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MORTGAGE 0005843757

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated” /October 15, 2007 ,
together with all Riders to this document.
(B) "Borrower" is

MARLENA A GRAY A Single Person FIRST AMERICAN
File #{ " 11666
Yot

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is National City Mortgage a division of
National City Bank ‘ q(’l

Lenderisa National Banking Association
organized and existing under the laws of United States .

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security” Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and a531gns the following described property located in the

County [Type of Recording Junsdtcnon]
of Cook [Name of Recording Jurisdiction]:

SEL \2yTACHED LEGAL DESCRIPTION

Parcel ID Number:  14_05-403-023-1042 which currently has the address of
5815 N SHERIDAN RD UNIT 305, o [Street]
CHICAGO [Citv7, 1ilinois 60660 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on thé pronerty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeuts zd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve;2d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘aganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e A

@)—s(u.) 0010) Page3of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security

Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay.

Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender-may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender/may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-ine time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ PCSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shaii Ze held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendcr, #¢ Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chargs- Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the“tiocrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< sush a charge. Unless an agreement is made in writing or Applicable
Law requites intetest to be paid on the-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: san agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcuc Zharge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as ‘equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov. 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, ‘Lerder shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions
atiributable to the Property which can attain priority over this Security Instrument, ieaseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessn.ents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Ssetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instreiozit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceriable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initiats: M' 6/
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

.carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will |
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or ' |
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount |
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s '
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the'insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thts Seeurity Instrument, whether or not then due.

6. Occupeicy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aitzr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal revidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick ceasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintensice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropaty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir'the\Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrvasing, in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not eccucinically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Gariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeas for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment o: ju a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot. sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completior.of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements” on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifvirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with- Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements ts Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprcsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Eorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-ament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0> *here is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

| reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
| Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
| the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
‘ has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initia!s:/n! i é
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall“be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o1 ~wotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-sviiz secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefare the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borowzr and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea-bv-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th¢ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid io Borrower.

In the event of a partial taking, destruction, o! lost in value of the Property in which the fair market
value of the Property immediately before the partiai-izing, destruction, or loss in value is less than the
amount of the sums secutred immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilzicous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tliex due.

. If the Property is abandoned by Borrower, or if, after notice by-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle‘a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proper.y or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party"” means the ihiid zarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actio: n régard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinuinal; iz begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L :nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairracnt of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or'claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials: M_Q_G_'

% -6(IL) (co10) Page 9 of 15 Form 3014 1/01




0729711028 Page: 10 of 19

UNOFFICIAL COPY

L0/l blOE wiod 51 J0 o4 9bed {0100) (-")g-@

' ,_9_'97 sjeniuy

-[Teys 191[ju0a yons ‘me 3[qedtjddy yum s1o1uod oN Y} 10 JUAWILISU] ANINOIS SIY) JO asne]d 1o uoisiaoid
Aue 1)) JusA9 ayy Uy ‘1denuod Aq Juswaaide jsureSe uoniquyold e SB PINIISUCD 3q 10U [[RYS JJUS[IS YINS
mqg Uafis 9q Iy 1 10 1enuod Aq 9315e 03 sented oy morre Aprongdwn 1o Aprondxe S me sqeorddy
‘me o[qestddy jo suoneyun|-pue sjusudIMbar Aue 0] 139[qns oJe JUSWNISU] ANINJSS SIY) UI PAUIRIuOD
suoneSiqo pue SIS [y PpAedo] S1 K119doId oui [OMAa UT UONIIPSLINf 3y} JO me[ 3y pue me| [BI9pa) Aq
pauraA0d ag [[eys Juswnnsu] AInods. SIY], “UOHINIISUO)) JO SANY ‘AN[IqRIdAIG ‘merf Suruidaoc) -9
Juawnisuy ANIndag siy) Jopun juswaimbar Surpuodsaiiod
Asnes [ia wewonmbar me dqeorddy o ‘meT ajqeonddy Jopun parmbar osfe s juswnIsu] A1LIN23S SI
Aq pannbar 30101 AUe JI "I0pUT AQ PIAIIDAI A[[EMIOR [NUN JSPUYT 01 USAIS Ua3q AR 01 PAUIaap dq 10U [[BYS
JuSWNNSU] ANINO2S I M UONISUUOD UT 910U AUy "I3M0110g 01 300U Aq SSIIppe Iayioue pareudissp sey
JOpUT SSAUN UIQCY PILIS SSAIPPR §,JOpUYT 0] [retu Ssepd 1s1y £q 31 Surprew £q J0 11 SULIDAIAD Aq USAIS aq
[1eys JSPUIT 0} GOL-AITy, W) WO AUL T8 JUIWNNSU] ANINIS SIY) JIPUIL SSIIPPE IOOU PJBUSISIP JU0 AUo
9q Aewr 919y, “21npado1d- priinads 1yl ydnoIy ssaippe Jo agueyd e uodal A[UO [[BYS 12MOLI0E USY) ‘SSaIppR
Jo a3ueyo s Jamorlog Sunicds) 10} aImpadold v sanyioads Iapua J] ssaIppe Jo agueyd s Jomoliog JO IPUI]
Amou Apdwoid Jeys Iamoxtiy ISPUYT 0] 90UOU AQ SSOIPPE 3IONOU AMNSGNS B Pajeudisap sey Iamoiiog
ssoun SSAIPpY Auladoid Al 2q ([[S.-SSAIPPE 010U AL ISIMIdI0 sammbar Ajsserdxs meT aqedrddy
SSO[UN SI19MO01I0g J[B 0} 92110U MIITI0D TTBYS JIMOLIOF U0 AUR 0) INON "SUBIW IO £q JUIS JI SSAUPpe
010U §,19M0110g 0} PAISAIIP A[[Br)oR UAYW 10 [IBWI SSB[D ISIJ Aq PI[lBW USYM IamolIog 0} UJAIS Uddq
9AB( 0] PAWIAAP 3q [[BYS JUSWINNISUF ANINSIG ST YA UOTIIUUOD Ul IIMOIIog 0} 301U AUy "Sumiim ur aq
IS Juoumusu] AJnodg S YA UOHOAUUSS 77 Jopud] 10 1amollog Aq USAIS saoniou [[ *SIOMON ‘ST
-981eyo19A0 ONS JO N0 FUISIIB JARY5USAT Tomol10g UCHIE JO WYSLT AUR JO JOATRM B JMISUOD [[Im
Iamoilog 01 JuswiAed 10a11p AQ apew purnya: Yyons Aue Jo.2aueidadde s Jamoriog "(3JoN 9yl Ispun 10] papiaoid
s1 aieyd JuswAedard e jou 10 19mdym) 81eyo Juatifedord Aue moypm JuowAedard fenied e se parean
3q A uondnpal ay ‘Tedrourid saonpar putyal B JI IaMGIICY 01 JustiAed 1021p B Sunfew Aq 1o QJON I
Iopun pamo Jedourd oyy Suronpsr Aq punjar SIYj aeul 0] 980U ABW IOpUYT "IAMOIIOg 01 papunjal aq [im
siun] panmuiad papasdxa YOMm IoMollog WOIj Palos[jod Apiarze)sumns Aue (q) pue “mun| pannuiad o 01
o8 reyd 9y 9onpar 01 AIBSSIAU JUNOWIR Ui £q Padnpal aq JJeys arery yieol yons Aue (&) :uay ‘sywr panmurad
91 PI9IXa UBOT SU) YIM UOTI0AUUOD UL PAJIS[[0d aq 01 10 PIIIAYI07 -5a31RYd UeO] 19110 IO 1SINWL U} 1B
0s pajaidigym Affeuy S e[ 181} pUe ‘saSIeyd UBO| WNWIYRW S}as UONM /e[ 2 0} 192fqns st ueo 2y J
‘me 9qeanddy £Aq Jo juswmnsuy ANIndas <y g panqmoad Arssaidxa axe jep
$99] 9818 j0U AW J9pUST "99] Yons Jo JurSieyo o uo uoniqmold B B PAILSUI) 9q 10U [[EYS Jamoliog 0l
29] onroads & 981eyd 0} JUSWNNSU] A3IN22S ST Ul AJIoyine ssa1dxa JO 9oUasqe ~dgp “599) 1oUl0 Aue 0} piegal
U] "$99] uonen[eA pue uondadsur Anradord ‘s29) SASUIONE ‘01 PAINWI[ JOU Ing ‘SuIpn JUY ‘JUSWINNSU] ANINOIS
sip sapun sySu pue Kyredord op un jseraqun s Jopua] Sunoanoeid jo esodind oy 10} ‘ymejep s Iemoliog
PIM UONOSUIOd W pIwrojIod SIVIAINS 10 $99) Jomollog oFIeys Aew 1opuo seBiey; uvol by
*IOpUYT JO SuSISSE pUB SIOSSIIINS SN 224G pur (7
uonoas ur papiaold se 1dooxa) purq [[EYS JUSWNISU] AJINOAS SIY) JO SIUSUMISAISE PUBR SJUBUSAGY 27, “Funm
Ul 3sBa[aI Yons 0) $3a1Se Iopu] SSS[UN JusWMNSU] AJINOAS SIY) Japun AN[Iqer] Pue sUONESIQO 5 4amolIoq
WOI] paseajal o9q 10U [[BYS JomMoliog ‘juownnsu] AILUNdog Syl 1opun sjjouaq pue SYSW S svsa0atog
Jo [ weiqo [[BYys ‘Iapuo] Aq poroidde ST pue ‘Sunum Ul JUSWNAHSU[ AJINJAS SIYF Iopun SUOLESI[QO
$,J2M0110g SIWNSSE OUM JIMOIIOE JO 1S2IAU] Ul JOSSIIONG AUE ‘g UONIAS Jo suoisiaold ayy 0 102(qng
“JUSSU0D
§,70uS1s-00 A INOYIM 10N I JO JUAWNNSU] ALNIAS SIYY JO SWI) 3y} 0) pIeFar yum SUOHEBPOWIIONIE AU
ayew 10 JeaqJo] ‘AJIPOW ‘pUR)X? 0} 22138 UBD JaMOLIOF IS0 AU pue Ipuy] jey saa1de (9) pue {jusUnISUY
Anoeg sip Aq peinoas swns oy Aed 03 pajediqo Aqreuosiad jou st (Q) ‘JUeWMISU] ANINOIS STYI JO SWIID)
oy 1opun Aadord oy uy iseron s 10ufis-00 AP A2au0d pue jueld ‘afeSyowr 01 Auo jusmINISU] AININDIG
s Sumidis-00 st () :(,I0u8is-00, ©) 910N S QAINDXI 10U S0P NG JUAWNNSU] ANINDIS SIY) Sufis-09
oym Iomorrog Aue ‘IIASMOH ‘[eroass pue juiof aq [[eys Anyiqer] pue suoneSiqo s Jemoliog jeyl seade
pUB SJUBUIAOCD JOMOIIOE *PpuUnog SUSISSY pUe SI0SSDING ‘SIUZIS-0)) ‘AN[Iqel] [B19AdG pue julof "¢
' *Apawal 10 JYS1I AUR JO ISTIIOXS
o opnydaxd 10 Jo I9AleM B 3 JOU [[BYS ‘ONp UAY) JUNOWR ) UBY) SSI] SJUNOWE UI JO IoMOLIOg JO ISaIaju]
Ur §I0§$23900§ I0 sannud ‘suosiad piy uuoy sjuswAed Jo 25upIdode §,19pUYT ‘UONBITMI] INOYNAM “Surpnyou
Apawa1 10 W3 Aue SUISIOIOXS Ul ISpUY] AQ 90URIBAQIO} AUY "ISMOLIOF JO 1SOIAJU] UI SIOSSIIONG Aue




UNOFFICIAL COPY

" not affect other provisions of this Security Instrument or the Note which can be given effect without the .

conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. ' ' '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, *iie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aii or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may) require immediate payment in full of all sums secured by this Security Instrument.
However, this option sna'l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-a!l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of i period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deriand on Borrower.

19. Borrower’s Right to Reinztatc After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcewiont of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of iic Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifi-for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Ins'tument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccu:ity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o: 2greements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 19, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pusposs of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucii action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, ‘sked continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowei p=v_such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: () money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check ic drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) E).ctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured ‘ierzby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not‘a5ply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judlcml proceeding and sale of the Property The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may veruire inmediate payment in full of all sums secured by this Security Instrument without
further demand 2ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect i cxnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenalie attorneys’ fees and costs of title evidence. ‘

23. Release. Upon paymeni-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but‘oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable Law.

24. Waiver of Homestead. In accordaice with llﬁnois laW, the Borrower heréby releases and waives
all rights under and by virtue of the Illinois homestead czemption laws.

25. Placement of Collateral Protection Insuran‘e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s cofateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases m:v.ziot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collacera!. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvideice that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lend:r purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciudiig. interest and any other
charges Lender may impose in connection with the placement of the insurance, un.il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to.-Rorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cos. of insurance
Borrower may be able to obtain on its own.

@;5(1L) (0010 Page 13of 15 Form 3014 1/01
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STATE OF ILLINOIS, - Cevw ' County ss:

I, ,\——\,..\ \.M-«&AF‘ S\ ‘@J , a Notary Public in and for said county and
state do hereby certify that

W\‘XV'\""V‘C\ A‘ C?VA/s

’

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
‘appeared before me this day in person, and acknowledged that he/she/théy signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this v S - dayof <t 2 <07 |

My Commission Expiies

Notary Public

Initials: M
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CON DOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th gay of ~ October 2007 ,
and is incorporated into and shall be deémed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigneu-the "Borrower") to secure Borrower’s Note to

National ity Mortgage a division of National City Bank (th

the
"Lender") of the snmz date and coverlng the Property described in the Security Instrument
and located at:

5815 N SHERIDAN RD UAIT 305, CHICAGO, Illinois 60660

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as.

SURFSIDE CONDOMINIUM _
[Name o1 Cetidominium Project]

(the "Condominium Project'). If the owners .acsociation or other entity which acts for the
Condominium Project (the "Owners Associaidon"} holds title to property for the benefit or
use of its members or shareholders, the Propertv’ also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefirs of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform..all”of Borrower's obligations
under the Condominium Project's Constituent Documents. The: “Sonstituent Documents'
are the: (i) Declaration or any other document which creates the Cordominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuam-to the Constituent
Documents. :

B. Property Insurance. So long as the Owners Association maintains, with” 2 generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominiuri ~Project
which is satisfactory to Lender and which provides insurance coverage in the arounts
(including deductible levels), for the periods, and against loss by fire, hazards inciuded
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@ 8R (0411) Form 3140 1/g¢
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property -insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What eender requires as a condition of this waiver can change. during the term of the
loan.

Borrower~shall give Lender prompt notice of any lapse in required property insurance
coverage provigeu by the master or blanket policy.

In the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following a icss ‘o the Property, whether to the unit or to common elements, any
proceeds payable to: Forrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Boncwzr,

C. Public Liability Insurancz. Sorrower shall take such actions as may be reasonable
to insure that the Owners Ascociation maintains a public liability insurance policy
acceptable in form, amount, and extent ¢i zuverage to Lender.

D. Condemnation. The proceeas of any award or claim for damages dlrect or
consequential, payable to Borrower in coineriion with any condemnation or other taking of
all or any part of the Property, whether of tae unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suma_cecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exczrt after notice to Lender and with
Lender's prior written consent, either partition or subdivide /ine, Property or consent to: (i)
the abandonment or termination of the Condominium Project. cxcept for abandonment or
termination required by law in the case of substantial destruction &y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} anv. amendment to any
provision of the Constituent Documents if the provision is for the exprass-benefit of Lender;
(i) termination of professional management and assumption of self-tnanacement of the
Owners Association; or (iv) any action which would have the effect of renceriny the public
liability insurance coverage maintained by the Owners Association unacceptable to Lenuer

F. Remedies. if Borrower does not pay condominium dues and assessmeits when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragiaph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: f] §
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BY SIGNING BELOW, Borrower accepts and agrees 1to the terms and covenants

contained in this Condominium Rider.

(Seal) MG/ CQ/W ﬁbﬂ @w (Seal)

-Borrower MARLENA A GRAY

-Borrower

2 (Seal)
-Borrower

(Secl)

(Seal)
-Borrower

-Borrower

(Seal)

(Seal)
-Borrower

-Borrower

@; -8R (0411) Page 3 of 3

(Seal)
-Borrower

Forre 2140 1/01

R




0729711028 Page: 19 of 19

UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT NUMBER 305 IN THE SURFSIDE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 6 TO 9 IN BLOCK 21 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN THE SOUTHEAST 1/4 OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25558983 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 14-05-403-023-1042 Vol. 0473

Property Address: 5815 vzrth Sheridan Road, Unit 305, Chicago, Illinois 60660




