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DEFINITIONS

Words used in multiple sections of this docament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ~:les regarding the usage of words used in this document
are alsp provided in Section 16.

{A) “Security Instrement” means this document, voich is dated Avgust 28, 2006, togetber with all
Riders to this document.

{B) “Borrower” is DEMETRIUS JOHNSON , AN UNMAGPIED MAN . Bormower & the
mortgapor under this Security Instrument.

(C) “MERS” is Morigage Flectromic Registration Systems, Inc. MLRS 7z separate corporation that
Is acting solely as & nominee for Lender and Lender’s successors and assiy;ws, MERS is the mortgagee
under this Secarity Instramnent. MERS & organized and existing under tzs Jaws of Delaware, and has
an address and telephone number of RO. Box 2026, Flint, MI 48501-2026, tel {G83) 679-MERS.

D) “Lender” is HOME LOAN CORPORATION DBA EXPANDED MORTGACGE CRFEDIT. Lender
is A CORPORATION organized and existing under the laws of the State of TEXAS. T.endir's address
is 450 GEARS ROAD SUITE 600 HOUSTON, TX 77067.
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SCHEDULE A
ALTA Commitment
File No.: 493383

LEGAL DESCRIPTION

Lot 37 in Block 1 in Rich S. Cox, Jr.’s Subdivision of 10 acres in the Southeast quarter of the Southwest quarter of
Section 17, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook County, Tilinois.
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(E) “Note” means the promissory note signed by Borrower and dated August 28, 2006. The Note states
that Borrower owes Lender TWO HUNDRED EIGBTY-FOUR THOUSAND and NO/108-----Dollars
(U.S. § 284,000.60) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than September 1, 2036.

(F) “Property” means the property that is described below under the heading “Trapsfer of Rights in
the Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Ridezs” means all Riders to this Security Instrument that are executed by Borrower. The
following Fiders are to be executed by Bomower [check box as applicabie]:

Adjustabic_Tate Rider [0 Condominium Rider {1 Second Home Rider
M Balloon Ridir [] Planned Unit Development Rider
X 1-4 Family Rader ] Biweekly Payment Rider

00 Other(s) [specify]

(@) “Applicable Law” means all rontroling applicable federal, state and local statutes, regulations,
ordinances and administrative” raies and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinizns.

() “Commanity Association Dues, Feus, wnd Assessments” means 2ll dues, fees, assessments and other
charges that are imposed on Borrower ri ‘the Property by a condominium association, bomeowners
association or similar organization.

(K) “Electronic Funds Transfer” means agy trarsfer) of funds, other than a transaction originated by
check, draft, or similar paper instrument, which s initiated through an electronic terminal, tclephonic
instrument, computer, or magnetic tape 5o as to cxer. instruet, or authorkze a financial ipstitution fo
debit or credit an account, Such term includes, but is ot Yimited to, point-ofsale transfers, automated
teller machine transactions, transfers initiated by telephons, wire transiers, and auiomated clearinghouse
transfers.

(L) “Escrow ltems” means those items that are described in Section 2.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid uader the coveragis.fescrived in Section 5) for:
(i) damage to, or destruction of, the Property; (ii} condemnation or other fumryg of all or any part of
the Property; (i} comveyance in lieu of condemnatiom; or (iv) misrepreseniato us of, or omissions as
to, the value andfor condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inter<st-under
the Note, plus (i) any amounts under Section 3 of this Secuzity Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 2014  1/0% (Page 2 of 15 Fages}
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq) and is
implementing reguiation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor Jegislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requitements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRASYLR OF RIGHTS IN THE PROPERTY

This Secur’y Tastrument secures to Lender: (i) the repayment of the Loan, and all renewsals, extensions
and modificatr s of the Note; and {ii) the performance of Borrower’s covenants and agreements under
this Security Iustrement and the Note. For this purpose, Borrower does hereby mortgage, grant and
comvey to MERS-(svicly as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following described property located in the County of COCK:

SEE LEGAL DESCRIPTION JATTACHED HERETC AND MADE A PART HEREOF

which currently has the address of 6140 § THROOP ST,

Street]
CHICAGO, HLINOIS et 60636 “Property Address”):
[City] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.. AL replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is recerred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS Lolas orly Jegal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to ‘crinrly with
law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right to
excrcise any or all of those interests, including, but not limited to, the right to foreclose and seli tte
Property; and to take any action required of Lender including, but not fimited 1o, releasing and
canceling this Security Instrument.

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3014 1/ (Page 3 of 15 Pages}
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BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby copveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend penerally the title to the
Property against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a umiform security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymént-charges and iate charges due under the Note. Borrower shall also pay funds for Escrow
Items pursaarc to Section 3. Payments due under the Note and this Security Instrument shell be made
in U.S. currezcy. However, if any check or other instrument received by Lender as payment under the
Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymeats Gz under the Note and this Security Instrument be made in one or more of the
following forms, as sueried by Lender: (a) cash; (b} money order; () certified check, bank check,
treasurer’s check or cailier's check, provided any such check is drawn upon an institution whose
deposits are insured by a feeial agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed rzorived by Lender when received at the location designated in the Note
or at such other location as msay be-designated by Lender in accordance with the notice provisions in
Section 13. Lender may return ¢ny payment or partial payment if the payment or partial payments
are insufficient to bring the Loat-curient. lLender may accept amy payment of partial payment
insufficient to bring the Loan current, =ifhout waiver of any rights hereunder or prejudice to ifs rights
to refuse such payment or partial paymtnts i the future, but Lender is not obligated to apply suck
payments at the time such payments are accepted If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay iuierest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes peyment to biing the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall ¢finer apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to ik¢ vutstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim wiisii Rorrower might have now or in the foture
against Lender shall relieve Borrower from making paynierts «iue under the Note and this Security
Instrument or performing the covenants and agreements secirer. by this Security Instrument.

2. Application of Payments or Proceeds. Except as off.crwise described in this Section 2, afl
payments accepted and applied by Lender shall be applied in the) following order of priority:
{a} interest due under the Note; (b) principal due under the Note; {¢) auiounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order i which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounis due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic l'ayment which includes
a sufficient amount to pay any late charge due, the payment may be applied fo the Jelinquent. payment
and the late charge, If more than one Periodic Payment is outstanding, Lender may apriy ony paymeat
received from Borrower to the repayment of the Periodic Payments i, and to the exiep. that, each
payment can be paid in full. To the extent that any excess exists after the payment s apphied fo the
full payment of one or more Periodic Payments, such excess may be applied -to any late charges due.
Voluntary prepayments shali be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLENOIS - singls Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (z) tawes and assessments and other items which can attain priority over this Security
Instrument as 2 lien or encumbrance on the Property; (D) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Iosurance premiums, if any, or any sums payable by Borrower to Lender in leu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Jtems." At origimation or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrowes,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lende{ all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items,
Lender inz; vaive Borrower’s obligation to pay to Lender Funds for any or afl Escrow ltems at any
time. Any = hewaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender #ad, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time peodas Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purpeses be deemed to be a covenant and agreement contained in this
Security Instrument, 2 (he phrase “covepant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iirans directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Diem, Leadsc may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated »auer Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or &l Escrow Hems at any time by a notice given in accordance with
Section 15 and, upon such revocation” Boirower shall pay to Lender all Funds, and in such amounts,
that are then required under this Sectiup”3.

lender may, at any time, collect apd'pold Funds in an amount (a) sufficient fo permit Lender
to apply the Funds ai the time specified uud:r RESPA, and (b) not 1o exceed the maximum armount
a lender can require under RESFA. Lender sheil estimate the amount of Funds due on the basis of
current datz and reasopable estimates of expendibres of future Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is7ar istitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Tunds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge 3rrrower for holding and applying the
Funds, annually analyzing the escrow sccount, or werifying the Eecoow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permiis Lendcr to make such a charge. Unless
an agreement is made in writing or Applicable Law requires imterest v Le.vaid on the Funds, Lender
shall noi be required to pay Borrower amy interest or earnings on the Junls Borrower ané Lepder
can agree in writing, however, that interest shall be paid oo the Fonds. Lender snall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of ™unds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPZ, ani Borrower
shall pay to Lender the amount pecessary to make up the shortage in accordance with RIs7Ta. but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as dufined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lopiey the
amount necessary to make up the deficiency in accordance with RESPA, but in no more ar 12
monthly payments.

Upon payment io full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILEINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddie & Gianha Form 3014  1/01 (Page 5 of 15 Pages)
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4, Charges; Liens. Borower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any ten which has priority over this Security Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the hien in, Jegal proceedings which in Lender’s
opinion_ operate to prevent the enforcement of the lien while those proceedings are pending, but only
untit ~uch proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satistactury 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Troperty is subject to a lien which can attain priority over this Security Instrument, Lender
may give or.ower a notice identifying the Hen. Within 10 days of the date on which that notice is
given, Borrorier shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may requirs Borrower to pay a one-time charge for a real estate tax verification andjor
reporting service user by Lender in connection with this Loan.

5. Property Inswr zace. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured age’ist loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, ' pot limited to, earthquakes and floods, for which Lender requires
insurance. This msurance shali be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. Wlat Lander requires pursuant to the preceding semtences can change
duting the term of the Loan 7Tic iwurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to duazprove Bormower's choice, which right shall not be exercised
upreasonably, Lender may require Bo:rowel to pay, in comnection with this Loan, either: (a) a
one-time charge for flood zome determinato’, certification and tracking services; or (b) a one-time
charge for flood zone determination and certificaiion services apd subsequent charges each time
remappings or similar changes occur which reascnably might affect such determination or certification.
Borrower shall also be responsible for the paymen: of amy fees imposed by the Federal Emergency
Management Agency in connection with the review uf'auy flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages déscriond above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lende: i under no obligation to purchase any
particular type or amount of coverage. Therefore, such coveage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage tnan was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtuwrcd might significantly exceed
the cost of insurance that Borrower could have oblained, Any amounts ¢isburied, by Lender under this
Section 5 shall become additional debt of Borrower secured by this Scoury Justrument.  These
amounts shall bear interest at the Note rate from the date of disbursement anl sbzli be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shal” oo subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavse, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right ‘0 %wold the
policies and renewal certificates. If Lender requires, Borzower shall promptly give to ieuder all
receipts of paid premiums and renewal notices. If Borrower obiains any form of msurance cove.age,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shell
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional “loss
payee,

HLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the eveat of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
Tepair is economically feasible and Lender’s security is not lessened  During such repair and restoration
period, Lender shall have the right to bold such imsurance proceeds untl Lender has had an
opportunity fo inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
Tepairs and restoration in & single payment or in a series of progress payments as the work is
complesad, Unless an agreement is made in writing or Applicable Law requires interest to be paid on
suck i ance proveeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds / Fees for public adjustezs, or other third parties, retained by Borrower shall not be paid out
of the insvrarce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econonucaly feasible or Lender’s security would be lessened, the imsurance proceeds shall be
applied to ine-srias secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boriower.. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters” ¥ Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offzied to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wher fie notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Porrower bereby assigns to Lender (a) Borrower's rights fo any
msurance proceeds in an amount| not 'to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Doriowers rights (other than the right to any refund of unearned
premiums paid by Borrower) under allipsarance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properor” Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts urpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exccution of this( Selvrity Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees i writing, which comsent shial) mot be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrower'’s <ontrol.

7. Preservation, Maintenance and Protection of the Proseriy; Inspections. Bomower shall not
destroy, damage or mmpair the Property, allow the Property to detciiorate or commii waste on the
Property. Whether or not Borrower is residing in the Property, Borrowur: shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vabse-Jue 1o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not evoLomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration nr damape. If insurance
or condemnation proceeds are paid in connection with damage 1o, of the {akine of, the Property,
Borrower shall be respomsible for repairing or restoring the Property only ifiLeader has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorplon in a single
payment or in a series of progress payments as the work is completed. If the jusvrance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower s uoi(ielieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. (If it bas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shill
give Borrower potice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, durieg the Loan application
process, Borrower or any persons Or entities acting at the direction of Borrower or with Borrower's
koowledge or comsent gave materially false, misleading, or inaccurate information or statements to
Lender (or fafled to provide Lender with material information) in conpection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Imstrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property andfor
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condermnation
or forfimre, for enforcement of a lien which may attain priority over this Security Instrument or to
enfoice-Juws or regulations), or (c} Borrower has abandoned the Property, then Lender may do and
pay for v/natever is reasonable or appropriate to protect Lenders interest in the Property and rights
under this Security Instrument, including profecting and/or assessing the value of the Property, and
securing anis: 1epairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secursd vy 4 lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonavle. attorneys” fees of 15.00% of the sums due under the Note or the amount
aliowable under applicadle state law to protect its interest in the Property and/or rights under this
Security Instrument, .ncluding its secured position in a bankruptéy proceeding. Securing the Properiy
includes, but is not limited tn, entering the Property to make repairs, change locks, replace or board
up doors and windows, drail. wites from pipes, eliminate building or other code violations or dangerous
conditions, and have wutilities nuped on or off Although Lender may take action under this Section 9,
Lender does not have to do so 84¢ i not under any duty or obligation to do so, It is agreed that
Lender incurs no Liability for not taking any or all actions authorized under this Section §.

Any amounts disbursed by Lendar nnder this Section 9 shall become additional debt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, ik such interest, upon notice from Lender to Borrower
requesting payment. .

If this Security Instrument j5 on a leasehold, Betrower shall comply with all the provisions of the
iease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge
vnless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required moitgage Insurance as a condition of making the
Loan, Bomower shall pay the premivms required to maimsii-the Mortgage Insurance in effect. If, for
any teason, the Morigage Insurance coverage required by isoder ceases to be available from the
mortgage insurer that previously provided such insurance and Sorrower was required to make separately
desipnated payments toward the premiums for Mortgage Insurunce, Rorrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgag. Insurance previously m effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgaos Jisurance previously in effect,
from an alternate mortgage insurer selected by Lender. IF substantially ‘e juvalent Mortgage Insurance
coverage i not avaflable, Borrower shall contioue to pay to Lender e wmount of the separately
designated payments that were due when the insurance coverage ceased t0 boin offect. Lender wil
accept, use and retain these payments as a non-refundable loss reserve in Heu of Mortgage Insurance.
Such loss reserve shall be nonrefundable, notwithstanding the fact that the Loar i ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on sy loss Ieserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes rvailable,
is obtained, and Lender requires separaiely designated payments toward the premuums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of meking the Loan and Porrower
was required to make separately designated payments toward the premivms for Mortgage Imsurincs,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provile a
non-refundable loss reserve, untll Lender’s requirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or antil
termipation is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.

ILLINO!S - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimbusses Lender (or any entity that purchases the Note) for certain Josses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom time to time, and
may enter mto agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on lerms and conditions that are satisfactory to the mortgage msurer and the other
party (or parties) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Morigage Iosurance premijums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any
reinsiier, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, u-=xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement nrovides that an affiliate of Lender takes a share of the ipsurer’s risk in exchange for a share
of the premiins paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any stch agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Iasurancs; o5 any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for’ Mortgage Insurance, and they will not entitle Borrower to any refand.

{b) Any such apr_cments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance onder ‘ae Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive <excain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to kave the Mortgage Irsucance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lenac..

If the Property is damaged, such Miseillineous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repai: is economically feasible and Lender's security i not
lessened. During such repair and restoration/ peviod, Lender shail have the right to hold such
Miscellaneous Proceeds upntll Lender has had a opoorfunity to inspect such Property to emsure the
work has been completed to Lender’s satisfaction, jwovided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restorzliop in a single disbursement or 1 a series of
progress payments as the work is compieted. Unless an zgreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proseeus, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Procesds. IF the restoration or repail i not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether 1 no. then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be appied/m the order provided for in
Section 2.

In the event of a total taking, destruction, or loss i value of the Propeity, the Misceflaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wiethar or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss o vitue is equal
to or greater than the amount of the sums secured by this Security Instrument immediufely lefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiuing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous. Pruceeds
multiplied by the following fraction: (a) the total amount of the sums secured mmmediately belore-the
partial taking, destruction, or loss im value divided by (b) the fair market value of the Propeity
immediately before the partial taking, destruction, or loss in valve. Any balapce shall be paid to
Borrower.

ILLINOIS - singts Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss mn value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Bormrower and Lender otherwise apree in writing, the Miscellaneous Procceds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender i
authorized to collect and apply the Miscellancous Proceeds either 1o restoration or repair of the
Property or to the sums secured by this Security Imstrument, whether or not then due, "Opposing
Party” incans the third party that owes Borrower Miscellaneous Proceeds or the party agaist whom
Borrowsr has a right of action in regard to Miscellaneous Proceeds.

Bozrower shall be in defauli if any action or proceeding, whether civil or criminal, s begun that,
in Lenders fadgment, could result in forfeiture of the Property or other material impairment of
Lender’s imtercst)in the Property or rights under this Security Instrument. Borrower can cure such a
default and, it acleisration has occurred, reimstate as provided im Section 19, by causing the action or
proceeding to be dispissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material imjairment ~ of Lender’s interest in the Property or rights under this Security
Instrument. The processs of any award or claim for damages that are attributable to the impairment
of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Prenends(ihat are not applied to restoration or repair of the Properiy shaill be
applied in the order provided <ror in.Section 2.

12. Borrower Not Released, Fobearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizztina, of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in/frterest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall pot be required t¢ commence
proceedings against any Suecessor in Interesi ol Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured Uy this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Literest of Borrower. Any forbearance by Lender
in exercising ampy right or remedy including, withoui lotitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Beriower or m amounts less than the amount then
tue, shall not be a waiver of or preclude the exercise of 4py right or remedy. -

13. Joint and Several Liability; Co-signers; Successors und Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Lability shall be jeiat’ and several However, any Borrower
who co-signs this Security Insirument but does not execute the Jote {a "co-signer™): (a) is co-signing
this Security Instrument only to mertgage, grant and convey the cu-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally chligetcd to pay the sums secured
by this Security Instrument; and {c) agrees that Leader and any other duiower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of 1pi. Sscurity Instrument of
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of lorrawer who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrowers rights and bepefits under this Security Instrument.  Borrows: shall not be
released from Borrower’s obligations and liability under this Security Instrument unles: Lejdar agrees
to such release in writing. The covenants and agreements of this Securify Instrument shay hind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

{LLINOIS . singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14, Loan Charges. Lender may charge Borrower fees for services petformed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights wnder this
Security Instrument, including, but not limited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amount allowable under applicable state law, property inspection and valuation fees. In
regard to amy other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law i finally
interpretad so that the interest or other loan charges collected or to be collected in conmection with
the Loar exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessar; in reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I a refund redace, principal, the reduction will be treated as a partial prepayment withou! any
prepayment charge (whcther or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such /efund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might hev= arising out of such overcharge.

15. Notices. All notivss/piien by Borrower or Lender in connection with this Security Instrument
must be in writihg. Any notce ‘o Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when maied by first class mail or when actually delivered to
Borrower’s notice address if sent by ¢ther means. Notice 10 any one Borrower shall comstitute notice
1o all Borrowers uniess Applicable Law exyressly requires otherwise. The notice address shall be the
Property Address umless Borrower has desifmated a substitute notice address by petice to Lender.
Borrower shall prompily notify Lender of Botrows: s change of address. If Lender specifies a procedure
for reporting Borrower's change of address, tlen Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Iostrument at any one time. Any notice to Lender shaff be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lerder has designated another address by notice
to Borrower. Amy notite in comnection with this Securify Instzurient shall not be deemed to have been
given to Lender until actually received by Lender. If any noti's required by this Security Instrument
is also required under Applicable Law, the Applicable Law requireraent, will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This( Seurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property itocated.  All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appiicable Law might explicitly or implicitly allow the parties 17 agree by contract
or it might be silent, but such silence shall not be construed as a prohibition againt. ajreement by
contract. In the eveni that amy provision or elause of this Secarity Instrument or th= Moz conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrimeat ‘or the
Note which can be given effect without the conflicting provision.
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Modified by Middleberg, Riddie & Gianra Form 3014  1/01 {Page 11 of 15 Pages}

g R BT e s i s e i Al s s R T ] eSS




(0729631084 Page: 13 of 22

UNOFFICIAL COPY

Loan No: 7206-1048 Data TD: 339

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may’ gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
‘Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited -to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract br escrow agreement, the intent of which is the transfer of title by Borrower at & future date
t0 a purclinser,

If all o any part of the Property or any Interest in the Property is soid or transferred (or if
Borrower ® rot)a natural person and a benmeficial interest in Borrower  sold or transferred) without
Lender’s prior-sitisn consent, Lender may require immediate payment in full of all sums secured by
this Security Insivuricof. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applictole’ Law.

19. Borrower's ught to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the riglt 1o have enforcement of this Securify Instrument discontinued at any time
prior to the earliest of: (a) five'days before sale of the Property pursuapt to Section Z2 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a jndgment enforcing this Security Instrument. Those conditions are
that Borrower: () pays Lender all sume which then would be due under this Security Instrument and
the Note as if no acceleration had occurrsd- {7} cures amy default of any other covenants or agreements;
{c) pays all expemses incurred in enforcing this Security Instrument, icluding, but not lmited to,
reasopebie attorneys’ fees of 15.00% of the sum. dus under the Note or the amount allowable under
applicable state law, property inspection and valeation. fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and righte nnder this Security Instrument; and (d) takes
such action as Lender may reasonably require to assure(thm: Lender's interest in the Property and rights
under this Security Instrument, and Borrower’s obligaticd fu pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise providid under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expers< in one or more of the following forms,
as selected by Lender: (a) cash; (b) momey order; (c) certified cheqs, bazk check, treasurer's check or
cashier’s check, provided any such check is drawn upon an instituten svhose deposits are insured by
a federal agency, instrumentality or entity; of (d) Electronic Funds Trasfer., Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall reriain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply ia the’case of acceleration
under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instrument) can be sold ope or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and amy other
information RESPA requires io connection with a notice of transfer of servicing. If the Note is sold
and “uereafier the Loan is serviced by a Loan Servicer other tham the purchaser of the Note, the
mortgage ‘ioan servicing obligations to Borrower will remaim with the Loan Servicer or be transferred
to a succersor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note puroaer.

Neithér Dosrower nor Lender may commence, join, or be joined to amy judicial action (as either
an individual Jitigant or the member of a class) that arises from the other party's actions pursuant to
this Security Instrumedt ‘or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, untd such Borrower or Lender has notified the other party
(with such notice given in (omplirnce with the requirements of Section 15) of such alleged breach and
afforded the other party herets a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provide: a time period which must elapse before certain action can be taken,
that time period will be deemed i be-reasonable for purposes of this paragraph.

21, Hazardoos Substances. As s~ in this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic or hazardous svosiances, pollutants, or wastes by Enviropmental Law and
the following substances: gasoline, keroscnii, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatic solvents, mateifals containing asbestos or formaldehyde, and
radioactive materials; {b) "Environmental Lew" meane federal laws and laws of the jurisdiction where
the Property is located that refate to health, safety or environmental protection; (¢} "Environmental
Cleanup® includes any response action, remedial actiony orcemoval action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a «oncition that can cause, contribute to, or
otherwise trigger an Eovironmental Cleamup.

Borrower shall mot cause or permit the presence, wss, disposal, storage, Of release of any
Hazardous Substances, or threaten to release any Hazardous Sibstances, on or in the Property.
Borrower shall not do, nor allow amyone else to do, anything afiesting the Property (2) that s in
violation of any Environmental Law, (b) which creates an Environmenta’ Condition, of {c) which, due
to the presence, use, or release of a Hazardous Substance, creales a conditicd that adversely affects the
value of the Property. The preceding two seatences shall not apply to the presznce, use, or storage on
the Property of small quantities of Hazardous Substances that are generally, vecognized to be
appropriate to normal residential uses and to meintenance of the Property (incluang, -ou! not limited
to, hazardous substances in comsumer products).
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Borrower shall promptly give Lender writien notice of (a) any investigetion, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Eovironmental Law of which Borrower has actual knowledge, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is
notified by any povernmental or regulatory authority, or any private party, that any removai or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiops in accordance with Environmental Law. Nothing herein shall create
any obfgation on Lender for an Environmental Cleanup..

NUNM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22/ picsleration; Remedies. Following Borrower’s breach of any covenant or agreement in this
Security Instirinent, Lender at its option may require immediate payment in full of all sums secored
by this Secvity/ f~strument without further demand and-may foreclose this Security Instrument by
jodicial proceediag: Y.ender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this Sectie: 22, including, but not limited to, reasonable attorneys’ fees of 15.00% of the
soms dve under the Note or the amount allowable under applicable state law and costs of title
evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Bor:ower shall pay any recordation costs, Lender may charge Borrower a
fee for releasing this Security In‘trument, but only if the fee is paid to a third party for services
rendered and the charging of the iee i=-permitted under Applicable Law.

24, Waiver of Homestead. In'aciordance with Ilinois law, the Borrower hereby releases and
waives all rights under and by virtue of (he Inois homestead exemption laws.

25, Placement of Collateral Protecisn Insurance. Unless Borrower provides Lender with
evidence of the imsurance coverage required by Corrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to prctect Lepder’s intercsts in Borrower's collateral. This
insurance may, but need not, protect Borrower’s inerests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim o7 it made against Borrower in connection with
the coilateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained imsurancs ss required by Borrower's and Lender's
agreement. If Lender purchases msurance for the collateral, Botewer will be responsible for the costs
of that insurance, including interest and any other charges Lender iy impose in conpection with the
placement of the insurance, until the cffective date of the cancellaton cr expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding-halance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower zouv be able to obtain on its
OWTL
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in
this Security Instruraent and in any Rider executed by Borrower and recorded with it

A W Q@Wﬂ (Seal)

DEMETRIUS JGHNSON —Borrower

— {Space Below This Line For Acknowledgment]
State of TLLINQIS §

County of COOK §
Th o\rc:goizig Zstrument was acknowledged before me this@ ( 5 day of | ,

/ LT b
e G (9 Mo doter

Notary Public

{Printed Name)

N i A A i
% OFFICIAL SEAL §
; Nicole Kiaffer £
5 Motary Public {

Hvate of Hlinods §

My comil. exp. 10/20/07 A}}j
P et
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Borrower: DEMETRIUS JOHNSON

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 28th day of August, 2006, and i incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securite Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note i3 FOME LOAN CORPORATION DBA EXPANDED MORTGAGE CREDIT (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

6140 S THROOP §T
CHICAGO, ILLINOIS 60636
[Proparty Address)

14 FAMILY COVEMANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROTERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in the Sicurty Instrument, the following items now or hereafter attached to
the Property to the extent they ar= fntures are added to the Property description, and shall also
comstitute the Property covered by the SCenrity Instrument: building materials, appliances and poods
of every pature whatsoever now or heieafer located in, om, or used, or intended to be used in
coppection with the Property, including, bwinot lmited to, those for the purposes of supplying or
disttibuting  heating, cooling, electricity, gas, watc,air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, |lumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, ‘washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain-icds, attached mirrors, cabinets, paneling and
attached foor coverings, all of which, including replacescpis, and additions thereto, shall be deemed
to be and remain a part of the Property covered by the Secrity Instrument. Al of the foregoing
together with the Property described in the Security Instrumert /or the leasehold estate if the Secusity
Instrument is on a leasehold) are referred to in this 1-4 Family Rider-and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowr chall not seek, agree to or
make a change in the use of the Property or its zoping classification, up'sss Lender has agreed in
wriling to the change. Borrower shall comply with all laws, ordinances, regulaiions and requirements
of any governmental body applicable io the Property.

C. SUBCRDINATE 1IENS. Except as permitted by federal law, Borrower shad no. allow any
Hien inferior to the Security Instrument to be perfected against the Property without Tepicr’z prior
written permission.

MULRSTATE 144 FAMILY RIDER - Fannie Mae/Freddic Mac UNIFOAM INSTRUMENT Fam 3170 101
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D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

E. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's oceupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender’s requesi afier default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in commection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lenders sole discretion. As used in this paragraph G, the word
“lease” shall mean "sublease” i the Security Instrument is on a leaschold

G./ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absulitely and unconditionally assipns and transfers to Lender all the rents and revenues
("Rents") of Jae Property, regardiess of to whom the Rents of the Property arc payable. Borrower
authorizes Lende! o Lender’s agents to collect the Rents, and agrees that cach tenant of the Property
shall pay the Renis o Tender or Lerder’s agents. However, Borrower shall receive the Rents until
(i) Lender has given Nor.ower notice of default pursuant to Section 22 of the Security Instrument and
(i) Lender has given nalice to the tenant(s) that the Remts are to be paid to Lender or Lender’s agent.
This assipnment of Rents romtitutes an absoluie assignment and not an assignment for additional
security only.

If Lender gives notice of defuuli to Borrower: (i) all Rents received by Borrower shail be heid
by Borrower as trustee for the bencfit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be enmtiied to coliect and receive all of the Rents of the Property;
(iiiy Borrower agrees that each tenant Uf/th Properfy shall pay all Rents due and unpaid to Lender
or Lender's agents upon Lender’s writteti-ceinand to the tenani; (iv) uvnless applicable law provides
otherwise, all Rents collected by Lender or Linder’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, preminms on receiver’s bonds,.rerzir and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Prapery. and then to the summs secured by the Security
Instrument; (v) Lender, Lender's agents or any judiciall’ appointed receiver shall be liable fo account
for only those Renis actually received; and (vi) Lender sbui e entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the madequacy of the Properiy as security.

If the Rents of the Properly are not sufficient to eover tho custs of taking control of and
managing the Property and of collecting the Rents, any funds experded by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Selviyr Instrument pursuvant to
Section 9.

Borrower represents and warrants thet Borrower has not executed auy [«or, assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lepdar from exercising
its rights under this paragraph.

Lender, or Lender’s apents or a judicially appointed receiver, shall not be required ‘o sater upon,
take control of or maintain the Property before or afier giving notice of default to Borrower  However,
Lender, or Lender™s agents or a judicially appointed receiver, may do 50 at amy time whei o dsfault
occurs. Any application of Rents shall not cure or waive any default or invalidate any othor ujeht or
remedy of Lender. This assignment of Rents of the Property shall terminate when 2l the sums secured
by the Security Insirument are paid in full

H. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
i which Lender has an imterest shall be a breach under the Security Instrument and Lender may invoke
any of the reredies permitted by the Security Ipstrument.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3170 101
(Page 2 of 3 Pages)
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Loan No: 7206-1048 Data ID: 339

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in
this 1-4 Family Rider.

ﬁMw Optrgp~ - (Seal

DEMETRIUS JOLINSON —Botrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 101
{Page 3 of 3 Pages}
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Loan No:7206-1048 Data ID: 574
Borrower:DEMETRIUS JOHNSON

ADJUSTABLE RATE RIDER
{LIBOR Six-Month Index {As Published In The Wall Street Journal)—Rate Caps)
{Interest Only / ARM)

THIS ADJUSTABLE RATE RIDER is made this 28th day of August, 2006, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower"} to secure Borrower’s
Adjustable Rate Note %the "Note”) to HOME LOAN CORPORATION DBA EXPANDED MORTGAGE
CREDIT (Lender") of the same date and covering the properly described in the Security Instrument and
located au

6140 § THROOF ST

CHICAGO, ILLINOIS 60636
[Property Address] .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR. CHANGES IN THE INTEREST RATE
AND THE MON(PLY PAYMENT. THE NOTE LIMITS THE AMOUNT BORROWER'S
INTEREST RATE (M CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, - [n addition to the covenants and agreements made i the Security
Instrument, Borrower and Lender furiiwr covenant and apree as follows:

A. INTEREST RATE AND MONTLEY PAYMENT CHANGES

The Note provides for an initial tecest rate of 8.125 %. The Note also provides for changes in the
interest rate and the monthly payments as/rollwes:
3. PAYMENTS

(A) Time and Place of Payments

I'will pay interest oply by making payments eve,v month for the first 60 payments {the "Interest-Only
Period") in the amount sufficient to pay the interest (as 't accrues. Every month thereafier 1 will pay
principal and interest by making payments in an amour. sufficient to fully amortize the outstanding
principal balance of the Note at the end of the Interest-Onyy” Pariod over the remaining term of the Note.
The principal and interest payment I pay may change as the incerest rate I pay changes pursuant to
Section 4 of this Note,

1 will make monthly payments on the frst day of each montti-beginzg October 1, 2006, I will make
these payments every month until I have paid all of the principal aid irterest and any other charges
described below that I may owe under this Note. Fach monthly paymint will be applied as of its
scheduled due date and will be applied to interest before principal I, on Guniember 1, 2036, I still owe
amounts under this Note, I will pay those amounts in full on that date, whizn i called the "Maturity
Date."

I will make my payments at 1 MID AMERICA PLAZA STE 403, OAK BFOOK TERRACE,
ILLINOIS 60181, or at a different place if required by the Note Holder.

(B) Amonnt of My Initial Monthly Payments

Bach of my initial interest-only monthly payments will be in the amount of US. $ .2 This
amount may change.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A} Change Dates

The interest rate [ will pay may change on the first day of September, 2011, and on that day every 6th
month thereafter. Each date on which my mterest rate could change is called a "Change Date."

/
ADJUSTABLE RATE RIDER — LIBOR SixMontth Index {As Published In The Wall Street Journa)
@ 2006 Middicberg, Riddle & Glanna Form MRG 7/68  (Pags 1 of 2 Pages)
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Loags No: 7206-1048 Data ID: 574

{B) The Index

Begirning with the first Change Date, my interest rate will be based on an Index. The “Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the

t business day of the month immediately preceding the momth in which the Change Date occurs is
calied the "Current Index."

If the Index s no longer available, the Note Holder will choosc a new index that is hased upon
comparable information. The Note Holder will give me potice of this choice.

{C) Calcalation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO and
ONE/FOURTH percentage points ( 2250 %) to the Current Index. The Note Holder will then round
the resu’. of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
(Ii:?l}jts staics in Section 4(D) below, this rounded amount will be my new interest rate until the next

ange Dale.

Except as’ provided in Sectiop 3(A) above, the Note Holder will then defermine the amount of the
monthly Jgaynn,p‘. trat would be sufficient to repay the unpaid principal that I am expected to owe at the
Change Date i £:if-on the Maturity Date at my new jnterest rate in substantially equal payments, The
result of this calewalivp will be the new amouni of my monthly payment. :

(D) Limits on Inlerrsy Rate Changes

The interest rate I am raquited to pay at the first Change Date will ot be greater than 1L1250 %
or less than 8.1250 %. “ihereefer, my interest raie will never be increased or decreased on amy single
Change Date by more than TV/O. porcentage points (2.00 %) from the rate of interest | have been pa;n%
for the preceding 6 months. My iuterest rate will never be greater than 14.1250 % or less than 8.1250 %

(E) Effective Date of Changes

My new interest rate will become offective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first menthly payment date afier the Change Date until the amount
of my monﬁ;f payment changes again,

(F} Notice of Changes

Before the effective date of any change in my intirést rate andior monthlmymep&, the Note Holder
will deliver or mail to me a notice of such change.| The notice will nclude information required by law
to be given to me and also the title and telephone nuriver of a person who will answer ary guestion I
may have regarding the notice,

By Signing Below, Borrower accepts and aprees to the trams and covemants contained in this
Adjustable Rate Rider, )

63‘\* e AT B (Sea)

EMETRIUS JOEISON —Bormows

ADJUSTABLE RATE RIDER — LIBOR Six-Month index {As Published in The Wall Street Journal
© 2006 Middieberg, Fiddle & Gianna Form MRG 7/03  (Page 2 of 2 Pages)
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AFFIDAVIT AS TO
ORIGINAL DOCUMENT

State of Illinois )
County of Cook ) $S.

WITNESSETH, that the affiant Martha Martz, under oath and being fully advised as to
the premises and circumstances, and being of sound mind and of legal age, and in reference to
title to t4e premises, legally described as follows; to-wit:

LEGAL: SEE ATTACHED EXHIBIT “A”

PIN: 20-17-321-042-0000

ADDRESS: 6140 Throor~Chicago, I 60636

does hereby affirmatively states that the Mortgage attached hereto is a true and exact copy of
the original document from our file viiich was executed by the parties. That the original of same

has not been recorded and cannot be iccaied. This document is being recorded for the purposes
of placing a notice of said documgent;in the sublic records.

FURTHER, Afﬁ it sa 110(
e

STATE OF ILLINOJIS ) SS
COUNTY OF Cook )

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNIY AND STATE
DO HEREBY CERTIFY THAT Martha Martz. , BEING PERSONALLY KNOWN.Z 0O ME TO
BE THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO THE FOREGOING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON/ JAND
ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE SAID INSTRUMENT AS
HIS FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 17th day of October 2007

gl/‘ﬂ /CLu Prepared by and return to:

s ( JUN Stewart Title Company

£ y)TARY PUBLIC 2055 W. Army Trail Road
q,t,;-o?{ Suite 110

Addison, IL 60101

MY COMMISSION [adtidhide

"OFFICIAI. SEAI."

KRISTEN ALBERS
LYOIS | COMMISSION EXPIRES 04/06/08

vvvvvvvvvvv
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