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DEFINITIONS

Words used in multiple seetions of this dotument are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usaZe of words used in this document are also provided in Section 16.

{A} “Security Instrument” means this document,(whichis dated 10/17/2007 , together with all Riders 1o this document,

{B) “Baorrower” is RICHARD RIMBO AND SUSAN MBO, HUSBAND AND WIFL . Borrower is the martgagor under
this Secunty Instrument. .

(C) “MERS” is Monigage Electronic Registration Systems, Inc. “%LES is a separate corporation that 15 acling
solely as a nominee for Lender and Lender’s successors and assigns. WPLRS is the martgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware; and bas an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender is a LIMITED PARTNERSHIP organized and
existing under the laws of CALIFORNIA. Lender's address is 1633 BAYSHORE HIGHWAY, SUITE 104,
BURLINGAME, CA 94010.

{F) “Note” means the promissory note signed by Borrower and dated 10/17/2007. Theidote states that Borrower
owes Lender TWO HUNDRED TWENTY NINE THOUSAND AND 00/100 Dollars (U.5./5225,000.00 ) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and o pay the deb.in full not later

than 11/1/2037. :

{F) “Property” means the property that is described below under the heading “Transfer of Rightsin e Froperty”.
(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lats charges due
ander the Note, and @)l sums due under this Security Instrument, plus interest.
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() “Riders” means all Riders 1o this Sccurity Instrument that are executed by Borrower. The following Riders
are io be executed by Bormower [check box as applicable]:

( ) Adjustable Rate Rider { ) Condominium Rider () Second Home Rider
( ) RiderBalloon Rider { yPlanned Unit Development Rider () Other(s
(y1-4 Family Rider { ) Biweekiy Payment Rider

(I  “Applicable Law” means all controlling applicable federal, state and local statuies, regulations. ordinances
and adminisrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judictal opinions,

) “Communit; Awociation Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bomawer or the Property by a condominium association, homeowners assosiation ot similar
organization.

(K) “Electrenic Funds T(avofer™ means any trensfer of funds, other than 2 1rransaction originated by check, drafi,
or similar paper instrument, wnicli is initiaied through an elecirenic terminal, ielephonic instrument, compuier, or
magnetic tape 50 as to order, instyacty or authorize a financial instittion 10 debil or credit an account. Such term
intludes, but is not limiled to, point-of-<ale transfers, automated teller machine transaciions, transfers initiated by
telephone, wire transfers, and suiomatcd reerainghouse transfers.

(L} “Fscrow Hems™ mean thosc items that are A2scribed in Section 3.

{M) “Miscellaneons Proceeds” means any ompcnsation, seitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds pad-wrider the coverages described in Section 3) for: (1) damage to, or
destruction of, the Property; (i) condemnation or ety taking of all or any pant of the Propery; {iii} conveyance in
liew of condemnation; or (iv) misrepresentations of, orumissions as 1o, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurance prolecting Lender against the nonpaymem of, or default or, the
Loan.

{0) “Periodic Payment” means the regularly scheduled amiount due for (i} principal and interest under the Note,
plus (1) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estale Settlcment Procedures Act (12405.C. §2601 et seq.) and its implementing,
regulation, Regulation X {26 C.F.R. Part 3500), as they might be ameider. from time 10 time. or any additional or
successor legislation or regulation thai governs the same subject malier. /18 used in this Security Instrument,
“RESPA” refers 1o all requirements and resirictions that are imposed in regardio a “federally related mortgage loan™
even if the Loan does not qualify as a “federally regulated morigage loan” under R-SP2. :

(Q) “Successor in Interest of Borrower™ means any party that has taken title tethe ropeny, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security Instrumernt,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inssrument secures 1w Lender: (i) the repayment of the Loan, and all renewals, exicnsions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this Securnty
Instrument and the Note. For this purpose, Borrower does hercby mortgage. grant and convey lo MERS (solely as
nominee for Lender and Lender’s successors and assipns) and to the successors and assigns of MERS, the following
described property locaied in the county of COOK : ’

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.

which cerrently has the address of 94124CCARTHY STREET
LEMONT, ILLINOIS 60439
(“Pronermy Address™):

TOGETHER WITH all the improvéinesis\now or hereafter erected on the property, and all easements,
sppurtenances, and fixiurcs now or hereafier a paiiof the property. All replacements and additions shall alse be
covered by this Secority Instrument. Al of the foregning /s referred to in this Security Instrument as the “Property™.
Borrewer understands and agrees that MERS holds ‘o1ly legal title 10 the imterests granted by Borrower in this
Security Instrument, but, if necessary to comply with law o cusiom, MERS (as nomince for Lender and Lender’s
successors and assigns) has the right: to exercise any or all ¢fthess mterests, including, butnot limited to, the right
ta foreclose and sell the Property; and 10 take any action requircd of Lender including. bui not limited 1o, releasing
and canceling this Security Instroment,

BORROWER COVENANTS that Borrower is lawfully seised ofth> estaic hereby conveyed and has the
right 1o morigage, grant and convey the Property and that the Property is unciicumbered, except for encumbrances of
recerd. Borrower warrants and will defend generally the title (o the Property against ¢li claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combinss uniform covenants for naupsal use and mon-uniform
covenants with limited variations by jurisdiction to constitute a unifori security instrument covering zeal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chirges Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment Laa7ges and
Jate charges due under tie Note, Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Priyments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check ar oder
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpais,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mare of the following forms, as selected by Lender: (a) cash; (b} money order; (¢} certified check, bank
check, treasorer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unzpplied
funds until Borrower makes payment to bring the Loan current, 1T Borrower does not do so within a reasonable
period of vime, Lender shall either apply such funds or retumn them 10 Bomower. I not applied easlier, such fands
will be upplied to the outstanding principal balance undet the Note immediately prior to foreciosure, No offset or
claim which Rorrower might have now or in the future against Lender shail relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instryment.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Sccuon 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note,
{b) principat due under the Note: (¢} amounts due under Section 3, Such pavments shall be appiied io cach Periodic
Paymeni in the edler in which 1t became due. Any remaining amounts shall be applied first to fate charges, sccond
to any other ariotnis due under this Security Instrument, and then 1o reduce the principal balance of the Nole,

I Lenderdecrives a paymenl from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lhte charge due, the payment may be applied to the definquent payment and the late charge. if
more than one Periodic| Pzyment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent thai
any excess exists after the payme’( is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charpzs ue. Voluntary prepayments shall be applicd first to any prepaymen ¢harges and
then as described in the Note,

Any application of payments, ipsuzance procezds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the duedate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrover saall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sem (fie $Tunds”) 1o provide for payment of amounts due for: (@) taxe s and
assessments and other items which can attain priorizy sver this Security Instrument as a lien or encumbrance on the
Property; (i) leasehold payments or ground rents or.the Praperty, if any: (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgag: Insurance premiums. if any, or any sems payable by
Borrower to Lender in lieuw of the payment of Morigage Insiranie premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems”. At originption or at eny time during the term of the Loan,
Lender may require that Community Associztion Dues, Fees and 2s32ssments, if any, be escrowed by Borrower,
and such dues, fees and assessments shell be an Escrow Jtem. Borrcwe: shall promptly furnish to Lender all notices
of amounts 1o bz paid under this Section. Berower shall pay Lendes'ths Funds for Escrow ltems unless Lender
waives 3orrower’s obligation to pay the Funds for any or all Escrow diens, Lender may waive Bomower’s
oblipation to pay o Lender Funds for any or all Escrow ltems at any time. Ay such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payabld, the amomnts due for any Escrow
Iiems for which payment of Funds has been waived by Lender and, if Lender weardres, shali furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Bouower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be @ covenant aud 2greement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. M Bymower is obligated to
pay Escrow ltems directly, pursuati to a weiver, and Borrower fails to pay the amount due fo: un Escrow Jiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obgated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Esercw Jtems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specmed under RESPA, and (b) not to excesd the maximum amount a lender can require urder
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fulure Escrow Jtems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agencv instrumentality, or
entity (including Lender, if Lender is an institution whese deposits are se insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items 1o Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applivable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law tequires interest 1o be paid on the Funds,
Lender shali not be requircd to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec
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in writing, however, 1hat interest shail be paid on the Funds. Lender shall give lo Borrower, wititout charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in eccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required by
RESPA, and Borrewer shall pay 1o Lender the amount necessary 1o make up the deficiency in accordance with
RESPA, but in no more than iwelve monthiv payments.

Upen payment in full of all sums secured by this Secusity lnstrument, Lender shall promptly refund 1o
Rorrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable
t0 the Property wiich can atiain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ai.d Communily Association Dues, Fees, and Assessments. if any. To the extent that these items
are Escrow liems, BorZower shall pay them in the manner provided in Section 3.

Borrower shall (promptly discharge any len which hag priority over this Security Instrument unless
Borrower: (a} agrees in .writing ‘o the payment of the obiigation secured by the lien in a manner accepizble (o
Lender, but only so lobg as Bo'rower is performing such apreement; (b) contests the fen in good faith by, or
defends against enforcement o7 the lien in, legal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while 1hese |roseadings are pending, but only until such proceedings are concluded: or (¢}
secures from the holder of the lien an/agreement satisfactory (o Lender subordinating the lien o this Seenrity
Instrument. If Lender determines that any part o2 the Property is subject to a lien which can altain priority over this
Security Tnstrument, Lender may give Borroveeranotice identifying the lien, Within 10 days of the date on which
thal notice is given, Borrawer shall satisfy the hen/ortake one or more of the actions set forth above in this Section
4.

Lender may require Rorrower to pay a onc-anc charge for a real estate tax verification and/or reperting
service used by Lenderin connection with this Loan.

5. Propersy Insurance. Borrower shall keep the imprevements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the 72rm “extended coverape,” and any other hazards
including, but not limitzd to, earthquakes and ficods, for which Leaded requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the'perinds that Lender requires. What Lender
requires pursuant to the preceding semienccs can change during the ‘teim’ of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s'vight to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrowst 10 pay, in connection with this Loan,
cither; (a) a onc-time charge for flood zome determination, centification and wecking services; or (b) a one-time
charge for flood zone determination and cenification services and subsequent chajges each time remappings or
similar changes occur which rcasonably might affect such determination or certificatiors. Dorrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management /Agency in connection with
the review of any flood zone delermination resulting from an objection by Borrower.

1f Borrower fails 1o maintain any of the coverages described above, Lender iay obtaininsurance coverage,
at Lender’s option and Borrower’s expense, Lendsr is under no obligation to purchase any particulir typ: or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Sorowar’s
cquity in the Property, or the comtents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges 1hat the cost of the insurance covirage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amcuats
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Secunty
Instrument. These amounts shall bear inlerest at the Note rate from the date of disbursement and shall be payable,
with such inferest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s nght to
disapprove such policies, shall inciude a standard mortgage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificatzs. If Lender requires,
Borrower shall promptly give to Lender ali receipts of paid preminms and renewal notices. If Borrower obtains any
form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.
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In the event of logs, Borower shall give prompt notice to the insurance carrier and Lender. Lender may
make procf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not (he undertving insuranee was required by Lender, shall be applied to restoration
or tepair of the Property, if the restoration of repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procceds until Lender
has had an opporiunity 10 inspect such Property to ensure the work has been compleled 10 Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
testoration in a single payment or in a series of progress payments as the work is completed. Uinless an agreement 15
made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds. Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
relained by Borrswer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration ov.sipair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds
shal! be applied to'the sums secured by this Security Instrument, whether or not then due, with the excess, If any,
paid to Borrower, Sick insurance proceeds shall be applicd in the order provided for in Sccton 2.

If Borrower 2lanlons the Property, Lender may file, negotiate and settle any available insurance claim and
related matlers. If Boroy/or Hoes not respond within 30 days 1o a notice from Lender that the imsurance carrier has
offered to settle a claim, tier’ Ledider may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event o if Lender acquires the Property under Section 22 or otherwise, Berrower hereby
assigns to Lender (a) Borrowes" Tights 1o any insurance proceeds i an amount not to exceed the amounts unpaid
under the Note or this Security Instruthen, and (b) ary other of Borrower's rights (other than the right W any refund
ol unearned premiums paid by Borrower) undcr ali insurance policies covering the Property, insofar as such rights
are applicabic to the coverage of the Propern. Leader may use the insurance proceeds either o tepair or restore the
Property or to pay amounts unpaid under the 1Nate5r this Security Instrument, whether or not then due.

6. Ocenpancy. Borrower shall occupy,.ezz5lish, and use the Property as Borrower’s principal residence
within sixty days afler the execution of this Secirity Jostrument md shall continee to occupy the Property as
Borrower’s principal residence for at least one year afie’ ihe date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonabty withhele] orjunless exienuaiing circumstances eust which arc
beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or/coraimil waste on the Property. Whether or not
Batrower is residing in the Property, Borrower shall maintain the Froperiy in erder to prevent the Properly from
deteriorating or decreasing in value due to ils condition. Unless it is deterzhiried pursuant to Section 5 that repair or
restoration is nol sconomically feasible, Borrower shall prompily repair therroperty if damaged to avoid further
deterioration or damage. If insurance or condemnalion proceeds are paid in ronnuction with damage 1o, or the
tzking of, the Property, Borrpwer shatl be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs. and restoration in a single
payment or in a series of progress payments as the work is completed. 1f the insurante 4r candemnation proceeds
are not sufficient to sepair cr restore the Property, Borower is not relieved of Dorrow irs/obligation for the
completicn of such repair or restoration.

Lender or its agent may make reasonable enlrics upon and inspections ofthe Property. if it =g reasonahle
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bo Tewrr notice at
the time of or prior to such &n inlerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicauios piocess,
Bomrower or any persons or entities acting at the direction of Borrower or with Berrewer’s knowledge or (omnsent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed {o provide Lehds
with malerial information} in connection with the Loan. Material representations include, bui are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’ s principal residence.

9. Protection of Lender’s Interest in the Property and nghts Under this Security Instrument. If (a)
Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b} there s & lepal
proceeding that might simificantly affect Lender’s interest in (he Property andfor rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which mayv sttain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, incleding protecting and/or assessing the value of
the Property, and securing andfor repalring the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has prierity over this Securily Instroment; (b) appearing m court; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument,
including its securcd position in = bankruptey proceeding.  Securing the Property includes, but 15 not limited 10,
entering the Property to make repairs, change Jocks, replace or board up doors and windews, drain waler {rom pipes.
ciiminate bujlding or other code violations or danpercus conditions, and have utilities mrned on or off. Although
Lender may take action under this Section §, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not1aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower secured
by this Security Instrument. These amounds shail bear interest-at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If thigGacurity Instroment is on a leasehold, Borrower shall comply with all the pravisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender agrees to ihe
TNEFger 1N Wriking:

10. Mortpsze-Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay #i% reemiums reguired to maintain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance coverap. required by Lender ceases to be available from the mortgage insurer that previousky
provided such insurance and/Boriower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Rorrower shall pay the premiums required Lo obtain coverage substantially equivaient Lo
the Mortgage Insurance previously in-affect at a cost substantially equivalent to the cost 1o Borrower of the
Mortgage Tnsurance previensly in efiec’, #om an allemate morigage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coveragd is not-available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that wers due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as s pup~efundable loss reserve in lieu of Mortpage Insurance. Such loss
reserve shall be non-refundable, notwithstanding(p< iact that the Loan is nltimately paig m full, and Lender shall
not be required to pay Borrower any interest or eamnins on such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverage (in th amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, (15 obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Joepder required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make scparately” designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums required *aipaintain Mortgage Insurance in effect, or to
provide a nen-refundable loss reserve, untit the Lender’s requirement oy Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing fer such termination or unti! termination is
required by Applicable Law. Nothing in this Section 10 affects Borrows:'s oblization to pay mreresi at the rate
provided in the Note.

Morigage lnsurance reimburses Lender (or any entity that purchases tic Mote) for certain losses it may
incur if Borrower does not repay the 1oan as agreed. Borrower is not a party to the Mirizage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from fime io time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses, These ¢ greements are on {erms
and conditions that are satisfactory to the mortgage insurer and the other parly {or parlies) ic these agreements.
These agreements may require the mortgage insurer to make payments using any source of funas thaiihe morigage
insurer may have available {which may include funds obtained from: Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anether insurer, any reinsurer, iy other
entity, or any affiliste of any of {he forcgoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Berrower’s payments for Mortgage Insurance, in exchange for sharing.or
medifying the mortgage insurer’s risk. or reducing losses, If such agrecment prevides that an affiliate of Lander
takes a share of the insurer’s Hsk in cxchange for a share of the premiums paid 1o the insurer, the arrangement is
often {ermed “captive reinsurance.” Further:

() Any such agreements will sot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such apreements will not increase the amaunt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insuramce under the Homeowners Profection Act of 1998 or sny other law. These rights may
inclade the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any Mortgage
Inswrance preminms that were unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby assigned
1o and shall be paid to Lender.

3f the Propenty is damaged, such Miscellancous Proceeds shall be applicd 1o restoration or repmr of the
Property, if Lhe resicration or repair is economicaliy feasible and Lender's securily 15 not lessencd. During such
repair and restoration period, Lender shall kave the right to bold such Miscellaneous Proceeds until Lender has had
an opportunily o inspect such Property to cnsure the werk has been completed 1o Lender’s satisfaction, provided
that such inspection shall be undertaken prompiiy. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest Lo be paid on such Miscelianeous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Procecds. If the restoration ot repair is not economically
feasible or Leddar’s security would be lessened, the Misceilancous Proceeds shall be applied to the sums secured by
this Security liistrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Procesds shall b anplied in the order provided for in Section 2.

In the cvenvofa tota! tzking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the spins secured by this Security Instrument, whether or nol then due, with the cxcess, if any, paid 1o
Borrower.

In the event of & priclialtaking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, ot loss in valve is equa! 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partiaf taking, destruction, oF, loss in value,
unless Borrower and Lender otherwis. sgree in writing, the sums sccured by this Sceurity Instrument shall be
reduced by the amount of the Miscelladeous Procceds multiplied by the following fraction: {a) the iotal amount of
the sums secured immediately before the fartia’ taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the-pariial teking, destruction, or loss in value. Any balance shall be paid
10 Borrower,

In the gvent of a partial taking, destruction, sr20ss in value of the Property in which the fair market value of
the Property immediately before the pantial 1aking, des Tuction. or loss in value is less than the amount of the sums
securcd immediately before the partial 1aking, destruction/or 1pss in valug, unless Borrower and Lender otheywise
agree in writing, the Miscellaneous Proceeds shall be apnlied. to the sums secured by this Security Instrument
whether or not the sums are then due.

i 1he Property is abandoned by Borrower, or if, after notice iy Lender to Borrower that the Opposing Party
{as defined in the nex! sentence) offers to make an award to settle a Ziaira for damages, Borrower fails to respond te
Lender within 30 days afier the date the notice is given, Lender is aulilorized to collect und apply the Miscellaneous
Procecds either to restoration or repair of the Property or to the sums sequrzd by this Security Instrument, whether or
not then due. “Opposing Party” mcans the third party that owes Borrower tiiscrlianeous Proceeds or the party
against whom Borrower has a right of ction in regard 1o Miscellanzous Proceecs

Borrower shall be in default if any action or procceding, whether civil“or criminal, is begun thai, in
Lender’s judgement, could result in forfeiture of the Property or other material impairiert of Lender’s interest in
the Property or tights under this Security Insirument. Borower can cure such a defzairand, if acceleration has
oceurred, reinstate a3 provided in Section 19, by causing the achon ot proceeding 1o be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Leonder's interest i the
Properly or rights under this Sceurity Instrument. The proceeds of any award er claim for (daméges that are
atiributable to the impairment of Lender’s interest in the Preperty are hereby assigned and shall be paid t7'L.ender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b 2pplied in
the order provided for in Section 2.

12. Rorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymimi
or modification of amortization of the sums secured by this Security Instrument granted by Lender io Borrower or
any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in
Initerest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse 1o exiend time for payment or otherwise modify amortization of 1he sums sgcured by this
Security Instrument by reason of eny démand made by the original Borrower or any Successors in Interest of
Barrower. Any forbearance by Lender in exercising any right or remedy including, without Hmitation, Lender’s
acceprance of payments from third persons, entities ot Successors In Intcrest of Borrower or in amounts 1ess than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and-Assigns Bonnd. Borrower covenants and
agrees that Borrower's obtigations and liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does ot execute the Note (s “co-signer™): {a) is co-signing this Securily Instrument only fo
morigage, grant and convey the co-sipner’s inlerest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrament; and {c) agrees that l.ender and any
other Borrower can agree to cxiend, modify, forbear or make any accommodations with regard 10 the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower’s
obligations under this Security Instrument b writing, and is approved by lender, shall obtain all of Borrower’s
rights and bencfits under this Security Instrument. Borrower shall not be refeased from Borrower’s obligations and
Jiability under this Security Instrument unjess Lender agrees to such eleasc in writing. The covenants and
agreements of (his Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lendsi,

14. “Luzn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defau’. far the purpose of protecting Lender’s interest in the Property and rights undes this Security
Instrument, includite.ovi not limiied to, attorneys fees, property inspection and valuation fees. In regard 1o any
other {ces. the absencs of £xpress authority in this Securisy Instrument to charge 2 specific fee 10 Borrower shall not
be construed as a prohibitidn.un the charging of such fee. Lender may not charge fees that are expressly prohibiled
by this Security Instrument oroy “ipplcable Law.

If the Loan is subject (5 2 law which sets maximun loan charges, and that Jaw s finally interpreted so that
the interesi or other Joan charges collected or 1o be collecied in connection with the Loan exceed the permitied
Yimits. then; {a) any such loan charge shal byreduced by the amount nceessary to reduce the charge 1o the permitted
limit; and () any sums alrcady collectzd from Bomower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refurd by reducing the principal owed under the Note or by making a
dirce! payment to Borrower, I a refund reduces principal, the reduction will be treated as a pariial prepayment
without anv prepayment charge (whether or not e jrcpayment charge is provided for under the Noie). Borrower's
acceptance of any such refund made by dircet paymen, 5 Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given bv Borrower or Lenler 13 connection with this Security Instrument must be
in writing. Any notice to Borrower jo connection with this Serurizy Instrument shall be decmed to have been given
10 Borrower when mailed by first class mail or when acially delive.ed to Borrower’s notice address if scnt by other
means. Notice 10 any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Properiy Addressiunliss Borrower has designated a substitule
notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, thit Borrawer shail only report 2 change
of address through that specified procedure. There may be only one designated notisc address under this Security
Instrument at any one time. Any notice (o Lender shall be given by delivering itor by mailing it by first class mai)
1o Lender’s address stated herein uniess Lender has designated another address by njic: to Borrower. Any notice
in connection with this Security Instrument shalt not be deemed 1o have been given to Lerderunti} actually reeeived
by Lender. 1§ any notice required by this Security Instrument js also required under Applicalie Law, the Applicable
Law reguirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeni shall-be governed
by federa) law and the |aw of the jurisdiction in which the Praperty is focated. All rights and obligitions contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applizad's Law
might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence stal' not be
construed as a prohibition against agreement by contract, In the event thal any proviston or clause of this Security
Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effcet without the conflicting provision.

As used in this Securily Instrument: {a) words of the masculine gender shull mean and  include
corresponding neuter words or words of the feminine gender: (b) words in the singular shail mean and include the
plural and vice versa; and (c) the word “may” givcs sole discretion without any obligation 10 take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any Icgal or beneficial interest in the Property, including, but nol limited Lo, those. beneficial
interests wansferred in a bond for deed, contrac for deed. instaliment sales coniract or escrow agrecment, the intent
of which is the wransfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or ransiersed {or if Bormower isnot a
natural person and a beneficial interest in Borrower i sold or wansferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise 15 prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
2 peried of not less than 30 days from the dale the notice is given in accordance with Section 15 within which
Borrawer must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any mmedies permitied by this Security Instrument without further
notice or dernand on Bormower. '

15, Borrower’s Right to Reinstate After Accelerntion. If Borrower meets certain conditions, Borrower
shall have the ¢k to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft
{2} five days belers sale of the Property pursuant to any power ol sale contained in this Security instrumeny; (b) such
other period as Agphesble Law might specify for the termination of Borrowser’s right 1o reinstate; or (¢} entry of a
judgment enforcing s Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred: {b) cures any
default of any other coverant) or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited o/ ressonable altorneys’ fees, property inspectipn and valuation fees, and other fees
incarred for the purpase of protéoting Lender’s interest in the Property and nights under this Securily Instnument; and
{d) takes such action as Lender-miay reasonably require to assure that Lender’s interest in the Property and rights
ander this Security Instrument, and Borrawas's abtigation ta pay the sums secured by this Security Inslrument, shall
continue unchanged unless as otherwise/provided under Applicable Law. Lender may require that Borrower pay
such reinstaterment sums and expenses in m'e orimore of the following forms, as selected by Lender: {a) cash; (b)
money order; (c) certified check, bank check, iwzararer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by.»iedaral agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Berrower this Secvrity Insirument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred, HoOyrever, this right o reinstate shall not apply in the case of
aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notive of Grievance, The Note or a partial interest In the
Note {together with this Security Instrument} can be soid one (1 r.ore times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Serces ™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage lgan Lervicing obligarions under the Note, this
Security Instrument, and Applicable Law. There also might be one or riscle thanges of the Loan Servicer unrelated
to a sale of the Note, [ there i5 a change of the Loan Servicer, Borrower vl be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to wnichipayments should be made and
any other information RESPA requires in connection with a notice of transfer of cerpicing. 1f the Nole is sold end
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the No7c,1he mortgage Joan servicing
obiigations 10 Borrower will remain with the Loan Servicer or be transferred to 4 succensoroan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial attion (as eitker an
individual litigant or the member of 2 class) that arises from the other panty’s actions pursuant to-this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed b reavon of, this
Security Instrument, until such Borrower or Lender has polified the other party (with such nouce” pregn in
compliance with the requirements of Section 13) of such alicged breach and alforded (he other party hireto a
reasonuble period after the giving of such notice to take corrective action. f Applicabie Law provides a tim¢ pevind
which must elapse before certain actien can be taken, that time period will be deemed to be reasonable for purposss
of this paragraph. The notice of acceleration and eppartunity to cure given to Borrower pursuant to Section 22 and
the notice of accelcration given 10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
apporunity to1ake corrective action provisions of this Section 20.

21. Hazardous Sebstances. As used in this Section 21: (=) “Hazardous Substances™ arc those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
pasoline, kerosene, other flammable or texic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmenta} Law™ means federal
laws and laws of the jurisdiction where the Property is jocated that refate to health, safety or environmental
protection: {¢) “Environmental Clearup” includes any tesponse action, remedial action, or removal action, as
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defined in Environmental Law; and {d} an “Environmental Condition” means a condition that can cause, contribule
(0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence. use, disposal, slerage, or release of any Hazardous
Substances. or lhreaten 1o Telease any Hazardours Substances, on or in the Property. Borrower shall not do, nor allow
anyone else o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Conditien, or {¢) which, due to the presence, use, or release of a Hazardous Substance,
creales a condilion that adversely affects the valug of the Property, The preceding two sentences shall not apply to
the presence, use. or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to nomal residential uses and to maintesance of the Froperty {including. but not
Hmited te, hazardous substances in consumer products).

Botrowss shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any Hazardous
Substance or Envi/gamental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not tiited to, any spilling, leaking, discharge. release or threat of releese of any Hazardous Subslance,
and (¢} any condition rausid by the presence, use or release of a Hazardous Subsiance which adversely allects the
vaiue of the Property. iTBCmrpwer learns, or is notified by any governmental or regulatory authority, or any private
party, that any remaoval oi-oriicr remediation of any Hazardeus Substance afTecting the Property 1s necessary,
Borrower shall promptly take @l nceessary remedial actions in accordance with Environmental Law. MNothing
herein shall create any obligation 41 Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTSBorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Leuder shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bot net prior to acceferation
under Scction 18 unless Applicable Law proviles otherwise). The notice shall specify: (a} the default; (b) the
action required to cure the default; (c) a date, (mor krss than 30 days from the date the notice is giver to
Borrower, by which the default must be cured; and/(ij that failare to cure the default on or before the date
specified in the notice may result in acceleration of the sraissecured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the rigit to
reinstate after acceleration and the right to assert in the forcclesure proceeding the mon-existence of a default
or any other defense of Borrower to acceleration and foreclosure. £ the defaslt is not cured on or before the
date specified in the notice, Lender at its option may require iminsuizte payment in full of all sums secured
by this Scurity Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in parsuing the remedies provided in this
Section 22, inctuding, but not limited to, reasonable attorneys’ fees and costs of t7(e vvidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali reiease this
Security Instrument. Borower shall pay any recordation costs. Lender may charge Tsocrower & fee for reteasing this
Security Instrument, but only if the fez is paid to a third party for services rendered and iz charging of the fee is
permitied under Applicable Law.

24. Waiver of Homestead., In accordance with iflinois law, the Borrower hereby releases and waives all
rights under and bry virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Uniess Borrower provides Lender viulh evidence of
the insurance coverage required by Borrower's agreement with Lender, lender may purchasc-lisurance al
Borrower's expanse to prolect Lender’s interests in Borrower’s eollateral. This insurance may, but need nat. protect
Borrower's interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or ary claim
that is made against Bormower in connection with the collateral. Borrower may later cancel any insurance purchazel
by Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required oy
Borrower's and Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsivle
for the costs of that insurance, including interest and any other charges Lendér may impose in connection with the
placement of the insurance, umil the cffective date of the cancetlation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be ablc to obtain on {13 own.
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BY SIGNING BELOW, Berrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: /7
//ZJ/W (Seal)

RICHARD RIMBO p Borrowsr
Stmint A eon o (Seal)
SUSAN RIMBO Borrawer
(Seal)
/ -Borrower
(Seal)
- Borrower
ACKNOWLEDGEMENT
0o
stateoriLLmoss, Lot 74 County ss.

L /4/4 "J[C /] [L] &7'” /e 2 Notary Public inand for said country and state, do herzby
certify that

RICHARD RIMBO
SUSAN RIMBO

personally known to me 10 be the same person(s) whose name({s) subscribed 1o the foregoing inztruriiers, appearcd
before me-this day in person, and acknowledged thal heishefoey) signed and delivered the saidimsuument as
hm\h"ﬂtl{grffree and voluntary act, for the uses and purposes therEin set forth,

Given under my hend and official seal, this day of O’C /'W"C”?;- /7 M 7 //

] (rloman

Ngtary Public '

S e ndnd il

QFFICIAL SEAL

FRANK B, COLEMAN
NOTARY PUBLIC, STATE OF LLINOIE
MY CORMISSIDN EXPIES 272010 §

b

My Commissicn expires: O’l/f’ 7//0

This instrument was prepared by;
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Exhibit "A"

The land referred to herein is situated in the State of Hlinois, County of Cook described zs follows:

LOT 27 AND THE SOUTH 1/2 OF LOT 28 IN BLOCK 8, IN MCCARTHY AND HUSTON'S ADDITION TO
JASNAGORA, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST v OF SECTION 29 AND PART OF
THE SOUTHEAST 14 OF SECTION 20, ALL IN TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDRAN, IN COOK COUNTY, ILLINOIS,

SOURCE OF TITLE: DOCUMENT 87168467 (RECORDEID 03/31,/1987)

APN: 22-29-222-055

Fiie # 1063744

Fev. 04/ 2001 parchisedac Page 14l




