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MORTGAGE

DEFINTFIONS

Words used in multiple sections of this’dscument are defined below and other words are defined in
Sectipns 9, 11, 16, 18 and 19. Certain rulescanarding the usage of words used in this document are also
provided in Section 14,

(A) "Security Instrument™ means this document./which is dated ___ 10/10/07 | together
with all Riders to this document,

{(B) "Borrower” is VALERIE A MARTIN. WHO ACQIRED TITLE AS
VALERIE A O'CONNELL AND STEVE MARTIN HER HUSRAND

Borrower is the m()rlgabor under this gucurlty Instrument.

() "Lender" is Wells Fargo Financial linois, Inc. Lender is a ccrioration organized and existing
under the faws of lowa. Lender's addressis T4 W IS3DET

TINLEY PARK, JL 60477 S . Lender is the mottgagee under this Security
[nstrument,

(D)  "Note" means the promissory note signed by Borrower and dated RAGT . The
Note states that Borrower owes Lender $23504074 (1.8, Dollars) plus interests r‘arrowcr has
promised to pay this debt in regular Periodic Paymcntq and 1o pay the debt in full nat later than
B 1V RIS

() "Property"” mcans the property that is described below under the heading "Transfer of Rights
in the Property.”

() "Loan" means the debt evidenced by the Note, plus inlercst, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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') "Riders" means all Riders to this Security Instrument that are exccuted by Borrower, The
following Riders arc to be executed by Borrower [check box as applicable]:

| Adjustable Rate Rider - Condominium Rider . ] Second Home Rider
| Batloon Rider r_ Planned Unit Development Rider | Other(s) [specify] )
] |4 Family Rider || Biweekly Payment Rider
{H) "Applicable Law" means all controlling applicable federal, state and local statules, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-popealable judicial opinions.

(D "Comnmunity Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other snarpes that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization,

J) "Electionie-Tunds Transfer™ means any transfer of funds, other than a transaction originated
by check, draft, or simiiai paper instrument, which is injtiated through an clectronic terminal, telephonic
instrument, computer, «r ‘nagnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tetler machine transactions, ransfirs initiated by telephone, wire transters, and antomated clearinghouse
transfers.

(K  "Miscellancous Proceeds'. means any compensation, settlement, award of damages, or
proceeds paid by any third party (otherthaz insurance proceeds paid under the coverages described in
Section 4) for: (i) damage to, or destruction’ei. the Property; (ii) condemnation or other taking of all or
any part of the Property; (iii) conveyance ir. lign-of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(L)  "Mortgage Insurance" means insurance prelecting Lender against the nonpayment of, or
default on, the Loan.

(M)  "Periodic Payment" means the regularly scheduied-amiount due for principal and interest under
the Note.

(N)  "RESPA"™ means the Rcal Estate Settlement Procedures A<t {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they «night be amended from time to
time, or any additional or successor legislation or regulation that goverus the same subject matter. As
used in this Security Instrament, "RESPA" refers to all requirements and restictions that are imposed in
regard 1o a "federally relatcd mortgage loan" cven if the Loan does not quaiify-as a "federally related
mortgage loan" under RESTA,

{0y "Successor in Interest of Borrower" means any party that has taken title ry the Property,
whether or nol that party has assumed Borrower's obligations under the Note and/or inis Security
Instrument. '
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TRANSFER OF RIGHTS [N THE PROPERTY

This Seeurily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons
and modifications of the Nete; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey 1o Lender and Lender's successors and assigns the following described property located in the
~COUNTY of COOK
[Type of Recording Jurisdiction] " [Name of Recording Jurisdiction]

The description of the Property is on a separate form as
"Addendum A to Mortgage" attached to and incorporated into this

Mortgage.
which currently‘aas the address of _ 14832 MOORINGS LN
[Street]
o _OAK/FOREST  _ _ lllinois _ 60452 ("Property Address™):
ity [Zip Code]

TOGETHER WITH all thie improvements now or hereafter erccted on the property, and all
cascments, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowe! is lawfully scised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Propériy and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject o any encumbranses »f record.

THIS SECURITY INSTRUMENT combines uniform covenants-for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargys, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and laic charges due under the Note. Payments due under the Nowward this Security
Instrument shall be made in U.S. curtency. However, if any check or other instrumeat ceccived by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument bo-made in
one or more of the following forms, as selected by Lender: {a) cash, (b) money order; (c) certificd
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.
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2. Apphication of Payments or Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) fees and
charges due under the Note; (b) interest due under the Note; and (c) principal due under the Note. Such
payments shall be applied to cach Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to any other amounts due under this Security Insirument, and then fo
reduce the principal balance of the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground.reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any.

Borrowelshatl promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees. in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, ‘pat only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or deferds against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevedit the enforcement of the lien while those proceedings are pending, but only
until such proceedings are ‘couc'uded; or (¢) secures from the holder of the lien an agreement
satisfaclory to Lender subordinating-he lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a'lien which can attain priority over this Security I[nstrument, Lender
may give Borrower a notice identifyitg<he lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take/orie or more of the actions set forth above in this Section 3.

Lender may require Borrower to pay a ‘one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

4. Yroperty Insurance. Borrower shall kier the improvements now existing or hereafter
erccted on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited te, carthquakes and floods, for which Lender
requircs insurance. This insurance shall be maintained in thearaounts (including deductible levels) and
for the periods that Lender requires, What Lender requires pursuzat to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, witich right shall not be exercised
unreasonably. Lender may sequire Bosrower to pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services; or!(b).a one-time charge for
flood zonc determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certificalion, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergeney (“ianagement
Agency in connection with the review of any flood zone determination resulting from an-uhjection by
Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may obtain risurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 4
shal! become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the datc of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment. '

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required Ly T.ender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage ¢lause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prosi v loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc
agree in writing, any dasurance proceeds, whether or not the underlying insurance was required by
Lender, shall be appli<d’to restoration or repair of the Property, if the restoration or repair is
cconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shal) have the right (o lield such insurance proceeds until Lender has had an opportunity to
inspect such Property to cnsurc (he wark has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken pronotly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requirzsnicrest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall no’ be paid out of the insurance proceeds and shall be the
sole obligation of Borrower., If the restoration or repaty 's not cconomically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then duc, will the excess, if ary, naid (o Borrower. Such insurance proceeds
shall be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, n¢gotiate-and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days #o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotete and settle the claim. The
30-day period will begin when the notice is given. In either event, or I Zerder acquires the Property
under Section 20 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note o this Sccurity Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearnec premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc auplicable to the
coverage of the Property. Lender may vse the insurance proceeds either 1o repair ot restorghe Property
or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then duc.

5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
sesidence within 60 days after the exccution of this Security Instrument and shall continug to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or uniess
exfenuating circumstances exist which are beyond Borrower's control.
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6.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether ar not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 4 that repair or restoration is not economically feasible, Borrowcer shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds ate not
sufficient'to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion £t such repair or restoration.

Lender or siseagent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at-the time of ot prior to such an interior inspection specifying such reasonable
cause,

7. Borrower's Goan Anplication, Borrower shall be in default if, during the Loan application
process, Borrower or any perseas or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave matcriziiy, false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lende: with material information) in conncetion with the Loan. Material
representations include, but are not linlited.to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interes( in_the Property and Rights Under this Sccurity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding that might sighificantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such (as‘a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a lien which- may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrowe? hag.abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Zender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can inciude, but are not limited 10: (a)
paying any sums secured by a lien which has priority over this Security/insirument; {b) appearing in
court; and (c) paying Reasonable Attorneys' Fees to proteet its interest in ‘he Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, but is not limited te, entering the Property to make repairs, chanze K cks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cod¢ »iolations or
dangerous conditions, and have utilities tumed on or off. Although Lender may take aciso-under this
Section 8, Lender does not have to do so and is not under any duty or ebligation to do so. It s agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shal) be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

9, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such vepair and restoration period, Lender shall have the right to hold such Miscellancous
Procceds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pav/.orithe repairs and restoration in a single disbursement or in a serics of progress payments as
the work is suinpleted. Unless an agreement is made in writing or Applicable Law requires interest fo be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on suia Miscellancous Proceeds. [f the restoration or repair is not economically feasible or
Lender's security wonid-he lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such
Misccllaneous Proceeds-suall be applied in the order provided Tor in Section 2.

In the event of a total talipg, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied 1o the'sumssacured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the faiv market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlgss Borrbwe: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
maltiplied by the following fraction: (a) the total amcunt-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (F).the fair market valuc of the Property
immediately before the partial taking, destruction, or loss’in value. Any balance shall be paid to
Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Pioperty in which the fair market
value of the Property immediately before the partial taking, destruction; o loss in value is less than the
amount of the sums sccured immediately before the partial taking, destructiedq, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Procecds shall be applied to the
sums secured by this Sccurity Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender tc. Bo rower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a ciawn, for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s givea-lLender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Tioperty
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" nwans the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard 10 Miscellancous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
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imerest in the Property or rights under this Security Instrument. Borrower can cure such a default and, tf
acceleration has occurred, reinstate as provided in Secrion 17, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the
Property arc hereby assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

10.  Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Insirument granted by
Lender 1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower o any Successors in Interest of Borrower. Lender shall not be required to commence
procecdings cgainst any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify znartization of the sums secured by this Security Instrument by reason of any demand
made by the original Berrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or/teinedy including, without limitation, Lender's acceptance of payments from
third persons, entitics or-Successors in Interest of Berrawer or in ameunts less than the amount then due,
shall not be a wajver of or precludarihe exercise of any right or remedy.

11, Joint and Several Lizbility; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrecs that Borrowe.'s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security lnsirument but docs not execule the Note (a "co-signer”): (a) is
co-signing this Security Instrument only o mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agices :hat Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodziions with regard to the terms of this Security
Instrument or the Nete withou! the co-signer's consent.

Subicet to the provisions of Section 16, any Successoncin Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Sarrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Sccurity Instrument’sliall bind (except as provided in
Section 18) and benefit the successors and assigns of Lender.

12.  Loan Charges. Lender may charge Borrower fecs for services pesformed in conncction
with Borrower's default, lor the purpose of protecting Lender's interest in the Froperty and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspiction and valuation
fees. In segard 1o any other fees, the absence of express authority in this Security Instrupestto charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fée/Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally Inierpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
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principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treatcd as a partial prepayment without any prepayment charge (whether ot not a
prepayment charge is provided for under the Notce). Borrower's acceptance of any such refund made by
dircet payment to Borrower will consfitute a waiver of any right of action Borrower might have arising
out of such overcharge.

13.  Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall
be deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s nolice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unfess Applicable Law expressly requires otherwise. The notice address shall be the
Property/Address unless Borrower has designated a substitute notice address by notice 10 Lender.
Rorrower shait promptly notify Lender of Borrower's change of address. [T Lender specifies a procedure
for reporting Beirower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's addicss stated herein unless Lender has designated another address by notice lo
Borrower. Any notice i connection with this Security [nstrument shall not be deemed to have been
given to Lender until actvally recsived by Lender. If any notice required by this Security Instrument is
alse required under Applicable Law,-the Applicable Law requirement will satisfy the corresponding
requirement under this Security Ins.rument.

14, Governing Law; Severabiliiv; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Justsdiction in which the Property is located. All rights and
obligations contained in this Security Instiunent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be constiued as a prohibition against agreement by contract.
In the event that any provision or clavse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisicas of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascu'ine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) ‘words’in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discrerion without any obligation to
take any action.

15.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

16, Transfer of the Property ar a Beneficial Interest in Borrower. As sed in this Section
16, "Interest in the Property” means any legal or beneficial interest in the Property, inmiusing, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, nsta)iment sales
contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a fulore Gate to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persen and a beneticial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
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Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant Lo Section 20 of this Security
Instrument: (b) such other period ns Applicable Law might specify for the termination of Borrower's
right to sCinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrowsi (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as i no acscleration had occurred; (b) cures any default of any other covenanls or agreements; (¢}
pays all expenses’incurred in enforcing this Sccurity Instrument, including, but not limited to,
Reasonable Attorncws Fees, property inspection and valuation fees, and other fees incurred for the
purpose of proiccting Leader's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instouriesi, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanges-enless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinatatement sums and expenses in one or more of the following forms,
as sclected by Lender: (a) cash; (b} minev.order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check ‘is4Jrawn upon an institution whose deposits are insured by a
federal ageney, instrumentality or entity; or (d) Flectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligatios sceured hercby shall remain fully effective as if no
acceleration had occurred. However, this right to rdinstate shall not apply in the case of acceleration
under Sectian 16, '

18.  Sale of Note; Change of Loan Servicer; otz of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can/oe sold one or more times without prior
notice to Borrowcer. A sale might result in a change in the enfity (‘aawn as the "Loan Servicer") that
collects Periodic Payments duc under the Note and this Secuiity [«strument and performs other
mortgage loan servicing obligations under the Note, this Security instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated tea =ale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the cnanze which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing [f the Note is
sold and thercafier the Loan is serviced by a Loan Servicer other than the purchaser el i'e. Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be Kansferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

19, Hazardous Substances. As used in this Section 19: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
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radioactive materials; (b) "Environmental Law" means fedesal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, ot removal action, as defined in Environmental
Law: and (d) an "Environmental Condition" means a condition that can cause, contribute ta, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not
do, nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any
Environmentat Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or relcase of a Hazardous Substance, creates a condition that adverscly affects the value of the
PropertyChis preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential usts <nd to maintenance of the Property (including, but not limited to, hazardous substances
in censumer produs ),

Borrower shatl'ptorantly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ar private party involving the Property and
any Hazardous Substance or Environmental Law of which Berrower has actual knowledge, (b) any
Lnvironmental Condition, incluripg but not limited to, any spilling, leaking, discharge, releasc or threat
of release of any Hazardous Substanes,and (c) any condition caused by the presence, usc or release of' a
Hazardous Substance which adverscly arfects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory autlioriv. or any private party, that any removal or other remediation
of any Hazardous Substance affecting tae/Pioperty is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clean.p.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Law pravides otherwise). The notice shall
specify: (a) the default; (k) the action required to cure the defavlt; (e} a date, not less than 30 days
from the date the notice is given to Borrower, by which the defau’c raust be cured; and (d) that
failure to cure the default on or before the date specified in the noticz way result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstatc z fter acceleration and
the right o assert in the foreclosure proceeding the non-existence of a default o1 any other defense
of Borrower to acceleration and foreclosure, [T the default is not cured on o1 ozipse the date
specified in the notice, Lender at its vpiion may require immediate payment in full'of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 20, including, but not limited to, Reasonable
Atterneys' Fees and costs of title evidence,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security [nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower
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a fec for releasing this Sceurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

22, Waiver of Homestead. In accordance with 1llinois law, the Borrower hcreby rcleases and
waives all rights under and by virtue of the [linois homestead excmption laws,

23.  Placement of Collateral Protection Inswrance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance ai Borrower's cxpensc to protect Leénder's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing
Lender yith evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreemenl. I/ Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurahcs, dncluding interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insarapse may be added to Borrower's total outstanding balance or obligation. The costs
of the insurance may beancre than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider exccuted by Borrower and recorded with it

Borrower

T D i ol i)

VALERIE & MARTIN WHO ACQUIRED TITLE AS VALERIEA Y (()NN e

M&zé;_ S

Borrower

FERARTING
Borrower
- o o ~ (Seal)
Borrower
(Seal)

ISpace Belox This Line For Acknowledgment]

STATE OF ILLINOIS y
1038,
COUNTY OF ¢ 00 & )

I, a Notary Public of the County and Staie” atorcsaid, certify that
VALERIE A MARTIN WHO ACQUIRED TITLE AS © 7 _ .

VALERIE A O'CONNELL AND STEVE MARTIN HER Hl jsjAND

Borrawer (s), pcuona[[y appeared before me this day and acknowlau ed the execution of the {oregoing

instrument.  Witmess my hand and official stamp or seall bhis  10th day
of Octobu )

(Sealy

WANVAARAANg
hl e v

; OFFICIAL SEAL

JATIN PATEL
NOTARY PUBLIC - STATE OF (LUINOIS
» MY COMMISSION EXPIRES: 03/10/09

VAR A A

Pt e
w
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ADDENDUM A
TO
MORTGAGE

Description of Property

The land referred to in this poticy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY
OF QAK FOREST, and described as follows:

LOT 5154 DANDINGS SUBDIVISION IN SECTION 5, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE TH{RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN :28-08-306-009-0003 -
Iaaﬂ,”;,’ggﬂm MARTIN

When recorded return to.

First American Title Insurance Co.,
Lenders Advantage

1100 Superior Avenue, Suite 200
Cleveland, Ohic 44114

ATTN: NATIONAL RECORDINGS
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