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State of Illinois

MORTGAGE
(Home Equity Conversion Mortgage)
THIS MORTGAGE {"Security Instrument”) is given on September 12, 2007. The morigagor is EDNA M. WASHINGTON,
AN UNMARRIED WOMAN, whose address s 1 {1 E I5THST, FORD HEIGHTS, IL 60411 ("Borrower"). This Security
Instrument is given to First Reverse Financial Se vires LLC, A Subsidiary of F amily Federal Savings of Illinois, which is
organized and existing under the laws of the state of Illineis, and whose address is 410 Quail Ridge Drive, Westmont, I1,
60559 ("Lender"). Borrower has agreed w repay to Lend'er ainounts which Lender is obligated to advance, including future
advances, under the terms of a Home Equity Conversion Loza Agreement dated the same date as this Security Instrument
("Loan Agreement"). The agreement to repay is evidenced by Bariower's Note dated the same date as thig Security Instrument
{("Notc"). This Security Instrument secures to Lendet: (a) the repaymenvof the debt evidenced by the Note, with interest, at a
fate subject to adjustment, and all renewals, extensions and modifications, 4p 10 a maximom prineipal amount of Forty-Five
Thousand and 00/100 Dollars (845,000.00; (b) the payment of all othar 5iums, with interest, advanced under Paragraph 5 (o
protect the security of this Security Instrument or otherwise due under the ‘erms of this Security Instrument; and (e) the
performance of Borrower's covenanls and agreements under this Security Instrumep? 2= the Note. The full debt, including all
amounts described in (a), (b), and (c) above, if not paid earlier, is due and payable ot Betaber 14, 2071, For this purpose,

Borrower does hereby morigage, grant and convey to Lender, the following described viopedty located in COQK County,
llinois:

The real property located at the address 1411 E I5TH ST, FORD HEIGHTS, 1L 60411, in the county of. COOK, state of IL,
described mare fully on Exhibit A attached to this Mortgage.

TOGETHER WITH all the Improvements now or hereafier erecled on the property, and all easements, rights appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in thig Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate herchy conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbercd. Borrower warrants and will defend generally the title to

the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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payments to a line of credit as provided for in the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure al) improvements on the Property, whether now in
existence or subscquently crected, against any hazards, casualties, and contingencies, including fire. This insurance shall be
maintained i tha amounts, to the extent and for the periods tequired by Lender or the Secretary of Housing and Urban
Development ("Seeretary").  Borrower shall also insure alt improvements on the Property, whether now in existence or
subsequently erec ted, against loss by floods to the extent required by the Sceretary.  All insurance shall be carried with
companies approved iy “ender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and il 4 .05 acceptable to, Lender.

It the event of toss, Botrower skl give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance comrany eoncerned is hereby authorized and directed to make payment for such loss Lender,
instead of to Borrower and Lender jomnt'y. Insurance proceeds shall be applied to restoration or repair of the damaged Property,

economically feasible or Lender's security would be lesscned, the insurance proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second S crtily Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness under the Note and tnis Seeurity Instrument. Any excess insurance proceeds over an amount
required 10 pay all outstanding indebtedness under the Newe wnd this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other tranafel oftitle to the Property that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in fore¢ siiall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protcction of the Property, Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principarrasidence afler the execution of this Security
Instrument and Borrower {or at least one Borrower, if itially more than one person ate Forrowers) and shall continue to occupy
the Property as Borrower's principal residence for the term of the Security Instrument, "7 rincinal residence" shall have the same

micaning as in the Loan Agreement,

Borrower shall not commit wasle or destroy, damage or substantially change the Property or allow the roperty to deteriorate,
reasonable wear and (ear excepted. Borrower shall also be in default if Borrower, during the loan dpuileaiion process, gave
materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with any miaterial information) in
connection with the Loan evidenced by the Note, including, but not limjted 10, representations conceming Bojrayars occupancy
of the Property as 3 principal residence. If this Security Instrument is on a leasehold, Borrower shall comply witir-the provisions
of the lease. If Barrower acquires fee title 1o the Propetty, the leasehold and fee title shall not be merged unless Lender agrees to
merger in writing.

5. Charges to Borrower and Protection of Leadcr's Rights in the Property. Bomower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the Property, upon
Lender's request Borrower shail promptly furnish to Lender receipts cevidencing these payments. Borrower shall promptly
discharge any lien which has priortity over this Security Instrument in the mamner provided in Paragraph 12(c).
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covenants and agreements contained in this Security Instrument, or there is g legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever ig necessary Lo protect the value of the Property and Lender's rights in the Praoperty, including

To protect Lender's security in the Property, Lender shalt advance and charge to Borrower all amounts due to the Secretary for
the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities ("Servicing Fee") ag defined in the Loan Agreement. Any amounts disbursed by Lender under this

Paragraph are obligatory and shall become an additional debt of Borrower as provided for in the Loan Agreement and shal[ be
secured by this Security Instrument.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation, or other taking of any paii of the Property, or for conveyance in place of condemnation shaj| be paid to Lender.
The proceeds shal] be applied first to the riduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary on the Property, and thee 151he teduction of the indebtedness under the Note and this Security Tnstrument.

Any excess proceeds over an amount required 16 pay all outstanding indebtedness under the Note and this Sceurity Instrument
shall be paid to the entity legally entitled thereto,

8. Fres, Lender may collect tees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a} Due and Payable. Iender may require immediate payment in fuli #{ all sums secured by this Security Instrument if:
(i) A Borrower dies and the Property is not the principal residencs: of at least one surviving Botrower; or

(i) All of a Borrower's tjtle in the Property (or his or her beneficial intrest in a trust owning all or part of the
Property) is sold or otherwise transferred an no other Borrower relaing (a) itle to the Property in fec simple, (b) a
feasehold under a lease for less than 99 years which is tenewable or a leasé having a remaining peried of not less
than 50 years beyond the date of the 100th birthday of the youngest Borrowe', or-(¢) a life estate in the Property
(or a beneficial interest in a tryst with such an interest in the Property).

{b) Due and Payable with Secretary Approval, Lender may require immediate payment in full Gi 2l s49ms secured by this

Security Instrument, upen approval by an authorized tepresentative of the Secretary, if:

(i)  The Property ceases to be the principal residence of a Borrower for reasons other than death and 42 Property is
not the principal residence of at least one other Borrower; or

(i)  For a period of longer than twelve (12) consecutive months, a Borrower fails to physically occupy the Property

{iif}  An obligation of the Borrower under this Security Instrument is not performed.

(¢) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of this
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Paragraph Sa)(ii) or (b) occur,

(d) Notice to Secretary and Borrower., Lender shall notify the Secretary and Borrower whenever the loan becomes dye and
payable under this Paragraph %a)(ii) and (b). Lender shall not have the right to commence foreclosure until Borrower has
had thirty (30) days after notice to cither:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(i)  Pay the balance in full: or

(i)} Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the salc
toward the balance; or

{iv) Proside the Lender with a deed in lieu of foreclosure.

(&) Trusts. Conveyac: of 2 Borrower's interest in the Property to a trust which meets the requirements of the Secretary, or
conveyance of a trus’s saterests in the Property to a Borrower, shall not be considered a conveyance for purposes of this

Paragraph. A trust shail ot e considered an occupant or he considercd as having a principal residence for purposes of this
Paragraph 9.

(f) Mortgage Not Insured, Borrowei zprees that should this Security Insttument and the Note not he eligible for insurance
under the National Housing Act within «1ghu (8) months from the date hereof, Lender may, at its option, require immediate
payment in full of all sums secured by thiz Sezurity Instrument, A written statement of any authorized agent of the Sccretary
dated subsequent to eight (8) months from the dnic hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility, ™ otwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to _endas's fajlure to remit a mortgage insurance premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have na persons| Hability for payment of the debl secured by this Security
Instrument. Lender tmay enforce the debt only through sale of the Troverty. Lender shall not be permitted to obtain a deficiency
judgment against Borrower if the Security Instrument is forcclosed, T7this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Borrower shall not be liable for any difference et veen the mortgage insurance benefits paid to Lender
and the outstanding indcbtedness, including accrued interest, owed by Botiower 2 wie time of the assignment.

11. Reinstatement, Borrower has a right 10 be reinstated if Lender has required inimeg ate payment in full. This right applies
even after foreclosure proceedings are instituted. To reinstate this Security Instrument; Botrower shall correct the condition
which resulted in the requirement for immediate payment in full. Foreclosure costs and Tzasonable and customary attorneys'
fees and expenses properly associated with a foreclosure procecding shall be added to the principal batance, Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures sha[ remain in effect asif Lender had not required
immediate payment in full. However, Lender is not required o permit reinstatement if:(1) Lender bog 7eeonted reinstatement
after the commencement of {oreclosure proceedings within two (2) years immediately preceding the comménzement of g current
foreclosure proceeding, (if) reinstatement will preclude foreclosure on dilferent grounds in the future, or (111} reinstatement will
adversely atfect the priotity of the Security Instrument.

12. First Lien Status

(1} Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If Lender
determines that the original lien status of the Seeurity Instrument is Jeopardized under state law (including but not limited 1o
situations where the amount secured by the Securily Instrument equals or exceeds the maximum principal amount stated or
the maximum period under which loan advances retain the same lien priority initially granied to loan advances has expired)
and state law permits the original lien status to be maintained for future loan advanceg through the execution and recordation
of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that
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the Property is not encumbered by any liens (cxcept this Security Instrument, the Second Sccurity Instrument described in
Paragraph 13(a) and any subordinate liens that the Lender determines will also be subordinate to any future loan advances),
Lender shall request the Borrower to execute such documents, If state law does 1ot permit the original lien status to be

extended to future loan advances, Dorrower will be dcemed to have failed (o have performed an obligation under this
Sccurity Instrument,

(b) Tax Deferrai Programs. Borrower shail not participate in a real estaic fax deferral program, if any licns created by the tax
deferral arc not subordinate to this Security Instrument.

(c) Prior Liens. Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent i enforcement of the lien or forfeiture of any pait of the Property; or (¢) secures from the holder of the lien an
agreement sat'sfactory to Lender subordinating the lien to all amounts secured by {his Security Instrument. If Lender
determines inat any part of the Property is subject to a lien which may atfain priority over this Security Instrument, Lender
may give Borrowa!" ainotice identifying the lien, Borrower shal] satisfy the lien or take one or more of the actions set forth
above within ten (] U)iays of the giving of notice,

13. Relationship to Second Secrrity Instrument.

(a)} Second Security Instrument. 1 arder to secure payments which the Secretary may make 10 or on behalf of Bomrower
pursuant to Seciion 255(D(1Y(A) e t'i National Housing Act and the Loan Agreement, unless otherwise provided by the
Secretary, the Secretary has required Boriower to execute a Second Note and Second Security Instrument on the Property.

(b) Relationship of First and Second Securiy 4nstruments, Payments made by the Sceretary shall not be included in the
debt under the Note unlegs:

(iy  This Sccurity Instrument is assigired to the Secrztary; or
(i )The Sccretary accepts reimbursement by the Lender for all payments made by ihe Secretary.

If the circumstances described in (i) or (ii) occur, then all paymienss by the Sceretary, including interest on the payments but
excluding late charges paid by the Secretary, shall be included in the débt under the Note,

(¢) Effect on Borrower. Where there is no assignment or reimbursement as described in (5)(1) or (ii) and the Secrelary makes
payments o Borrower, then Borrower shall not;
(i) Be required to pay amounts owed under the Note, or pay any rents and revéninés of the Property under Paragraph
19 to Lender or a receiver of the Property, until the Secretary has requirdd payment in full of al] outstanding
principal and acerued interest under the Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whetherestriad before or after the
Payments by the Sccretary, and whether or not accrued inlerest has been included in the principal balance under
the Note.

{d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Sceurity Instrument or
to take actions to preserve the vajue of the Property, even though Lender may be unable iq collect amounts owed under the
Note because of restrictions in this Paragraph 13.

14, Forbearance hy Lender Not a Waiver., Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security Instrument

IL 1" Mortgage
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shall bind and benefit the Successors and assigns of Lender. Borrower may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of the Secrctary. Borrower's covenants and
agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by maiting it by
first class mail unless applicable taw requires use of another method, The notice shal] be directed to the Property Address or any
other address all Borrowers Jointly designate, Any notice to Lender shal| be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be

1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Fents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes “enller or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property 1o
pay the rents to Lender o Lender's agents. However, prior to Lender's Notice to Borrower of Borrower's breach of any covenant
Or agreement in the Securrty Insisument, Borrower shall collect and reccive all rents and tevenues of the Property as trustee for
the benefit of Lender and Borrgw<r, This assignment of rents constitutes an absolute assignment and not an assigniment for
additional security only,

If Lender gives notice of breach to Borrower (a) all rents reecived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums setured 2y this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenanr 7 the Property shall pay all rents due and unpaid 1o Lender or Lender's agent
on Lender's written demand to the tenant,

trom exercising it rights under this Paragraph 19.

Lender shall not be required 1o enter upon, take cottirol of or mainlgm 4o Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do sc'at/ary time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remeay of Leuder, This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in figll,

20. Foreclosure Procedure, If Lender requires immediate payment in full undér i’ ragraph 9, Lender may foreclose this
Security Instrument by judieial Proceeding. Lender shall be entitied to colleet 3% expenses incurred in pursuing the
remedics provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

21, Lien Priority. The full amount secured by this Security Instrument shall have the same priority” over any other liens on the
Property as if the full amount had been disbursed on the dage the initial dishursement was made, regardicss of the actual date of
any disbursement. The amount secured by this Security Instrument shall include all direct payments by Laodér to Borrower and
all other loan advances permitted by this Scc urity Instrument for any purpose. This lien priority shatl apply mtwithstanding any
State constitution, law or regulation, except that ihis lien priority shall not affect the priority of any liens for unpaid Glate or local
governmental unit special assessments or taxes. .

22. Adjustable Rate Feature, Under the Note, the initial stated interest rate of Five and 27/100 percent (5.27%) which accrues
on the unpaid principal balance {"Initial Interest Rate"} is subject to change, as described below. When the interest rate changes,
the new adjusted interest rate will be applied to the 1otal outstanding principal balance. Fach adjustment to the interest rate will
be based upon the weekly average yield on United States Treasury Securities adjusted te a constant Maturity of one year,
{"Index") plus a margin. The Index is published in the Federal Reserve Bulletin and made available by the United States
Treasury Department in Statistical Release H.15 (519). If the Index is ng longer available, Lender wilj be required to use any
index prescribed by the Department of Housing and Urhan Development.  The new index will have a historical movement
substantially similar to the criginal index, snd the new index and margin will result in an annual percentage rate that is

IL 1" Mortgage
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substantially similar to the rate in effect at the time the or ginal index becomes unavailable,

Lender will perform the caleulations described below to determine the new adjusted interest rate. The interest rate may change
on December 1, 2007, and on the first day of —and on that day of cach succeeding year, or X the first day of each
sueceeding month (Change Date) until the loan is repaid i full,

The value of the Index will be determincd, using the most recent Index figure available thirty (301) days before the Change Date
{("Current Index™). Before each Change Date, the new interest ratc will be calculated by adding 2 margin to the Current Index,
The sum of the margin plus the Curreat Index will be called the "Calculated Interest Rate" for each Change Date. The

Calculated Interest Rate wil] be compared to the interest rate in effect immediately prior to the current Change Date (the
"Existing [nterest Rate).

— Annually Adjusting Variable Rate Feature - The interest rate will never increase or deerease by more
than two pereentage points (2.0%) on any single Change Date. The interest rate will never be more than
ffve percentage points (5.0%) higher or tower than the initial interest rate stated in Paragraph 2 of this Note.

X M-athly Adjusting Variable Rate Feature - The Calculated Interest Rate will never increasc above 15.27%.

The Caiculated Interest Rats w.id be adjusted if necessary to comply with the rate limitation(s) described above and will be in

effect until the next Change Dzie At ary change date, if the Caleulated Interest Rate cquals the Lxisting Intercst Rate, the
interest rate will not change.

23. Release. Upon payment of all sums Sceyred by this Security Instrument, Lender shall release this Sccurity Instrument
without charge (o Borrower. Borrower shall pay acy recordation costs.

24. Waiver of Homestead, Borrower wajves all{s &0t of hemestead exemption in the Property.

25. Riders to this Security Instrument. 1f one-or mare riders are exceuted by Borrower and recorded together with this
Security Instrument, the Ccovenants and agreements of e.ch such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument s if the rider(s) werc a part of this Security Instrument. [Check all
riders that arc applicable]. Z

Condominium Rider PUD Rider

Shared Appreciation Rider P Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenars contained in thig Sceurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it.

Signature:

& e 7] Zt_&f'ﬂzéxmg]zév:

EDNA M. WASHINGTON (Borrower)

L. I" Mortgage
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State of Ilinejs
County of (fﬁ’C’K !

s b Mok o
§ /8 ] , & Notary Public in and for said

vact Sepfember /2w p7 _
u

Cfficial Seal
' Cartessa L Martin-Jones
/ Notary Public State of Iinois
Mail to: L My Commission Expires (3/17,2010
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EXHIBIT A
Exhibit A to the Mortgage given on September 12, 2007, by EDNA M. WASHINGTON, AN UNMARRIED
WOMAN ("Borrower") to First Reverse Financial Serviees, LLC, A Subsidiary of Family Federal Savings of
Minois ("Lender"). The Property is located in the county of COOK, state of 1L, described as follows:
Description of Property

See legal description attached hereto and made apart hereof

IL 1" Mertpage
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ALTA COMMITMENT

SCHEDULE A

File No.: 200710881 Client File No.-

EXHIBIT A

The East 17 feet of Lot 17 and the West 34 feet of Lot 18 in Block 5 in Lincoln Woodlawn Gardens
Subdivision, a Subdivision of that pat of the North 1599 fect of the West 72 of the Southeast lying
North and *¥=s. of the center line of the Deer Creek in Section 23, Township 35 North, Range 14, East of
the Third Principal Meridian, in Cook County, Illinois.

PIN: 32-23-415-032<0400

C/K/A: 1411 East 15" Stfeet. Ford Heights, IL 60411

STEWART TITLE
GUARANTY COMPANY

Sehedule A of thig Commitment consists of 2 page(s}



