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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 10, 2007, is‘m=d2 and executed between Andrzej Piatkowski,
whose address is 2015 W. Fullerton, Chicago, IL 60647 (referied tn below as "Grantor”) and Bridgeview Bank
Group, whose address is 7940 S. Harlem Ave., Bridgeview, IL 060455 {vaferred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants 2'continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOT 32 IN FAIRFIELD AND TUDOR'S SUBDIVISION OF THE WEST 1/2 OF BIOCK 5 IN BORDEN'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36 TO.JNSHIP 40 NORTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1718 N. Talman Avenue, Chicago, I.° 60647. The
Property tax identification number is 13-36-419-041-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
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ASSIGNMENT OF RENTS
Loan No: 618448500-10701 {Continued) Page 3

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCZ. I Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upcn Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statemert wn file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law. shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURii1Y INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by anwv tiird party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Bzivower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law fo: the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having_ iurisdiction over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of any <Claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be 2ffective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continde to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commerce¢ that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provisicn of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or'nay-when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Document.; tender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate.including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and othe: claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and uraserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interesc at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Crantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payap'e on demand; {B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1} the term of any applicable insurance policy; or {2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Pavments by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for wwhich the payments are made, whether or not any proper grounds for the demand existed.
Lender may exeiciza its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseusion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to fake possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply .t':z” proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law,
Lender's right to the appointment.of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a sub<tantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other{ignts and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursus. any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or tc sake action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shzii siot affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or acticn to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum &s_thz court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any couvit action is involved, and to the extent
not prohibited by law, ali reasonable expenses Lender incurs that in Leiigec's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights_shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate fioin the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, wiemar or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (includinio efforts to modity or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment:_crilection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

TAX AND INSURANCE RESERVES. Borrower agrees to establish a reserve account to be retained from the
loans proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve
account an amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by
Lender, so as to provide sufficient funds for the payment of each year's taxes and insurance premiums one
month prior to the date the taxes and insurance premiums become delinquent, Borrower shall further pay a
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the bzginning of this Assignment. Any party may change its address for notices under this
Assignment by giviig formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's'address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address: 1'nless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lende t any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The veious agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent iuisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstapde, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, vald and enforceable. |f the offending provision cannot be so
modified, it shall be considered deleted from this Aisignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assicament.

Successors and Assigns. Subject to any limitations stated-in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in a persci other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with refeience to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grintor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assigiiment.

Waive Jury. All parties to this Assignment hereby waive the right to any jary trial in any action,
proceeding, or counterciaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ard ‘benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plurat,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means 1718 N, Talman, Inc..

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.




(729608077 Page: 8 of 10

UNOFFICIAL COPY

"£002 "0 ¥490.120 NO a3LNJ3X3 SI LNIWND0A
SIHL "INJANDISSY SIHL 40 SNOISIAOHd FHL T1V Av3d DNIAVH SIDATTMONIIV QINDISHIANN FHL

"lapunalay) spaadoid pue JuawAed 109109 pue aA[3081 0} pue
Sesed| Lons ad.iojus 01 1ybu s J01URID LONEHWI INOYUM Buipnjoul ‘1ale| o MoOU BNP Jayleym ‘sinieu pue
puly Alaaa o $BSEI| YINS WOJ) PaALSP 8 01 10 PAALSP S1Jauaq pue sjuswAied Jayio pue ‘Alisdold ayl woly
spaadold pue sujoid ‘sjeluas soueApe ‘siisodep AlUNJ9S U0 USED 'BIGRAISDAI SIUNOIIE ‘sasnuoq ‘saieAol
'S9NSS| 'BWO0IUI 'enuUsAs) ‘s1ual ||B ‘uolEUwI| Inoyim ‘Buipnjoul ‘sases| ainny pue juasaid || pue Aue sspun
pue 031 ‘ul 1sa.TILLpue B[ ‘s}yBll suminy pue lussaid S,J0lURID) JO B SUBBW ,SlUdY, Plom BY| “Sludy

‘$S9UPalgapu) Byl YlMm UONIBULOD Ul paInoaxa ‘Buisixs 18yealay 1o
MOU JBiaym ‘siuawntop pue siuswealbe ‘sluswinisu) BYlo je pue ‘sebebliow (1912|100 ‘spesp Alundes
‘1sni jo spasp ‘sebef)iowi. ‘syusweslbe Alnoas ‘senuesend ‘siuswesibe |RIUBWUOIAUS ‘SIUBLISAIGE
ueo| ‘siuswaaibe UPesd 'saior A1ossiwold |2 uesw ,SIUBWINOG( Pale|ey, SPIOM BY] SIUSWINGOQ PoledY

‘Juswubissy siyl Jo uooes ,Juawubissy, syl Ul paquosap
se Aladold ey jje 01 pue uf Jsesalty Pie 8l ‘B $,J0lUBID JO j|B suesw ,Aledoid, piom syl -Auedolyd

‘me| s|qeoljdde Aq pamoje alel
WNWIXeW 8y) UeYl aIow 3q 1UBWUBISSY Sy} U0 8181 188J81Ul Y} (|BYS $BOUBISWNIID OU JApUN :3DILON
‘wealls JuawAed ajqesydde syl 104 PaIEOIPUl 918 AUSWIADUAWIWOD BY] ‘U0 WBaq (|BYS pUB ‘JO SB pelRNoeD
2 j{eYs Xapul syl 01 pon 91eJ 1S3I3U| BjgeLIEA WY  "8SBRIOU ||IM ‘18pUN3JBY PBINDSS JUNOWE ()01 Byl
8104218yl pue 'xapul syl 01 pall sluswAed sy ‘SasEIIOL! XBpuUl BU) §| “1BY} J9Ye YlUOW Yoes Jo Aep swes
ayl uo anp 8q 0] sjuswAed 159Ul wenbasqns |e-Yiw, ‘,00¢ ‘0l JequeaoN BuuuiBaq ‘s1ep juswAed
yoes jo se anp 1sesslul pledun paniooe je o sjuswAesd Aluow Jenbar Aed |Im Jemoliog ‘uonippe uj
"800¢ ‘6 1290120 uo )saislul pledun penuooe (e snid [edidtiu Bulpueisino |e jo JuswAhed auo Ul :@Npayos
WawiAed Buimoljio} 8yl ylim 2ouUepIOdTR Ul BpRW 3] 0] 8iB NN Yl U0 SlUdWARY ‘wnuue Jad %0GL .
© SIAjuBuND xapul 8yl 'xapul ue uodn paseq 21es 1$8J3lUl 2i4ElleA B S| Q10N SY) UO 9les 139Ul BY|
‘Juswaaibe 1o 810U A10ssIWOLd BYL 10} SUGINIISONS PUE ‘JO SUOHEPI|ISUCD ‘Jo SBUIDUBLIE] ‘40 SUOIIEIIIPOL
'JO SUOISUBIX® ‘JO S[emaudl j|B yum Jaylebol 'lepus 01 Jdmouop o) 00°009°'G06$ 10 junowe
lediound jeuibuo ayy W ‘/00Z ‘Ol 49G010Q palep dlou Asossiwosd ayp-suEew 810N, PJOM ay|] -9joN

‘sufilsse pue $1088820Ns S)1 ‘dnoIG Jueg MmalAebplig SUBSLU ,iapuaT, PIOM By] -JepueT

Juswubissy syl
ur papirold se sJunowe Yons uo 1834l yum 1ay1abol ‘uawuBissy siyl epun suonefnde’s JolueiD a010jus
0} Jepue] Aq paunou; sesusdxa Jo suonebiqo s101ueln ebieyosip 01 Japual Ag peduerpe 1o papuadxa
Sjunowe Aue pue S1USWNOOQ Pale[ay JO BION Byl JOJ SUCHNIISGNS PUR JO SUOHEPIIOSUOD (}O SUONEDIPOW
‘}O suOISURIX8 ‘JO S|EMBURI B ulMm JayiebBol ‘sluawndog peleley Jo 910N 8yl lapun sjgrAed sasuadxa
pue s1800 ‘sjunowe J9Ylo pue ‘isessiul ‘ledipund | suesw |, SSaupsIqopu|, Plom Byl  'ssaupelgepul

‘810N 8yl Jo ued 1o g Jo AjuelenB e
uoneIU| Inoylim Buipnioul ‘epuaT 0} Jojuelens woiy AluelenB eyl sueaw  Aluesenty, piom ay) -Ajuesenn

‘ssaupelgepu| ayl
j0 [|e 10 Aue jo Aled uojePOWWOOJE JO ‘AlRINS ‘JoluEienb AUB SUBBW ,JOJUBJEND, PJOM By ‘IOJUBIEND)

‘smoxield lezipuy suesw ,JoJuBIC), PIOM BY| “I0JUBID

"JusWUBISSY SIYl JO UOLID9S 1Nejap Byl Ul WBwWuBIssy
SIY1 Ul 4lioj 198 }NeJap 4O SIUBA3 BUY JO AuB UBSW 1 NBJBG JO 1USAJ, SPIOM BY| ‘}nefeq JO JUAJ

g abeg (penunuos) LOLOL-0058P¥8L9 (ON ueo']
SIN3H 40 INJINNDISSY




0729608077 Page: 9 of 10 '

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 618448500-10701 (Continued) Page 9

GRANTOR

X \f\ ST

ﬂdrzﬁ Piatkowski

INDIVIDUAL ACKNOWLEDGMENT

STATEOF | Q. )
) SS
counTy oF CaglC o) )

On this day before me, the undersigned iNotaiy Public, personally appeared Andrzej Piatkowski, to me known
to be the individual described in and who execdted the ASSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignment as his or her free and-voluntary act and deed, for the uses and purposes therein
mentioned.

official seal this F . dayof (ledihs , 2009
Fesiding at (‘ J/\ t(’_&f 4 c

Given under my hapd a

By

Notary Public in and for the State of __ | L

My commission expires S’!(ﬁ I ﬂ

Ay,

LASER FRO Landing, Var. 5.38.10.001 Copr. Harland Financial
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-36-419-041-0000

LEGAL DESCRIPTION:

LOT 32 IN FAIRFIELD AND TUDCR'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 5 IN BORDEN'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36 TOWNSHIP 40 NORTE RANGE
13 EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




