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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Wi 11 [Name of Recording Turisdiction]:

LEGAL DESCRIPTION: LOT 4 IN CACHE |AKE SUBDIVISION, BEING A SUBDIVISION
OF PART Or “(E NORTHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 31,
TOWNSHIP 37 WORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1LULKOIS PARCEL #: 22-31-405-004-0000

Parcel ID Number: 22-31-405-004-0000 which currently has the address of
1341 Gordon Lane [Street]
Lemont [Ciiz)/llinois 60439 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or “the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propernty. Alli-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s r.ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberea, exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrurnent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LendZimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under < SPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipuies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b. held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank “Lsnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenver to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'rald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Durtower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. 1£ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as G:fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moatiuy payments.

Upon payment in full of all sums secured by this Security Instrumen, '#nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, 12aselio!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided inSection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrursent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ~1 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withip oU days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:; principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiog, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar¢ beyond Borrower’s control.

7. Preservation, Mainfcnonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ucteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1craiy or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged :o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witi damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurw0s2 or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o Lorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemexts un the Property. Lender shalt give
Borrower notice at the time of or prior to such an interior inspection specifyng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiow or siatements to Lender
(or failed to provide Lender with material information) in connection with the J.oan. Material
representations include, but are not limited to, representations concerning Borrower’s-ocupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instciynent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of \his Security Instrument; (b) is not personally obligated to-pay the sums secured by this Security
Instrument; «id (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cons/at,

Subject to th: rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations ur.der this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ar.d benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations aud lighility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agiesents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14, Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liriited +o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyicss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security \strument or by Applicable Law.

If the Loan is subject to a law which sets maximm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be celiected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collect:d irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow(r. 1. a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Sscurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeit shill be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres 15 Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsrty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shali pzomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any action.
' 17. 5oirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 'ue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.Of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person cnc. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei may require immediate payment in full of all sums secured by this Security
Instrument. However, this cptiop shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio1, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins shcyred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar.d-on Borrower.

19. Borrower’s Right to Reinstate Aftev Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 0f ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thc Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* spcify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securi'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-zuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui rotlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (he purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak#< such action as Lender may
reasonably require to assure that Lender’s interest in the Property and ‘rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Tnitrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi'e that Borrower pay
such reinstatement surns and expenses in one or more of the following forms, as selccied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst:umvent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
i %J//
P /JMJZ//’/ (Seal)
Cy\rﬁﬁ{a/ L. Rizzo f -Borrower
‘ (Seal)
Lawrence S. Rizzo -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
(Seal) /" (Seal)
-Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower
104184 5169995
@ -B{IL) 010101 Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, Will County ss:

I, , a Notary Public in and for said county and
state do hereby certify that Cynthia L. Rizzo and Lawrence 5. Rizzo

k]

personally kaown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared ‘0efo.e me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as nis/her/their free and voluntary act, for the uses and purposes therein set forth,

Given unaer iy hand and official seal, this 13th day of October 2007

My Commission Expires:
? i |
/0 / 2J /0{' M

Notary Public
OFFICIAL SEAL
Corrine M. Ganiec
i Tilinois
Notary Public, State of
My Commission Expires 10/25/2008
104184 5169995
Initials:

@-Buu o Feae fo el Form 3014 1/01
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this /3th dayof  October 2007 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform Covenant 6
and all of Non-Uniform Covenant 23 of the Security Instrument of the same date given by the
undersigned (Borrower) to secure Borrower's Note to CITIZENS FINANCIAL BANK (Lender)
of the same date and covering the property described in the Security Instrument and located at:

1341 Gordon Lane
Lemont,IL 60439

In addition to the waiiform and non-uniform covenants and agreements made in the
Security Instrument, Borrower ~n< Lender further covenant and agree: (1) to delete the first
sentence of Uniform Covenant 6 ensiiled Occupancy and substitute the following: "Borrower, or
approved family member shall occupy;establish, and use the Property as their principal residence
within sixty days after the execution of fliiy Security Instrument and shall continue to occupy the
Property as their principal residence after tii= date of occupancy, unless Lender otherwise agrees
in writing, or unless extenuating circumstancey ex'st which are beyond their control,” and (2) to
delete Non-Uniform Covenant 23, entitled Release, and substitute the following: "Upon payment
of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lender for expenses incurred in reiessiug the Security Instrument, including,
but not limited to, preparation of payoff statements, prepar=tion of and processing the
Satisfaction of Mortgage and recordation or filing fees."

BY SIGNING BELOW, Borrower accepts and agrees to the tireis and provisions
contained in this rider.

//?@fi%y%ﬁ/ | ‘-’ng S flacs

—
/ Cynthia L. Rizzoﬁ Lawrence S. Rizzo

Rev. 03/06 60011 RLO




