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DEFINITIONS

Words used in multiple sections of this document are defined below an. other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used i iuts docrmaent are also provided in Section 16.

{A) "Security Insirument" means this document, which is dated ~ OCTCZEZ 16, 2007 , together
with all Riders to this document.
{(8) "Borrower”is MARSHA BROOKINS, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatios-£.at & aeting
solely as a nominee for Lender and Lender's successors and assigns. MERS 1s the mor{gagee under this Secrrity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone :iviioey
of P.O. Box 2026, Flint, MI 48501-2026, el, (838) 679-MERS.

(D) "Lender"is CARPITAL FUNDING MORTGAGE COMPANY, LLC

Lenderisa  ILLINOIS LIMITED LIABILITY COMPANY organized
and existing under the lawsof ILLINOIS .
Lender's address s 747 N LASALLE, 6TH FLOOR, CHICAGO, ILLINOIS 60610

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 16, 2007
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND FIVE

HUNDRED AND 00/100 Dollars (US.$ 170,500.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2037 .
(F) "Propexty” means the property that is described below under the heading “Transfer of Rights in the Property.”

Borrower Inif
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{G> "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
tue Mate, and all sums due under this Security Instrument, plus interest.

(H,_"7/lers" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be #..ecv.ed by Borrower [check box as applicable):

(O Adpstioie Rate Rider () Planned Unit Development Rider
{J Balloon(aid:r (] Biweekly Payment Rider

O 1-4 Faml;y Rider {3 Second Home Rider

O Condominium [idde [ Other(s) [specify]

() "Applicable Law" meansall controitin, 2;plicable federal, state and local statutes, regulations, ordinances and
administative rules and orders (that have the ¢ Fect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and A:sessments” means all dues, fees, assessments and other charges
that are Imposed on Borower or the Property by a co/dop inium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any transfer of fuis. iber than a transaction originated by check, draft,
or similar paper instrument, which Is initiated through an electrorc ¢.cminal, telephonic instrument, computer, or
magnelic tape so as o order, instruct, or authorize a financlal instution fo debit or credit an account. Such ferm
includes, but is not limited to, point-of-sale transfers, aulomated tslicr machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, se(tlement, award o1 ¢anaes, or proceeds pald by any
third party (otber than insurance proceeds pald under the coverages described in Sec/'un £ for: (i) damage lo, or
destruction of, the Property; (ii) condemnation or other taking of all or any pant of the Py peaty; (iif) conveyance fn
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or vond’acu of the Property.
(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, 0 2fault on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest undei the Note,
plus () any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means (he Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its impler.conling
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any aduttsent.ar
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument

“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loa2™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has (aken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
ofiheNote:and(ii)mwmmdmﬂ'smvmmwmmmawmmmmemw
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)
AN yi]

Borrower Initi
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LEGAL DESCRIPTION

135242-RILC

L2'f. 2% (EXCEPT THE NORTH 30 FEET THEREOF) AND THE NORTH 10 FEET OF LOT 21 IN BLOCK 37 IN
HALSTED (IRFET ADDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION OF LOTS 1, 2, AND 3 OF
SUBDIVISION ©% ¥*RT OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAl MF RIDIAN, LYING EAST OF THE CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD, TOGETHER
WITH LOT 2, 3, AND 4-GF SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH,
RANGE 14, ACCORIDNG T2 °LAT THEREOF RECORDED APRIL 25, 1891 AS DOCUMENT 1456090, IN COOK COUNTY,
TLLINOIS.

PIN: 25-08-221-050-0000
CKA: 9705 SOUTH MORG-:! £iREET, CHICAGO, IL, 60643
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SFE LEGRL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
WPNL: 25-08-221-050-0000

which currently has the addiess of 9705 S MORGAN ST
[Strest)
CHICAGO ,Qinois 60643 ("Property Address”):
fcuyl (Zip Code]

TOGETHER WITH all the improvements row ot hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a pan. of the property. Al replacements and additions shall also be
covered by this Securliy Insirument. All of the foregoing 15 ' ferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legat “.de fo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, vZR% (s nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, jr.ctv'ing, but nof limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclulins,, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the e tate h:reby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuz=bered, except for encumbrances of
record. Borrower warrants and will defend generally the tille to the Property agam'« 2U claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and £.r -unt/orm covenants with
limited variations by jurisdiction {o constitute a uniform security instrument covering real prop riy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 2o~ 0v evshall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges 7. late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymers G2
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or ofher
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpal.',
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one ormore of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an insiitution whose deposits areinsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to iis rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymenis at the time such payments are accepted. If each Periodic Payment is applied as of
is scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untl Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lenderghall either apply such funds or return them to Borrower. Xf not applied earlier, such funds will be
applied to the duistanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS~Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CFeovs 80054
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wh'h Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
dndr:-the Note and this Securlty Instrument or performing the covenants and agreements secured by this Security
Insirurent.

2. A polication of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted ara v plied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principai dv. us-er the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the o-der in which it became due. Any remaining amounts shall be applied flrst to late charges, second
to any other amew 5 gue under this Security Instrument, and then to reduce the principal balance of the Note.

1f Lender receives 4 poyment from Borrower for a delinquent Perlodic Payment which includes a sufficient
amount to pay any late chz.g~ vue, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is owistanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Paym nts if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment 15 7ppued to the full payment of one or more Periodic Payments, such excess may
be applied to anty late charges due. Vo!zitwy prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance [ roceeds, or Miscellaneous Proceeds to principal due under the Nole
shall not extend or postpone the due date, or chang: the Jmount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower sha! pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”} to 7 rovide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over s Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Projcrry, f any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance prrinins, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mostgage Insurance premiums {1 a cordance with the provisions of Section 10.
These liems are called "Escrow Items.” At origination or at any ime J5.ang the form of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrow :d by Jorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promply furnish to Lezder il notices of amounts to be paid
under ihis Sectlon. Borrower shall pay Lender the Funds for Escrow ltems valss) Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's ou”gatlon to pay to Lender
Funds for any or all Escrow Items at any tme. Any such walver may only be in writing. n ue 2 vent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items Fu which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evide.scing such payment
within such thne period as Lender may require. Borrower’s obligation to make such payments and to provi'e receipts
shall for all purposes be deemed o be a covenant and agreement contained in this Security Insirumewt 27 ¢ phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pur-aani to
a waiver, and Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Seslion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such an.onas
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Secticn
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jtems or otherwise in accordance with Applicable Law.

The Funds shal} be held in an institution whose deposits are insured by a federal agency, instumentality, or
entlty (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Punds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or easnings on the Funds. Borrower and Lender can agree

Borrower Ini
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in “iting, however, that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an
anpai accounting of the Funds as required by RESPA.

¥, are is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower for
the evioss Zunds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender sha ! o ify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortag: tn » ‘cordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of
Funds held in esccov , as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lencer die amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fuss-uf -4 suras secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borr wer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priori’y over this Security Instrument, Jeaschold payments or ground rents on the
Property, if any, and Community Ass2<ia%iuz Dues, Fees, and Assessments, if any. To the exient that these items
are Escrow Items, Borrower shall pay thom 2o Zie manner provided in Section 3.

Borrower shall promptly discharge any i n which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligatio". secured by the Hen In a manner acceptable to Leader, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Le ides's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but onty untll such pr-.ceeings are concluded; or (c) secures from the holder
of the lien an agreement satlsfactory to Lender subordinaiiug wi lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which car oftain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 1 da/s of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actlons sei torth ab+~2 in this Section 4.

Lender may require Borrower (0 pay a one-time charge for a real estate ax ve.ification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exi i, or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended covzsage,” and any other hazards
including, but not limited to, earihquakes and floods, for which Lender requires insuracc(. Tuis insurance shall be
mainiained in the amounts {including deductible levels) and for the periods that Lender reqiss. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. The insutiz.ce carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which rightshall
not be exercised unreasonably. Lender may require Borrower fo pay, in connection with this Loan, eih=.. 79 a one-
time charge for flood 200ae determination, cerilfication and trecking services; or (b) a one-time charge fo. fle i zone
determination and certification services and subsequent charges each time remappings or similar changes ocer. viuch
reasonably might affect such determination or certification. Borrower shall also be responsible for the paymant o
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zo.e
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shafl cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymeat.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as an
yee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly gife to Lender all receipts of paid premiums and renewal notices. If Borrower obiains any

ILLINOIS S Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EPEoTRE 800-649-1362
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107 of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
polic;-chall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

1. the vent of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make
proof of fos it not made prompdly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proveras, vwhether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Prupr.ty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair 7 2.5 restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity tr mspect such Property to ensure the work has been compleled to Lender's satisfaction,
provided thal such inspectin oiall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or *.i < series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law sequires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest ¢4 eamnings on such proceeds. Fees for public adjusters, or other third partfes,
retained by Borrower shall not be paia-cu? i the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratlon or repair is not economical'yie7sible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secur ity Instrument, whether or not then due, with the excess, If any, paid
to Borrower, Such insurance proceeds shall be app’ed in the order provided for in Section 2.

If Borrower abandons the Property, Lender n.av file. negotiate and seitle any available insurance claim and
relaied maiters. If Borrower does not respond within 30 4ays to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setiie the claim. The 30-day period will begin when the
notice is gtven. In either event, or if Lender acquires the Propet: uider Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights o any insurance proceeds (n <. amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borruwe."s ~ights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the Insurance proce :ds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumen, <7b<dher or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a B rower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occup; the “roperty as Borrower's
principal residence for at least one year afer the date of occupancy, unless Lender otherwice igress in writing, which
consent shall not be unreasonably withheld, or unless exienuating circumstances exist which are 9¢yond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower sh'dl not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whiie, or.not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Proper’y rrom
deteriorating or decreasing in value due (o its condition. Unless it is determined pursuant to Sectlon 5 that rego’. on
restoration 15 not economically feasible, Borrower shall promptly repair the Property if damaged to avold funther
deterioration or damage. I insurance or condemnation proceeds are paid in connection with damage to, or the takiny
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
materfal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

Borrower Inl
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
PBorrewrer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
pro-ee.nx that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such 71 a p.oceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atiain priorisy. over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, thea S <nder may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and righ’; v'ider this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or ~pairing the Property. Lender'sactions can include, but arenot limited 0: (a) paying any sums
secured by a lien which b-s priority over this Security Insirument; (b) appearing in court; and () paying reasonable
attorneys' fees to protect 1= %te.ost in the Property and/or rights under this Security Instrament, including its secured
position in a bankrupicy proceedins.-Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, repl. ce or board up doors and windows, drain water from pipes, eliminate bullding or
other code violations or dangerous cuZiions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not h2v¢ *5-lo so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no lability for not taking asv << <t actions authorized under this Section 9.

Any amounts disbursed by Lender undes i is Sectlon 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interist ai the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lend\ v to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borcow.r shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estaic and interesis *.erein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Le:.d?:,alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shak ».¢ merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurai:c. asa condition of making the Loan, Borrower
shall pay the premiums required io maintain the Morigage Insurance in effect. f, for any reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage inswer that previously provided such
insurance and Borrower was required to make separately designated payments toviaxd the premiums for Morigage
Insurance, Borrower shall pay the premiums required fo obtain coverage substantiaiiy qui-alent fo the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower 2 dse 2dortgage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantlally (quivalent Mortgage
Insurance coverage is not avatlable, Borrower shall continue to pay to Lender the amount of the =2 jaratelv designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use ind re‘ain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be non-rfiidable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Be:rov.czany
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Inue>zice
coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender coadp
becomes available, is obtained, and Lender requires separately designated payments toward the premiums fcr
Morigage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required (o make separately designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required o maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay Interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does nof repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partles that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

Borrower Initials /

1LLINOIS--S Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EPOUIRE 900-64
Form 3014% Page 7 of 14 mmdoam@:..l'oxnzt




UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
rutify;-or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be (harcterized as) a portion of Borrewer's payments for Mortgage Insurance, in exchange for sharing or modifying
the me:gar.e insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurev's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance” Further:

(@) Any svih igreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or apy < Zer terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance; axd they will not entitle Borrower to any refund,

(&) Any such agrecier.s will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeuwner: T otection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, (to reyuest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated auie-uaiically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of suz s cellation or termination.

11. Assignment of Miscellaneous L'ro_es is; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous 7 roce.ods shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible .nd Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hol4 svch Miscellaneous Proceeds until Lender has had an
opportunity {o inspect such Property to ensure the work has “eer completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay Zor iie epairs and restoration in a single disbursement
or in a serles of progress payments as the work is completed. Unless 2. agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Leadrc s%all not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restorauon or rzgair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be app! ied to I sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.~ Such Miscellaneous Proceeds shall
be applied In the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Micell-Zieous Proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with «; excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair m>rYet value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater {aan th : amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or-}zus ¥, v2lue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall oe ~cdrced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tolal amount of the cums
secured immediately before the partial (aking, destruction, or loss in value divided by (b the fair market value o7 hr
Property immediately before the partial taking, destruction, orloss in value. Any balance shall be paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in ihe next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender Is authorized to collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, coulthegsult in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this $ecurity Jstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

Borrower Initials;
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as giovided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgaent, precludes forfeiture of the Property or other material impaltment of Lender's interest in the Property or
rights-apZer this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impaicmaet oS Tender's interest in the Property are herehy assigned and shall be paid to Lender.

All Miscelaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided sor '.s Section 2.

12. Borrower '{o* Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of anwriization of the sums secured by this Security Instrament granted by Lender to Borrower or any
Successor in Interest of Forv wex shall not operate io release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall ne: be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for piyment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dema.d ma by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising (ny sieht or remedy including, without limitation, Lender's acceptance of
payments from third persons, entliles or Sticce sos in Interest of Borrower or in amounts less than the amount then
due, shall not be a walver of or preciude the e:.><ise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sv-zsssorsand Assigns Bound. Borrower covenants and agrees
that Borrower"s obligations and Hability shall be join( and scveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-stgner™}: £y is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Propen;: »uufir the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securit, I avsment; and (c) agrees that Lender and any other
Borrower can agree o extend, modify, forbear or make any accor.mo~.ations with regard to the terms of this Security
Instrurueni or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inte'<u( of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lend <, snoll obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released fre m Borrswer's obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. Th ¢-venanis and agreements of this
Security Insirument shall bind (except as provided in Section 20) and benefit the suceess7zs 2ad assigus of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in corasction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under tiis Sacurity Instrument,
including, but ot limited to, attorneys' fees, property inspection and valuation fees. In regard to auy other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall ne? o¢ -onstrued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited vy thi- Seeurity
Instrument or by Applicable Law.

1f the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted s b= the
interest or other loan charges collected or (o be collecied in connection with the Loan exceed the permitted lizaits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowet's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender fn connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when malled by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time™~Any notig# to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

Borrower init
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ad<zoss stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with th> Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If aiy pzice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirciner. il satisfy the corresponding requirement under this Security Instrument.

16. Coveoning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law ane’ the Jaw of (he jurisdiction in which the Property is located. All rights and obligations contained in
this Security Inst.am ni are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicaty allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibitio ¢ ag'iine* agreement by contract. In the event that any provision or clause of this Security
Instruraent or the Note conztl~s with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which car ve g'ven effect without the conflicting provision.

As used in this Security Ins\:ument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminin; geder; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives soie Jscetirn without any obligation to take any action.

17. Borrower's Copy. Borrower shaii »« siven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benef cial Interest in Borrower. As used in this Section 13, “Interest in
the Property" means any legal or beneficial interes’ fn the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for {2>d ‘a<tallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future Late .02 purchaser.

1f all or any pari of the Property or any Interest in the Progerty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or t.nst rred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured Uy “uis Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appl.e=uie Law.

If Lender exerclses this optlon, Lender shall give Borrower notice of arceievation. The notice shall provide a
period of not less than 30 days from the date the notice Is given in accordance with Se<ion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay this~sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument viv.o»:¢ further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain ¢ nditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior:to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such # s period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judg ment nforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then worly »<Jue
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of cay wher
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, ov. no.
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpos -
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrament and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If is a ghange of the Loan Servicer, Borrower will be given written notice of the change which will

Borrower Ini!
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stat> the name and address of the new Loan Servicer, the address to which payments should be madeand any other
tuforiaotion RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Lo 72 serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Bor-owe, will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Notc v chaser unless otherwise provided by the Note purchaser.

Neither B-crorer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the merube of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the othe - party has breached any provision of, or any duty owed by reason of, this Security Instrament,
until such Borrower or Le ude; has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such allegd *s2ach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, )5 Apolicable Law provides a time period which must elapse before certain action
can be taken, that time period vill be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity fo cure fiver to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shili %< Jeemed to salisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used i this Section 21: (3) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ‘or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolem praducts, toxic pesticides and herbicides, volatlle solvents,
materials containing asbestos or formaldehyde, and radi)act ve materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located it -¢late to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, reinetial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” mez-is - condition that can cause, coniribute fo, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or<<!+ase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrc wer sLa”" not do, nor allow anyone else
to do, anything affecting the Property (2) that is in violation of any Environmcpt=t Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of & hix_ardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentinces shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompdy give Lender written notice of (a) any investigation, claim, demand, [awsul or other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardows Suosioace
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, includms ov* not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢)any:
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value ot
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, tha:
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaukt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the datespecified in the
notice may result in acceleration of the suns secured by this Security Instrument, foreclosure by judicial
proceeding hﬂia;le of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration ang the right {p assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acgfleration and foreclosure. If the default is not cured on or before the date specified
Borrower In}
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i the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Fistrzent without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! br ertitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but no* i’ ied to, reasonable attorneys’ fees and costs of title evidence.

23. Rixare. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Sor:owes shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but oriy 7. the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Lo

24, Waiver of Homistead. In accordance with Illinois Taw, the Borrower hereby releases and waives all rights
under and by virtue of the IZisn<.3 homestead exemption laws.

25. Placement of Collateral Tictection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by B irrowes's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests 1 isoivower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender pwictiatcs may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the co!!=¢ri. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence tl.at Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance ior tus collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other chary s Lender may impose in connection with the placement of the
fnsurance, until ihe effective date of the cancellation or e:.pir7 lion of the insurance. The costs of the insurance may
be added to Borrower's total ouistanding balance or obligatior. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

i
Borrower Imua$/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
mst/aivent and In any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
-Borrower -Borrower
£ A(Seal) (Seal)
-Lo rower -Borrower
Gea) L (Seal)
-Borrower -Borrower
Witness: Witness:
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— [Space Below This Line For Acknowledgment]
Stas of Minois

County o1 . ~QDK

The foregoing Listrument was acknowledged before me this (o060 7
by MARSHA BROCKIN.

,-—""""/"b ‘
Sionae of Person Taking Acknowledgment

QFFICIAL SEAL

e 7
PAUL KOUTNIK =y
Notary Public - State of tinois TnT"‘w y ‘
My Commission Expires Apr 14, 2010
(Seal) Serial Number, if a1y~
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