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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain nules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament™ means this document, which is daicioctober 09 , 2007 ,
together with w1l Riders to this document.
(B) "Borrower" PATRICK MCMAHON and MARIA MCMAHON, -{iI"3BAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortpage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as o nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

urder this Secuity lostrument. MERS is organized and existing under the laws of Delaware, and has an

address and wioshone number of 2.0, Box 2026, Flint. M1 48561.2026. tel. (888) 679-MERS,
07-09-009583
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(D) "Lender” is paxk National Bank

Lender is a Commercial Bank
organized and existing under the laws of United States of America
Lender's address is 24 N. Washington Street, Naperville, IL 60540

(E) "Note™ mears the protnissory note signed by Borrower and datedetober 09 ; 2007 .

The Note states it Borrower owes Lender TWO HUNDRED FOURTEEN THOUSAND AND 00/100
Dollars

(Us.$214,000.c0 ) plus :nterest. Borrower has promised to pay this debt in regular Periodic

Paymentsaand 10 mav the debt in full not later than November 1, 2037 .

(F) "Peopcrty " rgans the property that is described below under the heading "Transfer of Rights in the

Property."

(G} "Loan ™ twcisy tie debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nule;and all sums due under this Security Instrument, plus interest,

(H) "Riders" means ali-Riders to this Security Instrument that are executed by Bomrower. The following
Riders are to be cxeeuted by Borrower [check box as applicable]:

L] Adjustable Rate Rider F_;' Condominium Rider [ Second Home Rider
_I Balloon Rider I lanned Unit Development Rider [__] 1-4 Famnily Rider
[ va rider [ IBi weekly Payment Rider L] Other(s) [specify)

(1) "Applivable Law" means all conirolirg_applicablc federal, state and local statutes, regulations,
ordizances ind acinistrative rules and orders (thathave the cffect of law) as well as all applicable final,
non-appeacole judicial opinions.

() "Community Associstion Dues, Fees, and Ass¢ssmisnts” means all dues, fees, assessments and other
charges that are Imposed on Borrower or the Propcrty” by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of finds_ other than a transaction originated by
check. draft, or similar paper instrument, which is initiated throvgiran electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or 2uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-zi-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfers; and automated clearinghouse
transtors,

(L) "Escrow Lreras™ means those items that are deseribed in Section 3,

(M} "Miscellagenus Proceeds™ means any compensation, settiement, award of damages; or proceeds paid
by any thi=¢ purte {other than insyrance proceeds puid under the coverages deseribea in Sestion 5) for; (i)
dapwage to, or destriction of, the Property; (i) condemnation or other taking of all ¢i ruvepart of the
Property; {:i1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicds as to, the
value and/or conditton of the Property.

(N) "Mortyage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment” meansthe regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" 1ncans the Real Estate Setttemnent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
i s Seeurity fostrument, "RESPA refers to all requircrnents and restrictions that are imposed in regard
to o fedvieny e ated mortpage loan™ oven if the Loan does not quabfy as a "federally related mortgage
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not it party Las assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFUR CF LTS IN THE PROPERTY

This Seevnty Distrinent seeures to Lender: (i) the repayment of the Toan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity insteument and the Note. For this purpese, Borrower does hereby mortgage, grant and
convey to MIRS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Furisdiction)
of Cook [Name of Recording Jurisdiction]:
UNIT ‘200 AN PARKING SPACE P-67 TOGETHER WITH I'TS UNDIVIDED PERCENTAGE
INTERESY I00 THE COMMON ELEMENTS IN POINTE 1500 ON STATE CONDOMINIUM AS
DELINFKATED 45D DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO,
G4277382021 AL AMENDED FRCOM TIME TO TIME, IN EAST FRACTIONAL SOUTHEAST
1/4 OF SROTTON 1y TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MFRIDIAY, - IN COOK COUNTY, ILLINOQIS.

PERMANENT INDEX NUMBEL:  17-21-414-001, 17-21-414-002, 17-21-414-003,
17-21-414-004, AND 17-21,414-007 (AFFECTS LAND AND OTHER PROPERTY)

Parcel B3 Namibe- which currently has the address of
1835 5 ARCHEZA AVE, #218 [Street]
CHICAGC [Ciy ]y Hlinols 60616-4739 [Zip Code]

("Preperty Addross™y

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all
easements, appurlenances, and fixtures now or hercafter a part of the prepecty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security lnstruinent as the "Property.”" Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coyaply with law or
custom, MERS (is nominee for Lender and Lender's successors and assigns) has the rign*. +2 exercise any
or ali of those Interests, including, but not limited to, the right to foreclose and sell the Freperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrunne:n.

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

' ige. grant and convey the Property and that the Property is unencumbered, except for
ccord, Borrower warants and will defend generally the title to the Property against all
mLnas, subleet to any encumbrances of record.

ECGRITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenunts with nited variations by jurisdiction to constitute a uniform security instrument covering real
roperty.
prol UI}\’,'E-'(}R M COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall puy when due the principal of, and interest on, the debt evidenced by the Note and any
prepayinent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

% 07-09-009983
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pursiant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Howcever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumnent is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Javirents are deemed received by Lender when received at the location designated in the Note or at
syt wther focs fon as may be designated by Lender in accordance with the nofice provisions in Section 15,
Leactr miey renen any payment or partial payment if the payment or partial payments are insufficient to
bring. the Loan curreat, Lender may accept any payment or partial payment insufficient to bring the Loan
cuzrent, svithout warver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments the uture, but Lender is not obligated to apply such paymenits at the time such payments are
accepted. 1 Cavh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaptind funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.” i Borrower does not do so within 4 reasonable period of time, Lender shall either apply
such funds or return ther to Borrower. 1f not applied carlier, such funds will be applied fo the outstanding
principzl balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrapient or performing the covenants and agreements secured by this Security
Instrment,

A Applicarion of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payrinis qeees vCund applied by Letddpshall be applied in the following order of priority: (a) interest
due rcer the Now: (b) principal due widethe Note; {¢) amounts due under Section 3. Such payments
shall be apphicc ¢ cach Pertedic Payment in the szder in which it became due. Any remaining amounts
shali b¢ applicd tirst to late charges, second to ahy other amounts due under this Security Instrument, and
then fo recuce e principal balance of the Note,

if Lender receives 4 payment from Borrower foil a dzlinquent Periodic Payment which includes a
sufficient wmount to pay any late charge due, the payment may- be applied to the delinquent payment and
the late charge. if more than one Periodic Payment is outstandir #-Lender may apply any paymentreceived
from Borrower to the repayment of the Periodic Payments if, and t5 th= extent that, each payment can be
paid i full. To the ¢xtent that any excess exists after the payment 1:.2prited to the full payment of one or
morc Periodic Payments, such excess may be applied to any late charges Gue, Voluntary prepayments shall
be ap olicd frst to any prepayment charges and then as deseribed in the Note.

Ay apprestion of payments, insurance proceeds. or Miscellaneous Proceeds. to principal due under
the More sall ot exend or postpone the due date, or change the amount, of the Periodic Payments,

b Funds {or Eserow Items. Borrower shall pay to Lender on the day Periodic Favments are due
unde: the Noteo witit the Note is paid 1 full, a sum {the "Funds") to provide for paymen: ¢ 2mounts due
for: ta) taxes aud assessments and other items which can attain priority over this Security Jistument as a
liet or encumbrance on the Property; (b) icaschold payments or ground rents on the Property, /It any; (c)
premiums for any and afl insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any swms payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origimation or at any time during the term of the Loan, Lender may require that Community
Association Dyes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asseamenis shindl be an Escrow ltem, Borrower shall promptly fumish to Lender all notices of amounts to
be pead under (his Seetion, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borwets oo pition to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obiyzition to poy o ender Funds tor any or all Escrow ltems at any time. Any such waiver may only be
moweing, e overt of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

= YN~ 07-09-009983
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due for any Escrow Fems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furrish to Lender receipts evidencing such payment within such time period as Lender may require.
Borewar's 005getion w0 make such payments and to provide receipts shall for all purposes be deemed to
be s ovenant d agreenienteontained in this Sceurity Instrument. as the phrase "covenant and agreement”
I$ s dn Seetion 90 0F Bomrower is obligated to pay Lscrow ltems directly, pursuant to a waiver, and
Borrower fls 1o pay the amount due for an Escrow ltem, Lender may cxercise s rights under Section 9
and puy such zimount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such aiconts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Fuuds-at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under-2 ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasozable estindies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

e Fancs TR held moan istitution whose deposits are insured by a federal agency,
mstnentality o ey Jipcluding Lender, it Lender is an institution whose deposits are so insured) or in
any «wderad Hene Load bankLender shall apply the Funds to pay the Escrow Items no later than the time
spectiied tnder KESPAL Lendsy snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vedilying the Escrow ltems, unless Lender pays Borrower interest on the
Funds und Applicabic Law permits Lender to make such a charge. Unless an agreement is made in writing
or Appliczble Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barmrower, without charge, an annual accounting of the
Funds as required by RESPA.

Fthere 18 surpius of Funds held in escrow. 2 defined under RESPA, Lender shall account to
Borrewer for the excess funds in accordance with RESFAZTF there is a shortage of Funds held in escrow,
as doimud undor RESPAL Lender shall notify Borrower as'rezuéred by RESPA, and Borrower shall pay to
Lo o the ameans yeeesary to make tp the shortage i acedrdinze with RESPA, but in no more than 12

' Sohene ts adeficiency of Funds held in escrow, 48 detined under RESPA, Lender shall
2 Borrower Gs raguited by RESPAL and Borrower shall pay to-Lender the amount necessary to make
up he defiviency iy accordance with RESPA, but in no more than 12 @ ortaly payments.

pon payment in fuli of all sums secured by this Security Instrumets, I ¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines, and impositions
attributable to ti:c Property which can attain priority over this Security Instrument, 12asehold payments or
ground rerts on the Property, if any, and Community Association Dues, Fees, and Assessinedis, if any. To
the extent that tiese items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3,

Beower shall promptly discharge any lien which has priority over this Security Instiumcit unless
Borrewar: (&) eprees in writing to the payment of the obligation secured by the lien in a manner acceptable
to edem but ony so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. o aedeads spaist enforcement of the ten in, legal proceedings which in Lender's opinion operate to
provt e entureainent o the lion while those proceedings are pending, but only until such proceedings
are v oehsded. on fe) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the oo to this Security Instwinent. §f Lender determines that any part of the Property is subject to a lien
which: canattaln prierity over this Security Instrument, Lender may give Borrower a notice identifying the

E? MAC 07-09-009983
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lien. Within LG days of the date on which that notice s given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lowctor recuires What Lender vequires pursuant to the preceding sentences can change during the term of
the o The ssgranee carrier providing the msurance shall be chosen by Borrower subject to Lender's
rigit 1o dusapprove Borrower's choiee, which right shall not be cxcrcised unreasonably, Lender may
reque Betroner o pay. in connection with this Loan. either: {a}) & one-time charge for flood zone
deterninationcertification and tracking services; or (b} a one-time charge for flood zone determination
and centificatio. services and subsequent charges each time remappings or similar changes occur which
reasonably mig aliet such determination or certification. Borrower shall also be responsible for the
payment of any fées imposed by the Federal Emergency Management Agency in connection with the
review of any flood zotie determination resuiting from an objection by Brrower.

& Borrower fails 0 maiantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option.and Borrower's expense. Lender is under no obligation to purchase any
particilar type or amount of coversge: Therefore, such coverage shall cover Lender, but might or might
not rroteet Borrower. Borrower's cavity-in the Property. or the contents of the Property, against any risk,
Baro b or Tabicty and might provide ‘gedater or lesser coverage than was previously in effect. Borrower
dear wceges sl e cost of the insuraled Zoverage so obtained might significantly exceed the cost of
s ceehnt Berroveer could have obtamed. Anyamounts disbursed by Lender under this Section 5 shall
beco e additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate o the date of disbursement and snall be payable, with such interest, upon notice from
Lencer fo Barrewer roquesting payment.

ALl msurance policics required by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard e rigage clause, and shall name Lender as
mortgzgee and/or as an additional loss payee. Lender shall have the aght to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender 41l receipts of paid premiums and
renewa: notices. If Borrower obtains any form of insurance coverage, riotiotherwise required by Lender,
for dumnuge to, or destuction of, the Property, such policy shall include 4 standard mortgage clause and
shall narve Lender os mortgagee andior os an additional foss pavee.

st v ol loss. Borrower shall give prompt notice to the insurance cariier and Lender. Lender
mas ok proc of Joss i not made promptly by Borrower, Unless Lender and Borowe! otherwise agree
W ting, any esuriice proceeds. whether or not the underlying msurance was required ov Lender, shall
be wpnbied 1o rvsloration or repair of the Property, if the restoration or repair is economicaliv-feasible and
Lender's seourity is vot lessened, During such repair and restoration period, Lender shall have the right to
holc such insurance proceeds wntil Lender has had an opportunity to inspect such Property to ensure the
work has becn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender wey disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requives interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borzeverr shali not e paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the v diition o repais s not economically feasible or Lender's security would be lessened, the insurance
Prov Ca s i to the sums sceured by this Sceurity Instrument, whether or not then due, with

2/:‘" 2\~ 07-09-009983
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the exeess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

" Borrowar abundons the Property, Lender may file, negotiate and settle any available insurance

i relatod mutters, If Borrower doces not respond within 30 days to a notice from Lender that the

TS

nes offored to settle 2 claim, thew Lender may negotiate and settle the claim. The 30-day
porie gt waen e notice 1s given. In either event, or it Lender acquires the Property under
Section Jooor otherwise. Bomower hereby assigns to Lender {a) Borrower's rights to any insurance
procewds in an amownt rot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bovower's rights (other than the right to any refund of unearned premiums paid by
Borvower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atteunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wich/60 days after the execution of this Security Instrument and shall continue to occupy the
Property s Bivowanls principal residence for at least one vear after the date of occupancy, unless Lender
otheraise agrees v wWritng, which consent shall not be unrcasonably withheld, or unless extenuating
CUVA  Ces RSt Wil are beyond Borrower's control

o Preserwion, vaintenance and Profection of the Property; Inspections. Borrower shall not
destroy. Gz or mpair he Property, allow the Property to deteriorate or commit waste on the
Property. Whethor or not Bomowe 1 residing in the Property, Borrower shall maintain the Property in
order to preven the Property from detoriorating or decreasing in value due to its condition. Unless it is
detcrmined pursuant fo Scction 5 that ropair or rostoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with.damage to, or the taking of, the Property, Bomrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progross payments as the work is completed, I the insreiice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such renids or restoration,

bonder o e aeent may make reasonable entries upon and fispections of the Property. If it has
Senleoender iy inspeet the nterior of the improvements o the Property. Lender shall give
Borrower sotve ot b tine of or prior to such an interior nspection spevitying such reasonable cause.

8. Burreser's Loan Appiication. Borrower shall be in default 12 caring the Loan application
process. Dowower of any persons o entities acting at the direction of Berrower or with Bomower's
knowledge or consert gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations incluce, but are not limited to, representations concerning Borrower's sceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lostament. If
(a} Berower fails to perform the covenants and agreements contained in this Security [nstrument; (b) there
is w lepsl orocec fing that might sigoificantly affect Lender's interest in the Property and/or rights under
sty fotument (such as o proceeding in bankruptey. probate, for condemnation or forfeiture, for
ERIC et Gl e wlich may attaln prionity over this Sceurity Instrument or to enforce laws or
_ or {0} Borrewer has abanconed the Property, then Lender may do and pay for whatever is
feasetinn of Lppropthiie o proteet Lender's mtercst in the Property and rights under this Security
Instranent, meludog: protecting wnd/or assessing the value of the Property, and securing and/or repairing
the Property. Londers actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Sceurity Instrument; (b) appearing in court; and (c) paying reasonable

‘ ?_j-f“‘ _ 07-09-009983
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attorneys” fees o protoct s anterest in the Property and/or rights under this Sccurity Instrument, including
Its secured pusition In g bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, clizninate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburseinent snd shall be payable, with such interest, upon notice from Lender to Borrower requesting

HAUH IV N
P I s Secariy stument s on s leaschold, Borrower shall comply with all the provisions of the
fease. FES0rren e aceuires fee title to the Property, fire Jeaschold and the fee title shall not merge unless
Londer agzCos t the merper in writing,

L MorGuage lusurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali”>dy, the promiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpape suive coverage required by Lender ceuses to be available from the mortgage insurer that
previousty provided yich. insyrance and Borrower was required to make separately designated payments
toward the premioms Loy Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage stbstantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrdwer of the Mortgage Insurance previously in effect, from an altcrnate
mortgage insurer sciceted by Kender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue /0 pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as @ son-refundable loss resedve.in licu of Mortgage Insurance. Such loss reserve shall be

relineable. notwithstinding the fact that 2he Loan is uitimately paid in full, and Lender shall not be
: pay dorrower any interest or carn ngs on such loss reserve. Lender can no longer require loss
FEsEIVY Pt 1 vortgape Tusurance coveragl (inlthe amount and for the period that Lender requires)
provided oy o oinsurer sefeeted by Letder agatiebecomes available, 1s obtained, and Lender requires
separately Cesipnated pavirents toward the premiums fot Mortgage Insurance, If Lender required Mortgage
Insurazee as a condition of making the Loan and Bonowsi-was required to make separately designated
paymerts wward the premiums for Mortgage Insurance, Poriower shall pay the premiums required to
maintsin Mortgage Insurance in effect, or to provide a nol-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required bv/Applicable Law. Nothing in this
Scetion 1€ affects Borrower's obligation to pay interest at the rate provided in the Note.

Mestgage insurance reimburses Lender (or any entity that purchascs <he Note) for certain losses it
may ineur i Borower does not repay the Loan as agreed. Borrower is 4050 « party to the Mortgage
Insurane,

Mortgage msurers evaluate their toral risk on all such insurance in force froin time to time, and may
et o agresrents with other parties that share or modify their risk, or reduce losies, bese agreements
dre enenis G coketions that wre sanisfactory to the mortgage insurer and the other pavey-{or parties) to
thise G s TEse agreements inay require the mortgage insurer to make payments usias.any source
Of funcx thit e monigagye insurer may bave available (which may include funds obtained finm Mortgage
Insurance SUCTNILS

As a result of tiese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ary other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve o {or migit be characterized as) a portion of Borrower's payments for Mottgage Insurance, in

or modifying the mortgage insurer's risk, or reducing losses. If such agreement

exchange for sharis
provides that a: aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

w) Any such ugreements will not affect the amounts that Borrower has agreed to pay for
Mortgupe Insuraney, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe vor Mortgage losurance, and hey will not entitle Borrower to any refund

W;,}A-r" 07-09-009983
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insuoance to have the Mortgage Insurance terminated automatically, and/er to receive a
refuad of winy Soripage Insurance premiums that were unearned at the time of such cancellation or
terminadion.

HLosostpoment of Miscellanesus Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is danaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, It the restoration or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repalrs and estoration i a single disbursement or in a series of progress payments as the work is
completed. Utipss an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellancous2iupends. Lender shall not be required to pay Borrower any interest or earnings on such
Miscelanceuy tvoocuds. 1 the restoration or repair is not economically feasible or Lender's security would
b tessened e M Dlkaicous Procesds shall be applicd to the sums secured by this Security Instrument,
elier or nonen s watl the exeoss. i any, paid to Borrower. Such Miscéllancous Proceeds shall be
auoraer raded for i Scetion 2,

el a tofal teking destruction, or loss in value of the Property, the Miscellaneous
s applicd to estms sceured by this Security Instrument, whether or not then due, with
- et o Borrowe,

In tie event of = partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property itmediately belorg the partial taking, destruction, or loss in value is equal to or
greater then the amount of the sums secursd oy this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduved by the amount of the Miscellaneous Proceeds
maltiplied by the foliowing fraction: (a) the tow! 2mount of the sums secured immediately before the

Proceeds <
the oxeess, |

partia taking, destruction, or loss in value divided by (b) the fair market value of the Property
imsmediate! ore e prrtial taking, destruction, o lossdpavalue. Any balance shall be paid to Borrower.

I th « pariial taking. destruction, or loss ta vabie of the Property in which the fair market
vilue af : wdtately belore the partial taking, (dostruction, or loss in value is less than the
HILOUDD (D seeied imeediaicly betore the partial w@king destruction, or loss in value, unless
Borrover COlRTWISe sgre i writing, the Miscellancous Procecds shall be applied to the sums
seonred by this v Dnstrurnent whother ar not the sums are then due

it serty iy wbandoned by Bomower, or if. after notice by Lender to Borrower that the
Cpposing v a8 defined in the next sentence) offers to make an award t4 s2ttle a claim for damages,
Borrower tils 0 respond to Lender within 30 days after the date the notice is given, Lender is authorized

to colleet and apply the Miscellancous Proceeds either to restoration or repair o) the Property or to the
sums seeured oy this Security Instrument, whether or not then due. "Opposing Party” me:ns the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has-a #igkt of action in
regard to Miscellaneous Proceeds.
Borrower szall be in default if any action or proceeding, whether civil or criminal, is Degun that, in
fer's iy ent. couli result in forfeiture of the Property or other material impairment of Lender's
j rowerty o rights under this Security lustrument. Borrower can cure such a default and, if
s weerred. reinstate as provided in Scetion 19, by causing the action or proceeding to be
chomleg et m Lender's judpment. prechudes forfeiture of the Property or other material
o mterestan e Property or rights under this Security Instrument. The proceeds of
or devniages that are atteibutable to the imipairment of Lender's interest in the Property
sd snall be paig to Lender.
. Poavinds Iroceeds that are not applied to restoration or repair of the Property shall be
applicd 11 e order provided for in Section 2.

12, Borrewer Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o 1moditication of amortization of the sums ecured by this Security Instrument granted by Lender

> AA__07-09-009983
Initials: 4 4
@ SBALL G o) Page 9 of 15 ))7% Form 3014 1/01

Loeng




0729757076 Page: 10 of 18

UNOFFICIAL COPY

to Borrowe or Lay buceessor in interest of Borrower shall not operate to release the liability of Borrower
or any Successors i Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inclucing, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precinde tie exercise of any right or remedy.
t and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
it Borrowe:'s obligations and liability shall be joint and several. However, any Borrower who
v Inrrrument but does not exceute the Note {a "co-signer"): (a) is co-signing this
waly o mortgage, grant and convey the co-signer's interest in the Property under the
ity dnstuments (b s not personally obligated to pay the sums secured by this Security
roes that Lender and any other Borrower can agree to extend, modify, forbear or
vl ocetions wath regard to the terms of this Security Instrument or the Note without the
o S TS SR
Subjeet fond provisions of Scetion 18, any Successor in Interest of Borrower who assumes
Borrower's obiigatienstader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's viphta wid benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblizaticnsi i liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants «nd( agresments of this Security Instrument shall bind {except as provided in
Section 20} and aenefit the sucedssors and assignsof Lender,

1. Loan Charges. Lender Tnay ‘charge Borrower fees for services performed in connection with

Borrewer's defislt, for (he purposc of protecting Lender's interest in the Property and rights under this
Seews

woane vding, but notiniited to. attorueys' fees, property inspection and valuation fees.
i . ot the absence of Cypiress authority m this Security Instrument to charge a specific
Paanen el e e construed as a prohibition o the charging of such fee, Lender may not charge
e unpiessy preiioited by this Security, Instrument or by Applicable Law,

b s s e o a law which sets maxiniins loan charges, and that law is finally interpreted so
that e d'erest or othier oan eharges collected or to be'collected in connection with the Loan exceed the
peniitice (it thent {a; any such loan charge shall be séduced by the amount necessary to reduce the
charge to e penitied limit and (b) any sums already collectéd from Borrower which exceeded permitted
limits wiil be refinded 10 Borrower. Lender may choose to rhake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowér. Mf a refund reduces principal, the
reduction wili be treated as a partial prepayment without any prepayment charge (whether or not a
prepaymen: charpe is provided for under the Note). Borrower's acceptanie of any such refund made by
direet payinent to Borrower will constitute a waiver of any right of action Borrower might have arising out
of sueh overcharpe.

18, Mo AL rotices giver by Borrower or Lender in connection with this Security Instrument
Wit e HeoAny robee to Borrower in connection with this Security Instrumedt shall be deemed to
have Do e oo Sorower when matied by first class mail or when actually deiiveiedto Bommower's
Motics BdC s s by ciier means. Notice to ary one Borrower shall constitute noticé t5 211 Borrowers
unbuss Annovan o essly reguires otherwise. The notice address shall be the Propeny Address
unless Borrower Moy despnated @ substitute notice address by notice to Lender. Borrower shaly promptly
notify ooy of Bomowes change of address. If Lender specities a procedure for reporting Borrower's
change of address, ton Borrower shall only report a change of address through that specified procedure.
There may be on'y one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shiif be given by delivering it or by mailing it by first class mail to Lender's address
stated herom urless Lender s designated another address by notice to Borrower. Any notice In
connection with this Security Isstrument shall not be deemed to have been given to Lender until actually
received hy Le £ ey notce requited by this Security Instrument is also required under Applicable
Law. the Anplieshls Low requirement will satisfy the corresponding requirement under this Security

Trist
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might oe ~ient. but sucl: silence shal! not be construed as a prohibition against agreement by contract. In
tire gvont hit cnv povision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conilic: & ot affect other provisions of this Security Instrament or the Note which can be
given tect withont e conflicting provision,

As usad e e Seeurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ruuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plura. and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any aciion.

17, sarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13. Zronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i i Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefielal nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecnicnt e intent of which is the transfer of title by Borrower at a future date to a purchaser,

it all or any pest6dithe Property or any Interest in the Property is sold or transferred (or if Borrower
I8 not ¢ el perser Zndoa beneficial interest in Borrower is sold or transferred) without Lender's prior
WItteL consen. senderfiay require mmediate payment in full of all sums secured by this Security
Insera ent. Hew et optiors sl not be exercised by Lender if such exercise is prohibited by
Applicabl s,

7 Leader wooonosen this optiot, [ender shall give Borrower notice of acceleration. The notice shall
provide @ soricd of vot jess than 30-days from the date the notice is gven in accordance with Section 15
within which: Borrower must pay all suzhs-secured by this Security Instrument, If Borrower fails to pay
these sums prior fo the expiration of this‘piriod, Lender may nvoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Atceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit ot this Security Instrument discontinued at any time
prior to the earfiest of: (a) five days before sale of i Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migitspecify for the termination of Borrower's right
to refnstate; or (o) =ntry of a judgment enforcing this Scenrity Instrument. Those conditions are that
Borrower: (2} pavs 1 ender all sums which then would be due veder this Security Instrument and the Note
as if no aee taad oveurred: (b) cures any default of any othel coyenants or agreements; (¢} pays all
eXPeIUS T i cioremg this See.rity Instrument. including, Lut st limited to, reasonable attorneys'
fees. op ot and valuition s, and other fees incurred for i purpose of protecting Lender's
interes: aod rigglts under this Security {nstrument; and (df takes such action as Lender may
reasorbly © assure that Lender's interest in the Property and rignts under this Security
Instrument, and Horower's obligation o pay the sums secured by this Security Iusirument, shall continue
unchanged as otherwise provided under Applicable Law. Lender may requird that Borrower pay
such remstaiement sums and expenses in one or more of the following forms, as select.d by Lender: (a)
cash; (1) money order; (e} certified check, bank check, treasurer's check or cashier's chick, nrovided any
such check is drawn upon an institution whose deposits are insured by a tederal agency, insuimentality or
entity; or {c} Flectronic Funds Transfer, Upon reinstatement by Borrower, this Security Insirement and
obligations sccused bereby shall remain fully effective as if no acceleration had occurred. However, this
right to remstate sha.l not apply in the cuse of acceleration under Scetion 18,

20, sale of Note; Change of Lown Servicer; Notice of Grievance. The Note or a partial interest in
the Nete (Douth - with this Security Instrument) can be sold one or more times without prior notice to
Borroveor, o wn s mghe vosult inoa chiange in the entity (known as the "Loan Servicer") that collects
Period:e bavoies e under the Noie and this Sceurity instrument and performs other mortgage loan
serviesg biipit s under the Note. s Security Instrument. and Applicable Law, There also might be
one or mere ol e of e Loan Servicer unrelated to a safe of the Note. 1f there is a change of the Loan
Servicer, Berrew il hu given written notice of the change which will state the name and address of the
new Loar Bervioer, the address to which payments should be made and any other information RESPA

%&07-09-009983
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Tequires B conieton widlh a notiee of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by o Loty Servieer other thar the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will renain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed Dy the Note purchaser uniess otherwie provided by the Note purchaser.

Neitker Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigunt or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Scerity fnstrument, until such Borrower or Lender has notified the other party (with such
notice gives i comalianee with the reguirements of Section 15} of such alleged breach and afforded the
memvionoressoneole period after the giving of such notice to take corrective action, If
Applicablc Law o wies a time period which must clapse before certain action can be taken, that time
period witl se e te be reasomabic for purposes of this paragraph. The notice of acceleration and
opportinity telefie iver to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower sursia46) Seetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provsions of Uds Seetion 20,

21, Huzardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic of tazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling,kerosene, other flammable or toxic petroleum products, toxic pesticides
and hezorcides, volatile solvents, nfaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Lrvirorimeral Law' means tederdd lows and laws of the Jurisdiction where the Property is located that
relate fo b

other

bosafely o envivomnenia!(protsction; (¢) "Environmental Cleanup" includes any response
Stionsor removal action, ay defined in Environmental Law; and (dy un "Environmental
Ceoe vordinon that oon cause,| contribute to. or otherwise trigger an Environmental

acten

Condi

Cleanu .

Borwer sl not cause or permit the presence, (se; disposal, storage, or releasc of any Hazardous
Substances, or thrauten to release any Hazardous Substances orCor in the Property. Borrower shall not do,
nor allow anvon ¢lse to do, anything affecting the Property (2-4iiat is in violation of any Environmental
Law, (b) wiich vreates an Environmental Condition, or {c) which, que o the presence, use, or release of a
Hazardous Substince, creates a condition that adversely affects the valus-of the Property. The preceding
two senfenees shall not apply to the presence, use, or storage on the ropetty of small quantities of
Bazardous Substiices that are generally recognized to be appropriate to o mai residential uses and to
mamteiane ot e Froperty (including. but not limited to, hazardous snbstances it Consumer products).

Borrewer so o womptly give Lender written notice of (a) zny investigation, ¢lum, demand, lawsuit
o ot s ks o0 wy governmental o regulatory ageney or private party involving tiic Froperty and any
Razarcous Sunsomes or Enviromnesia! Law of which Borrower has actual knowledge, (b) any
Enviroumasal O adinon. inchuding but not limited to, any spiiling, leaking, discharge, release ot ihreat of
relcase of any Fozandous Substanee, wnd (¢) any condition caused by the presence, use or reiease of a
Huzardous substiice which adversely «ffects the value of the Property. If Borrower learns, or is notified
by any governments” or regulatory authority, or any private party, that any removal or other remediation
of any Hazurdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial cetions n accordance with Invironmental Law., Nothing herein shall create any obligation on
Lender foran Envirommental Cleanup.

v—X}«\m—‘:)9-009983
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NON-UNHORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Aveelerafion; Remedies, Lender shall give notice to Borrower prior to accelerafion following
Borrower's breoch of any covenant or agreement in this Security Instrument (but not prior to
aceelvration and ¢ fection 18 wnless Applicable Law provides otherwise}. The notice shall specify: (a)
the defauits (by e action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given 5 Borrower, by which the default must be cured; and (d) that failure to cure the
default en or Le ore the date specified in the notice may result in acceferation of the sums secured by
this Security Ins wnent, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform “orrower of the right to reinstate after acceleration and the right to assert in the
foreclosy=e proceedng the non-existence of a default or any other defense of Borrower t acceleration
and foreclogure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without furthoralemand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitied-Cocvollect all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding. but o ripdied to, reasonable attorneys' fees and costs of title evidence.

20 Teans . Unay

sayprent of 27 sums secured by this Security Instrument, Lender shall release this
S L Bonowes SNl pay ary recordation costs. Lender may charge Borrower a fee for

RITTIIRN TRent. oUsnly of the fe is paid to @ third party for services rendered and the
perimited unces Anolicable Law,

-~

releas::

tar
=]
Farping of fhe o

240 Waiver of Homestead. In accordarlewith Minois law, the Borrower hereby releases and waives
al vights under a-d by virtue of the [Hinois homestead exemption laws,

25. Placen:ent of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence
of the Insirance coverape required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's oxjerse to protect Lendes's interests in Borfower's collateral. This insurance may, but need
ROL proviet Borower’s interests. The coverage that Lender purchases may not pay any claim that
Borrover nkes or aow claiin that is roade against Borrower th coriiection with the collateral, Borrower
Ny ey oo ssuranee purchesed by Lender. but only afic: providing Lender with evidence that
Borrewer ol ned Bsurance as vecuired by Borrower's and Lender's 2greement. If Lender purchascs
ISUrave Tor e ol ater . Barrower vl be responsible for the costs of thatinsurance, including interest
and ey oilier 3 orges Lender may fmpose in conneetion with the placcmen; of the insurance, until the
effective date of ¢ cancellation or exprration of the insurance. The costs of the wiurapce may be added to
Borrower's total «gtstanding balance o: obligation. The costs of the insurance may be mo' ¢ than the cost of
insurance Borrovur 1may be able to obtain on its own.
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LY SICNIM G SELOW, Borrower secepts and agrees to the terms and covenants contained in this
Sceurity stra. .t ond inany Rider exeeuted by Borrower and recorded with it,

Witnesses:

@= Al Lo

B

RUUN

(Seal)

1
PATRICK MCMAHON

-Borrower

MARIA MCMAHON -Borrower
e {Seal) (Seal)
dertower -Bomrower
e {Seal) ). (Seal)
~Borrower -Borrower
e (Seal) (Seal)
~Borrower ~Borrower

()
07-09-009983
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STATE OF ILLINOIS, coqk County ss: # fpiL
I ‘QM/ un akﬂ&)\ ﬂﬂ t—(;)L , & Notary Public in and for said county and

state do hereby certify that PATRICK ON, MARIA MCMAHON

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer? as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given'under my hand and official seal, this Orhv day of o A, D0 oY -

My Commissiot: I:‘_ufres:i'Llllp\lD 0
\Ml \j 14 x_fujm/“"

| =

Notary Pablic

Ay s U,
" X !
OFFICIAL SEAL"
ANTONETTE FRANZESE
gztary Public, State of tlinois
mmigs; i ‘
Zommi JExplres 1‘2./25/201

% My 58
\ 3 .
TYPELSsOssssosy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of October 2007 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument’) of the same date given by the
undereigned (the "Borrower”) to secure Borrower's Note to Park National Bank

(the
"Lender") of \hesame date and covering the Property described in the Security instrument
and located at;
1935 S ARCHER AVE, #218
CHICAGO, IL 60616-4739
[Property Address)
The Property includes a unit in~icgether with an undivided interest in the common elements
of, a condominium project knowr:.as
POINTE 1500 ON STATE CONDOMINIUMS
{Namu <7 Condominium Proje cf]
{the "Condominium Project"). If the owners. association or other entity which acts for the
Condominium Project (the "Owners Associition') hoids title to property for the benefit or use
of its members or shareholders, the Property «aish includes Borrower's interest in the Owners
Association and the uses, procee ds and benefits of & orrowe r' s interest.

CONDOMINIUM COVENANTS. In addition to the ‘ccvenants and agresments made in the
Security Instrument, Borrower and Lender further covenant an< ajree as foll ows:

A. Condomhium Obligatbns. Borrower shall perform 2!l of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constiiuent Documents" are the: (i)
Declaration or any other document which creates the Condominium rroject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docin ents.

B. Property Insuraice. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiuin rroject which
is safisfactory to Lender and which provides insurance coverage in the amoupts (including
deductible levels), for the periods, and against loss by fire, hazards included within “he term
"extended coverage,” and any other hazards, including, but not limited to, garthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association polic y.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrawer, shall give Lender prompt notice of any lapse in required property insurance
coverage provised by the master or blanket polic .

In the eveir-of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 !izs to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuranre. Borrowsr shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage t= Lender.

D. Condemnation. The procesds Of any award or claim for damages, direct or
consequential, payable to Borrower in coane ction with any condemnation or other taking of all
or any part of the Property, whether of ‘he unit or of the common elements, or for any
conveyance in lieu of condemnation, are herepy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Sectian 11.

E. Lender's Prior Consent. Borrower shall not, oxuent after notice to Lender and with
Lender's pricr written consent, either partition or subdivide */ie Property or consent to: (i) the
abandonment or termination of the Condominium Project, ~axcept for abandonment or
termination required by law in the case of substantial destruciics by fire or other casualty or
in the case of a taking by condemnation or eminent domain: M) any amendment to any
provision of the Constituent Documents if the provision is for the epress benefit of Lender;
(iii) termination of professional management and assumption of seéft management of the
Owners Association; or (iv) any action which would have the sffect of rande ring the public
liability insurance coverage maintained by the Owners Association unac ceptavie i Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiap'i-F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrowe r accepts and agrees to the terms and covenants contained
in this Condominium Rider.

SL‘_‘( )‘*}\_imj\ﬁ(%al) %AW% d}ZLéM (Seal)

PATRICK MCMAHON -Borrower MARIA MCMAHON -Barrower
= (Seal) (Seal)

-Borrower -Borrower

(Heald (Seal)

-Borrower -Borrower

(Seal) - {(Seal)

-Borrower -Borrower
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