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DEFINITIONS

Words used in multiple sections of this document are defitied below and other words are defined in Sections 3, 11,
{3, 18, 20 and 21. Certain rules regarding the usage of wordsusediin this document are also provided in Section 16.

{A) “Security Instrument™ means this document, which is dat*2"October 10, 2007 logether with all Riders to
this document.

(B) “Borrower™ is Richard Falk and Susan Falk, husband and wile:. Borrower is the trustor under this
Securily Instrument,

(O) “MERS” is Mortgage Electronic Registration Systems. Inc. MERS is a sepirste corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortg: gee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an-addice: and telephone
number of P.O. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS.

FINANCIAL TITLE SERVICES

(D “Lender” is LverBank. Lender is a federal savings association organized and existing underne laws of
the United States of America. lLender's address is 2550 West Golf Roud, Suite 100, Rolling Meadows, 1L
40008,

(E) “Note™ means the promissory note signed by Borrower and dated Octeber 10, 2007. The Note states that

Borrower owes Lender Five Hundred Thirty Six Thousand and 00/100ths Dollars (LLS. §536,000.00) plus
interesl. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Novembher I, 2037.
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(F) “Property”™ means the properly that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus fnicrest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower feheck box as applicable]:

B4 Adjustable Rate Rider B Condominium Rider [1 Second Home Rider
[l Balloon Rider _| Planned Unit Development Rider ] Biweekly Payment Rider
[} 1-4 Famity Rider (] Revocable Frust Rider

L1 Other(s) [specif]

()] “Applicible Law™ means all cantrolling applicable federal, state and local statutes, regulations, ordinances
and administrative_solas and orders (that have the effect of law) as well as all applicable final, non-appcalable

Judicial opinions.

(J} *Community Asst<iation Dues, Fees, and Assessments” means all dues, fecs, assessmenls and other
charges that are imposed on Berrower or the Property by a condominium association, homeowners association or
simtlar organization.

(K) “Electronic Funds Transfer™m<ans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is<iated through an electronic terminal, telephonic instrument, COmputer,
or magnctic tape so as Lo order, instruct, or autiicdze a financiad institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers antomated teller machine transactions. transfers initiated by
telephone, wire transfers, and automated clearinghout ¢ transfers.

(L) “Escrow Items” means those items that are deseribed in Section 3,

(M) “Miscellancous Proceeds” means any compensation, seildment, award of damages, or procecds paid by
any third party {other than insurance proceeds paid under the coveruges described in Section 5) for; (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all r any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, tigvalue and/or condition of the Property.

() “Mortgage Insurance” means insurance protecting Lender against the » magyment of, or default on, the
Loan.
(0) “Periodic Payment™ means the regularly scheduled amount due for (i) principil and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. $2601 ¢ oceg) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time te-time, or any
additional or successor legislation or regulation that governs the same subject matter.  As used in this Security
Instrument. “RESPA™ refers 1o all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The bencficiary of this Security Instrument is MERS {solely as nominec for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures {o Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. TFor this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the County of Cook:

{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
See exhibit "A'" attached hereto and made 2 part kereof.

which currently has the address Of 100 Harvard Court
{Streetf
Glenview, Mlinois 60626 ("Property Address™:
[Ciyf [Zip Cade

TOGETHER WITH all the improvesiesits now or herealler erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument, All of the foreghing s referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds oily Tegal title to the interests granted by Borrower in this
Security Instrument, but, it necessary to comply with law ¢ custom, MERS {as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all o1 fiove interests, including, but not Hmited to, the right
to foreclose and sell the Property; and to take any action requiréd 1 Lender incl uding, but not limited to, releasing
and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawtully scized of flie.estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againg®al! claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational us: and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covermereal property.

UNIFORM COVENANTS. Borrower and |.ender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lute’ Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3,
Payments due under the Note and this Security [nstrument shall be made in 1.5, currency. However. if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Sccurity Instrument be
made in one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cettified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the tocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
retuen any payment or partial payment il the payment or partial payments are insufticient to bring the Loan current.
Lender may accept any payment or partial payvment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inferest on unapplied funds. Lender may hold such unagplicd
funds until Borrower makes payment (o bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreelosure. No offset or
claim which Borrower might have now or in the future against 1ender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Justrament.

2. /Anplication of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepled and tpplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principat dueinder the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the ordel v which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts de rader this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives A-payment from Borrower for a definquent Periodic Payment which includes a sufficient
amount to pay any late charge gluc) the payment may be applied to the definquent payment and the late charge. If
more than one Periodic Paymetii s outstanding. Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments i) and to the extent that, each payment can be paid in full, To the extent that
any excess exists after the payment is'epplied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluptary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance procesds, or Miscellancous Proceeds o principal due under the
Note shall not extend or postpone the due date. or chz nge ‘he amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shaii pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™y 1 provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over tfiis Sevurity Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Prapeity 17 any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurand“premiums, if any, or any sums payable by
Borrower to Lender in licu of the payment of Mortgage Insurance preriiums in accordance with the provisions of
Section 10, These items are called “Fscrow Items.” At origination or ' sy time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments. if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shali promatly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds tor Bzcrow llems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Leader may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver ma only be in writing.
In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amotias awsfor any Lscrow
ltes for which payment of Funds has been waived by Lender and, i Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may requite. Borrower’s obligation to make
such payments and to provide receipts shall Tor all purpases be deemed to be a covenant and agreemen: contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. I Borrower is obligzated to
pay Escrow ltems directly. pursuant 40 a waiver, and Borrower fails to pay the amount due for an Escrow lien,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excecd the maximum amount a lender can require under
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RESPA.  Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender payvs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl rot be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, however, {hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.,

[fhere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA, If there is a shortage of Tunds held in escrow, as defined under
RESPA, Lender-shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to niake xn the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA,
and Berrower shall payieLender the amount necessary to make up the deficiency in accordance with RESPA. but in
no more than 12 monthiy mavments.

Upon payment in/sail of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Leader,

4. Charges; Liens. ~ Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Properly which car attain priority over this Sccurity Instrument, leasehold payments or ground
rents on the Property, it any, and Comisnuriiy Association Dues, Fees, and Asscssments, if any. To the extent that
these items are Lscrow Items, Borrower shati zay them in the manner provided in Section 3.

Borrower shall promptly discharge-aps lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment ‘of the-obligation secured by the lien in a manner acceptable to
Lender, but onty se tong as Borrower is performing s'ich agreement; (b) contests the lien in goad faith by, or defends
aguinst enforcement ol the lien in, legal proceedings whichlin Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only uxtil such proceedings are concluded; or {¢) secures from
the holder of the lien an agreement satisfactory to Lender sevordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to adieh which can atwin priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the action( set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reéal éstate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Preperty Insurance. Borrower shall keep the improvements now exicting or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverape.” and any other hazards
including, but not limited to. earthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender regrires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. “Thesinsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove‘Burrawer’s choice,
which right shall not be exercised unreasonably. Lender may require Borrawer fo pay, in connectioh with this Loan,
cither: (a)a cne-time charge for flood zone determination, certification and tracking setvices; or (W4 one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes oceur which reasonably might affect such determination or certification. Borrower shal! also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

I Borrower [ails to maintain any of the coverages described above, Lender may oblain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excced the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. ‘These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

iadhie event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof T Inss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procesas: whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of theroserty, il the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and‘restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to’inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspect’=it shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment gr 1 a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Taw requires inferest to be paid on such insurance proceeds, Lender shall nat be
required to pay Borrower any interest Or cimings on such proceeds. Tees for public adjusters, or other third partics,
retained by Borrower shail not be paid eat.of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nat economically“izasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this S<earity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be apaticd in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respend within 307davs to a notice from Lender that the insurance carricr has
offered to seltle a claim, then Lender may negotiate and seitle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Proprts under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights 1o any insurance proceéds irt an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies ¢overng the Property, insofar as such rights
are applicable (o the coverage of the Praperly. Lender may use the iasuraiics nroceeds efther to repair or restore the
Property or o pay amounts unpaid under the Note or this Sceurity Instrument, whiether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property /= Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall contiaue o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless’Lender otherwise agrees in
writing. which consent shall not be unreasonably withheld, or unless extenualing circuinstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Bedrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Pi anerty. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevenc tive Property
from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Section 5 that
repair or tesloration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid
turther deterioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
relcased proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide l.ender
with material information) in connection with the Loan. Material representations include, but are not limited (o,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument.{such as a proceeding in bankruptey. probate, for condemnation or forfeiture, tor enforcement of a lien
which may.stain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable ot appropriate to protect lender’s
interest in the Praperty and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, andisecuring and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums'sccused by a lien which has priority over this Security Instrument; (b} appearing in court; and
(¢) paying reasonable attarneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its se>ared position in a bankruptey procceding. Securing the Property includes, but is not
limited to, entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or cther code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action undér this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Ttis agreed that Lendpincurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender urded this Section 9 shall become additionat debt of Borrower secured
by this Sceurity Instrument, These amounts shall beasinterest at the Note rate from the date of disbursement and
shall be payahle, with such interest. upon notice from 1ender to Borrower requesting payment,

I this Security Instrument is on a leaseheld, Bedroiver shall comply with all the provisions of the lcase. If
Borrower acquires fee title to the Property, the leaschold and’ths fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Msurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the MortagC Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be availabl( frorn the mortgage insurer that previously
provided such insurance and Borrower was required to make separately acsignated payments toward the premiums
tor Mortgage Insurance, Borrower shall pay the premiums required to obtain Cov crage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent o the eet to Borrower of the Mortgage
Insurance previously in cffect, from an alternate mortgage insurer selected by Lenden[f substantially equivalent
Mortgage Insurance coverage is not available, Borrewer shall continue to pay to Lendeiihe amount of the separately
designated payments that were duc when the insurance coverage ceased 1o be in effect. Lénder will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Jossveserve shall be
non-refundable, notwithstanding the [act that the Loan is ultimately paid in full, and Lender shait %ot be required to
pay Borrower any interesl or earnings on such loss reserve. Lender can no langer require toss resarve-payments i’
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an instiver selected
by Lender again becomes available, is obtained, and Lender requires scparately designated payments toward the
premiums for Merigage Insurance. 1f Lender required Mortgage nsurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Morteage Tnsurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to pravide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writlen agreement
between Borrower and Lender previding for such teemination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided i the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morteage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms
and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agresments.
These agreements may require the mortgage insurer to make pavments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any afliliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from {or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a shace of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
otten terined"captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or'anyether terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage lusurance, and they will not entitle Borrower to any refund.

(b) Any such_sgreements will not affect the rights Borrower has — if any — with respect to the
Morigage Insurance unde’ the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receivi-certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage lnsuranc: terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were uriearned at the time of such cancellation or termination.

1. Assignment of Miscellanecus Proceeds; Forfeiture. Ali Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such-Misczllaneous Proceeds shall be applied Lo restoration or repair of the
Property, il the restoration or repair is cconomizally feasible and Lender’s sceurity is not lessened. During such
repair and restoration period, Lender shall have the right.to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property (o ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Léndir may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work iscompleted. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscetlanehus Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. /if the restoration or repair is not economically
feasible or Lender’s security would be lessencd, the Miscellaneous-! foceeds shall be applied to the sums sccured by
this Security Instrument, whether or not then due, with the excess, if ahy, paid to Borrower, Such Miscellancos
Proceeds shall be applied in the order provided for in Section 2.

ln the event of a total taking, destruction, or loss in value of the Property~the Miscellaneous Proceeds shall
be applied to the sums secured by this Seeurity Instrument, whether or not then dié-with the excess, if any, paid Lo
Borrower.

In the event of' a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partiaf taking. destruction, or loss in value is equal to ¢ greiter than the amount
of the sums sceured by this Sceurity Instrument immediately before the partial taking, destraciion or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security insirument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the-totshamount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
vialue of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Properly immediatety before the partial taking, destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Fender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

Htinois Mortgage-Single Family-Fannie Mace/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01401
= THE COMPLIANCE SOERCE, INC,— Page S ol 13 1430111, 08400
wwew comptiancesoures gom #2200, The Comphanee Sauree, lne

1542007805




0729846109 Page: 9 of 21

UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s fudgment. could result in forleiture of the Properly or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument,  Borrower can cure such a defaull and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property op rights under this Security Instrument. The proceeds of any award or claim for damages that are
altributaliute the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Beavorver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or madification of amditization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or
any Successor in Interestor Borrower shall not operate (o release the Hability of Borrower or any Successors in
[nterest of Borrower. Lendeishall not be required Lo commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason 0rany demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lend‘r in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third personscentities or Successors in Interest of Borrower or in amounts less than the
amount then duc, shall not he 2 waiver of Geqireelude the exercise of any right or remedly,

13. Joint and Several Liability; Ce/signers; Successors and Assigns Bound. Borrower covenants and
agrees that BBorrower’s obligations and liability shail be-ioint and several. However, any Borrower who co-signs this
Security Instrument but does not execule the Note (a“co-signer™: (a} is co-signing this Security Insirument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Seeurity Instrument; {b) is
not personally obligated 1o pay the sums secured by this Secusity Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or maké snyraccommodations with regard to the terms of this
Security [nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in'interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in wiiting. and 15 approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not bereléaced from Borrower’s obligations and
ltubility under this Security Instrument unless Lender agrees to such reltnve in writing.  The covenants and
agreemients of this Security [nstrument shalf bind (except as provided in Sectiofi 204 and benelil the successors and
assigns of Lender.

. Loan Charges. Lender may charge Borrower fees for services pectormed in conneclion with
Borrower’s default, for the purpase of protecting Lender’s interest in the Property and r ghts under this Security
Instrument, including, but not limited to, attorncys’ tees, property inspection and valuation jees.in regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to'Bareower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly. prohibited
by this Sceurity Instrument or by Applicable Eaw.

If the Loan is subject fo a law which sets maximum loan charges. and that law is finally interpreted so that
the interest or other oan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means.  Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a subslitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1F
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be anly one designated notice address under this Security
Instrument at any one time. Any netice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’seddress stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given lo Lender until actually received by
Lender. I 20y notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requiremeni-wdll satisfy the corresponding requirement under this Security Instrument,

16. Geveraing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the jaw.of the jurisdiction in which the Property is located. All rights and obligations contained
ir this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitl-dilow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against dersement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instmient:  (a) words of the masculine gender shall mean and include
corresponding neuter words or words of tie Fominine gender; (b) words in the singular shall mean and include the
plural and vice versa: and {c) the word “may™ gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Bormower shail te given one copy of the Note and of this Sccurity Instrument.

8. Transfer of the Property or a Benefical luterest in Borrower. As used in this Section |8, “Interest
in the Property” means any legal or beneficial interest mythe Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, 1rstallment sales contract or escrow agreerncnt, the intent
ol which is the transfer of tite by Borrower at a future date 10’ purchaser,

Ifall or any part of the Property or any Interest in the Piogerly is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sald or traniierredy without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured b this Security Instrument.  However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicahle Law.

If' Lender exercises this option, Lender shall give Borrower notice of aceelcration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordans®with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securie Insteument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certaili careitions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time priocdo-the earliest of®
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s tight lo reinstate; or {¢) entry o4 judgment
enforcing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had oceurred: {b) curcs any default of any
other covenants or agreements; (c) pays all expenses incurred in en forcing this Security Instrument, including, but
not limited 1o, reasonable attorneys” (ces, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's intercst in the Praperty and rights under this
Security Instrument, and Borrewer’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
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reinstatement sums and expenses in one or mare of the following forms, as selected by Lender: (a) cash: (b) money
order; (c} certified check. bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower. this Sccurity Instrument and obligations sceured hereby shall remain
fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial interest in the
Note {together with this Security Instrument) can be sald one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
lo a sale oFihe Note, If there is a change of the Loan Servicer, Borrower will be given writlen notice of the change
which will'state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conncction with a notice of transter of servicing. I{ the Nole is sold and
thereafter the Londs serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrewsr will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Maic purchaser unless otherwise provided by the Note purchaser.

Neither Borrowe: ror Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the.nieinber of a class) that arises from the other party’s actions pursuant to this Security
lnstrument or that alleges that the Jother party has breached any provision of, or any duty owed by reason of. this
Security Instrument, until such Boreower or Lender has notified the other parly (with such notice given in
compliance with the requirements of Seclion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the piving of such #oiice to take corrective action. IT Applicable Law provides a time period
which must elapse before certain action cawo<taken, that time period wili be deemed 16 be reasonable for purposes
of this paragraph. "The natice of acceleration wid apporiunity to cure given to Borrower pursuant to Section 22 and
the notice of acceteration given to Borrower pursuast.to Scction 18 shall be deemed to satisly the notice and
oppartunity lo take corrective action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Sdclion 217 (a) “Hazardous Substances™ are those substances
detined as toxic or hazardous substances, pollutants, or wastés by Environmental Eaw and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produsts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formatdehyde, and radioactive matecials; (b) “Environmental Law™ means federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safety or envircnmental
protection; (c) "Environmental Cleanup™ iucludes any response action, remadial action, of removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” medrs 2-condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use. disposal, storagz—op release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bortower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢) which, due to the presence, use. or release of a 1lzardous Substance,
creates a condition that adversely alfects the value of the Propetty. The preceding two sentences stiall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances” Haiare generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling. leaking, discharge, release or threat of release of any ilazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory audhority, or any privale party, ihat
any removal or other remediation of any Fazardous Substance affecting the Property is necessary, Borrower shali
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promptly take afl necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNHORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 untess Applicable Law provides otherwise)., The notice shall specity: {a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borvower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate aer acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any ccherdefense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specifizd in.the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Ipst=nment without further demand and may foreclose this Security Instrument by judicial
proceeding. Leades shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, including. byt not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. "Uzon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrorcr shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only iPthe fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead, (In atcordance with THinois law, the Borrower hereby releases and waives all
rights under and by virtue of the illinoisfiriestead exemption laws.

25, Placement of Collateral Protieiivn Insurance. Unless Borrower provides [ender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrowar s cellateral. This insurance may, but nced nol, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidenct shat Borrower has obtained insurance as required by
Botrower s and Lender s agreement. It Lender purchases insuwranie for the collateral, Borrower will be responsibic
for the costs of that insurance, including interest and any other chardes Lender may impose in connection with the
ptacement of the insurance, until the effective date of the cancellaticior exniration of the insurance, The costs of the
insurance may be added to Borrower s total outstanding balance or oblfgaticn. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its owis
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
e
-‘/ ‘
v
/" ‘_',/ F
— (Seal)
Richard ﬂ’alk /V -Borrower
' {vinied Newre |
Printed Natie: {Please Complete] R_\
). I | Qe (Seal)
Susan Kalk -Borrower
\ [Ermied Nephe
Printed Name: jf’_z'cmw Complere/
{Scal)
-Borrewer

fRrinted Neef

(Seal)
-Borrower
[Printed Namef

State of JLL} L€} S

B Ay Y

County of CCCIC

Before me the undersigned authority. on this day personally appeared Richard Falk and Susan Falk,
known to me (or proved to me through an identity card or other document) to be the pérsen(s) whose name s
subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed the same for the purposes

and consideration thercin expressed.
) L -~
/ﬁ day of 0& j o bes , MCK“;“?

Given under my hand and seal on this

;;ﬁ%:M"":; S -
{"OFFICIAL SEAL
¢ Carmela Ritucci

i Motary Public, State of Uinoss
By Ty DS/33/2006

B ™ . y
Lol

Notary Public

LR T g e
o My Conmisy

i"’n“."-}-‘:.‘,‘,“ e, Ty gty |
{Scal) My Commission Fxpires: f‘j‘//g/@?
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LEGAL DESCRIPTION
“EXHIBIT A”

LEGAL DESCRIPTION: UNIT 5-28-LJ-1 00, IN PRINCETON VILLAGE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THAT PART OF LOT 1 IN PRINCETON VILLAGE
BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE TEHRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS
EXHIBIT "AN TO TIIE DECLLARATION OF CONDOMINIUM RECORDED AS
DOCUMENTNUMBER 89300376 AND AS AMENDED FROM TIME TO TIME
TOGETHERAVYEH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COCK COUNTY, ILLINOIS.

]

PROPERTY ADDRESS: 100 HARVARD COURT GLENVIEW IL 60026

TAX NUMBER: 04-21-213-006-1034
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Loan No.: 1542007805

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street
Jouinaly-Rate Caps—Ten-Year Interest Only Period)

THIS FIXED/ADJUSUABLE RATE RIDER is made this 10th day of October, 2007, and is incorporated into and
shall be deemed to emend and supplement the Mortgage, Deed of Trust, or Security Deed (the *Security
Instrument”) of the same date-given by the undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate
Note (the “Note”) to EverBan)-("Lender™) of the same date and covering the property described in the Security
Instrument and located at:

120 Harvard Court, Glenview, 1L 60026
[Property Address|

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INI'EREST RATE
TO AN ADJUSTABLE INTEREST PATE.  TiHE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST 2ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWEDR MUST PAY.

ADDITIONAL COVENANTS. In addition to the £ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fo!lgws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.875%. The 2o also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLS

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest wate’ or the first day of
November, 2017, and the adjustable interest rate { will pay may change on that day every V2th inbnth thereafter.
The date on which my initial fixed interest rate changes to an adjustable interest rate, and each <dzie on which my
adjustable interest rate could change, is called a “Change Date.”

Multistate Fived/Adjustable Rate Rider-{(Libor One-Year Index (As Published in the WSJ)-Rate Caps—"Ten-Yenr Interest Only Period)
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(B) The Endex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index™ is
the average of interbank otfered rates for one-year U.S. doltar-denominated depasits in the London market
("LIBOR™), as published in The Wall Street Jowrnal. The most recent Index figure available as of the date 45 days
before each“Change Date is called the “Current Index.”

P Index is no longer available, the Note Holder will choose a new index that is based upon comparable
tnformation.< TheNote Holder will give me notice of this choice,

() Culeulation of Changes

Before ol Change Date, the Note Holder will calculate my new interest rate by adding Two and
25/100ths percentage-poiiats (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest ond-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
betow, this rounded amount's#iil be my new interest rate until the next Change Date.

The Note Holder will(then determine the amount of my monthly payment, For payment adjustments
occurring before the First Principai and Interest Payment Due Date, the amount of my monthly payment will be
sufficient o repay all acerued interest ach ‘month on the unpaid principal balance at the new interest rate. If [ make
a voluntary payment of principal before the First Principal and Interest Payment Due Date, my payment amount for
subsequent payments will be reduced to the gmount necessary (o repay all acerued interest on the reduced principal
balance at the current interest rate, For payment adjustments occurring on or after the IFirst Principal and Interest
Payment Due Date, the amount of my monthly payment sild be sufficicnt to repay unpaid principal and interest that
Fam expected to owe in full on the Maturity Date at the.cvs=nt interest rate in substantially equal payments.

(o Limits on Interest Rate Changes

The interest rate | am required to pay at the first ClasosDate wilt not be greater than 11.875% or less than
2.250%. Thercafter, my adjustable interest rate witl never be msfeiied or decreased on any single Change Date by
more than two percentage points from the rate of interest [ bave been paying for the preceding 12 months. My
interest rate will never be greater than 11.875%.

(E) Lffective Date of Changes

My new interest rate will become effective on each Change Datel™ ) will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Ciiedage/Date until the amount of my
monthly payment changes again.

() Notice of Changes

Before the effective date of any change in my interest rate and/or monthly paymedr, the Note Holder will
deliver or mail to me a notice ol such change. The notice will include information required by av io be given to me
and also the title and telephone number of a person who wilt answer any question [ may have regasding the notice.

(G) Date of First Principal and Interest Payment
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The date of my first payment consisting of both principal and interest on this Note {the “Fiest Principal and
Interest Payment Due Date™) shall be that date which is the 10th anniversary date of the first payment due date, as
reflected in Section 3(A) of the Note,

B. TXXANSKER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
l. Uintil Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18§ of the Security Instrument shall read as follows:

Tipaster of the Property or a Beneficial Interest in Borrower. As used in this Section
13, “Interest-in #ie Property™ means any legal or beneficial interest in the Property, including, but
not limited to, dnese beneficial interests wansferred in a bond for deed, contract for deed,
installment sales-Contract or escrow agreement. the intent of which is the transfor of title by
Borrower at a future dite o2 purchaser.

[f all or any partOf the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural plrson and a beneficial interest in Borrower is sold or transferred)
withaut Lender’s prior written Coisént, Lender may require immediate payment in full of all sums
secured by this Security Instrument. /11owever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Lav

If Lender excicises this option, Lepdte shall give Borrower notice of acecleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 13 within which Bordow.r. must pay all sums secured by this Security
Instrument. It Borrower fails to pay these sums priordo the expiration of this period, Lender may
invoke any remedics permitted by this Security Instriment without further notice or demand on
Borrower.

2. When Borrower’s initial fixed interest rate changes ta an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument deaciibed in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Cavenant 18 of the Security Instmament shall be amended to read
as follows:

Transter of the Property or a Beneficial Interest in Borrower, Asused-iiethis Section
18, “Interest in the Property™ means any legal or beneficial interest in the Property, inzluding, but
not limited to, those beneficial intercsts transferred in a bond for deed. contrace foredeed,
installment sales contract or escrow agreement, the intent of which is the transfer of tife by
Borrower at a future date to & purchascr.
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Itall or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of alf sums
secured by this Security Tnstrument. However, this option shall not be exercised by Lender if such
exewcise is prohibited by Applicable Law. Lender also shall not exercise this option it (a)
Bowiewer causes to be submitled to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to the transferee; and {b) Lender reasanably
deternsiins that Lender’s security will not be impaired by the loan assumption and that the risk of
a breachh o¥ 24y, covenant or agreement in this Security Instrument is acceptable (o Lender.

Tothosextent permitted by Applicable Law, lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
Sign an assumptiei agrecment that is acceptable to Lender and that obligates the transferce to keep
all the promises and agresments made in the Note and in this Security Instrument. Borrower will
continue to be obligated under.the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

It Lender excreises the Oplion o require immediate payment in full, Lender shall give
Borrower notice of acceleration. the rotice shall provide a period of not less than 30 days from
the date the notice is given in accordas e with Scection [5 within which Borrower must pay ail
sums secured by this Security |nstrument. 17, Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke anv_remedies permitted by this Security Instrument
without furlher notice or demand on Borrower.

BY SIONING BELOW, Borrower accepts and agiecs o the terms and covenants contained in this
Fixed/Adjustab

r'/‘
. 4 {Scal) - s m\__ (Seal)
Richa l‘d/ﬁﬂ“i " // -Burrower Susan Falk -Borrower
e
(Seal) {Seal)
-Borrower -Borrower

{Signeisinal Onlv]
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Loan No.: 1542007805
MIN: 100063415420078059

CONDOMINIUM RIDER

THIS CONDOMINIUM RIGER is made this 10th day of Qetober, 2007 _ and is incorporated into and shail be
deemed to amend and suppleméni the Mortgage, Deed of Trust or Seeurity Deed (the “Security Instrument™) of
the same date given by the undersigried (the “Borrower”) to secure Borrower’s Note to EverBank (the “Lender”)
of the same date and covering the Propertys described in the Sceurity nstrument and located at:

100 Haryard Court, Glenview, 11, 60026
[Property Address|

The Property includes 2 unit in, together with an updivided interest in the common elements of, a condominium
project known as:
Princeton/Vitlage
[Name of Condonlinizin Project]

(the “Condominium Project”™. If the owners association or gther sntity which acts for the Condominium Project
(the “Owners Association™) holds title to property for the berefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association-and the uscs, proceeds and benefits of
Borrewer’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and/égreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrovies obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ arethe: 2 Declaration or any
other document which creates the Condominium Project: (i) by-laws; (iii) code or repulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ducs and assessments imzos U pursuant to the
Constituent Documents.

B.  Property Insurance, So long as the Owners Association maintains. with a genardity accepted
insurance carrier, a “master” or “blanket™ policy on the Condominium Project which is satisfactory e Lender and
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which provides insurance coverage in the amounts {including deductible levels), for the periods, and against loss
by fire, hizands included within the term “extended coverage,” and any other hazards, including. but not limited
to, carthquakss and floods, from which Lender requires insurance, then: (iy Lender waives the provision in
Section 3 for tae Periodic Payment o Lender of the yearly premium installments for property insurance on the
Property; and (i) /gorrower’s oblization under Section 5 1o maintain property insurance coverage on the Property
is deemed satistied 141 extent that the requited coverage is provided by the Owners Association policy.

What Lender eequives as a condition of this waiver can change during the term of the loan.

Borrower shall v Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distitbutindi of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the urit.or to common elements, any procecds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, ifany, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public [i2biity insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnaiion or &thertaking of all or any part of the Property, whether of
the unit or of the common ¢lements, or for any conveyancC.ir lizy of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lendér 14 thie sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afteriotice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent .o: (i) the abandonment or termination ol
the Condominium Project, except for abandonment or termination requirsd by taw in the case of substantial
destruction by fire or other casualty or in the casc of a taking by condetimtion or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is o1 thé express benefit of Lender;
{i11) termination of professional management and assumption of sell-management of the Owners Association; or
(iv}any action which would have the effect of rendering the public liability insurance covcrage maintained by the
Owners Association unacceptable to Lender.

F. Remedies, I Borrower does not pay condominium dues and asscssments when iue, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sceured by the Security Instrument, Unless Borrower and Lender agree to other terig o) payment,
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these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, uxon notice from Lender to Borrower requesting payment.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider:
=)
/ —
: . (Seal) NUA sﬁik (Seal)

.

- “Barrower Su\% Falk -Borrower
l//
(Seal)' ./ » {Seal)
-Borrower -Borrower
[Sign Original Onlv/
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