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WHEN RECORDED RETURN TO:
SomerCor 504, Inc.

Two East 8" Street

Chicago, lllinois 60605

Borrower: 2747 W. Taylor, LLC
Loan No. CDC-910,531-40-02

SUBORDINATION AGREEMENT

This document is dated, for reference, as of the ,;2“‘0 day of %Qb@L_ 2007.
As an inducement Associated Bank (‘Lender”) to grant a loan to 2747 W. Taylor, LLC,
(‘Borrower”), #d in consideration thereof, the United States Small Business Administration, an
agency duly ciested under and by virtue of an Act of Congress, having its principal office in
Washington, D..Z...'and a Commercial Loan Servicing Center at 2719 North Air Fresno Drive,
Suite 107, Fresno, California 93727 (“SBA"), agrees to subordinate the lien of its mortgage
dated September 6, 2006 and recorded on September 7, 2006 as Document Number
0625022095 with the Scorder's Office of the County of Cook, State of lllinois in favor of
SomerCor 504, Inc. and assiar.ea by SomerCor 504, Inc. to the SBA pursuant to an assignment
of mortgage recorded on September 7, 2006 as Document Number 0625022097 (“SBA
Mortgage”), its memorandum of collateral assignment and reassignment of lease and rents to
the SBA recorded on September 7, 2008 as Document Number 0625022096 (‘SBA Assignment
of Rents”) and its UCC Financing State:rénts of Record (‘UCC Statements”) to the mortgage
and UCC liens of, and assignment of reats to. Lender, when and if taken, to secure a loan
hereafter described, upon the premises described in Exhibit A. The SBA Mortgage, SBA
Assignment of Rents, and UCC Statements shall be collectively called the “SBA Lien
Documents”.

O’Connor Title

" Conditions Guaranty, Inc,

rATrg Y
1. The Loan from Lender to Bgrrower, to which this subordiriation shall apply, shall be in an

amount not to exceed $1,312,000.00.

2. This subordination shall not extend to any other indebtedness fiom Lender to Borrower
now existing or hereafter created, but shall apply only to all amearits justly accruing
under the terms of the note executed pursuant to the aforesaid lo=:.«Lender will not
make any additional advances under its Mortgage except such disbuisements which
become necessary to protect its security interest and for which Borrower (s iiable under
Lender's loan documents. Any lien upon the property securing repayment ot additional
advances or monies due as a result of a default interest rate shall be subordinate to the
lien of the SBA lien documents.

3. The lien and indebtedness held by Lender for the aforesaid loan, and subordinated to by
SBA herein, shall not, without the prior written consent of SBA, be subordinated to the
lien, claim or interest of any other creditor of Borrower now or in the future.

4. Except as expressly provided herein, this agreement shall not operate or be construed to
alter the priority of the SBA lien documents with respect to any legal or equitable interest
in the property. Borrower and Lender shall hold SBA harmless from any impairment of its
lien which is occasioned by this subordination.

Lhoonnor Title
Sarvices, Inc.

" (79‘%2’ OM/]
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5. All proceeds of Lender's loan shall be applied to satisfy debt secured by a lien presently
superior to the lien of the SBA mortgage, plus customary closing costs. Any other use
of proceeds not described herein shall void this agreement.

6. A default in the obligation secured by the Lender's Mortgage may be cured (including
purchase of the property at foreclosure sale) by the SBA via cash, certified funds or a
United States Treasury Check, at the option of the SBA. Provisions for a so-called
“default rate of interest’ or any similar penalty payment that may be contained within the
Lender's mortgage are inapplicable to SBA.

7. A breach of any of the foregoing covenants and conditions by Borrower and/or Lender
shali;-at the option of the SBA, render this agreement void in its entirety. This
subordination agreement is also void if not duly executed by Borrower, Lender, SBA,
and all Cuairantors of the SBA loan.

8. Lender shall provide notice to SBA of any defaults under the terms of the Lender's
Security Instrument-which remains uncured for 60 days. A default in the obligation
secured by the Lendzi's Deed of Trust may be cured (including purchase of the property
at foreclosure sale) by the SBA via cash, certified funds or a United States Treasury
check, at the option of ths S3A. Provisions for a so-called “default rate of interest” or
any similar penalty paymeni *1st may be contained within the Lender's Deed of Trust are
inapplicable to SBA.

Borrower: 2747W. TAYLOR, LLC
Date: o /1 , 2007
BRUC:_ ILPIN, MEMBER
~\\

Lender: ASSOCIATED BAN \\
Date: IU/ i 2007 By: — - e

Name Printed: " i a

Title: _NicF PRESINENT Q
Date: (- *) l 143 , 2007

Gary A, Wamhof
St. Loan Specialist

Subordination Agreement — CDC-910,531-40-02-iL 2
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The undersigned Guarantor hereby consent to all terms above and acknowledge their liability
for the above referenced SBA loan is in no manner diminished by this agreement.

THE ICON GROUP, INC.

Bruce E. MdcGilpin/| President

Date: oy 2007 BY:%{Y@%

The undersioned Guarantor hereby consent to all terms above and acknowledge their liability
for the above..eferenced SBA loan is in no manner diminished by this agreement.

Date: [0 /11 2, 2007 BY: m/x\_——\

Bruce E. Mchﬂpir@, Individual

State of California

N S’

County of Fresno

n(J'qOT 20, 7 before me Ap?\ \\)\A.)T( P<._ a Notary Public,
personally appeared oy A Vneney , personally known to me (or-proved-to
me-en—ﬂae—basnmausfactb\cy—ewdence) to be the perscn(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me thiat he/sheAhey executed the same in
his/heritheir authorized capacity(ies), and that by hisfherft.sir signature(s) on the instrument,
the person(s), or the entity upon behalf of which the person(s) aciail, executed the instrument.

e O
SANC R\ WINTERS !
ommission #71734011
otary Public - Cc. ltnmlo

fresno Cour’y

My Comm. EXpres D L2 'o"_[

STATE OF ILLINOIS

COUNTY OF @@é ///M}, Yoy ,Qq/;/,@

On / ﬂ ’/ / , 2007, before me,%z/ MMM a Notary Public,
personally appeared ASSOCIATED BANK, Al Mokhetaes , personally known to me (or
proved on the basis of satisfactory evidence) to be the person whose name is subscribed to the
within instrument and acknowledged to me that he/she executed the same in his/her authorized

capacity, and that by his/her signature on the instrument the person or the entity upon behalf of
which the person acted, executed the instrument.

WITNESS my hand and official seal.

Signat;\é&\WN‘\ \)W VD

Notary Public, State of Iinois
My Commission Expires June 30,2010

' | *OFFICIAL SEAL"
Notary Public: ﬂw W M/’LZ/ (SEAL) Mary Ann Boline

Subordination Agreement — CDC-910,531-40-02-1L 3
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COUNTY oF Lddl MaryHhna Bolinc

On / ﬂ "/ / , 2007, before me, m , a Notary Public,
personally appeared 2747 W. TAYLOR, LLC, BRUCE E. MACGILPIN, Member, personally
known to me (or proved on the basis of satisfactory evidence) to be the person whose name is
subscribed to the within instrument and acknowledged to me that he/she executed the same in
his/her authorized capacity, and that by his/her signature on the instrument the person or the
entity upon behalf of which the person acted, executed the instrument.

OFFICIAL SEAL
Notary Public: QUpe 20 2I/0 (SEAL) { /%w Lo
/?W 78 W .@di&/’;(/ -~y <, State of Hinols
0// w30 Expires June 30, 2010

A AP

L Ara———

B AT Usey Mt Balire.
On / 0 "/ / , 2607, before me, ’&/C(.) , a Notary Public,

personally appeared THE ICO% GROUP, INC., BRUCE E. MACGILPIN, President, personally
known to me (or proved on the basis of satisfactory evidence) to be the person whose name is
. subscribed to the within instrument znd acknowledged to me that he/she executed the same in
| his/her authorized capacity, and that by his/her signature on the instrument the person or the
entity upon behalf of which the person acied, executed the instrument.

8 .

Notary Public: W Jﬂ, 58 J / ﬂ (SEAL) . ‘OFFIFIALSEAL'

m% . W Néﬁ?mglgfgﬁ e oflinos
My Commissio bﬂﬁm.lune 30, 2610

vt e 70,2010

COUNTY OF LA4 L~ Moy i Foliae

On [/0=/] . 2007, before me,'ﬁa Uy ANLS: M‘éa Notary Public,

personally appeared BRUCE E. MACGILPIN, individually, personally’ known 0.me (or proved
on the basis of satisfactory evidence) to be the person whose name is subscripza-to the within
instrument and acknowledged to me that she executed the same in her authorized capacity, and
that by her signature on the instrument the person or the entity upon behalf of whick: tte person
acted, executed the instrument.

. oA
Notary Public: /)/)W W CBZM(///LQ, (SE}AL) *QFFICIAL SEAL

Mary Ann Baline .
Notay - orc. State of Mincis
My Comassicn Exoires June 30,2010
W.

Subordination Agreement — CDC-910,531-40-02-IL 4
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SCHEDULE A

FILE NO. FA-07-0811

PARCEL 1: LOTS 14, 15 AND 16 IN SUBDIVISION OF LOT 26 IN GAYLORD AND SMITH’S
SUBDIVISION OF THE NORTHWEST QUARTER OF THE WEST HALF OF THE SOUTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT fART OF THE NORTH AND SOUTH ALLEY LYING BETWEEN THE WEST LINE
OF LOTS 14, 15 AND 16 IN GAYLORD AND SMITH’S SUBDIVISION OF THE NORTHWEST
QUARTER OF THE WES 1 HALF OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 13, TOWNSHITF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
AND THE EAST LINE OF LOT5:14, 15 AND 16 IN GAYLORD AND SMITH’S SUBDIVISION OF LOT
26 OF GAYLORD AND SMITH'SUBDIVISION OF THE NORTHWEST QUARTER OF THE WEST HALF
OF THE SOUTHWEST QUARTER ‘O THE SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE TH’xD PRINCIPAL MERIDIAN, AS PER ORDINANCE OF
VACATION RECORDED SEPTEMBER 121925 AS DOCUMENT 9032239.

PARCEL 3: LOTS 14, 15 AND 16 IN GAYLORE AND SMITH’S SUBDIVISION OF THE NORTHWEST
QUARTER OF THE WEST HALF OF THE SOUTH'WEST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13/£AST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PARCEL 4: LOTS 14, 15 AND 16 AND THE WEST HALF OF THE ALLEY (NOW VACATED) LYING
EAST OF AND ADJOINING SAID LOTS IN CHERRY’S SUBDIViSION OF THE WEST HALF OF THE
EAST HALF OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 39 NORTH, KANCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED JULY 27, 1883 AS DOCUMENT
484638 AND THE EAST HALF OF THE ALLEY (NOW VACATED) LYING WEST OF AND ADJOINING
LOTS 14, 15 AND 16 IN CUMMING’S SUBDIVISION OF THE EAST HALF OF THE EAST HALF OF
THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF THE SOUTI{EAST QUARTER OF
SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL: MERIDIAN,
ALSO OF LOTS 26 AND 27 IN THE SUBDIVISION OF THE WEST HALF OF THE EASTIIALF OF THE
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 13, AFORESAID, EXCEPT THE RAILROAD, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 5: VACATED SOUTH FAIRFIELD AVENUE LYING BETWEEN THE WEST LINE OF LOTS
14,15 AND 16 IN CHERRY’S SUBDIVISION OF THE WEST HALF OF THE EAST HALF OF THE
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
THE EAST LINE OF LOTS 14, 15 AND 16 IN GALORD AND SMITH’S SUBDIVISION OF THE
NORTHWEST QUARTER OF THE WEST HALF OF THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-13-421-001, 16-13-421-017, 16-13-421-018 AND 16-13-422-001




