UNOFFICIAL COP'Y iR

Doc#: 0729610030 Fee: $30.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 10/23/2007 01:42 PM Pg: 1o0f4

After ReCording Return To:
FHHL-Pos’ (Mlosing Mail Room

1555 W. Walurt Hill Ln #200 MC 6712
Irving, TX 7Ey32
Loan Number: 0062772003

(Space Above this Line for Recording Data)

AN MODIFICATION AGREEMENT
(“roviding for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this 15th day of OCTOBER
2007 | between
PHILLIP PATTI & GINA PATTI, Husband & Wife

(“Borrower™) and
FIRST HORIZON HOME LOANS, A DIVISION OF FIRST TENNESSEE BANK N.A.

SUCCESSOR BY MERGER TO FIRST HORIZON HOME I AN CORPORATION (“Lender”),
amends and supplements (1} the Mortgage, Deed of Trust, ov Security Deed (“The Security Instrument”),
dated 5/11/2007 and recordedin DOC # 071361142 ,
of the Land / Official Records of Cook County, and (2¥the Note bearing the same date as,
and secured by, the Security Instrument, which covers the real and person:l property described in the Security

Instrument and defined therein as the Property”, located at
324 ANDREW LANE, SCHAUMBURG, Illinoig 60153

(Property Address)
The real property described being set forth as follows:

LOT 20210 IN WEATHERSFIELD UNIT NUMEBER 20, BEING A SUBDIVISION T
THE SOUTH 1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST O
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON
DECEMBER 12, 1972 AS DOCUMENT NUMBER 22154549, IN COQK COUNTY,
ILLINOIS.

PERMANENT INDEX NO.: 07-21-418-001
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In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note and Security Instrument):

L. As of 10/15/2007 , the amount payable under the Note and the Security
Instrument (the “Unpaid Principal Balance™) is U.S. § 360,000.00 . Borrower
hereby renews and extends such indebtedness and promises to pay Jjointly and severally to the
order of the Lender the sum of U.S. $ 360, 000.00 (the “Principal Balance™), consisting
of the amount(s} loaned to borrower by Lender and any interest capitalized to date.

2. Borrower promises to pay the Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Principal Balance at the yearly rate of 6.625 %, from
10/15/2007 . Borrower promises to make monthly payments of principal and

interest of U.S. $  2,305,12 ., beginning on the first day of pEcEMBER . 2007,

and continuing thereafter on the same day of each succeeding month until principal and

prerest are paid in full. If on 11/01/2037 (the “Maturity Date™), Borrower

ctili awes amounts under the Note and the Security Instrument, as amended by this
Agrecment, Borrower will pay these amounts in full on the Maturity Date. Borrower will

make such payments &t po BOX 809, MEMPHIS, TN 38101
or at suck other place as Lender may require.

3. The lien and sccurity-interest secured by this Agreement is a “Renewal and Extension”
effective as of 10/15/2007 . It is the intention of the parties that all
liens and security inte’es’s described in the Security Instrument are hereby renewed and
extended until the indebtelness evidenced by the Note, as renewed, modified, and extended
hereby, has been fully paid Lender and Borrower acknowledge and agree that such
extension, renewal, amendment, (nodification or rearrangement shall in no manner affect or
impair the Note or the liens and" security interests securing same, the purpose of this
Agreement being simply to extend, nwrify, amend or rearrange the time and the manner of
payment of the Note and the indebtedness <videnced thereby, and to carry forward all Hens
and security interests securing the Note (inclading if applicable any and all vendor’s liens
securing the Note), which are expressly acknowledged by the Borrower (o be valid and
subsisting, and in full force and effect so as to ful'y secure the payment of the Note. The
Borrower hereby expressly waives the benefit of any ~ad all statutes of limitation which
might otherwise inure to Borrower’s benefit, or be in any way applicable to Borrower's
obligations under the terms of any and all instruments descrite 1 hérein.

4. If all or any part of the Property or any interest in the Property is srd or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowes-iz'sid or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by the Security Instrument. If Lender exercises this option, L:nder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which the Borrower must pay all sums
secured by the Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Security
Instrument without further notice or demand on Borrower.
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3. Borrower also will comply with all other covenants, agreements and requirements of the
Security Instrument, including without limitation, Borrower’s covenants and agreements to
make all payments of taxes, msurance premiums, assessments, ¢scrow items, impounds, and
all other payments that Borrower is obligated to make under the Security Instrument;
however, the following terms and provisions are forever canceled, null and void, as of the
date specified in paragraph No. 1 above;

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest
payable under the Note; and

(b) all terms and provisions of any adjustable rate rider, or other instrument or
documents that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as
those referred to in (a) above.

6. weiping in this Agreement shall be understood or construed 1o be a satisfaction or release in
whole ar in part of the Note and Security Instrument. Except as otherwise specifically
providecir this Agreement, the Note and Security Instrument will remain unchanged, and
Borrower'and Lender will be bound by, and comply with, all of the terms and provisions
thereof, as anenued by this Agreement,

7. No Oral Agrecment:: THE WRITTEN LOAN AGREEMENTS REPRESENT THE FINAL
AGREEMENTS BETV/EEN THE PARTIES AND MAY NOT BE CONTRADICTED BY
EVIDENCE OF PRICR. “CONTEMPORANEQUS, OR SUBSEQUENT ORAL
AGREEMENTS OF THE PARTIES. THERE ARE NO UNWRITTEN ORAL
AGREEMENTS BETWEEN THF, PARTIES,
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ACCEPTED AND AGREED TO BY THE
OWNER AND HOLDER OF SAID NOTE

FIRST HORIZON HOME LOANS,

A DIVISIO EIRST /TENNESSEE BANK N Bormo ® mz.m
by: /g Al [

Borrower GINA PATTT
Tts: VICE PRESIDENT

Borrower

Borrower
Stateof IL

County of COOx

Before me, a Motziv Public on this day personally appeared

PHILLIP PATTI & GINA PATTI

known to me (or proved to me) on the oath of
through _ Dwers Licensesy

a (description of identity card or other decument) to be
the person whose name is subscribed to thic foregoing instrument and acknowledgement to me that he/she/they
executed the same for the purposes and conside:~tion therein expressed.

S :
Given under my hand and seal of this office this ./ S dayof @'LXF&Q/) )

(Seal) (

Corporate Acknowledgement

State of MISSOURI

County of JACKSON

Before me, the undersigned authority, on this day personally appeared  ROBIN | SMITH :
2 VICE PRESTDENT of FIRST HORIZON HOME LOANS,
A DIVISION OF FIRST TENNESSEE BANK N.A. , (perseually known to

me or proved to me on the basis of satisfactory evidence) subscribed to the foregoing instiuraent, and
acknowledged to me that he/she exccuted the same for the purposes and consideration therein expressed as the
act and deed of said corporation and in the capacity therein stated.

Given under my hand and seal of this office this 1 6TH day of _OCTOBER ;20 07
(Seal) CLAUDIA L CLOVER NASNEYANANNIS S5
Notary Public - Notary Sea| Notary Public
tate of Missouri

My%onunjss.ianEed for Jsackson County
bmmission Expires: Septamber 03, 2010
lZl)((:P3Q432ﬂt§’l
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