on Borrower.

Borrower Initials: Y\‘\)\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjusiable Rate Rider.

—~
i/ o
ROBERT T. HOWELL

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Botrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR

Single Family-Fannis Mas MODIFIED INSTRUMENT

Form 3187 6/01

Page 4 of 4
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Loan Number: 0172182373

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of AUGUST, 2007
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN

ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2030 N. LINCOLN AVENUE UNIT E, CHICAGO, ILLINOIS 60614
[Property Address]

The Proverty includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

POINTE AT LINCOLN PARK

[Name of Condominiam Project)

(the *Condominium Proizer™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Associwiion”) holds title to property for the benefit or use of its members or
shareholders, the Property alsu3-:).des Borrower's interest inthe Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. /in tddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢oyenent and agree as follows:

A. Condominium Obligations. Borro ver sh=1l perform all of Borrower's obligations under the
Condomimium Project's Constituent Documents. The "Corstiment Documents® are the: (i) Declaration or
any other document which creates the Condominium Project, (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Botrower shall promptly pay; when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associatio.: waintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium rroject wliich is satisfactory to Lender
and which provides insurance coverage in the amounts’(inchuding deductibl s levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and anv other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then> (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly prenaur: installments for
property insurance on the Property; and (ji) Borrower's obligation under Section § to riaintein property
' insurance coverage on the Property is deemed satisfied fo the extent that the required coverdee is provided

by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

' Borrower Initials: ’\Z‘\)(
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether ~€ the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigrzaan ' shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Ipsuument as provided in Section 11.

E. Lends¢’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consers, :ither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Cunapiiinium Project, except for abandonment or termination required by law in the case
of substantial destruction by iire or other casnalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment >« any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the

"Owners Association; or (iv) any action. which would have the effect of rendering the public liability insurance

coverage maintained by the Owners AssoCiavion unacceptable to Lender.

F. Remedies. If Borrower does not/pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lenjer inder this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unies+ 2crrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disoursement at the Note rate and shall be payable, with
interest, wpon notice from Lender to Borrower requestin! payinent.

Borrower Initials: Z (‘ ‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
¢
. : (Seal) (Seal)
ROBERT T. HOWELL ~Borrower -Borrower
' (Seal) (Seal)
-Borrower -Borrower
aN (Seal) (Seal)
-Borrower -Borrower
) ’
MULTISTATE CONDOMINIUM RIDER DocM CRIemE .
Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT ochegie www.do:I;;:.;;:éZ:;
Form 3140 1/01 Page 3 of 3
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Loan Number: 0172182373
Date: AUGUST 9, 2007

hﬁwﬁyA&hw& 2030 N. LINCOLN AVENUE UNIT E, CHICAGO, ILLINOIS
60614

EXHIBIT "A"

LEGAL DESCRIPTION

v

Unit C-140.'n the Pointe at Lincoin Park Condeminium a5 delineated on a Survey of the

Inr Jes tibed real estote:
gmnofﬁow 58 and 30 In Canal Trustess’ Subdivision of the Northwest 1/4 ofl Se:ttﬂ’ :3,
Township 40 Murth, Renge 14 East of the Thind Principal Merdian which Suweg. L] ;484 hee
as Bxhibit "E" 32 ¢h.2 Daclaration of Condomintum recorded as Document Num lr b '
as pmanded freo trs to time, together with Its undiviled percentage Interest [n the
commen elements il wrok County, IHincis.

A.P.N, # : 14-33-132-045-1138
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